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6 30
 

2026 2025

%

548,152 483,109 65,043 13

361,257 336,901 24,356 7

40,700 33,691 7,009 21

41,613 33,513 8,100 24

41,613 33,513 8,100 24

13.0 10.5 2.5 24
    

2026
6 30

2025
12 31

%

1,957,745 1,893,690 64,055 3

1,040,812 936,824 103,988 11

916,933 956,866 (39,933) (4)

916,933 956,866 (39,933) (4)

2.9 3.0 (0.1) (4)
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2026 GDP 4.7%

2025-2027
101

AI
AI Agent Agentic ERP ERP

Agentic ERP Skills MCP
System of Record System of Action AI

Seat-based Agent
Outcome-based Agentic ERP

AI Agent
AI

AI SaaS
Agentic AI AI
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AI
AI

CClaw AI

50% AI
AI

548.15 13% 409.30
19% 75% 865.85
16% 41.61

24% 0.13 24%

128.50 53%
1,349.44

0.14 93%

12.2 43%
108.3
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1. 

1  AI

AI Agent
AI AI

AI

AI AI

2  AI

MCP T+Cloud
AI

AI SaaS AI

AI
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3  AI

AI AI
OpenAPI CLI MCP AI Agent AI SaaS

ERP CLI AI Agent

ISV 5,400
5,900

4  

Agentic ERP
CUI GUI

AI Harness
Coding Agent

AI AI
MCP+TOKEN

AI
 ERP Claw



20269

5  

AI

AI

2. 

AI

170

AI
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IaaS

33

AI

3. 

SaaS AI
ERP

2025

2025

AI 2026 AI
TOP100

Claw
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4. 

1,006
AI

AI
AI

2026
AI

AI

 AI

AI Agentic ERP

AI
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AI
+ AI

AI

IaaS

ISV AI
AI
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AI AI
AI

AI

AI

6 30
 

2026 2025

%

548,152 483,109 65,043 13

(186,895) (146,208) (40,687) 28
   

361,257 336,901 24,356 7

66% 70% (4%)

19,892 32,719 (12,827) (39)

(106,516) (100,618) (5,898) 6

(188,903) (194,500) 5,597 (3)

(38,718) (35,879) (2,839) 8

(2,522) (2,156) (366) 17

(3,267) (1,656) (1,611) 97

(221) (301) 80 (27)

(302) (819) 517 (63)
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6 30
 

2026 2025

%

40,700 33,691 7,009 21

913 (178) 1,091
   

41,613 33,513 8,100 24
   

 41,613 33,513 8,100 24
   

2026 6 30 548.15 13%
41.61 24% 0.13

24%

41.61
33.51 24% (i) AI

(ii)

8.14
7.94 49.75

25.57 95%



202615

2026 6 30 548.15 13%
409.30 19% 75%

2026 6 30 186.90 28%
30.97

6 30
 

2026 2025

% % %

147,667 79 116,700 80 30,967 27

18,981 10 14,317 10 4,664 33

9,136 5 7,981 5 1,155 14

6,517 3 5,670 4 847 15

2,994 2 507 0 2,487 491

58 0 190 0 (132) (69)

1,542 1 843 1 699 83
      

186,895 100 146,208 100 40,687 28
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2026 6 30 361.26 7% 66%
4

2026 6 30 19.89 39%
8.14

7.94

6 30
 

2026 2025

% % %

106,516 94 100,618 90 5,898 6

7,043 6 11,703 10 (4,660) (40)
      

113,559 100 112,321 100 1,238 1
      

2026 6 30 113.56 1%
106.52 6% 7.04

AI

2026 6 30 188.90 3%



202617

2026 6 30 38.72 8%

2026 6 30 0.91

2026 6 30 41.61
33.51 24%

6 30
 

2026 2025

128,502 83,763 44,739

(101,793) (18,960) (82,833)

(85,803) (3,559) (82,244)

2026 6 30 128.50
44.74

2026 6 30 101.79
82.83



18

2026 6 30 85.80
82.24 2025 80.04

2026
6 30

2025
12 31

1,349,444 1,308,027
1 139% 175%

2 0% 0%

1. 

2. 

2026 6 30 139% 2025 12 31 175%

2026 6 30 2025 12 31



202619

2026 6 30 0.74
2.46 1.85 13.33

7.04 11.82

2026 6 30 2025 12 31

2026 6 30 2025 12 31

5%
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5

2026
AI

AI
AI AI AI

60

IDP
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2026 6 30 XV
XV 7 8

352

1 (2) (3)

(4) 173,344,366 (L) 53.80% 93.03%
(4) 6,757,626 H (L) 2.10% 4.97%

180,101,992 55.89%
(4) (5) 1,421,079,511 (L) 41.59%

(6) (6) 60%(6)

(7) (7) 79.64%(7)

(8) (5) 1,867,450 (L) 0.05%
(5) 80,361,271 (L) 2.35%

(6) (6) 15%(6)

(9) (5) 128,080,000 (L) 3.75%

75,000 (L) 0.03%
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(1) (L)

(2) 2026 6 30 322,230,805

(3) 2026 6 30 186,329,594 H 135,901,211

(4) 
100% 85.15% 79.64% 2026 6 30

921,161,630 6,195,787
2026 11 12 392,069,275 107,848,606

26.96% 11.47% 3.16%

(5) 2026 6 30 173,344,366
1,006,176 H

54.11%

(6) 10.00
60%

15% 2026 6 30 1,006,176 H
0.31%

(7) 23.94
79.64% 2026 6

30 5,751,450 H 1.78%

(8) 2026 6 30 0.05%
2.35% 80%

(9) 2026 6 30 3.75%
90%



202623

2026 6 30 XV 336

(1) (2) (3)

(4) 173,344,366 (L) 53.80% 93.03%

1,006,176 H (L) 0.31% 0.74%

174,350,542 54.11%

Gaocheng Fund I, L.P.(5) 9,036,100 H (L) 2.80% 6.65%

Gaocheng Holdings GP, Ltd(5) 9,036,100 H (L) 2.80% 6.65%

GCZQ Holdings Limited(5) 22,804,075 H (L) 7.08% 16.78%

Gaocheng Fund II, L.P.(5) 22,804,075 H (L) 7.08% 16.78%

Gaocheng Holdings GP II, Ltd(5) 22,804,075 H (L) 7.08% 16.78%

Tsing Young Holding Limited(5) 31,840,175 H (L) 9.88% 23.43%
(5) 31,840,175 H (L) 9.88% 23.43%

HACF, L.P. 14,937,174 H (L) 4.64% 10.99%

HHLR Advisors, Ltd. 18,307,574 H (L) 5.68% 13.47%

UBS Group AG 12,933,900 H (L) 4.01% 9.52%
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(1) (L)

(2) 2026 6 30 322,230,805

(3) 2026 6 30 186,329,594 H 135,901,211

(4) 2026 6 30 173,344,366 1,006,176 H
H

(5) 2025 9 19 Gaocheng Fund I, L.P. GCZQ Holdings Limited 9,036,100
22,804,075 H Gaocheng Holdings GP, Ltd Gaocheng Fund I, L.P. 0.09%

Gaocheng Fund II, L.P. GCZQ Holdings Limited Gaocheng Holdings GP II, Ltd Gaocheng Fund II, L.P.
1.55% Tsing Young Holding Limited Gaocheng Holdings GP, Ltd Gaocheng 

Holdings GP II, Ltd Tsing Young Holding Limited Gaocheng Holdings GP, Ltd
Gaocheng Fund I, L.P. 9,036,100 H Gaocheng Holdings GP II, Ltd Gaocheng Fund II, 

L.P. GCZQ Holdings Limited 22,804,075 H Tsing Young Holding Limited
Gaocheng Fund I, L.P. GCZQ Holdings Limited 9,036,100 22,804,075 31,840,175

H

2026 6 30
XV 336



202625

H 2014 6 26 900.90
854.96

2026 6 30

T+ 290.69 – 290.69 –

 194.08 – 194.08 –

199.21 – 199.21 –

85.49 – 4.66 80.83 2028 12 31
 

85.49 – 85.49 –
    

854.96 – 774.13 80.83
    

2026 6 30
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2025 11 5 2025 11 27 2025 11 11

2025 11 27
3,541,694 2,170,300

1,371,394

2026 3 18
325,772,499 322,230,805

1,819,550 310,200 H

2026
H

3 32,400 7.48 7.26 241,218

4 33,000 6.63 6.39 215,836

5 244,800 6.34 5.16 1,362,496
    

310,200 1,819,550
    

2026 6 30 H 824,000 H

2026 6 30



202627

13.51B(1)

2026 4
002410

2026 6 30

2026 8 19 2026

2026 6 30 51,286,147
51,286,147 10% 5,128,615
82,850,878 2025 80,404,676
48,603,734

2026 9 17
0.14 2025 6 30

2026 824,000
321,406,805 44,996,953

 
2026 10 29 2026 9 17
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20%

H

H
[2008]897 H 2008

10% H
10%

H

<
> 2019 35

H

H 10%
10% H
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H 10%

H 10%
H

H 10% 20%
H

H 20%
20% H

H 20% H

C1

C3

2026 8
19 2026 6 30
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4 548,152 483,109

5 (186,895) (146,208)
  

361,257 336,901

4 19,892 32,719

5 (106,516) (100,618)

(188,903) (194,500)

(38,718) (35,879)

(2,522) (2,156)

(3,267) (1,656)

(221) (301)

12 (302) (819)
  

5 40,700 33,691

6 913 (178)
  

41,613 33,513
  

41,613 33,513
  

8 13.0 10.5
  



202631

 

41,613 33,513
  

(50) (9)
  

(50) (9)
  

41,563 33,504
  

41,563 33,504
  



32

  

9 3,164 3,327

10 9,661 11,293

11 30,989 27,123

12 28,382 28,684

13 63,129 71,268

12,454 11,535

15 103,855 89,967

16 630,599 408,074
  

882,233 651,271
  

503 535

14 60,150 53,480

15 296,014 288,451

16 718,845 899,953
  

1,075,512 1,242,419
  

17 7,810 9,753

18 614,168 538,742

19 143,814 155,256

10 6,481 5,939
  

772,273 709,690
  

303,239 532,729
  

1,185,472 1,184,000
  



202633

  

10 2,692 5,080

18 265,847 222,054
  

268,539 227,134
  

916,933 956,866
  

322,231 325,772

(33,919) (56,467)

628,621 687,561
  

916,933 956,866
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(i)
  

325,772 810,403* 441* (28,519) (4)* 7,860* 1,904* (214,584)* 903,273

– – – – – – – 33,513 33,513

– – – – – – (9) – (9)
         

– – – – – – (9) 33,513 33,504
         

325,772 810,403* 441* (28,519) (4)* 7,860* 1,895* (181,071)* 936,777
         



202635

        

(i)
  

325,772 603,335* 9,647* (56,467) (4)* 7,860* 1,865* 64,858* 956,866

– – – – – – – 41,613 41,613

– – – – – – (50) – (50)
         

– – – – – – (50) 41,613 41,563
         

7 – – – – – – – (79,902) (79,902)
         

(3,541) (20,599) – 24,140 – – – – –
         

– (2) – (1,592) – – – – (1,594)
         

– – 5,129 – – – – (5,129) –
         

322,231 582,734* 14,776* (33,919) (4)* 7,860* 1,815* 21,440* 916,933
         

* 628,621,000
687,561,000

(i) (a) H (b)

 1,594,000
310,200 H

 
3,541,694

24,140,000
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40,700 33,691

221 301

5 2,901 1,334

12 302 819

4 (11,477) (11,225)

4 8,139 (7,941)

5/9 839 812

5/10 3,383 3,191

5/11 3,087 595

(4) (10)

(2) (12)

5 2,522 2,156
  

50,611 23,711

32 262

(9,289) (1,732)

(20,570) (11,557)

(1,943) 965

119,219 85,600

(13,740) (15,433)
  

124,320 81,816

4,188 1,947

(6) –
  

128,502 83,763
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(869) (2,753)

59 18

(4,364) (11,797)

(111,597) (8,053)

14,978 3,325

– 300
  

(101,793) (18,960)
  

(3,950) (3,258)

(221) (301)

(1,594) –

(80,038) –
  

(85,803) (3,559)
  

(59,094) 61,244

339,410 492,559

(152) (1,344)
  

280,164 552,459
  

16 1,349,444 1,334,303

16 (630,599) (121,045)

16 (423,265) (631,838)

16 (15,416) (28,961)
  

280,164 552,459
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1. 

H
9 3 3

 
 

 
(a)

 15,500,000 100.00 –

 
(b)

 10,000,000 100.00 –  

 
(c)

 3,000,000 – 100.00  

(a) 10,300,000

(b) 10,000,000

(c) 3,000,000



202639

2. 

2.1 

34

2.2 

9  
7

 
11

1 7
9

10 7
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2. 

2.2 

(a) 9 7

(b) 11 1
7 7 9

10 7



202641

2. 

2.3 

18 1

19 1

21 1

10  
28

2

1 
2 

3. 

99%
8

10% 8
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4. 

 

125,305 116,769

421,648 365,430

1,199 910
  

548,152 483,109
  

547,319 482,704

833 405
  

548,152 483,109
  

133,702 135,134

414,450 347,975
  

548,152 483,109
  



202643

4. 

 

12,219 11,981

237 185

11,477 11,225

3,378 1,092

27 18
  

27,338 24,501

(8,139) 7,941

693 277
  

(7,446) 8,218

19,892 32,719
  

13
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5. 

 

58 190

185,862 145,301

975 717
  

186,895 146,208
  

839 812

3,383 3,191

1 3,087 595

1,064 1,144

2 106,516 100,618

212,958 200,490

3 19,757 19,247

(7,020) (11,662)
  

225,695 208,075
  

2,901 1,334

2,522 2,156

8,139 (7,941)
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5. 

(1) 2,994,000
507,000

(2) 96,391,000
89,780,000

(3) 

6. 

 

6 6

(919) 172
  

(913) 178
  

25%

15%

21%
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7. 

 

0.14 44,997 –
  

0.14
321,406,805 44,997,000

80,405,000

503,000



202647

8. 

319,638,105 320,427,005
H

 

41,613 33,513
  

 

# 319,638,105 320,427,005
  

# 

9. 

741,000
2,457,000

42,000
8,000 4,000

10,000

862,000
853,000 839,000

812,000
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10. 

1 3

(a) 

11,293

1,852

(101)

(3,383)
 

9,661
 

2,855

15,146

(202)

(6,506)
 

11,293
 



202649

10. 

(b) 

11,019

1,852

(104)

221

(3,815)
 

9,173
 

6,481

2,692
 

2,418

15,146

(195)

569

(6,919)
 

11,019
 

5,939

5,080
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10. 

(c) 

 

221 301

3,383 3,191

 
839 896

225 248
  

4,668 4,636
  

(d) 

(e) 

 

1,064 1,144

4,171 3,559
  

5,235 4,703
  



202651

11. 

7,043,000
11,818,000 7,043,000
11,703,000 7,043,000

3,087,000
595,000

12. 

  

79,440 79,742
  

(51,058) (51,058)
  

28,382 28,684
  

20

  

 300,000,000 19.28 I
I
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12. 

 

(302) (819)

(302) (819)
  

28,382 28,684
  

13. 

  

4,561 4,613

58,568 66,655
  

63,129 71,268
  



202653

14. 

  

71,012 62,084

655 294
  

71,667 62,378

(11,517) (8,898)
  

60,150 53,480
  

90
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14. 

  

0 90 39,245 30,322

91 180 6,993 8,425

181 1 5,759 6,333

1 2 3,470 4,742

2 4,683 3,658
  

60,150 53,480
  

2,619,000
1,751,000
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15. 

  

1 2

 6,312 5,729

257,471 248,975

3 44,960 30,338

20(a) 71,213 70,163

20,493 23,899
  

400,449 379,104

(580) (686)
  

399,869 378,418

 
1 2

6,312 5,729

93,666 78,268

3 1,444 2,910

2,433 3,060
  

103,855 89,967

296,014 288,451
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15. 

(1) 

(2) 

(3) 



202657

16. 

  

133,255 162,259

1 1,206,281 1,140,617

2 9,908 5,151
  

1,349,444 1,308,027

1 630,599 408,074
  

718,845 899,953

423,265 534,837

15,416 25,706
  

280,164 339,410
  

(1) 

(2) 
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17. 

  

0 90 2,713 4,308

91 1 702 1,222

1 4,395 4,223
  

7,810 9,753
  

90

18. 

  

880,015 760,796
  

614,168 538,742

265,847 222,054
  



202659

19. 

  

26,293 22,480

45,660 70,789

10,041 11,755

61,820 50,232
  

143,814 155,256
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20. 

(a) 

 

871 1,030

61 74

1 1

243 246

2 –

27 53

133 128

73 367

1 1

29 –

32 17

70 34

3 –
  

1,546 1,951
  



202661

20. 

(a) 

 

81 99

1 28

– 35

2,153 1,175

2 1

5 1

6 –

2 1
  

2,250 1,340
  

190,000 191,000

1,267,000 2,112,000

70,000,000
3% 1,050,000
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20. 

(a) 

16

7,890 8,079

(2,118) –

– 150

– (2,256)
  

5,772 5,973
  

1,514 1,607

10,611 10,611

(2,117) –

– 244

– (2,326)
  

10,008 10,136
  



202663

20. 

(a) 

16

2,039 2,072

433 433

(61) (62)

(563) –

– 44

– (618)
  

1,848 1,869
  

280 237

2,212 2,212

(548) –

– 47

– (586)
  

1,944 1,910
  

141,000
122,000
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20. 

(b) 

  

1 –

466 441

1 1

– 73

1 1

11 5

22 51

70,968 69,867

39 39
  

71,509 70,478
  



202665

20. 

(b) 

  

140,003 140,003
  

1,680,000
413,000

  

1,148 1,148

– 3

217 270

1 2

311 753

38 38
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51 51

14 14

3 8

1 7

725 90

10 10

40 –
  

2,559 2,394
  

20. 

(b) 



202667

20. 

(c) 

 

12,395 11,379

507 501
  

12,902 11,880
  

21. 

    

630,599 408,074 630,599 408,074

6,312 5,729 6,312 5,729

63,129 71,268 63,129 71,268
    

700,040 485,071 700,040 485,071
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21. 

  

 3.6x 14.4x 
6.4x 13.4x

31.8% 39.2% 
33.2% 37.4%



202669

21. 

 

  

– – 63,129 63,129
    

 

  

– – 71,268 71,268
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21. 

 

  

– 630,599 – 630,599

– 6,312 – 6,312
    

– 636,911 – 636,911
    

 

  

– 408,074 – 408,074

– 5,729 – 5,729
    

– 413,803 – 413,803
    



202671

22. 

7

23. 

24. 
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Chanjet Information Technology Corporation 2012 11 5

H

C1

1.00

2020 12 28 2024 5 21 2020

H 1.00

2010 5 12

60%



202673

IASB

2026 6 30 0.14

2026 9 18

C3

833694

2014 6 16

2026 6 30
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571

1.00

1995 1 18

600588

%
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