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FINANCIAL SUMMARY

gy A

2026%F FHiR %

ITRREMEBREOARAF

Six months ended 30 June

B Z6H30HIL<EA
2026 2025
2026 F 20254
(Unaudited) (Unaudited)
(REEEX) (RE&EZ)
RMB’000 RMB’000
AR®T ARETTT
Revenue A 67,291 83,713
Cost of sales 8 & AN (17,981) (19,610)
Gross profit EH 49,310 64,103
(Loss)/profit before tax BrEEAT (E518), R F (44,966) 661
(Loss)/profit for the period HAR (&), %7 (48,856) 443
Attributable to: AR AR -
Owners of the parent NEEA A (48,852) (1,673)
Non-controlling interests FEIE IR 2 4) 2,116
Loss per share BRER
Basic and diluted (RMB) EXRREE(ARET) (0.48) (0.02)
As at As at
30 June 31 December
2026 2025
12026 F 20254
6 H30H 12H31H
(Unaudited) (Audited)
(REEEX) (K& %)
RMB’000 RMB’000
AR%ET T ARBFT
Financial Position B AR
Non-current assets FEREBNEE 473,560 517,922
Current assets MENEE 786,128 792,399
Non-current liabilities EmBEE 12,483 12,772
Current liabilities nREBE 86,129 75,264
Net assets BEFE 1,161,076 1,222,285
Total equity attributable to equity RN BB R E LR
shareholders of the Company 4z 1,160,762 1,227,732
Non-controlling interests IR 314 (5,447)
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEN WD

BUSINESS OVERVIEW

Business Review

We are an artificial intelligence healthcare company
specialising in the medical and healthcare sector and
upholding the mission of “Accessible and Affordable to
Everyone” (i & F % & -1~ 1£), with our proprietary
vertical industry large language model “WanYu”
serving as the core technological foundation. Built
upon this foundation, we have established three core
Al Agent application matrices, forming an overall
business architecture featuring “One Large Language
Model Foundation, Three Core Al Products,
Multi-Scenario Implementation”. Under this
architecture, each Al Agent application matrix features
homologous technology, complementary scenarios,
and clear commercialization paths, achieving a
complete closed-loop for vertical domain large
language models from technology R&D to commercial
monetization. During the Reporting Period, all of our
primary revenue was derived from the commercial
application of Al products and solutions across various
real-world medical healthcare scenarios, including
medical institutions, optometry centers, primary
healthcare institutions, and health management
settings.

We have created “WanYu” — a deeply trained and
optimised vertical Al large language model for the
healthcare industry — based on nearly 40 million
real-world clinical diagnosis and treatment data and
more than 800 evidence-based medical knowledge
graph entities. The “WanYu” integrates technologies
such as Agent, RAG, multimodal algorithms, and
medical knowledge graphs. It possesses capabilities
including precise understanding of medical data,
rigorous reasoning of clinical logic, standardised
generation of professional results, and intelligent
recommendation of personalised services. Strictly
adhering to medical compliance requirements and
diagnostic protocols, it can be deeply adapted to meet
the demands of diverse application scenarios,
including clinical testing, health assessment,
interventional treatment, and health management.
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With our proprietary “WanYu” medical large language
model as the core, we have further built a vertical
Agent application system covering “examination and
assessment — treatment management — ongoing
services.” Specifically:

° PBM-AI: A therapeutic Agent application built on
WanYu, with the PBM-LED® Vision Rehabilitation
Device as the therapeutic carrier, providing
intelligent support for myopia prevention and
control, treatment process management,
compliance management, and efficacy follow-up;

° Retina-Al: A retinal examination and assessment
Agent built on WanYu, focusing on retinal
screening, risk assessment, report generation,
referral, and follow-up management;

° Neuro-Al: A physical and mental health
assessment Agent built on WanYu, focusing on
stress resilience and overall physical and mental
well-being evaluation;

“WanYu” provides unified multimodal understanding,
medical knowledge retrieval, clinical reasoning, task
orchestration, and safety governance capabilities for
the various vertical Agents across our business. In turn,
each Agent accumulates operational data and
application feedback within its respective scope of
application. Subject to obtaining applicable
authorisations, completing data de-identification, and
ensuring compliance governance, such data can be
used for product optimisation, model validation, and
version iteration, continuously enhancing the
professionalism, reliability and service capabilities of
our Al-powered medical products.
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MANAGEMENT DISCUSSION AND ANALYSIS
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Interim Report 2026

“WanYu” Large Language Model: Unified Al
Technology Foundation

Our proprietary “WanYu” medical large language
model is a deeply trained and optimised vertical Al
large model for the healthcare industry. Relying on vast
medical professional expertise, real-world clinical data,
and structured medical information, “WanYu” model
integrates core technologies including agents, RAG,
multimodal algorithms, and medical knowledge graphs
and supports unified understanding and inferential
reasoning of medical imaging, physiological signals,
structured medical data and natural language. The
model possesses capabilities for precise
understanding of medical data, reasoning of clinical
logic, generation of professional results, and
recommendation of personalised services. It can be
deeply adapted to scenarios such as clinical testing,
health assessment, intervention guidance and health
management and strictly complies with medical
compliance requirements and diagnostic protocols.

During the Reporting Period, “WanYu” completed a
model capability upgrade, further enhancing its
reasoning, information retrieval, report generation, and
task execution capabilities in complex medical
scenarios. Through multimodal fusion, “WanYu”
enables unified processing of multi-source medical
information; through RAG, it enhances the
evidence-based foundation of its outputs by
integrating medical literature and clinical guidelines;
through its medical knowledge graph, it supports
inferential reasoning across diseases, symptoms,
medications, and prognoses; and through Al Agents, it
automates the execution of tasks such as medical
examination, report generation, and quality control
review. During the Reporting Period, the volume of
“WanYu” calls across all business lines continued to
grow, with total token consumption across the entire
business reaching 402.6 billion tokens. Among these,
the retinal chronic disease Retina-Al detection
business consumed 15.9 billion tokens, while the
adolescent Myopia Prevention and Control (PBM-AI)
business consumed 34.1 billion tokens, serving as
critical data sources for ongoing model optimisation.
Through our proprietary ADA Unified Service Gateway,
we made a total of 663,040 calls to “WanYu”,
comprising: 478,902 calls for fundus-based chronic
disease screening, 180,259 calls for adolescent
Myopia Prevention and Control (PBM-Al), 1,306 calls
for visual training interventions, and 2,573 calls for
Stress Resilience Monitoring (Neuro-Al), stably
supporting real-time Al inference needs across multiple
scenarios including primary healthcare institutions,
optometry outlets, and medical institutions.
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As the unified technology foundation powering our
Agent application matrices, “WanYu” underpins
algorithmic iteration, product R&D, and medical
application deployment. We continue to invest in R&D
across core Al technologies, medical-dedicated
platforms, multimodal algorithms, Al Agents, and
inference platforms, while concurrently advancing
clinical validation and medical device registration to
support “WanYu”’s compliant application and scaled
commercialisation in medical settings. During the
Reporting Period, leveraging “WanYu”, we jointly
developed and commercially launched multiple
intelligent medical products with partners, including Al
Intelligent Chief Reviewer System, enabling automated
report review, intelligent generation, risk stratification,
and full-process quality control for health check-up
reports; and Al Ultrasound Voice Assistant, capable of
converting ultrasound examination processes into
standardised reports in real time. These deployments
have formed a virtuous cycle of “Models Empowering
Business, Business Feeding Back to Models, and
Models Undergoing Continuous Iteration.”

Three Core Agent Application Matrices and
Application Scenarios

Leveraging the unified technological foundation of the
“WanYu” large language model, we have formed three
Al Agent application matrices of Retina-Al, Neuro-Al
inspection assessment and PBM-AI treatment. Each
Agent application matrix relies heavily on technologies
and capabilities of the “WanYu” model to deliver
integrated Al solutions spanning intelligent detection,
risk analysis, report generation, and interventional
treatment tailored to diverse medical and healthcare
scenarios.
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The diagram below sets out key details of our product

portfolio as at the date of this report:

TESITEEA RS BHRMER

HEMTRFE

R&D Stage Registration Stage
TRER MR
Expected Timeline

ot G ooy memen
u loss ol ertficate Application
Product T o Medical D !
peryitiny Ea A Early Stage of Late Sageof Development 0 ¢ NPA Aoproval for the Next Milestone AERERRERRE
Development® Pl procuciort | NMPASUTISion, - NP Approva T ERERNRBEEE EREEEE
BB BRI - BB LELLA BRSNS LELLE:
My°‘32v‘ihcee'apy Class Il Approved in August 2026
Myopia Prevention AR ot} 202648 A%
and Control Al
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BOEEE o] 2024412 A%
R&D Stage -
ndication Class of R Expected Timeline E"pgz‘:ﬁi gﬂ?p;ﬁ;g:““
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[ reteedin arly Stage o ate Stage o ) ) ubmission T AR GEREE
Dowopmon’  Deveopmene | "e0Sizlonal Tl Lpgzhl A Approcal ERRATH
BB g § &
Ver. 1.0 Diabetic retinopathy Class Il Approved in August 2020
] Y 20208 A it
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Age-related macular degeneration Temporarily suspended due fo the
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3UEK  panological myopia B — Ep LA LIRS
Rt
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Individual ERRRA EE] 20206 AL
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Notes:

3.1

Early stage development denotes the process of data
collection, data labelling and model training.

Late stage development denotes the process of data
supplementation, algorithm training iteration and
algorithm validation.

No regulatory approval or registration is required for the
sale of our health risk assessment solutions in
consumer healthcare and eye health settings.

During the Track Record Period, we offer health risk
assessment solutions with the ability to detect risk
indicators, including risk assessments of retinal
abnormalities, retinal vascular diseases, vitreous
abnormalities, retinal tumors, optic nerve pathologies,
macular diseases, congenital anomalies of the retina,
cardiovascular disease and anemia.

Early stage development denotes the process of
product planning, product definition, engineering
verification and design verification.

Pilot production denotes the process of production
verification.

As market awareness of this product is still in its early
stages, we decided in May 2025 to suspend its
registration and we will resume the registration of such
product once market awareness and acceptance of the
product has increased.

Myopia Prevention and Control Al (PBM-AI)

Our Myopia Prevention and Control Al addresses
the significant public health challenge of youth
myopia. Employing PBM therapy as the core
interventional method, we deeply integrate the
“WanYu” large language model’s capabilities in
precise fitting, risk prediction, and intelligent
management. This creates a comprehensive,
closed-loop solution covering Al-based myopia
risk assessment, personalized Al-adapted
phototherapy protocols, and dynamic monitoring
of treatment efficacy. The PBM-LED® Vision
Rehabilitation Device, being the core product, has
obtained Class Il medical device registration
certification from the NMPA.
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BEEENWED N

3.1.1 Core Product Design

Leveraging the deep integration of the PBM
technology and Al algorithms, our
PBM-LED® Vision Rehabilitation Device
achieves comprehensive breakthroughs in
safety, precision and convenience. Its core
design and competitive advantages are as

follows:

Feature

i

Light source type

TeIRARR

Light spot design

TR

Safety classification

48

I

ZE

Safety margin

LER

el

Usage method

ERIH

Al-enabling

AlfiE 88

Insurance coverage

IRER AR

Interim Report 2026

Technical parameter

B2 &

LED

LED

Annular light spot (Patent No.: ZL

2024 1 0456292.3)

BT (EFI5E - ZL 2024 1 0456292.3)

ANSI Group 1 (Highest International

Safety Class)
ANSI Group 1B &5
ZEER

22,761 seconds (> 6 hours) required to

reach safety limit

EFZT 2 EmPEFE22,761F (> 6/ 8)

3 minutes per session, twice daily

Rl

BH2K  BIR3NEE

Personalised fitting via the “WanYu” large

language model

(B AR E M BR A

Insured by People’s Insurance Company

of China
PICCH Bl A fRAEAR

31.1 EaZE LR

K FEPBM 3 filT ERAIE 5
WEAERE  BMH
PBM-LED®& /] fE 18 1%
FLE2M - BEMEHEE
EUHELFERTZ2AERE
B O R EBEE
BEHMT

Competitive advantage

HEES

Safer, more suitable for
long-term use
Exr BEARAER

Avoids the central fovea of
the macula
ERENA LM

126x safety margin; 16,258x
safer than laser products
12683 X288 - BRALEE
k16,2585

Non-contact, non-invasive;
high compliance for children

- EBA REAREES
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MANAGEMENT DISCUSSION AND ANALYSIS

Leveraging our proprietary “WanYu” large
language model, the PBM-LED® Vision O
Rehabilitation Device achieves Al-powered
intelligence throughout the entire process. It
establishes a closed cycle spanning precise
fitting, risk prediction, data management,
and intelligent services. The functions of
each core application module are as

follows:

Al application module

AlFE F 1815

Al fitting & adaptation

Al A £2 23 fid

Myopia risk assessment &
progression prediction

AT AR A B R A ER
SR

Intelligent background data
management

BRERAHE

s

5

Optometrist intelligent assistant

AR YR A BE BN F
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# 1 8y PBM-LED®
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AlIF e i Be - (e R 2%
S - R Fe TR ORI B B
1R BB EES
BER SR LERAEK
BWINeEn T -

Functional description
T fe i it

Al fundus camera fitting, fundus Al dedicated to
myopia phototherapy adaptation, retinal
contraindication screening, macular pigment optical
density assessment
AIRREAE#ERR - TR EREERAREA - BEE
BoEGRS  mslReERRETH

Adolescent myopia prediction model built on
millions of optometry data points; risk assessment
for non-myopic populations; progression prediction
for myopic populations
ERBBEBRARIABBERT S FARRAESR « 5t
HAROGAFRARRRTG  SHTHEAEEAFRER
# R TEA

Retention of historical examination results; display
of developmental trend charts; archiving of usage
records; intelligent background regulation and
management of the device

TREAMEERERF ZEBZERETR £AL
BEBE BRREBEHREHATER

24/7 online service powered by the “WanYu” large
language model, providing users with full-process
optometric services encompassing precise
prediction, dynamic intervention, and closed-loop
management. Features include: Al agent voice
guidance; intelligent timing reminders; intelligent
reminders for follow-up visits; intelligent reminders
to power on the device; intelligent upcoming
expiration reminders

M BB AR ES M4/ NIRRT - AR FRE
BETER - BRETTE - FIREENEZRER SRS -
AIZBERBEE 58 - BELIREERS A FIETHY - B aRiRER

BE - BEIRERKER - TEERDIMREEE
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The mechanism of action of our
photobiomodulation technology has
received widespread recognition from the
academic community. Myopia is not merely
a refractive issue but a quintessential
representative of intelligent neural
modulation. PBM technology uses an
Al-encoded 650nm annular light beam to
precisely target peripheral retinal zones. By
activating the intrinsically photosensitive
Retinal Ganglion Cells (ipRGC) — the core
“neural switch” — it issues axial length
control instruction. Concurrently, it guides
Retinal Pigment Epithelium (RPE) cells to
conduct photoelectric signal conversion.
During this process, photons are absorbed
by Cytochrome C Oxidase (CCO), directly
enhancing mitochondrial activity and
promoting substantial ATP (Adenosine
Triphosphate) synthesis. This provides
ample energy for the metabolic repair of
retinal and scleral tissues and can inhibit
pathological axial elongation, thereby
achieving precise myopia prevention and
control while maintaining visual health. The
annular light spot design ensures the light
precisely targets the “optimal target zone”
of 6-10° in the peripheral retina rather than
the central fovea, thus balancing therapeutic
precision and ocular safety.
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3.1.2 Clinical Evidence System 312 BEREERR

During the Reporting Period, we continued
to strengthen our clinical evidence system.
We have conducted clinical observations
with Grade 3A hospitals, and collaborated
with over 300 healthcare institutions. We
have cumulatively undertaken 14 research
projects, some of which are still in progress
and some of which have been completed,
enrolling more than 300 participants with no
serious adverse events throughout the full
clinical trial cycle, demonstrating consistent
product safety performance. In particular,
we advanced four differentiated multi-centre
randomized controlled clinical studies,
covering the full-age spectrum from 6 to 55
years, thereby establishing a full-cycle
evidence-based matrix extending from
paediatric simple myopia prevention and
control to adult pathological myopia
intervention. The details of the four studies
are as follows:
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Study 1

: Clinical Study on the Efficacy of

Photobiomodulation versus Defocus
Spectacle Lenses in Controlling Myopia
Progression in Children and Adolescents

This study is conducted across five
medical institutions, including the lead
Eye Hospital of Wenzhou Medical
University, and its collaborators,
including Tianjin Eye Hospital, the Eye
& ENT Hospital of Fudan University,
Xinjiang Uygur Autonomous Region
Hospital of Traditional Chinese
Medicine, and Xinhua Hospital
Affiliated to Shanghai Jiao Tong
University School of Medicine. It
adopts a randomised, open-label,
parallel-controlled RCT design, with a
planned enrolment of 216 myopic
subjects aged 6 to 12 years, with
refractive errors ranging from —0.75D
to —6.00D. The study has a 12-month
follow-up period, with axial length,
refractive error changes, choroidal
thickness, and comprehensive safety
indicators as primary endpoints, to
compare the myopia control efficacy of
PBM-AI against mainstream defocus
spectacle lenses, thereby providing
reference evidence for clinical
intervention selection. At the Vision
China 2026 PBM Symposium,
Professor Jin Wanging from the Eye
Hospital of Wenzhou Medical
University presented the initial clinical
data: The first-month clinical data
showed positive signals, with the
PBM-LED trial group demonstrating
more obvious axial length suppression
in the short term compared to the
defocus spectacle lens group.
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Study 2: Clinical Study on the Efficacy and Safety BEZ kYR EAE

of Photobiomodulation in Controlling
Myopia Progression in Children and
Adolescents

This single-blind randomised
controlled trial is led by the Shanghai
Eye Disease Prevention and Treatment
Centre, in collaboration with the First
Affiliated Hospital of Kunming Medical
University, Shanxi Eye Hospital, and
Qingdao Eye Hospital of Shandong
First Medical University. It plans to
enrol 204 children aged 8 to 12 years
with simple myopia, who are randomly
assigned to either the PBM
intervention group or the sham control
group. In addition to continuous
measurements of axial length and
refractive error changes, the study
systematically collects multiple safety
evaluation indicators including adverse
events, after-image duration, and cone
cell density. The project kick-off
meeting was held at the 2026 BC
Conference, and enrolment and quality
control have been fully implemented
across all participating centres. At the
COOC 2026 PBM Symposium,
Professor He Xiangui, Principal
Investigator of the Childhood Myopia
Project at the National Clinical
Research Centre for Ocular Diseases,
presented the preliminary data, which
showed that the PBM-LED® Vision
Rehabilitation Device delayed axial
elongation and myopic refractive shift,
with clear efficacy and good safety at
the 3-month follow-up.

HREBEBFLFIOR
ERAREMZ 2
1 B PR AP 55

EBWERERA

DESE - B A R
BERKEBE-KB
Bt ILAERE
Bt ILRFE—EB
BAREHBS SR
BB P ARIF
EREMERAR
sTEIMA20428F
12 B MR 7
EOXAERERY
APBMT T8 48 E1 4%
B ER 4R - AT T RR
BEBARE - E
HEEHN RF
EAGEWETRSE
" BrEER &
HEAREEELIE
ZETEER 18
BEBHEESER
2026 FBC K& A
M &oH0AH8
HESEEIES
Mm% i - COOC
2026 PBME E &
5 ERERIE
RERKEEHIE A
LDRERRIEE A
EUNGIEEZES 653
DT VI EE
MEERBER:E
& PBM-LED®18 /)
FR1E 2 °] 1E 4% AR ¥
BREEREIIR
LZE#% - 318 A B
HEMAE 22
MR AT -



18

BEIJING AIRDOC TECHNOLOGY CO., LTD. Interim Report 2026

MANAGEMENT DISCUSSION AND ANALYSIS
EEBWED T

Study 3: Dose-Response Relationship of

Photobiomodulation in Controlling
Myopia Progression

This multi-centre study plans to enrol
364 myopic subjects aged 6 to 14
years with refractive errors > —6.00D. It
innovatively sets up three gradient
intervention duration groups — 2
minutes, 3 minutes, and 4 minutes —
and conducts comparative trials under
two intervention models: PBM
combined with defocus lenses and
defocus lenses alone. The primary
objective is to determine the myopia
control efficacy and safety tolerance
boundaries associated with different
irradiation durations, to establish a
standardised optimal intervention
dose, and to provide evidence-based
support for individualised PBM
intervention protocols in clinical
practice.
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Study 4: Clinical Study on TR : ¢ A& Y38 55 4 iR

Photobiomodulation-Mediated
Choroidal Microcirculation Regulation for
Delaying Retinal Atrophy in Pathological
Myopia

This is the only study among the four
focusing on the adult population. It is
led by the Shanghai Eye Disease
Prevention and Treatment Centre, in
collaboration with Shanghai General
Hospital and Xinhua Hospital Affiliated
to Shanghai Jiao Tong University
School of Medicine, and is designed
as a randomised double-blind
parallel-controlled RCT. It recruits
subjects aged 18 to 55 years with
pathological myopia presenting with
diffuse or patchy chorioretinal atrophy.
Existing clinical approaches can only
provide passive follow-up for this
population. This study will validate the
effect of targeted PBM irradiation on
choroidal microcirculation, filling the
evidence-based gap for active
intervention in fundus lesions
associated with high myopia in adults.
Core outcome measures include
choroidal blood flow density, choroidal
thickness, and relevant safety
indicators.
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The four clinical studies together form
a stratified and complementary
validation matrix, characterised by full
age-spectrum coverage,
cross-validation across multiple RCT
designs, and a balanced focus on both
efficacy validation and dose
exploration. All trials uniformly employ
the PBM-LED® Vision Rehabilitation
Device, which complies with the ISO
15004-2 international standard for
ocular photobiological hazard
protection. All study protocols have
been approved by the ethics
committees of the respective
participating medical institutions.
Currently, subject enrolment and
follow-up are proceeding in an orderly
manner across all four trials. The
complete clinical data will be released
in phases at leading industry academic
conferences, continuously
strengthening the scientific foundation
and clinical implementation basis of
our PBM photobiomodulation
products.
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In addition, during the Reporting
Period, a paper titled “Safety
Evaluation of 4 Red Light Therapy
Devices for Myopia” published in
JAMA Ophthalmology clearly pointed
out that Airdoc PBM-LED® Vision
Rehabilitation Device would require
22,761 seconds to reach the safety
limit, which is more than 126 times the
single-session treatment duration of
180 seconds, validating its larger
safety margin. It complies with the
American National Standards Institute
(ANSI) standards. Professor Lisa
Ostrin, Chair of the International
Myopia Conference (IMC), has
endorsed the safety level of Airdoc’s
new generation products.

3.1.3 Application Scenarios and Target Populations

In medical settings, the PBM-AIl product is
deployed in ophthalmology hospitals to
provide photobiomodulation therapy for
adolescents with existing myopia.
Leveraging the “WanYu” large language
model, it enables personalized treatment
parameter optimization and full-process
digital management.

In optometry center settings, it provides
axial length control and myopia prevention
services and intelligently recommends
combined intervention plans integrating
PBM-AI and optical correction utilizing
myopia risk prediction algorithms (based on
millions of clinical optometry data).
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Application scenarios
EREZR

Pre-Myopia

AT AR AT H

Low Myopia
(=—1.00D) with
Spectacle Aversion
1K /Z 3T 4% (>-1.00D)
)

Rapid Myopia
Progression/Difficult
to-Control/High Myopia

AR ELL/%ﬁ
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Poor Response to Other
Prevention Products

H A 4% 2 dn JE 2R £

Anisometropia,
Strabismus/Amblyopia
with Myopia
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Target populations

BEAR

Children with insufficient
hyperopia reserve
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Children who reject wearing
frame glasses

B e fm B 22
B
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Patients with poor response
to traditional approaches
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Children requiring approach
adjustment
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Patients with complex visual
function abnormalities
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Clinical significance
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Effectively preserves
hyperopia reserve without
relying on spectacles
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&

Enables myopia prevention
and control without requiring
spectacles
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PBM-LED+ corrective lenses/
orthokeratology combined
approach achieving synergistic
effects
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Timely switching or
optimization of intervention
measures
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Precise intervention through
individualised monocular
treatment plans
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3.2 Retinal Detection Al (Retina-Al)

Centered on the “Retina Al + Early Chronic
Disease Screening” strategy, our Retinal
Detection Al achieved technological extension
from fundus disease screening to early screening
of systemic chronic diseases leveraging the
multimodal algorithm capabilities of the “WanYu”
large language model. This Agent application
matrix encompasses SaMD, health risk
assessment solutions, and proprietary intelligent
detection device. The Retina-Al system currently
supports the identification of 55 types of lesions
and disease risks.

32.1 Core SaMD Product Airdoc-AIFUNDUS
Version Matrix

° Version 1.0: Designed for auxiliary
diagnosis of diabetic retinopathy, it has
successfully obtained NMPA Class lli
medical device registration certificate
in August 2020, marking the first
fundus Al medical device auxiliary
diagnosis Class lll certificate in China.
This certification signifies that our
product can be officially used for
clinical auxiliary diagnosis.

° Version 2.0: Targeting multi-disease
fundus conditions, it has successfully
obtained NMPA Class Ill medical
device registration certificate in April
2025, further broadening its disease
coverage in clinical applications. This
milestone indicates that our R&D
capabilities and product
implementation prowess in the field of
multi-disease Al auxiliary diagnosis
have reached a new level.
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o Version 3.0: Focusing on complex
conditions such as pathological
myopia and retinal detachment,
relevant R&D work has entered the
later stages. In view of the current
market’s awareness and acceptance
of this product remaining at a nascent
stage, we decided in May 2025 to
suspend its registration application
process. The relevant registration
procedures will be reinitiated after
subsequent improvements in market
awareness and acceptance.

Our health risk assessment solutions
leverage Al-powered retinal image
recognition technology to provide end-users
with precise health evaluation and risk
screening services, covering a wide range of
diseases and lesion detection. We have
developed SaMD products for glaucoma
and cataract detection, which obtained
Class Il medical device certificates from
Shanghai branch of NMPA in June 2020
and January 2022, respectively. To date, our
system supports the identification of 55
types of lesions and disease risks,
effectively meeting diverse medical and
healthcare needs.
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322 HFIHZEREEEET
A

322 Proprietary Fundus Camera Product Matrix:

Al-FUNDUSCAMERA-P (AlI-FD16P)
series: A portable, automated, and
self-service fundus camera that
enables retinal image acquisition
without the need for professional
operators, significantly enhancing
accessibility in primary care and
non-medical settings. The first product
in this series obtained Class Il medical
device registration certificate in March
2021 and has achieved commercial
deployment.

AI-FUNDUSCAMERA-U (Al-FD16U):
A portable fundus camera that
obtained Class Il medical device
registration certificate from the NMPA
in January 2025 and has been formally
launched into the market. This product
integrates Al vision technology,
innovative optical modules, and
structural design to achieve enhanced
detection convenience and cost
optimization, making it suitable for
multi-scenario, low-threshold eye
health screening needs. Following
regulatory approval, we have fully
initiated its nationwide promotion and
channel deployment, providing critical
support for the popularization of eye
health services.
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AI-FUNDUSCAMERA-H
(AI-FD16H-VAD): A multimodal health
scanner integrating multiple
biosensors, supporting various health
checkup functions with expandable
capabilities such as slit-lamp
examination and anterior segment
detection. The fundus camera module
obtained Class Il medical device
registration certificate in August 2024.
Technological R&D for the slit-lamp
examination module was completed,
and it received Class Il medical device
registration approval in July 2025.
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AlI-FUNDUSCAMERA-M (Al-FD16M):
Designed as a portable intelligent
image capture terminal for
multi-scenario deployment, this device
features a touchscreen interface that
provides intuitive visualization of
operational processes, real-time
preview of captured images, and
guidance for key functions,
significantly enhancing on-site
operational efficiency and usage
consistency. The device supports
lithium battery power and is
compatible with Type-C power
adapters, meeting the endurance and
recharging needs in mobile scenarios.
An accompanying portable stand
allows for flexible angle adjustment,
improving acquisition adaptability for
users of different heights and various
environmental conditions. Additionally,
physical volume buttons are provided
for convenient and quick volume
adjustments in complex environments,
enhancing the human-machine
interaction. The overall design of
Al-FUNDUSCAMERA-M emphasises
portability and low cost, enabling
broad adaptation in primary
healthcare, health checkup centers,
and diverse health management
scenarios. It supports 4G and Wi-Fi
connectivity, facilitating data upload,
remote collaboration, and streamlined
management under different network
conditions, thereby supporting
large-scale deployment and
operations. This device obtained Class
[l medical device registration approval
in August 2025.

EEENWED T

Al-FUNDUSCAMERA-M
(AI-FD16M) 1 /& T 7]
Zig = ENEE
AEREEEREER
i B AR IR IR AE
R ERREIE
BENEBET
MEERBERTEE
NEA#Iees 8
HERIIRIGIRME
MR E AR
M REZFES
Mot E MR A
Type CE R & id
HomMEBHER
T%%Eﬁﬁéﬁ%ﬁ%ﬁ%‘%
X BEEFBAX
B BHRFHAE
AE - ER TR &
= HE N FEE A RE
T B B & i Al |iiL
FEFREVES

Hzﬁk ' @E@Ef’ﬁm&
IRIBEPHERRERA

BESRNR’A
A G BEES o Al

FUNDUSCAMERA-M %
BT R A (F R
KA - Al B2 i@
REERE R
Rl R Z AR R
EEGS X F
4G EWi-Fi4d 4% &
B oERETRHA
BT T EIREUE
FE -EBEHEK
RIZ2ILER - AR
R E RE LR
M E - ZRHER
2025F 8 A EH# F
T BRERWEM

;‘\io

27



28 BEIJING AIRDOC TECHNOLOGY CO., LTD. Interim Report 2026

MANAGEMENT DISCUSSION AND ANALYSIS
EEBWED T

3.2.8 Application Scenarios

In auxiliary diagnostic medical settings, the
Airdoc-AIFUNDUS product provides
Al-powered auxiliary diagnostic services to
tertiary hospitals, primary healthcare
institutions, and health checkup centers. In
risk assessment and general health
scenarios, leveraging the inferential
capabilities of the “WanYu” large language
model, it offers integrated solutions for
chronic disease risk assessment and eye
health management across non-clinical
commercial settings, including insurance,
banking, pharmaceutical retail, optometry
services, and corporate health
management.

3.3 Stress Resilience Monitoring Al (Neuro-Al)

Neuro-Al represents our innovative Agent
application expanding into the mental and
physical wellness domain, powered by the
“WanYu” large language model. It precisely
addresses the core demand for stress
management in the consumer health market,
utilising multimodal AGI algorithms to achieve
non-contact, objective quantitative assessment of
stress resilience. This product integrates visual
stimulus-driven dynamic autonomic nervous
system assessment technology with Al
eye-tracking technology. Combined with the
“WanYu” large language model’s image
recognition and deep learning capabilities, it
triggers neural responses through a 90-second
specific algorithm-generated signal stimulation,
synchronously capturing multidimensional data
including eye movements and autonomic nervous
changes. Without requiring subjective
questionnaires or physical contact, it objectively
quantifies five core indicators. Its sensitivity to
subtle stress variations is superior to traditional
galvanic skin response testing. Furthermore, the
“WanYu” large language model generates
personalised health guidance based on
assessment results, achieving full-chain Al
support from detection to intervention.
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Assessment dimensions

Ak 4

Stress resilience

Psychological stress

IR JER 7]

Physiological stress

4 1%

Autonomic nervous system balance
BEF &R TE

Autonomic nervous system activity

B E MR
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Description
35

Comprehensive assessment of an individual’s
overall capacity to cope with stress
e b AR EEENEEES

Quantification of stress levels from a psychological
perspective

B0 EEMNEN KT

Evaluation of stress responses from a physiological
perspective
AT A 3% JE T A R ) [ e

Analysis of the coordination between sympathetic
and parasympathetic nervous systems

7T SR R B B SR R AR AR ) Hhp A R

Assessment of the overall activity level of the
autonomic nervous system

AHEEEEE RGN ERARIEE

During the Reporting Period, our Neuro-Al Stress
Resilience Monitoring product has obtained the
Class Il medical device registration certificate in
March 2026. The product has achieved
commercial deployment across three major
scenarios: educational institutions, general health,
and medical settings.

Additionally, we offer a Vision Training Al product,
which has obtained NMPA Class |l medical
device registration certificate. Widely applied in
hospital settings for strabismus and amblyopia
treatment, it provides nearly 500 types of training
content, establishing a comprehensive
rehabilitation training system for strabismus and
amblyopia. To further focus our core strategic
resources, we plan to concentrate investments on
three core Agent application businesses: Myopia
Prevention & Control Al (PBM-AI), Retinal
Detection Al (Retina-Al), and Stress Resilience
Monitoring Al (Neuro-Al).

WARNING UNDER RULE 18A.08(3) OF THE
LISTING RULES: WE MAY NOT BE ABLE TO
ULTIMATELY DEVELOP AND MARKET OUR
CORE PRODUCT.
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4.

Research and Development and
Technological Barriers

4.1 Deepening Research and Innovation to Solidify

Academic and Patented Technology Barriers

Since our inception, we have consistently
prioritised scientific research and innovation as a
cornerstone of our core competitiveness. We
continue to increase R&D investment in
cutting-edge Al medical technologies, and
devoted ourselves to retinal imaging Al, medical
large language models, and multimodal
technologies, while actively promoting
collaborative innovation among industry,
academia and research institutions. To date, we
have published over 60 high-quality academic
papers in prestigious peer-reviewed journals such
as The Lancet series, Nature series, and the
British Journal of Ophthalmology, as well as at
top-tier international academic conferences
including MICCAI. We have also undertaken more
than ten national, provincial, and municipal-level
research projects. Our research results span
multiple interdisciplinary fields, including retinal
disease identification, cardiovascular disease
detection, dermatology, cognitive impairment
prediction, and brain image analysis,
continuously consolidating our academic
influence and technological leadership in the
global retinal imaging Al field. We have
established collaborative relationships with over
100 top-tier research institutions, forming a
comprehensive research ecosystem covering
basic research, algorithm development and
clinical validation.

As of the end of the Reporting Period, we held
313 patents in total, including 157 invention
patents, 71 utility model patents, and 85 design
patents, along with 104 software copyrights.
During the Reporting Period, we applied for 35
new invention patents, and obtained 18 newly
granted patents (including 15 invention patents, 1
utility model patent and 2 design patents) and 1
granted overseas patent.
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We continue to deepen our foundational
technologies in Al-driven systemic chronic
disease diagnosis through fundus imaging. A
number of our core invention patents have been
successively granted, as we steadily build out a
comprehensive patent technology matrix
spanning maternal and child health,
plateau-specific chronic diseases, cardiovascular
and cerebrovascular disorders, and adolescent
myopia prevention and control. In particular,

Addressing the screening needs of the
perinatal population, we have strategically
filed two fundus Al-based patent
applications for the identification of
gestational hypertension and gestational
diabetes mellitus, respectively: (i) our
gestational hypertension prediction
technology employs a two-stage
hierarchical modelling architecture,
incorporating an adaptive weighted loss
mechanism to enhance learning from
difficult cases, and enables early stratified
screening for pre-eclampsia by leveraging
the pathological correlation between retinal
microvasculature and placental
microcirculation; (ii) our gestational diabetes
mellitus identification technology introduces
a novel multi-scale cross-attention module
that integrates spatial and channel attention
weights to highlight subtle fundus lesions,
combined with a staged weighted
cross-entropy loss function to mitigate
identification biases arising from sample
imbalance. Both technologies overcome the
limitations of traditional blood-based and
blood-pressure monitoring approaches,
which are inherently lagging in screening.
They provide a robust technological
foundation for risk assessment studies
conducted in compliance with applicable
regulations and subject to full validation,
while filling a technological gap in the niche
field of fundus Al for maternal and child
health.

EEENWED T

HFERHREX B2 T %
ERERAIZEHEER - %
Rz L HAENBEERSK
B BETEBERDEE -
SREEER  LKMER
wmBLOFORMEEEESR
A E T REE o Ko

B HHEHEEAHGES
K &AM D R BT IR
HA = M & - 4F o HA E PR
m W IE R KAl R F
Ao B (VTR S M
JBR T8 R 2 i £% A PR B ER
DHEERERE BEHB
i FE hN 18 IR M I s (b
SREBRAEE KR
JE M & BB B R 1R IR
REBBER T A
DIERE (i) TR 2ANE R
7 R B T B T 5l A%
REXXFENER -
FlAmaeEMERET
EORERHMIBRE
RE A DM NE
LR BN S
A 7 R 3 B R
Z o MIA T R E
% 4R I~ I JBR ESORI R 12
SRR BERME
DB BATIR T /Y R R 5T
ity BfF 95 12 £ B2 10 13 4
17 20 AR [RAIAE 9 B
M ZES -

31



32 BEIJING AIRDOC TECHNOLOGY CO., LTD. Interim Report 2026

MANAGEMENT DISCUSSION AND ANALYSIS
EEBWED T

For public health screening scenarios in
high-altitude regions, we have completed
our patent portfolio for intelligent
identification of plateau-specific chronic
diseases. The technology employs a
dual-stage feature extraction architecture, in
which the front-end network captures
early-stage mild features such as fundus
oedema, while the backbone network
utilises cascaded convolutional kernels to
precisely identify characteristic lesions
including vascular dilation and fundus
haemorrhage. This is supplemented by
feature sharpening and dual-loss weighting
optimisation techniques, and is aligned with
the Qinghai clinical scoring criteria to enable
disease severity stratification. It serves as an
auxiliary risk identification tool in addition to
traditional methods such as consultation,
physical examination and laboratory testing,
and is not intended to replace clinical
diagnosis. The solution is well-suited for
large-scale, accessible screening in primary
healthcare settings across high-altitude
regions.

In the field of cardiovascular and
cerebrovascular chronic disease prediction,
our relevant patents have established a
multi-channel, multimodal feature fusion
framework that integrates fundus vascular
lesion imaging with population physiological
indicators for joint modelling. A hierarchical
residual convolution structure is employed
to adapt to fundus images with significant
quality variations in primary care settings,
while a dynamic sample weighting strategy
mitigates identification biases in chronic
disease detection among middle-aged and
elderly populations. This effectively
addresses the challenge of model domain
generalisation arising from image variations
across different capture devices, enabling
one-stop stratified risk assessment for
cardiovascular and cerebrovascular
diseases, and providing key technical
support for large-scale, non-invasive
community-based screening of such
conditions.
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B Around our proprietary PBM-LED® Vision
Rehabilitation Device, we have established a
portfolio of core supporting patents
covering both hardware and software: (i) at
the hardware level, the patented ocular
phototherapy system incorporates an
adjustable multi-spectral optical path that
supports dynamic object-distance
adjustment, binocular optical adaptation,
and customisable defocus spot output,
thereby ensuring phototherapy safety at the
hardware foundation; (ii) at the algorithmic
level, we have obtained a patent for
Al-driven personalised photobiomodulation
control, which generates user-specific
PBM-AIl parameter encodings based on
multimodal data including axial length,
fundus imaging, and refractive error.
Through a deep learning network, it
computes a full set of personalised
phototherapy parameters, integrated with
real-time physiological response
closed-loop feedback logic for dynamic
parameter adjustment. This provides
individualised adaptation support, treatment
process management, and follow-up
references, subject to professional
confirmation of the applicable scope,
thereby establishing a complete technical
pathway from fundus screening to
personalised phototherapy.

Our series of patents covers the two core
business pillars of systemic chronic disease Al
diagnosis and precision phototherapy for
adolescent myopia. By leveraging fundus imaging
to enable non-invasive auxiliary screening for
multiple systemic conditions and individualised
intervention for refractive issues, we continue to
strengthen our dual technological barriers in
multi-disease, full-scenario Al diagnosis and
myopia prevention and control. This provides
ample commercialised technical support across
diverse business scenarios, including primary
public health, physical examination, maternal and
child health, high-altitude medicine, and
adolescent optometry.
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4.2 R&D Outcomes Conversion and International 4.2 HELEFEEREEZ AT

Recognition

During the Reporting Period, at the 5th Linghan
Visual Health and Myopia Prevention and Control
Forum, Dr. Leng Yunxia, Chief Physician of
Guangzhou First People’s Hospital, delivered a
special report on the progress of target-site
research in photobiomodulation (PBM) for myopia
prevention and control. The report systematically
outlined the evidence-based supporting the
6°—10° peripheral retinal region as a “sweet spot”
for myopia intervention, and cited a 2025
validation study published in BMJ Open
Ophthalmology, which demonstrated that
peripheral retinal irradiation was significantly
superior to central irradiation in slowing axial
elongation, remained effective at low energy
densities, and increased central choroidal
thickness with no observed adverse effects.
These findings provide direct scientific support
for the annular light spot technology adopted in
our PBM-LED® Vision Rehabilitation Device,
which precisely covers the 6°-10° peripheral
target zone while actively avoiding the central
fovea of the macula. The product’s technical
design has received approval from China’s
National Medical Products Administration and a
Gold Medal with Congratulations of the Jury at
the International Exhibition of Inventions in
Geneva. The related academic outputs further
reinforce the technological leadership of our “Al +
PBM” myopia prevention and control system in
the industry.
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During the Reporting Period, we formally
established the Al Photobiomodulation Research
Institute in partnership with the China Eye Valley.
The Institute is focused on the deep integration of
Al and photobiomodulation (PBM) technologies.
Leveraging the China Eye Valley’s strengths as
the world’s first industrial park dedicated to
ophthalmic innovation and commercialisation,
combined with our full-chain myopia prevention
and control system built upon our proprietary
“WanYu” large language model — encompassing
Al-based early myopia risk warning, Al-driven
adaptative assessment, Al-personalised
phototherapy intervention, and Al-enabled
treatment efficacy tracking — the Institute is
primarily advancing multi-centre clinical studies,
the formulation of industry technical standards
and expert consensus, the translation of
innovative outcomes, and the development of
interdisciplinary talent. The Institute aims to
establish a closed-loop innovation ecosystem for
the Al + PBM industry chain, promoting the
globalisation of China-originated myopia
prevention and control innovations, and offering a
replicable Chinese solution for the global fight
against myopia.

EEENWED T

WMEHRK - RPEPREBALE
B A L TADE £ Y A&
bl BEATREEYAE
¥) 58 &7 (PBM) 2 1T #9 )% 1 &b
G o MERMKTTBRRAES
2HREREEERERAFE L
EXRNEXEREREDR
HERMEREHEE]AE
A B A RALTAR E R F H
TEE - AL FTE - AMETE L
RETEIAZREZCEMN
PHERTAHITEER 2
EZHROBEIRIFR - TTERM
IEAERERHEESITE -« BIFAK
RELCREARASIEEEH
M o # bt § 7 47 $EAI+PBM
PEXBAIFERNR  HH
TR B BRI R PR B R AR
ERBERE - BEEORPBIES
EREAEENPRSR -

35



36 BEIJING AIRDOC TECHNOLOGY CO., LTD. Interim Report 2026

MANAGEMENT DISCUSSION AND ANALYSIS
EEBWED T

During the Reporting Period, we entered into a
deep strategic partnership with a leading
international optical company to jointly customise
and develop a “Portable Al-Powered Refraction
Product Selection Solution” and launched an Al-
based myopia prevention and control risk
prediction model, which integrates
multi-dimensional optometric data including axial
length, axial-corneal ratio, refractive status,
corneal morphology and fundus images to realise
the deduction of myopia progression and
visualisation of risk indicators. Our
AI-FUNDUSCAMERA fundus camera has been
first deployed in its offline stores in Greater China,
complementing the professional
fundus-examination capability of optometry retail
channels, and is capable of conducting risk
warning for high myopia and screening for
pathological changes in fundus. Leveraging the
optometry-specific capabilities of the “WanYu”
medical large language model, the device data
flows of both parties are connected to generate
comprehensive visual health files and popularised
Al-interpreted reports, upgrading the traditional
spectacle-fitting business into an “Al-enabled
eye-health management” service model
integrating screening, assessment, risk prediction
and prevention-and-control recommendations.
This collaboration is established with China as an
innovation pilot, and will subsequently be
gradually rolled out to global markets.

HMEHR - FRPIABIPREEED K
B EROREBEES1E - B
AERMABEIE LAIBRIRR
BRI T E] AT SRR
BB TERIMER - g S AR e - o
K BHAREE - ARFAE -
BREF&Z#ERXH
B BRAARERH#EE M
E B ERARA - KW
Al-FUNDUSCAMERAFE [& #H
BRI AT E R EEE TP
JE - MERATERERKSR
¥R AIEKEELR
RBIEE  REREEREES
B R BE BEKERR
HERREN  ITREFREH
B ENEERERERESR
BB EAIRRERS - BESHR
MEEBHRAESGHE — 7
it — RRIEH — HIEEERN
—BBHAIRRERER | RGE
X o REEUFBREABIFH
B REBKZE LRI IS EH
um_n o



2026%F FHiR %

ITRREMEBRROARLF

MANAGEMENT DISCUSSION AND ANALYSIS

During the Reporting Period, as a representative
of China’s Al medical technology sector, we
showcased our primary-care Al medical
achievements at the China-themed side event of
the 79th World Health Assembily, titled “Building
a More Equitable and Accessible Healthcare
System in the Digital and Intelligent Age.” China’s
digital and intelligent medical solutions,
exemplified by Al-based fundus screening, have
garnered attention from health ministries of
multiple countries, owing to their effective and
accessible practice of bridging gaps in primary
healthcare and addressing the “last mile” of
patient access. These solutions have been rolled
out across 30 provinces and 140 prefectures in
China, and have been deployed in nine countries
across four continents. This appearance was
prominently covered by the authoritative industry
publication Health News, marking our mature Al
medical solutions as a significant practical
benchmark for China’s digital health technology
exports, and contributing a Chinese approach to
building a global community of health for all.
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During the Reporting Period, we participated in
projects related to the Bill & Melinda Gates
Foundation, which has extensive influence in the
global public health sector, focusing on the R&D
and translation of retinal Al technology,
collaborating with domestic and overseas
institutions to conduct technological
breakthroughs, iteratively developing fundus
imaging acquisition equipment, and completing
equipment improvement, prototype development,
performance and compliance verification.
Leveraging multi-national clinical samples, we
carried out technical verification for the
application of fundus images in the risk prediction
of pre-eclampsia. Meanwhile, we completed the
development, clinical validation and feasibility
studies of the non-invasive risk-stratification
algorithm for pre-eclampsia. This series of joint
research and development practices serves as a
significant manifestation of our capabilities in
medical Al algorithm development and
multi-national clinical research being recognised
by internationally authoritative platforms, and the
relevant technological achievements have
continuously optimised product performance,
portability and cost-effectiveness, thereby
solidifying the key R&D foundation for the
Group’s subsequent technological iteration,
regulatory registration and industrial
commercialisation of innovative solutions for
maternal and child health and chronic disease
screening.
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Commercialization Development

5.1 Revenue Model

During the Reporting Period, we continuously
advanced the development of our Al medical
product portfolio, focusing on three core
scenarios: eye health, chronic disease
management, and mental and physical wellness.
We constructed an integrated intelligent
diagnosis and treatment matrix covering
screening, assessment, and intervention, and
pushed forward progressively the transition of our
revenue model from traditional one-off
project-based model to a hybrid model
incorporating per-call revenue and ARR.

The ARR model bases its core billing framework
on actual Al system invocation volumes, medical
task processing counts, and personalized service
subscription durations. By deeply linking to
customers’ real business volumes, it effectively
enhances revenue sustainability and
predictability, strengthens customer loyalty and
lifetime value, and provides visibility into
medium-to-long-term cash flow. Through the
deep integration of intelligent detection hardware,
the “WanYu” medical large language model, and
our full-process service delivery system, we have
formed a highly platform-based Al application
system. This creates differentiated competitive
advantages in Results-as-a-Service (RaaS) and
commercial conversion capabilities, driving the
large-scale implementation of core products
across multiple scenarios.
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5.2 HAgentfEJiEERIXEEERE

5.2 Commercialization Progress of Agent

Application Matrix

During the Reporting Period, our primary revenue
was derived from Al products and solutions,
including per-service fee income from Retinal
Detection Al (Retina-Al), equipment and related
service income from Myopia Prevention & Control
Al (PBM-AI), and project-based service income
from Stress Resilience Monitoring Al (Neuro-Al).
These products and services are all powered by
the artificial intelligence capabilities provided by
our proprietary “WanYu” medical large language
model, achieving commercial application across
diverse medical and healthcare scenarios. With a
business model centered on Al products and
solutions, we have become one of the few
vertically focused Al healthcare enterprises in the
Hong Kong stock market that derives its primary
revenue from Al products and has achieved
commercial implementation.

As at the end of the Reporting Period, our
marketing team comprised 65 members, covering
functions such as sales, marketing, product
solutions, and customer success, dedicated to
providing clients with comprehensive support
including product deployment, application
support and ongoing services.

Commercialization Progress of Myopia Prevention
and Control Al (PBM-Al)

PBM-AI focuses on the public health need for
myopia prevention and control among
adolescents. With the PBM-LED® Vision
Rehabilitation Device as its core intervention
product, it integrates the Al-powered fundus
assessment, myopia risk prediction, personalized
fitting, intervention plan management, device
usage records, and review reminder capabilities
of the “WanYu” medical large language model,
forming a closed-loop service system
encompassing “risk assessment — personalized
adaptation — photobiomodulation — data
management — long-term tracking”. The
PBM-LED® Vision Rehabilitation Device has
obtained a Class Il medical device registration
certificate from National Medical Products
Administration.
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During the Reporting Period, we entered into a
deep strategic partnership with a leading
international optical company and jointly
launched an integrated digital eye health
assessment system. This system seamlessly
connects data streams across our partner’s full
range of equipment including refraction
measurement, three-dimensional positioning, and
axial length measurement, and integrates
multi-dimensional indicators such as axial length,
refraction, corneal parameters, and fundus
imaging through the “WanYu” large language
model to generate comprehensive online visual
health profile reports. The system can
automatically identify axial myopia, grade fundus
lesions, and predict myopia progression trends,
while simultaneously delivering precise lens
prescription parameters and personalised myopia
prevention and control guidance. This empowers
offline optometry outlets to transform into
comprehensive eye health service centres. The
solution has already been deployed in our
partner’s distribution channels in the domestic
market, expanding the retail optometry
application scenarios for PBM-AI. It continues to
accumulate multimodal adolescent eye health
data and optimise the algorithmic capabilities of
the large language model in the optometry field.

During the Reporting Period, our
PBM-LED® myopia light therapy device-based
distribution and star-rated store service networks
together covered 5,424 active outlets across 32
provincial-level administrative regions nationwide,
up 207.0% year-on-year. These networks have
served 27,000 adolescents, a year-on-year
increase of 441.9%. In addition, our product
usage sessions reached 4.551 million during the
Reporting Period, up 61.8% year-on-year.

Revenue from this Agent application matrix
amounted to RMB27.9 million, representing
year-on-year growth of 24.0%.
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Commercialization Progress of Retinal Detection Al
(Retina-Al)

During the Reporting Period, the Retinal
Detection Al (Retina-Al) Agent application matrix
continued to deepen its dual-scenario
commercialization strategy to cover medical
settings centered on auxiliary diagnosis and
general health settings focused on health risk
assessment. We continuously optimised our
distributor network by refining access and
evaluation standards and proactively streamlining
the distributor structure, effectively enhancing the
professional capabilities and service quality of our
overall distributor base. During the Reporting
Period, our Retina-Al Agent application matrix
generated revenue of RMB36.9 million,
representing a year-on-year decrease of 35.6%.
The number of active service sites using our
SaMD and health risk assessment solutions
increased to 8,523, representing a year-on-year
increase of 18.7%, with an average fee per test of
RMB11.6, representing a 28.0% decrease
compared to RMB16.1 in the same period of
2025. In addition, during the Reporting Period,
through our SaMDs and health risk assessment
Al solutions, we conducted a total of 3.18 million
screenings (cumulatively exceeding 37 million
screenings), of which 19,607 significant positive
cases (cumulatively 152,647 cases) were
identified, making a significant contribution to the
early detection of serious illnesses for the general
public.
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In auxiliary diagnostic medical settings, our Al-
based fundus screening solution has achieved
scaled deployment, with cumulative installation in
over 100 primary healthcare institutions across
Beijing, covering districts including Dongcheng,
Xicheng, Haidian and Chaoyang. Notably, the
Ganjiakou Community Health Service Centre (H
KO R A LR F D) in Haidian District alone
has completed over 12,000 screenings, with
approximately 1,700 individual referrals
accurately made to upper-level hospitals,
representing a referral rate of about 14%. As a
result, a large number of high-risk patients have
received timely intervention, effectively fulfilling
the gateway role of primary care in early
screening for eye health and chronic disease
risks. Regarding medical insurance coverage,
regions including Beijing, Hebei, Shandong,
Shanxi, Anhui, and Jiangsu have successively
included our products in newly added
reimbursement items. During the Reporting
Period, the number of active primary healthcare
service sites reached 1,197, representing a
year-on-year decrease of 8.0% with an
examination volume reaching 527 thousand
sessions, representing a year-on-year increase of
12.3%. Over 375 health examination centers
nationwide (a year-on-year increase of 16.5%)
have deployed our Al solutions. Revenue from
this segment reached RMB12.8 million during the
Reporting Period, representing a year-on-year
decrease of 53.8% compared to RMB27.7 million
in the same period of 2025.
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In risk assessment of general health settings,
leveraging our Retina-Al algorithms, image
processing capabilities, and the inferential power
of the “WanYu” large language model, we provide
integrated solutions centered on chronic disease
risk assessment and eye health management
across non-clinical commercial scenarios,
including insurance, banking, pharmaceutical
retail, optometry services, and corporate health
management. During the Reporting Period: (i) we
provided comprehensive solutions encompassing
health assessment, screening services, and
process empowerment to multiple leading
financial institutions; (ii) in the pharmaceutical
retail sector, we established strategic
partnerships with national top-tier pharmacy
chains, and deployed in over a thousand retail
outlets. Leveraging our Al-powered fundus and
chronic disease risk monitoring technology, it
helps pharmacies establish differentiated chronic
disease health service capabilities, provides
objective health assessment references for
pharmaceutical care services, and enhances
customer repurchase rates. Consumers can
conveniently complete chronic disease risk
screenings at nearby locations, enabling early
detection and early intervention for chronic
conditions; (iii) in eye health management, the
“Airdoc Eye Health Solution” was deployed
across optometry chain institutions, covering
4,389 service outlets, representing a year-on-year
increase of 55.1%. During the Reporting Period,
revenue from the general health segment reached
RMB24.1 million, representing a year-on-year
decrease of 18.6% compared to RMB29.6 million
in the same period of 2025.
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Commercialization Progress of Stress Resilience
Monitoring Al (Neuro-Al)

During the Reporting Period, we launched the
Airdoc Neuro-Al Stress Resilience Monitoring
product in 2025. Based on intelligent sensing
technology (non-contact detection) and
multimodal Al algorithms, it completes
assessment within 90 seconds and generates an
evaluation report covering five core dimensions.
During the Reporting Period, the product has
achieved commercial deployment across three
major scenarios: educational institutions, general
health, and medical settings. In the educational
sector, in collaboration with relevant education
and health authorities in Nanchang City, we
conducted comprehensive stress resilience
screenings covering 1.5 million primary and
secondary school students and teachers. In the
general health sector, pilot applications are
underway across multiple settings, including
corporate health management, health
examination centers, and insurance partnerships.
In the medical sector, the product has entered
clinical validation and pilot collaborations with
select mental health professional institutions,
leveraging the convenience of non-contact
detection and the objectivity of Al assessment to
help healthcare institutions enhance the
professionalism and coverage efficiency of
physical and mental health services. Our revenue
from this Agent application was RMBO0.4 million.

Additionally, during the Reporting Period, our
Vision Training Al product recorded 922 thousand
training sessions. The number of users utilizing
home-based training services reached 35,000,
while users receiving in-clinic training services
numbered 174 thousand. Revenue from the
Vision Training Al Agent application reached
RMB2.1 million, representing a year-on-year
decrease of 46.2% compared to RMB3.9 million
in the same period of 2025, primarily attributable
to the Group’s strategic reallocation of resources
towards three core Agent applications.
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5.3 Globalization 5.3 =B

We have consistently regarded global expansion
as one of our core development strategies.
Leveraging our proprietary core technologies in
Myopia Prevention and Control Al (PBM-AI) and
fundus image analysis algorithms in Retinal
Detection Al (Retina-Al), we continuously
advanced our overseas product registration and
certification system and commercial market
implementation, and progressively constructed a
multi-layered global business footprint covering
Europe, Southeast Asia, the Middle East and the
Americas.

In terms of registration and certification, we
achieved breakthroughs during the Reporting
Period:

° Having secured approval in Vietham, Myopia
Prevention and Control Al (PBM-Al) has now
been granted market access in Malaysia,
which, together with the previously obtained
EU CE certification, lays a solid foundation
for continued global expansion of our
myopia prevention and control business;

° Having already been certified in Vietham,
Thailand, Malaysia, and the Philippines,
Retinal Detection Al (Retina-Al) has now
added Indonesia to its Southeast Asian
footprint, achieving comprehensive
coverage of major Southeast Asian nations
while formally gaining market access under
the EU’s CE framework.
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Short names of regions
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CE
CE

Indonesia
Indonesia

Thailand
Thailand

Vietnam
Vietnam

Malaysia
Malaysia

Saudi
Saudi

South Africa
South Africa

UAE
UAE

Singapore
Singapore

Philippines
Philippines

Brazil
Brazil
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Full names of countries/
regions
RMMWEEE

Conformité Européenne
X BR

Republic of Indonesia

g1fe

Thailand
Z=H

Vietnam

R

Malaysia
Bk

Saudi Arabia

Dt

South Africa
EES

The United Arab Emirates
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Singapore
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Philippines
FERE

Brazil
]
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In terms of international influence, the Company
has continuously strengthened its global brand
presence and overseas technological
competitiveness:

° Our two core products were featured at the
China-themed side event of the 79th World
Health Assembly, attracting international
industry attention and significantly
enhancing the overseas brand awareness
and industry recognition of the Retina-Al
fundus screening solution, thereby laying a
solid channel foundation for subsequent
overseas market access, public health
project collaborations and commercial
deployment. At the same time, the vast
amount of real-world clinical data
accumulated from primary-level screening in
China has continuously iterated and
optimised the multi-disease recognition and
cross-scenario adaptation capabilities of the
“WanYu” medical large language model,
further strengthening the product’s
competitive advantages in the global
primary-level affordable screening scenario.

° We have been deeply involved in the R&D of
projects under the Bill & Melinda Gates
Foundation, a benchmark program of
recognised authority in the global public
health sector, and have collaborated with
domestic and international institutions to
complete the iterative optimisation and
compliance validation of fundus devices, as
well as the development and clinical
validation of an Al-based risk prediction
algorithm for pre-eclampsia using
multi-national clinical samples, thereby
gaining substantial recognition from
internationally authoritative platforms,
continuously improving product
performance and cost-effectiveness, and
reinforcing the Group’s technological
barriers and market competitiveness in the
fields of Al-powered eye health and
maternal and child chronic disease
screening globally, particularly in low- and
middle-income countries, thus providing
strong support for the scaled and
high-quality expansion of our global
business.
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During the Reporting Period, notwithstanding the
persistently heightened global geopolitical
tensions and regional macroeconomic
fluctuations, our overseas business revenue
amounted to RMB7.6 million, representing a
year-on-year decrease of 26.2%. Nevertheless,
the Group has proactively and continuously
deepened its overseas footprint, optimised
regional resource allocation and channel
strategies in a timely manner, and concurrently
strengthened the management of trade
receivables and the follow up of contract
performance. While maintaining good
relationships with existing customers, the
Company actively developed new customers and
strived for the gradual resumption of growth in
overseas businesses.

Manufacturing Capabilities and Quality
Management

Cost control and quality management have always
been foundational to our operational system and serve
as critical enablers for our integrated
software-hardware strategy centered on the “WanYu”
large language model, supporting the large-scale
commercial implementation of our three core Agent
application matrices. We continuously enhance the
development of our owned manufacturing base and
quality management system located in the Changsha
High-Tech Development Zone, Hunan Province, to
further optimise manufacturing cost structure, improve
large-scale delivery capabilities, and enhance product
consistency. Spanning approximately 5,000 square
meters, this manufacturing base has obtained an ISO
13485 certification for medical device quality
management systems since it obtained its medical
device production licence and commenced its
operations in October 2022. It rigorously implements
6S lean management standards and ERP production
management systems to achieve digitised and refined
management of production processes. Currently, four
automated production lines and supporting
cleanrooms have been established, supporting
production of intelligent hardware matched with our
products including Retina-Al and PBM-AI. The annual
designed capacity of fundus camera reaches 100,000
units, which provides stable hardware supply
assurance for our continued expansion of commercial
coverage.
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The establishment of in-house manufacturing BEREENINEY ERMER
capabilities represents a key component in achieving [BEXEH EmBE S=87H]
our full-chain closed-loop of “proprietary algorithm THEEFROERE R BRIE
development, in-house product manufacturing, and B REREE AL NEmBEE
self-driven scenario expansion”, ensuring that the A 2R A B 4 R BE = Ak o 4R FE AR
algorithmic capabilities of the “WanYu” large language BR o WMEHAN - AJEM a%ﬁiIE
model can efficiently reach end-user application ANEAFER EEsEALEE - B
scenarios through independent and controllable Z o BIIMRUV) - PEFZ155EA R
hardware platforms. During the Reporting Period, our MR R - Pl FR 2082 THIR IR B
reliability laboratory was officially commissioned, A MBS - A B0 E R R
equipped with 15 types of reliability testing equipment e HERERERRKEERSE
including thermal shock chambers, salt spray testers, EL RS R THREME -
UV chambers, and dust testers, enabling over 20 types MIRIERE ) - BEE B B RERENN
of environmental and durability tests. This effectively FEAL  BPEKARRE ?&ﬁ
enhances product stability and consistency assurance ?ﬂ;ﬁ MREEEGSEE —FEE
capabilities across diverse application scenarios such BEEER  REEES %EI@?EJ:
as clinical screening, community health management, EBHABEREHRBESE -

and general health services. With the continuous
upgrade of our in-house manufacturing capabilities, we
further consolidate our operational foundation in cost
efficiency, delivery stability, and quality control,
providing robust support for subsequent product
matrix expansion and business scale growth.
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Outlook

Looking ahead, we remain committed to our mission of
“Accessible and Affordable to Everyone” (:& & 5 £ &
A~ f£). We will continue to evolve our proprietary
“WanYu” medical large language model, deepen our
foundational multimodal Al technologies, and further
strengthen our portfolio of academic publications and
patented technologies. We will accelerate the
multi-centre, all-age clinical studies of PBM-AI, the
registration and iterative updates of Retina-Al
products, and the broadening of application scenarios
for Neuro-Al. Leveraging our Al Photobiomodulation
Research Institute, we will promote the establishment
of industry standards and the translation of
industry-academia-research outcomes.

In the domestic market, we will continue to broaden
our sales channels across healthcare, physical
examination, optometry and pharmaceutical retail
sectors, deepen strategic collaborations with leading
optical enterprises, optimise our subscription-based
revenue model, and leverage our in-house intelligent
manufacturing base to ensure large-scale delivery and
quality control of our hardware and software products.
Globally, we will expedite the registration and
certification of our products in both domestic and
international markets and leverage our international
industry influence to expand overseas channels in
Southeast Asia, Europe, the Americas, the Middle East,
and Latin America, thereby steadily increasing our
overseas revenue.

With a comprehensive business architecture
comprising “one foundational large language model
and three Al Agent application matrices”, we will
continue to solidify our leading position in the Al
healthcare sector, while delivering mature,
China-originated digital and intelligent medical
solutions to the global markets. We aim to contribute
to building an equitable and accessible healthcare
service system, thereby achieving long-term high-
quality and sustainable development.
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FINANCIAL REVIEW
Revenue

During the Reporting Period, we primarily generated revenue
from the provision of Al- based software solutions, which
include the provision of SaMDs and health risk assessment
solutions to medical institutions and healthcare providers,
including hospitals, community clinics, health checkup
centers, insurance companies, optometry centers and
pharmacies. We also generated revenue from the sales of
hardware devices, including the fundus cameras we sold
together with our software, as well as the sales of Al-based
myopia prevention and control products and visual training
products. Depending on customer needs, we may sell our
software as a standalone product or as a bundle with
hardware developed by us or third parties.

Our revenue decreased by 19.6% from RMB83.7 million for
the six months ended 30 June 2025 to RMB67.3 million for
the six months ended 30 June 2026. This decrease was
primarily attributable to the implementation of more stringent
agent selection policies and the tightening of credit term
policies, while the rapid growth in revenue from the PBM-AI
business partially offset such impact.

Cost of Sales

Our cost of sales primarily consists of (i) employee benefits
expenses; (ii) hardware devices costs, representing the cost
of sales of in-house fundus camera and in-house myopia
prevention and control products, and the purchase cost of
fundus cameras from third parties. We provide integrated
healthcare solutions that combine hardware and software;
(iii) depreciation expenses primarily relate to the
depreciation of hardware devices; and (iv) cloud service
fees, representing the service fees we paid to cloud service
suppliers to support our Al-based software solutions.
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MANAGEMENT DISCUSSION AND ANALYSIS

Our cost of sales for the current period decreased by 8.2%
from RMB19.6 million for the six months ended 30 June
2025 to RMB18.0 million for the six months ended 30 June
2026, primarily due to the optimisation of the entire business
process from sales orders through to procurement and
production by leveraging the “WanYu” large language
model, which enhanced operational efficiency and
effectively controlled and reduced service costs.

Gross Profit and Gross Profit Margin

Based on the factors described above, the gross profit of
the Group decreased from RMB64.1 million for the six
months ended 30 June 2025 to RMB49.3 million for the six
months ended 30 June 2026. Gross profit margin is
calculated as gross profit divided by revenue. The overall
gross profit margin of the Group decreased from 76.6% for
the six months ended 30 June 2025 to 73.3% for the six
months ended 30 June 2026, primarily due to a slight
decline in revenue from high-margin software products, due
to the implementation of more stringent agent selection
policies and the tightening of credit term policies.

Other Income and Gains

Our other income and gains decreased from RMB19.2
million for the six months ended 30 June 2025 to RMB7.2
million for the six months ended 30 June 2026, primarily due
to the decrease in investment income from financial assets
measured at fair value.
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R&D Expenses

Our R&D expenses decreased by 6.3% from RMB33.2
million for the six months ended 30 June 2025 to RMB31.1
million for the six months ended 30 June 2026, primarily
attributable to (i) with the support of the WanYu large
language model, the significant investment in Al tools on the
R&D side, enabling efficient completion of R&D work
through a human + Al approach, thereby increasing
per-capita output, optimising the R&D team structure, and
consequently reducing R&D costs; (ii) the reduction in equity
incentive expenses for the Group in 2026; and (iii) the
increase in R&D and clinical trial investments, which partially
offset the above cost reduction effects: during the Reporting
Period, we made greater investment in the R&D, computing
power and medical data governance for the “WanYu”
medical large language model and Al Agents across various
product lines, to advance multi-centre clinical trials, medical
device registration and compliant commercialisation,
resulting in an increase in R&D and clinical expenses.

The following table summarises a breakdown of our R&D
expenses for the periods indicated.
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Six months ended 30 June

EZ6H30H ILA<EA
2026 2025
2026 F 20254
(Unaudited) (Unaudited)
(REEX) (REEZR)
RMB’000 RMB’000
AR¥T AR®ET T
Employee benefits expenses EERMAX 18,532 25,209
Product development expenses EmRAZERX 4,612 1,495
Product registration expenses Emafiix 1,484 1,876
Depreciation expenses TERX 4,445 3,431
Others H it 2,041 1,184
Total |&t 31,114 33,195
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MANAGEMENT DISCUSSION AND ANALYSIS

Selling and Distribution Expenses

Our selling and distribution expenses primarily consist of
employee benefits expenses for our in-house sales and
marketing team and marketing expenses.

Our selling and distribution expenses increased by 8.3%
from RMB25.3 million for the six months ended 30 June
2025 to RMB27.4 million for the six months ended 30 June
2026, primarily due to an increase in employee benefit
expenses resulting from the expansion of our sales team.

Administrative Expenses

Our administrative expenses mainly consist of employee
benefits expenses for our employees involved in
administrative and supportive functions and professional
service expenses.

Our administrative expenses decreased by 27.4% from
RMB24.1 million for the six months ended 30 June 2025 to
RMB17.5 million for the six months ended 30 June 2026,
primarily due to (i) with the support of the WanYu large
language model, the use of Al tools to improve the efficiency
of management personnel while reducing reliance on third
party service providers, resulting in a significant reduction in
professional service fees; and (ii) the reduction in equity
incentive expenses for the Group in 2026.

Income Tax

We recorded income tax expenses of RMB3.9 million for the
six months ended 30 June 2026 (30 June 2025: an expense
of RMBO0.2 million).
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Loss for the Period

We recorded a loss of RMB48.9 million for the six months
ended 30 June 2026, compared with a profit of RMBO0.4
million for the six months ended 30 June 2025. The loss for
the period was primarily due to the following factors: (i) the
implementation of more stringent agent selection policies
and the tightening of credit term policies, resulting in a
decline in revenue; (i) increased investment in the R&D and
clinical trials: greater investment in the R&D, computing
power and medical data governance for the “WanYu”
medical large language model and Al Agents across various
product lines, to advance multi-centre clinical trials, medical
device registration and compliant commercialisation,
resulting in an increase in R&D and clinical expenses; (iii) the
PBM-AI myopia prevention and control business is currently
in a phase of expansion and incubation: while there was
growth in the number of partner stores, users and model call
volumes, with an increased investment in market, medical
services, store deployment, operations and C-end eye
health marketing and operations, the revenue contribution
and economies of scale from this segment have yet to
materialise; and (iv) changes in exchange rates and tax
expenses have also had certain impacts on the financial
position of the Group. During the Reporting Period, the
Group leveraged its self-developed “WanYu” large language
model to empower its middle & back-office functions so as
to reduce costs and improve efficiency, thereby partially
offsetting the above impacts.

Property, Plant and Equipment

Our property, plant and equipment primarily consist of (i)
hardware devices, representing fundus cameras which have
been deployed or will be deployed at our customers’ service
site to be used together with our software; (ii) furniture and
others; and (iii) leasehold improvement.

Our property, plant and equipment decreased to RMB12.1
million as at 30 June 2026 from RMB13.1 million as at
31 December 2025, which was primarily due to depreciation
expense of equipment.
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Inventories

Our inventories primarily consist of raw materials for
manufacturing our in-house fundus cameras and the
third-party fundus cameras we purchased for the bundled
sales together with our software and in-house myopia
prevention and control products. We assign specific
personnel to regularly monitor our inventories and endeavor
to keep an optimal inventory level in line with the expected
usages in the near term.

Our inventories increased to RMB35.2 million as at 30 June
2026 from RMB30.4 million as at 31 December 2025, which
was primarily due to the increase in the closing balance of
finished goods resulting from early production to meet sales
demand.

Trade and bills receivables

The current portion of our trade and bills receivables
decreased to RMB40.8 million as at 30 June 2026 from
RMB53.7 million as at 31 December 2025. This was primarily
attributable to the Group’s adoption of a more stringent
credit policy and enhanced collection efforts, which resulted
in the recovery of trade and bills receivables outstanding
from prior periods and a reduction in newly generated
receivables.

Prepayments, Other Receivables and Other
Assets

Our prepayments, other receivables and other assets within
current assets decreased from RMB57.8 million as at
31 December 2025 to RMB29.8 million as at 30 June 2026,
which was primarily due to the decrease in related expenses
required by the Company’s business.
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Financial Assets at Fair Value Through Profit or
Loss

Our financial assets at fair value through profit or loss mainly
represented fund investments and wealth management
products subscribed for from certain financial institutions to
improve cash utilization efficiency. Our financial assets at fair
value through profit or loss decreased from RMB174.9
million as at 31 December 2025 to RMB170.4 million as at
30 June 2026, primarily due to the impact of foreign
exchange fluctuations.

Cash and Cash Equivalents

Our cash and cash equivalents decreased to RMB565.4
million as at 30 June 2026 from RMB580.4 million as at
31 December 2025, which was primarily due to the ordinary
operating activities expenses and cash outflows used in
financing activities.

Trade Payables

Our trade payables increased to RMB7.1 million as at
30 June 2026 from RMB6.2 million as at 31 December 2025.

Liquidity and Source of Funding

Our policy is to regularly monitor our liquidity requirements
and our compliance with lending covenants, to ensure that it
maintains sufficient reserves of cash and adequate
committed lines of funding from major financial institutions
to meet its liquidity requirements in the short and longer
term.

As at 30 June 2026, our current assets were RMB786.1
million which mainly includes cash and cash equivalents of
RMB565.4 million, trade and bills receivables of RMB40.8
million, and prepayment, other receivables and other assets
of RMB29.8 million. As at 30 June 2026, our current
liabilities were RMB86.1 million which mainly includes other
payables and accruals of RMB29.5 million, contract liabilities
of RMB26.4 million and trade payables of RMB7.1 million.
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Borrowings

As at 30 June 2026, we had bank loans of RMB20.0 million
(as at 31 December 2025: RMB20.0 million).

Contract Liabilities

Our contract liabilities represent our obligations to transfer
services to our customers as we entered into services
agreements with our customers for Al-based software
solutions and sales of hardware devices for which we have
received advanced payments from such customers under
the relevant customer service agreements or work orders.

Our contract liabilities increased to RMB26.4 million as at
30 June 2026 from RMB16.5 million as at 31 December
2025 which was primarily due to the optimization of the
Company’s sales and collection policies, with a higher
proportion of customer prepayments required to tighten
credit terms and mitigate collection risks.

Net Current Assets

Our net current assets decreased to RMB700.0 million as at
30 June 2026 from RMB717.1 million as at 31 December
2025.

Gearing Ratio

Gearing ratio is calculated by using interest-bearing bank
borrowings and lease liabilities less cash and cash
equivalents, divided by total equity and multiplied by 100%.
As at 30 June 2026, we were in a net cash position and thus
gearing ratio is not applicable.

Treasury Policy

We adopt a prudent financial management approach for our
treasury policy to ensure that our liquidity structure
comprising assets, liabilities and other commitments is able
to always meet our capital requirements.

EEENWED T

R2026F6 H30H F M BRITERA
R#20.05 & JT (7202512 A318
ABR¥20.0BETT) °

BRAER

BHNENABERERMATEFERR
BHER RESRMEZFHRATE
BEE M OR T RANTE M RBHERT LT
R eE - Bt - BAIRBRENEFR
i@kl TR B (R EFR P WEE
IR0R -

HMMEHNBEREZE2025F12H31H
MAR®16.58 BTG INEE £2026F
6 H30HMARM2648 &L TEHRN
ARRELHEE RIHREBEK - ERkEPR
FENMZBLARS KRB EEGERIL
PR U SR R B o

REEEFE

B ARBEEFEREZT2025F12 A
SIEMARBTI7TIBEE TR ZERE
20266 A30HM AR¥ 70006 & T °

BRELER

BB R E AR B A RTER
RESEEALERSRASSEY B
PA#ERE RS B3R LA100% ° 72202646 A
308 - BPENFRS MR - BiER
FE R AT o

e TG

BPIEBRREREEROM B EET
& NERBMBEE - BENEMATE
AR E R ENE & IRB B S 0R AR 0R e T 1P

MEEHRK -

59



60

BEIJING AIRDOC TECHNOLOGY CO., LTD.

Interim Report 2026

OTHER INFORMATION

Hitn&*

DIRECTORS’, SUPERVISORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND SHORT

POSITIONS IN SHARES AND UNDERLYING

SHARES AND DEBENTURES OF THE
COMPANY OR ANY OF ITS ASSOCIATED
CORPORATIONS

As at 30 June 2026, the interests and short positions of the
Directors, Supervisors or chief executives of the Company
and their associates in any of the Shares, underlying Shares
and debentures of our Company or its associated
corporation (within the meaning of Part XV of the SFO), as
recorded in the register required to be kept by the Company
pursuant to Section 352 of the SFO, to be recorded in the
register referred to therein, or as otherwise required to be
notified to the Company and the Stock Exchange pursuant

to the Model Code were as follows:

Interests in Shares or underlying Shares of the

Company
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Approximate
percentage of

Number and Long Position/ interest in our

Name of Director Position Nature of interest class of Shares Short Position Company
RAREW
EREN
BEEHE % ERME BRABERER FA/%XAE Bt
Mr. Zhang Executive Director and Beneficial owner 17,720,427 H Shares!” Long Position 17.11%
RAEE chief executive officer ~ BB A 17,720,427k HARO 47 &
BITESHRERITE Interest in a controlled 1,959,989 H Shares Long Position 1.89%
corporation®
REEERERR 1,959,989k Hil 17 &
Founder of a 1,015,226 H Shares Long Position 0.98%
discretionary trust
who can influence
how the trustee
exercises his
discretion®
AIFEXFEATRE 1,015,226 K HA% 47 &
BifE s 2ER
gl A®
Ms. WANG Lin Executive Director Beneficial owner 67,693 H Shares® Long Position 0.07%
EMiL WITEZS BEHEBA 67,693 HAY &
Mr. QIN Yong Executive Director Beneficial owner 61,919 H Shares® Long Position 0.06%
RBEELE WITES BEREARA 61,9190 HAX® &
Mr. WEI Yubo Executive Director Beneficial owner 67,693 H Shares® Long Position 0.07%
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Notes:

1)

Including (i) 17,393,739 H Shares directly held by him and (i)
326,688 Incentive Shares granted to him yet unvested under
the 2022 Equity Incentive Scheme.

As at 30 June 2026, Mr. Zhang was the general partner of
Airdoc Universe. Therefore, Mr. Zhang was deemed to be
interested in the Shares held by Airdoc Universe under the
SFO.

As at 30 June 2026, 1,015,226 H Shares held by Shangdalu
Company Limited, a company controlled by The Shangdalu
Family Trust with BOCI Trustee (Hong Kong) Limited as
trustee, Mr. Zhang as settlor and a beneficiary.

Including (i) 42,693 H Shares directly held by her, and (ii)
25,000 Incentive Shares granted to her yet unvested under
the 2022 Equity Incentive Scheme.

Including (i) 36,919 H Shares directly held by him and (ii)
25,000 Incentive Shares granted to him yet unvested under
the 2022 Equity Incentive Scheme.

Including (i) 42,693 H Shares directly held by him and (ji)
25,000 Incentive Shares granted to him yet unvested under
the 2022 Equity Incentive Scheme.
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Save as disclosed above, as at 30 June 2026, to the best
knowledge of the Company, none of the Directors,
Supervisors or chief executives of the Company or their
associates had or was deemed to have any interests or
short positions in the Shares, underlying Shares or
debentures of the Company or any of its associated
corporations as recorded in the register required to be kept,
pursuant to Section 352 of the SFO, to be recorded in the
register referred to therein, or as otherwise required to be
notified to the Company and the Stock Exchange pursuant
to the Model Code.

SUBSTANTIAL SHAREHOLDERS’
INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

As at 30 June 2026, so far as the Directors or chief
executives of the Company are aware, the following persons
(other than the Directors or chief executives of the Company
or their associates) had interests and/or short positions in
the Shares or underlying Shares as recorded in the register
required to be kept by the Company pursuant to Section
336 of the SFO:

Interests in Shares or underlying Shares of the
Company

Name of Substantial
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Approximate
percentage of

Long Position/ interest in our

Shareholders Nature of interest Number of Shares Class of Shares Short Position Company
RAR R ER

TERFBER LB EEtE BRHOBE KROER ¥E/ KR R

Fosun International® Interest in a controlled 7,248,903 H Shares Long Position 6.99%

corporation

EEBEERO REEE R HA% 59)

Yadong Beichen( Beneficial owner 7,248,903 H Shares Long Position 6.99%

EHRIRD EnlEBA H& HE

MIALKOS Tomasz Jakub Beneficial owner 11,436,900 H Shares Long Position 11.04%

MIALKOS Tomasz Jakub E@EAA Hi& 1A
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Long Position/
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Approximate
percentage of

interest in our

Shareholders Nature of interest Number of Shares Class of Shares Short Position Company
RAD R E R

TERRBER BB B BROBE KRHER BE/ KR BRBESL

Ping An Insurance® Interest in a controlled 7,169,737 H Shares Long Position 6.92%

corporation

TRERO Xy EE S HA& A

Ping An Healthtech® Beneficial owner 7,169,737 H Shares Long Position 6.92%

FREERFC EnfEEA HR% )

Notes: B 5

(1)

As at 30 June 2026, Yadong Beichen was held by Shanghai
Ruikun Venture Capital Co., Ltd. (/&8 #AIZEEGR A7)
(“Shanghai Ruikun”) and Shanghai Fosun Industrial
Investment Co., Ltd. (/818 2 E %18 & BR A 7)) (“Shanghai
Fosun”) as to 64.1% and 35.9%, respectively. Shanghai
Ruikun was owned as to 98% by Shanghai Fosun High
Technology Group Finance Co., Ltd. (B8 £ &R (£H)
B R A A]) (“Fosun High Technology”), which was wholly
owned by Fosun International Limited (8 2 B & R 2 7))
(“Fosun International”), a company whose shares are listed
on the Stock Exchange (stock code: 656). Shanghai Fosun
was wholly owned by Fosun High Technology. Therefore,
each of Shanghai Ruikun, Shanghai Fosun, Fosun High
Technology and Fosun International was deemed to be
interested in the Shares in which Yadong Beichen was
interested under the SFO.

As at 30 June 2026, Ping An Healthtech was wholly owned by
Ping An Technology (Shenzhen) Co., Ltd. (FZ & CEYI) A
fR 2 Al) (“Ping An Technology”), which was owned by Ping
An Insurance (Group) Company of China, Ltd. (7 B F Z /R &
(£ 8) %D B R A 7)) (“Ping An Insurance”), a company
whose shares are listed on the Stock Exchange (stock code:
2318) and the Shanghai Stock Exchange (stock code:
601318), and Shenzhen Ping An Financial Technology
Consulting Co., Ltd. (FII|F & & mEHE 7 A ER A ) (“Ping
An Financial”) as to 37.7% and 62.3%, respectively.
Therefore, each of Ping An Technology, Ping An Insurance
and Ping An Financial was deemed to be interested in the
Shares held by Ping An Healthtech under the SFO.

1)

HZ=20266A30H iR/ EE
HHEHAIEREAR AR ([ EEHE]) &
FBEEEXREBRAR(ILEE
B D RIHEHE64.1% % 35.9% R -
PeEERR (EE) BRAR([1EE2
SRR ) A _EEHH8% MiEs - M
HEABGXHEEBEERAR ([1EEE
B —RBORBEZ AT ETAAR (B
MR 656)) 2EHEE - LBEER
EESRBE2EES -Bilt - BEFESH
REREED) - g - EB1RE 18
ESBEMEERB WA AERRI
RBEEEZNRG P EEER -

HZ=2026F6A30H ' FLEEREH
F2®E ORI BRAR ([ FLRHER])
2EHER  MELRHEXAPBEFELR
B (B BRMDAERAR (FLRE] -
— R B R AT (AR R 55% : 2318) &
EBBEHR G (D5 601318) R
# EWER AR RRYTFL & ghEHE R
HMERAR(EZemM DREFAR
37.7% % 62.3% Mz o AL - BIEFE
HFREEGED - TR - FRRB R
FTLeRMEOERATILREERERER
BRI R S e o
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Save as disclosed above, as at 30 June 2026, to the best
knowledge of the Company, no person, other than the
Directors, Supervisors or chief executives of the Company
whose interests are set out in the subsection above, had any
interests or short positions in the Shares or underlying
Shares as recorded in the register required to be kept under
section 336 of the SFO.

CORPORATE GOVERNANCE

The Company is committed to maintaining a high standard
of corporate governance to safeguard the interests of the
Shareholders, enhance corporate value, formulate its
business strategies and policies, and enhance its
transparency and accountability.

The Company has adopted the code provisions as set out in
Part 2 of the Corporate Governance Code as its own code
of corporate governance. The Board is of the view that the
Company has complied with all applicable code provisions
of the Corporate Governance Code for the Reporting Period,
except for the following:

Under the code provision C.2.1 of the Corporate
Governance Code, the roles of chairman and chief executive
should be separate and should not be performed by the
same individual. Under the current organization structure of
the Company, Mr. Zhang is the chairman of the Board, chief
executive officer and founder of the Company. With
extensive experience in the medical devices industry and
having served in the Company since its establishment, Mr.
Zhang is in charge of overall management, business and
strategic development of the Group. The Board considers
that vesting the roles of the chairman of the Board and the
chief executive officer in the same person is beneficial to the
business operations and management of the Group. The
balance of power and authority is ensured by the operation
of the Board, which comprises experienced and diverse
individuals.

The Board will continue to review and monitor the practices
of the Company with an aim of maintaining a high standard
of corporate governance and assess whether separation of
the roles of chairman of the Board and chief executive
officer is necessary.
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COMPLIANCE WITH THE MODEL CODE

The Company has adopted the Model Code as its own code
of conduct regarding dealings in the securities of the
Company by the Directors, Supervisors and the Company’s
senior management who, because of his/her office or
employment, is likely to possess inside information in
relation to the Company’s securities. Having made specific
enquiry of all Directors and Supervisors, all of them have
confirmed that they have complied with the Model Code
during the Reporting Period and up to the date of this report.
No incident of non-compliance of the Model Code by the
employees who are likely to be in possession of inside
information of the Company was noted by the Company.

COMPLIANCE WITH RELEVANT LAWS AND
REGULATIONS

The Group’s operations are carried out in the PRC, while its
Shares are listed on the Stock Exchange. The businesses
operated by the Group are subject to the laws of relevant
jurisdiction in the PRC and Hong Kong. During the Reporting
Period and up to the date of this report, as far as the Board
and management are aware, the Group has complied with
relevant laws and regulations that have a significant impact
on the business and operation of the Group in the applicable
jurisdictions.
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During the Reporting Period and up to the date of the interim
report, none of the Group and the Directors, Supervisors
and senior management of the Company were subject to
any investigation initiated or administrative penalties
imposed by the CSRC, banned from entering the market,
identified as inappropriate candidates, publicly condemned
by stock exchanges, subject to mandatory measures,
transferred to judicial organs or held criminally responsible,
and none were involved in any other litigation, arbitration or
administrative proceedings which would have a material
adverse impact on our business, financial condition or
results of operations.

SHARE CAPITAL AND SHARES ISSUED

Details of the shareholding structure of the Company is set
out below:

Fﬁ%%ﬁ&ﬁi$¢%ﬁ¢5% 1
BAEBNES  BEE AR EI1E
§ﬂ¢lﬁ%§j;métﬁﬁﬁ

MBEARGIE - WRER

W%%x%% FEE - IR -

BERaEHANBRANEEETNTEES

NE - NS R HA SR PIER - Sk

MK HEIEEE B R TFIFEMNEFR

MEKITHER -

BAERE#TKRND
ARFWRERBHFERTIMT

Percentage of
the total number

Number of of issued shares

Type of Shares Shares of the Company

HERQTE BT

IR 0 2 5l ROBE ROBLENESHL

H Shares HAx 103,568,013 100.00%

Total wEt 103,568,013 100.00%
Note: Including 2,305,800 H Shares held by the Company [iff: BEAQXRIEAEFTRHOEFAEDN

as treasury Shares.

Details of movements in the share capital of the Company
for the six months ended 30 June 2026 and details of the
Shares issued for the six months ended 30 June 2026 are
set out in note 22 to the interim condensed consolidated
financial information as set out in this report.

2,305,800 % HAL °

RRAIEH E2026F6A308 E/NE A/
A EB) 18 & E £20269F6 A30H L-
NEAEBITRODFBHNAREFTEH
HHIR R AR & S B BT sE22 o
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DEBENTURE ISSUED

The Group did not issue any debenture for the six months
ended 30 June 2026.

EQUITY-LINKED AGREEMENTS

No equity-linked agreements that will or may result in the
Company issuing shares or that require the Company to
enter into any agreements that will or may result in the
Company issuing shares were entered into by the Company
during the Reporting Period or subsisted at the end of the
Reporting Period.

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS

There have been no material changes during the Reporting
Period to the information disclosed in the Company’s 2025
annual report and the supplementary information disclosed
in its interim results announcement dated 28 August 2026.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

As of the date of this report, we did not have any existing
plan for material investments or acquisition of capital assets.

CAPITAL EXPENDITURE

Our capital expenditures primarily consist of investments in
joint ventures and associates and purchases of its items of
property, plant and equipment and other intangible assets.
For the six months ended 30 June 2026, our capital
expenditure was RMB2.5 million (31 December 2025:
RMB4.1 million).

CAPITAL COMMITMENTS

As at 30 June 2026, we recorded capital commitment of
RMB3.6 million for the purchase of other financial assets and
capital contributions (as at 31 December 2025: RMB3.7
million).

CONTINGENT LIABILITIES

As at 30 June 2026, we did not have any contingent
liabilities.

CHARGE ON ASSETS

As at 30 June 2026, we did not have any charge on assets.
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FOREIGN EXCHANGE EXPOSURE

Our financial statements are expressed in RMB but certain
of our cash and cash equivalents are denominated in foreign
currencies, and are exposed to foreign currency risk. We
have established a foreign exchange exposure monitoring
policy and will consider hedging against significant foreign
exchange exposure of the Group should the need arise.

OTHER RISKS RELATED TO ARTIFICIAL
INTELLIGENCE TECHNOLOGY

The rapid iteration of Al technology means that the
emergence of disruptive technologies within the industry or
delays in our R&D progress could undermine our core
competitiveness. User awareness cultivation and market
acceptance of Al-related products are influenced by multiple
factors, posing risks that promotion may fall short of
expectations. Moreover, regulatory policies in areas such as
Al healthcare and data compliance may undergo
adjustments, potentially increasing compliance costs or
restricting business operations. The aforementioned risks
could significantly impact the operating performance of the
Group.

EMPLOYEE AND REMUNERATION
POLICIES

As at 30 June 2026, we had 155 full-time employees. The
total remuneration cost (share-based compensation
included) incurred by the Group for the six months ended
30 June 2026 was RMB37.5 million. The remuneration
package of our employees includes salary and bonus, which
are generally determined by their qualifications, industry
experience, position and performance. We make
contributions to social insurance and housing provident
funds as required by the PRC laws and regulations. We have
adopted the 2022 H Share equity incentive scheme on
13 January 2023 and the 2024 H Share equity incentive
scheme on 28 August 2024 to incentivise our employees.
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The Remuneration and Appraisal Committee was set up for
reviewing the Company’s emolument policy and structure
for all remuneration of the Directors, Supervisors and senior
management of the Company, having regard to the
Company’s operating results, individual performance of the
Directors, Supervisors and senior management and
comparable market practices.

We provide formal and comprehensive company-level and
department-level training to our new employees, followed by
on-the-job training. We also provide training and
development programs to our employees from time to time
to ensure their awareness and compliance with our various
policies and procedures.

For the six months ended 30 June 2026, we did not
experience any material labor disputes or strikes that may
have a material and adverse effect on our business, financial
condition or results of operations, or any difficulty in
recruiting employees.

USE OF NET PROCEEDS FROM GLOBAL
OFFERING

The Company’s H Shares were listed on the Stock
Exchange on 5 November 2021. After finalisation and the
settlement of the listing expenses, including the relevant
expenses incurred by work done by professional parties, the
finalised net proceeds from the global offering (as defined in
the prospectus of the Company dated 26 October 2021)
amounted to HK$1,550.7 million (the “Net Proceeds”).

Reference is made to the report and the circular of the
Company dated 28 August 2024 and 27 September 2024,
respectively, in relation to the change in use of the unused
Net Proceeds. On 28 August 2024, after careful
consideration and detailed evaluation of the Group’s R&D
progress, operation level and business strategies, the Board
has resolved to change the intended use of the unused Net
Proceeds, which was subsequently approved by the
Shareholders at the extraordinary general meeting of the
Company held on 18 October 2024 (the “UOP Change
Date”).
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For details of the Net Proceeds used in accordance with the
uses before the UOP Change Date and from the UOP
Change Date to 31 December 2025, please refer to the
report of the Company dated 27 March 2026 and the annual
report of the Company for the year ended 31 December
2025.

R2026%F6 A30H ' FTIE R IBFREH 4
138338 BATEREALARIBHA
202449 H27 H &3 LK FTE P15 BB F 5
R&EEEEA -

As at 30 June 2026, approximately HK$1,383.3 million of the
Net Proceeds had been used in accordance with the change
in uses of the Net Proceeds as set out in the Company’s
circular dated 27 September 2024.

B =2026F6A30A 1L {E A - AT 3K
HFBEMRENT

The use of the Net Proceeds during the six months ended
30 June 2026 is as follows:

Percentage
of the Actual usage Expected time
Net proceeds Net Proceeds for the six Actual usage Unused  of full use of
as at asat  months ended upto proceedsasat remaining
1January 2026 1 January 2026 30 June 2026 30 June 2026 30 June 2026  balance
R2026F R2026 % HZ20265F #2026 F
1B18# 18188 64308 Lt BEZE20265 6A308
FERE FERE AME A 6A30BM ABE BTLEHEEY
FE BEAINL ERERE ERERE FERE RAzABEE
(HKS (HK$ (HKS (HK$
million) (%) million) million) million)
(BB#ETT) (BBET) (BB#ET) (BB8#ET)
Optimisation, development and HOEROERL - AEMN
commercialisation of [EEe
our Core Product 106.3 439 46.4 555.5 50.9 20274
Research and development and BB EOREMRIE
manufacturing of our hardware
devices 8.3 3.4 5.5 271.8 2.8 2026%F
Ongoing and future R&D of our TEAERATH R R REER
health risk assessment BB e i)
solutions e 59.1 244 4.0 288.6 55.1 20274
Development of our portfolio to EnfANHRE  NEE
diversify our Al- empowered BMAIEREE
retina-based early detection, FHRANNTHR
diagnosis and health risk A PERERER
assessment solutions AHERRL R 16.7 6.9 31 494 136 2027F
Collaborations with academic and S R %I IERB S
research institutions on joint MEBEBETAE
research projects 37.0 15.3 5.7 26.2 313 20284
Working capital and other general ~ 2E& & MEM—R A7
corporate purposes B 14.8 6.1 10.2 191.8 46 2027F
Total At 2422 100 74.9 1,383.3 167.3
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EVENTS AFTER THE REPORTING PERIOD

After the Reporting Period, our new-generation myopia
treatment device PBM-AI obtained the Class Il medical
device registration certificate in August 2026. The product is
intended for adjunctive treatment of myopia in children and
adolescents aged 6 to 15 years. Equipped with our “WanYu”
myopia prevention and control large language model, the
device is launched alongside an upgraded supporting vision
health management system. The device has undergone
optimisation and iterative improvements in dimensions such
as startup response, data transmission, network connectivity
and power supply modes, effectively enhancing product
stability and user experience. This further strengthens the
software and hardware product matrix of our PBM-AI
myopia prevention and control business, laying a
compliance foundation for subsequent commercial roll-out.

With the continuous iteration of Al technologies and
software and hardware for myopia prevention and control,
we launched a product upgrade programme to provide
eligible existing users of certain PBM products with a new
generation of PBM-AIl devices and an upgraded vision health
management system. The upgrade will incur costs in respect
of new devices, logistics, old device disposal and customer
services, which is expected to increase the Group’s
operating expenditure in the short term. This upgrade
programme will enable us to unify its product and service
system, optimise user experience, raise service standards
and enhance customer loyalty, simplify the operation and
maintenance of multiple product lines, and underpin the
long-term development of the business. As at the date of
this report, costs relating to the upgrade have not yet been
finalised. We will disclose any material progress in due
course in compliance with accounting standards and the
Listing Rules.
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Save as disclosed herein, there are no important events
affecting the Group occurred after the Reporting Period and
up to the date of this report.

INTERIM DIVIDENDS

The Board does not recommend the payment of interim
dividends for the six months ended 30 June 2026 to the
Shareholders (30 June 2025: nil).

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

During the Reporting Period, the Company repurchased
1,219,000 H Shares at an aggregate consideration of
approximately HK$13,962,000. As at 30 June 2026, the total
number of H Shares in issue (excluding treasury shares)is
101,262,213.
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Details of the H Shares repurchased are set out as follows: REO M HARGEIBE ST -
Price paid per H Share
BRHREFE®

Number of Aggregate
2026 H Shares Highest Lowest price paid
2026 HIR & B RS R1E EfNEE
HK$ HK$ HK$’000
BT BT FHET
April ™A 215,800 12.17 10.82 2,514
May A 232,600 11.77 11.34 2,702
June 7NA 770,600 11.95 10.28 8,746
13,962

1,219,000

All H Shares repurchased by the Company during the six
months ended 30 June 2026 were held as treasury shares.
As at 30 June 2026, the Company held 2,305,800 H Shares
as treasury shares.

Reference is made to the announcement of the Company
dated 28 August 2026 (the “Interim Results
Announcement”) in relation to the interim results of the
Group for the six months ended 30 June 2026. The
Company hereby clarifies that the number of H Shares held
by the Company as treasury shares as at 30 June 2026, as
disclosed in the section headed “Purchase, Sale or
Redemption of the Company’s Listed Securities” (page 43)
in the Interim Results Announcement should be 2,305,800
Shares instead of 3,584,065 Shares. The difference of
1,278,265 Shares between the two represents H shares of
the Company purchased by the trustee of the Company’s
2022 Equity Incentive Scheme from the open market to be
used as incentive shares available for grant.

Save as disclosed above, during the six months ended
30 June 2026, neither the Company nor any of its
subsidiaries has purchased, sold or redeemed any of the
Company’s listed securities.

KABRE E2026%6 308 1E/5 @ A
FERIM T A HIRSFEEF R (D ° 722026
F6H30RH '+ A Al F2,305,800%H
RIEBBEFRG °

IR AN QR A B 202658 A28 H &Y
NE(HFHEELE])  RAEFELE
B & 202696 A30H It/ 18 A & &
XE-ARRIZERERE FHEELSE
(fEE -  HEXERAQFHN LHESR]
—Hi (% 438) FT# & A2 A1 7202656
A30BHEMHRIEREGFRNHEE EA
2,305,800/% - if13£3,584,065/% - & 2
R Z 581,278,265 % B &N A 7)2022 F
BESETENZTARLHMBEE
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SHARE INCENTIVES SCHEME
Incentives granted prior to the Listing

Airdoc Universe, Sugian Airdoc and Sugian Zhongyou were
established in the PRC as our employee incentive platforms,
and respectively held approximately 1.89%, 2.74% and
2.10% of the total issued Shares of the Company as of the
date of this report. For further details of the employee
incentive platforms, please refer to the Prospectus.

2022 Equity Incentive Scheme

On 13 January 2023, the Board resolved to adopt the 2022
Equity Incentive Scheme, which was subsequently approved
by the Shareholders at the extraordinary general meeting of
the Company held on 30 March 2023. Further details of the
2022 Equity Incentive Scheme are set out in the circular of
the Company dated 10 March 2023 and the 2025 annual
report.

The 2022 Equity Incentive Scheme shall be valid and
effective for a period of five years commencing from 30
March 2023. The maximum number of Incentive Shares
grantable under the 2022 Equity Incentive Scheme shall not
exceed 6,214,080 H Shares, which shall be satisfied by the
H Shares to be purchased in the open market by trustee.

K 12 2 B =t &
RETARTHHB

EoBTH BEBELBEEREAS
EFBRINAAFIEERBTE B
BEAREAH  REDHIRARAE
BT BEPHEAL1.89% ~ 2.74% K
2.10% 0z - BRAREMBTFemES

S5 BOMERER -
2022 F R #E B B =T &

MR2023F1H13H  EEFECZ RAHEMN
2022 F R BIET Bl - A AT EIEELR
BN R F72023F3 A30H SR 1THI B
B A% SR K& | HE & - 2022 4F f% 4 B 51
EMEZFHBERNARF BB A2023F
3 A 108 Y3 K [2 2025 F F 5y °

20224 g #E B EhET 1 520233 A30H
RAFREM - RIF20224F J5 #E B &t
R THEBROESEE TSEBA
6,214,080 kH - KEEZFEARARAT
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Movements in incentives under the 2022 Equity Incentive 20224 [R # 3 B =+ &)1 T 5 B 2 &

Scheme

Details of the incentives granted under the 2022 Equity &, £20266 A30H 7~ & A - & 152022
Incentive Scheme and their movements during the six FRRE BT R F 0SB K E & F)F

months ended 30 June 2026 are as follows:

Number of

2022 Incentive

= .
=R UNNE
Weighted
Number of average
Number of Number of 2022 Incentive Number of Number of - closing price of
2022 Incentive 2022 Incentive Shares 2022 Incentive 2022 Incentive 2022 Incentive

Shares granted Shares granted ~ Shares vested cancelled Shares lapsed Shares granted ~ Shares vested
but not yet during the during the during the during the but not yet during the
Category and name of Vesting Grant vested as at Reporting Reporting Reporting Reporting  vested as at Reporting
grantee Position Grant Date period price 1 January 2026 Period Period Period Period 30 June 2026 Period
BE205F HE2065 REHA
1A1AERT 6ANAEHET CHE02E
BHRERN BEHR REHR A BEHR BHABEN  HERGH
NNEHE EBRFONE CHERNRE CHENRNE BRN0NE  002FHE nETLS
REABRIRESR Bi S EE b i RTEH R®R BRRGEE ABROHE ABRGRE BERGHA Re#A LG
HKS
R
Directors
gz
Mr. Zhang Executive Director and chief 24 April 2024 Note Ni 653,373 - - - 326,685 326,688 -
executive officer
i3 ATESRERHNE NUE4FAUB D &
Ms. WANG Lin (£7f) Executive Director 24 April 2024 Note Nil 50,000 - - - 25,000 25,000 -
That WhES NAFARAE IO i
Mr. QIN Yong (% 3) Executive Director 24 April 2024 Note Nil 50,000 = = = 25,000 25,000 =
RERE 418 UFARAUE D &
Mr. WE! Yubo (35 8) Executive Director 24 April 2024 Note (I Nil 50,000 = = = 25,000 25,000 =
pEa bk ETEES UF4RAUE Y i
Employees
]
Other grantees Note @ 24 April 2024 Note © Nil 340,944 = = 115,000 112,970 112,974 =
EHREA Ko UFURAUE IO i
Total 1,144317 = = 115,000 514,655 514,662

it
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Notes:

1. 25% of the Incentive Shares vested upon grant as a reward
for leading the Company in achieving its business targets.
The remaining 75% will vest in three installments of 25%
each on each of the first anniversary, the second anniversary
and the third anniversary of the grant date, respectively,
subject to the fulfillment of certain performance targets
related to business development as stipulated in the
respective grant agreements.

2. Other grantees are all employees of the Company (other than
the Directors, Supervisors or senior management members)
who entered into valid employment contracts with the
Company.

3. 25% of the Incentive Shares vested upon grant as a reward
for leading the Company in achieving the business targets.
The remaining 75% will vest in two installments of 25% each
on each of the first anniversary, the second anniversary and
the third anniversary of the grant date, respectively, subject
to the fulfillment of certain performance targets related to
business development, sales and marketing, or research and
development milestones (as the case may be), as stipulated
in the respective grant agreements.

The Company did not make any grants, and no awards
vested, under the 2022 Equity Incentive Scheme during the
Reporting Period.

As the Incentives were granted to the executive Directors
pursuant to their service contracts with the Group and form
part of their remuneration package thereunder, the grants of
Incentives to the executive Directors are exempt from the
reporting, announcement and independent Shareholders’
approval requirements under Rules 14A.73(6) and 14A.95 of
the Listing Rules.

B 3

1. 25%H BB N TREE - (FR5]
BARREREXBERNER - £ T
75% 0 RIRE H A BMEE —EBF
B F_@EBEFARE=EBFEN=
HERE - BH25% @ FIRRRERTER
T RER BRI ERMEBRNE T
BMBR -

2. HMERAHBEARBRAWER
BHNARAIEE (BEE EEXER
EIEEXBRRIN) -

3. 25%HMHBBROHNETREER  FR3
BARREBEREGEENER - T
75% 1§ D BRI A e E —EBF
B E2_EBFAME=EBFAEOSM
HERE - TH25% @ FIRRRERZER
TP REMNERHER  HERS
AR EREE (RERME) BREME
THEBBE-

AR B R HA A I B AR $R 2022 FF AR HE
B EME LR T TR A
)

MR AB RIBATEST BN KBRS
MRBE QMR T LEAEFTIFE
B —#D  FURRITESRR T EE
e Er FmRAIFE14A.73(6) 22 14A.95
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The number of Incentive Shares available for grant under the
2022 Equity Incentive Scheme (i) at the beginning of the
Reporting Period was 1,144,317, and (ii) the end of the
Reporting Period was 514,662 (which represented
approximately 0.51% of the total issued share capital
(excluding treasury shares) as at the date of this interim
report). The number of Shares available for issue under the
2022 Equity Incentive Scheme was nil as the 2022 Incentive
Shares will be satisfied by the H Shares to be purchased on
market by the trustee. In order to satisfy the 6,214,080 2022
Incentive Shares granted, during the Reporting Period, the
trustee purchased a total number of 0 H Shares in the open
market.

2024 Equity Incentive Scheme

On 28 August 2024, the Board resolved to adopt the 2024
Equity Incentive Scheme, which was subsequently approved
at the extraordinary general meeting of the Company held
on 18 October 2024. Further details of the 2024 Equity
Incentive Scheme are set out in the circular of the Company
dated 27 September 2024 and the 2024 annual report.

On 25 May 2026, the Board has resolved and approved the
amendments to the rules of the 2024 Equity Incentive
Scheme to expand the existing scope of participants and
grantees, which currently comprises Directors, senior
management and key employees of the Group, to also
include external service providers of the Group who are
independent third parties (as defined under the Listing
Rules) to the Group. The proposed amendments to the 2024
Equity Incentive Scheme was subsequently approved at the
annual general meeting of the Company held on 26 June
2026. Further details are set out in the circular of the
Company dated 27 May 2026.
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The 2024 Equity Incentive Scheme shall be valid and
effective for a period of five years commencing from 18
October 2024. The maximum number of Incentive Shares
grantable under the 2024 Equity Incentive Scheme shall not
exceed 15,535,202 H Shares, among which 10,356,801 H
Shares will be used as the Incentive Shares underlying the
Incentives to be granted to the Directors, senior
management and key employees of the Group (“Core
Participant Grant”), and 5,178,401 H Shares will be used for
the grants to optimize the Group’s performance appraisal
and compensation system (“Ordinary Grant”), and shall be
satisfied by the H Shares to be purchased in the open
market by trustee. As determined by the Board, any grants
to Service Providers may be included under either the Core
Participant Grant or the Ordinary Grant.

The number of incentive shares available for grant under the
2024 Equity Incentive Scheme as at 18 October 2024, being
the date on which the 2024 Equity Incentive Scheme was
approved, and 30 June 2026 were 15,535,202 on both
dates. No grant was made, and no awards vested, under the
2024 Equity Incentive Scheme since 18 October 2024, being
the date on which the 2024 Equity Incentive Scheme was
approved, and during the Reporting Period. As at 30 June
2026, no outstanding incentive shares were granted to (i) the
Directors, chief executive or substantial Shareholders of the
Company, or their respective associates, or the five highest
paid individuals during the year ended December 31, 2025;
(i) participant with awards granted and to be granted in
excess of the 1% individual limit; or (iii) related entity
participant or service provider with awards granted and to
be granted in any 12-month period exceeding 0.1% of the
issued Shares.

As at the date of this report, save as disclosed above, the
Company did not have any other share incentive scheme or
make any grant that is subject to the disclosure requirements
under Chapter 17 of the Listing Rules.

CONNECTED TRANSACTIONS

During the Reporting Period, the Group had no connected
transactions or continuing connected transactions which
were required to be disclosed pursuant to Chapter 14A of
the Listing Rules.
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MATERIAL LITIGATION

The Company was not involved in any material litigation or
arbitration for the six months ended 30 June 2026. The
Directors are also not aware of any material litigation or
claims that are pending or threatened against the Group
during the six months ended 30 June 2026.

CHANGES IN THE INFORMATION OF
DIRECTORS AND SUPERVISORS

Pursuant to Rule 13.51B of the Listing Rules, the changes in
the information of the Directors since the date of the
Company’s 2025 annual report and up to the date of this
report are set out below:

On 25 May 2026, Ms. LUO Yujie resigned as a supervisor of
the Company. For further information, please see the
announcements of the Company dated 25 May 2026.

On 25 May 2026, Mr. WU Xiaolei was elected as an
employee representative Supervisor at the meeting of the
employee representatives of the Company, and was further
elected as the chairman of the Board of Supervisors at the
meeting of the Board of Supervisors held on 25 May 2026.
For further information, please see the announcement of the
Company dated 25 May 2026.

Save as disclosed above, no information is required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

None of the Directors or any of their respective associates
were granted by the Company or its subsidiaries any right to
acquire shares in, or debentures of, the Company or its
subsidiary, or had exercised any such right during the six
months ended 30 June 2026.
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CONTINUING DISCLOSURE OBLIGATIONS
PURSUANT TO THE LISTING RULES

The Company does not have any other disclosure
obligations pursuant to Rules 13.20, 13.21 and 13.22 of the
Listing Rules.

REVIEW OF FINANCIAL STATEMENTS

The Audit Committee comprises three independent non-
executive Directors, namely Mr. NG Ho Yin Owen, Dr.
HUANG Yanlin and Dr. WU Yangfeng. Mr. NG Ho Yin Owen,
being the chairman of the committee, is appropriately
qualified as required under Rules 3.10(2) and 3.21 of the
Listing Rules. The primary duties of the Audit Committee are
to assist the Board by providing an independent view of the
effectiveness of the financial reporting process, internal
control and risk management systems of the Company and
overseeing the audit process. The Audit Committee has
reviewed the interim results of the Group for the six months
ended 30 June 2026 and has recommended for the Board’s
approval thereof. The Audit Committee has reviewed
together with the management the accounting principles
and policies adopted by the Company and discussed
internal control and financial reporting matters of the Group.
The Audit Committee has reviewed, together with the
management, the unaudited interim financial information of
the Group for the six months ended 30 June 2026, which
has also been reviewed by the Company’s auditor,
Confucius International CPA Limited, in accordance with
HKSRE 2410.

APPRECIATION

We wish to express our sincere gratitude to our
shareholders and business partners for their continued
support, and to our employees for their dedication and hard
work.

By order of the Board

Beijing Airdoc Technology Co., Ltd.
Mr. ZHANG Dalei

Chairman of the Board

Hong Kong, 28 August 2026
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REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION

R ERER RS

AAN-CHINA

fH

RREBR TN FBATARSS

Confucius International CPA Limited

Certified Public Accountants

To the board of directors of Beijing Airdoc Technology
Co., Ltd.

EtREENRERROERDF

(Incorporated in the People’s Republic of China with limited
liability)

INTRODUCTION

We have reviewed the interim financial information set out on
pages 83 to 125 which comprise the interim condensed
consolidated statement of financial position of Beijing Airdoc
Technology Co., Ltd. (the “Company”) and its subsidiaries
(the “Group”) as of 30 June 2026 and the related interim
condensed consolidated statement of profit or loss, the
interim condensed consolidated statement of
comprehensive income, the interim condensed consolidated
statement of changes in equity and the interim condensed
consolidated statement of cash flows for the six-month
period then ended, and notes to the interim financial
information, including material accounting policy
information. The Main Board Listing Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34
Interim Financial Reporting (“IAS 34”) as issued by the
International Accounting Standards Board (“IASB”). The
directors of the Company are responsible for the preparation
and presentation of this interim financial information in
accordance with IAS 34. Our responsibility is to express a
conclusion on this interim financial information based on our
review, and to report our conclusion solely to you, as a
body, in accordance with our agreed terms of engagement,
and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the
contents of this report.

B WA A T JOH 18195 A K EL1581501-1508%
Rooms 1501-8, 15/F., Tai Yau Building,

181 Johnston Road, Wanchai, Hong Kong

ik Tel: (852) 3103 6980

431 Fax: (852) 3104 0170

I Email: info@pcepa.hk
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity as issued by the Hong Kong Institute of
Certified Public Accountants. A review of interim financial
information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an
audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information is
not prepared, in all material respects, in accordance with
IAS 34 Interim Financial Reporting.

Confucius International CPA Limited
Certified Public Accountants

Chan Lap Chi
Practising Certificate Number: P04084
Hong Kong, 28 August 2026
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
FHIf AR S ERR

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # %2026 6 A30H L7<1E A

For the six months ended 30 June

B Z6H30H1EEA
2026 2025
2026 F 20254
(Unaudited) (Unaudited)
(REHEZ) (REEEZ)
Notes RMB’000 RMB’000
B 5T AR%ET T AREFT
REVENUE A 5 67,291 83,713
Cost of sales 8 & AR (17,981) (19,610)
Gross profit EF 49,310 64,103
Other income and gains NS 6 7,239 19,242
Selling and distribution expenses 55 & 7 55 &% (27,383) (25,274)
Administrative expenses TEAX (17,531) (24,100)
(Impairment)/reversal of TREECRE),
impairment on financial NERIERZEIDER-E
assets, net 7 (2,465) 1,319
Research and development MR
expenses (31,114) (83,195)
Other losses H b 518 6 (22,162) (391)
Other expenses HihHEX (584) (80)
Share of losses of joint ventures DG & &1 % KB &
and associates ~A)EE (136) (773)
Finance costs IR ID N 8 (140) (190)
(LOSS)/PROFIT BEFORE TAX  BR¥iAT (B518), & 7 (44,966) 661
Income tax expenses Frigtim s 9 (3,890) (218)
(LOSS)/PROFIT FOR THE A (ER), R
PERIOD (48,856) 443
Attributable to: AR AL :
Owners of the parent (SYNSIETFEWN (48,852) (1,673)
Non-controlling interests IR S (4) 2,116
(48,856) 443
LOSS PER SHARE BRAE BRSNS
ATTRIBUTABLE TO AELBRER
ORDINARY EQUITY
HOLDERS OF THE PARENT 11
Basic and diluted ERKREE
(expressed in RMB) (AARSR) (0.48) (0.02)
The notes on pages 92 to 125 are an integral part of this F92F 125 WM A HARG AR & B

interim condensed consolidated financial information. AR AKERD °
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
FHI AR S am R

FOR THE SIX MONTHS ENDED 30 JUNE 2026 & %202646 A30H L7~ 1E A

For the six months ended 30 June

BIZ6H30H L <A
2026 2025
2026 F 20254
(Unaudited) (Unaudited)
(REEZ) (REEZ)
RMB’000 RMB’000

ARBTR ARETT

(LOSS)/PROFIT FOR THE PERIOD HA(ER) &7 (48,856) 443

OTHER COMPREHENSIVE (LOSS)/  Hftt#r & (H#8) W
INCOME

Other comprehensive (loss)/income that E1& A EF D EEE
may be reclassified to profit or loss in  ZAEM4RA (BE),/

subsequent periods: s
Exchange differences on translation of  #& — ] B Q 7181 7%
the financial statements of a MERBESEE X
subsidiary = (444) 9

OTHER COMPREHENSIVE (LOSS)/ HiRHfM4EZS (i),
INCOME FOR THE PERIOD, NET Uz KHIBRFIE
OF TAX (444) 9

TOTAL COMPREHENSIVE (LOSS)/ HRiRE (EBE),

INCOME FOR THE PERIOD U % 400 25 (49,300) 452
Attributable to: AN AT FEfh -

Owners of the parent ISYNSIEZF-DN (49,294) (1,667)

Non-controlling interests FEFE AR HE = (6) 2,119

(49,300) 452
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
FHIR AR S B AR AR

30 JUNE 2026 14202646930 H

30 June 31 December

2026 2025
2026 F 2025
6H30H 12H31H
(Unaudited) (Audited)
(REEEZ) (B#EZ)
Notes RMB’000 RMB’000
B 5 AR%T R ARET T
NON-CURRENT ASSETS FRBEE
Property, plant and equipment %1% - &= M & & 12 12,091 13,113
Right-of-use assets EREEE 12 31,693 7,424
Goodwill EES 13 82,997 82,997
Other intangible assets HEmEEE 69,538 74,745
Other financial assets Hih e pt&E 17 223,972 275,977
Prepayment, other receivables TE{IFIE + EfbfEUFIA
and other assets REMEE 16 2,996 11,128
Deferred tax assets EETRIBE E 1,928 4,934
Trade receivables JiE UK BR 3k 15 1,712 3,335
Investments in joint ventures ~ RAEZ D EKEE N EIH
and associates ®"E 46,633 44,269
Total non-current assets EMEBEELE 473,560 517,922
CURRENT ASSETS REBEE
Inventories FE 14 35,190 30,362
Trade and bills receivables JE W BR 5 % B W R 1% 15 40,769 53,737
Prepayments, other receivables B ZkIE + E th e U k8
and other assets NEMEE 16 29,764 57,847
Other financial assets Hih e s EE 17 114,890 69,496
Cash in transit EHRBEE 18 - 328
Restricted deposits PR #1177 5% 18 157 188
Cash and cash equivalents HeRAELEEY 18 565,358 580,441
Total current assets NeEELE 786,128 792,399
CURRENT LIABILITIES REEE
Trade payables FETRR K 19 7,100 6,156
Other payables and accruals ~ EAEIHREREER 20 29,487 29,115
Contract liabilities BHEE 26,410 16,479
Lease liabilities HEAE 3,132 3,514
Interest-bearing bank STEIRITER
borrowings 21 20,000 20,000
Total current liabilities mENBERRE 86,129 75,264
NET CURRENT ASSETS REEEFE 699,999 717,135
TOTAL ASSETS LESS EERERRBEE

CURRENT LIABILITIES 1,173,559 1,235,057




BEIJING AIRDOC TECHNOLOGY CO., LTD.

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
TR RS M AR R

30 JUNE 2026 14202646 30H

Interim Report 2026

30 June 31 December

2026 2025
742026 F 720254
6H30H 12H31H
(Unaudited) (Audited)
(REEEZ) (T %)
Notes RMB’000 RMB’000
b 3 AR®FRT  ARMTR
NON-CURRENT LIABILITIES 3}k #iBE&E
Deferred tax liabilities BEERIEEE 8,704 7,868
Lease liabilities HEARE 2,914 3,409
Deferred income PEAEW A 865 1,495
Total non-current liabilities EREBBELR 12,483 12,772
NET ASSETS REE 1,161,076 1,222,285
EQUITY s
Equity attributable to owners SR Al B A B
of the parent
Share capital & A 22 103,568 103,568
Treasury shares [EETF A% 1R (38,120) (25,498)
Reserves i 1,095,314 1,149,662
1,160,762 1,227,732
Non-controlling interests FEFE AR = 314 (5,447)
Total equity R AR 1,161,076 1,222,285

Approved and authorised for issue by the Board of Directors

Zhang Dalei
RAE
Director

EF

hEEE102026F8 A28 H #t ff R i%#E
on 28 August 2026. FE -

Wang Lin

F
Director

EF

The notes on pages 92 to 125 are an integral part of this  592F 125 B AT A+ BifGRALR & B
interim condensed consolidated financial information. HERAKEL S °



2026%F FHIE LARRENRBRROGRAE

INTERIM CONDENSED CONSOLIDATED STATEMENT OF GHANGES IN EQUITY
FHIFRAS RS ER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 # %2026 6 A30H L7<1E A

Attributable to owners of the parent

BRRDERAES
Fair value
reserve Non-
Share Treasury Share Exchange (non- Other  Accumulated controlling
capital shares premium* reserve*  recycling)* reserve* losses* Total interests  Total equity
DABERE
& ERRf ROEE  EXfE  (RIEE)  Eb&kE RaEE At FBRER REAE
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARBTR ARBTR ARBTR ARMTR ARMTR ARMTR ARMTZ ARMTR ARMTR ARETR
At 1 January 2026 202651 R 18 103,568 (25,498) 1,819,355 (290) (2,000) 91,124 (758,521) 1,227,732 (5,447) 1,222,285
Loss for the period BREE = = = - - - (48,852) (48,852) (4 48,856)
Other comprehensive expenses BRABSARS
for the period:
Exchange differences on translation BERNEENERZE
of foreign operations = = = (442) = - - (442) @ (444)
Total comprehensive expenses BNGERYER
for the period = = = (442) = = (48,852) (49,204) (6) (49,300)
Treasury shares purchased BEEERRA = (12,622) = = = = = (12,622) - (12,622)
Reversal of share-based payment BERGXA = = - - - (5,054) - (5,054) - (5,054)
Derecognition of a subsidiary HE-ANELR - - - - - - - - 5,767 5,767
At 30 June 2026 (unaudited) A2026F6 5308
(RE=ER) 103,568 (38,120) 1,819,355 (732) (2,000) 86,070 (807,379) 1,160,762 314 1,161,076

* These reserve accounts comprise the consolidated reserves of  *
RMB1,095,314,000 (unaudited) in the interim condensed
consolidated statement of financial position as at 30 June 2026.

Attributable to owners of the parent

ZERERBIEN 202656 A30H T 1
G A MBI ARG AREBEAR
#1,095,314,0007T (R &EHZ) °

BRAERARE
Fair value
reserve Non-
Share Treasury Share Exchange (non- Other  Accumulated controlling
capital shares premium* reserve” recycling)* reserve* losses* Total interests  Total equity
R BERE
B BRRG  RHEE  ERRE (FTaE)  ERRR  ZEER ait  FBREE  BRER
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARETR ARETR ARETR ARBTr ARETn AR%ETR  ARETR ARETR  ARETR
At 1 January 2025 #2025%1 818 103,568 (21,661) 1,827,965 759 (400) 92,129 (733,552) 1,268,808 7,79 1,276,602
Profit/loss) for the period B/ (B8) = = = = = = (1,673 (1,673) 2,116 3
Other comprehensive income BNEtGANE
for the period:
Exchange differences on translation BEBNBENERZE
of foreign operations = = = 6 = = = 6 3 9
Total comprehensive income/(expenses)  Ei&rA M/ (F%) 2%
for the period - - - 6 - - (1,673) (1,667) 2,119 452
Treasury shares purchased BEEERRR = (5,774) = = = = = (5,774) - (5,774)
Share-based payment BOEG = = = = = 8,465 = 8,465 = 8,465
Exercise of restricted shares X RHRG = 8,506 = = - (8,506) - - - -
At 30 June 2025 (unaudited) 1202556430
(REEH) 103,568 (18,929) 1,827,965 765 (400) 92,088 (735,225) 1,269,832 9913 1,279,745

*

These reserve accounts comprise the consolidated reserves of

RMB1,185,193,000 (unaudited) in the interim condensed
consolidated statement of financial position as at 30 June 2025.

Z S ER B E R 20256 A30H A H
RS E MR RPNGEEHEAR
#1,185,193,000 T (RL&LTAZ) ©
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INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FHFAGERERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 & %202646 A30H L7~ 1E A

For the six months ended 30 June

B Z6H30B LL~EA
2026 2025
2026 2025
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Notes RMB’000 RMB’000
Bt 5T AR¥ T ARBTTT
CASH FLOWS FROM RETHHMERERE
OPERATING ACTIVITIES
(Loss)/profit before tax BRELAT (E518), 5= (44,966) 661
Adjustments for: AT SIEETHAE
Finance costs B T R AN 8 140 190
Interest income from bank RITIE BB WA
deposits 6 (2,609) (5,638)
Depreciation of property, M - B KRERE
plant and equipment e 7 2,217 4,177
Loss on deregistration of a T —ENEB AR
subsidiary 518 6 5,914 —
Amortisation of other b A A B O
intangible assets 7 5,207 5,071
Depreciation of right-of-use ~ FREEENE
assets 7 3,254 2,312
Loss on disposal of items of BREW¥ - BE X
property, plant and REBEEWEE
equipment 12 4 —
(Reversal)/Write-down of Tf (ﬁé‘@ )/ W=
inventoriestonet A& BI85 B
realisable value 7 (787) 80
Gains on early termination of ~ IEF & ILFHE A LY
the lease contracts W 6 2 (100)
Impairment/(reversal of FE W BR TR B, Ok
impairment) of trade E#0) F58
receivables, net 7 2,327 (2,455)
Impairment of other H th & W RIBRE
receivables, net F R 7 138 1,136
Written off of inventories FEMsE (7 —
Foreign exchange losses, M X B 18 F 58
net 6 10,288 391
Fair value losses/(gains) on UAREBEFEAR
financial assets at fair gEEt AEHEE
value through profit or E’Jiﬁﬂﬁ?ﬁ’]@ﬁ
loss BEEE (K= 6 5,960 (3,861)
Interest income from Tﬁﬁﬁﬁﬁ}ﬁﬁﬁiﬁ’\]
financial assets measured ERIEEN WA
at amortised cost 6 (3,181) (3,462)
Investment losses from AR BEFTEN
financial assets measured TRIEEREEE
at fair value 6 = 27
Share-based payment Befn A5 (8 ED,
(reversal)/expenses X 7 (5,054) 8,465
Share of losses of joint DMEEEPEREE
ventures and associates RAIEE 136 773




2026%F FHIE LARRENRBRROGRAE

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHIBRGRSRERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 & %202646 A30H L7~ 1E A

For the six months ended 30 June

BZ6H30H L AEA
2026 2025
2026 F 20254

(Unaudited) (Unaudited)
(REEZX) (RE&EZ)

Notes RMB’000 RMB’000
{iE=a AR¥T AR®ET T
Operating (loss)/profit before &EE BB HKEE
working capital change (B#8), & (21,021) 7,767
Changes in working capital: LEESE
Increase in inventories FEIE N (5,217) (3,679)
Decrease/(increase) in trade ~ JEUBR AN fE W = 4%
and bills receivables (3 n) 12,224 (4,513)
Decrease in prepayments, TARTFRIE ~ Hfh R
other receivables and FRIE R H & B
other assets Ve (7,545) (1,149)
Increase/(decrease) in trade  EfTERFRIE h0, O 2)
payables 944 (4,907)
Increase/(decrease) in other  E- b i 1 718 I fE 51
payables and accruals BRI CRL) 375 (15,985)
Increase/(decrease) in BHEEEM CRL)
contract liabilities 9,948 (123)
Decrease in deferred EE WA D
income (630) (1,114)
Decrease in restricted bank ZRHRITFEFORD
deposits 31 2
Cash used in operations BEFAERS (10,891) (23,701)
Interest received B UH B 2,609 5,638
Income taxes paid BIFEH (190) —
Net cash flows used in RETBFARERE

operating activities FE (8,472) (18,063)
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BEIJING AIRDOC TECHNOLOGY CO., LTD.

Interim Report 2026

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHIBRGRERERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 & %202646 A30H L7~ 1E A

For the six months ended 30 June

B Z6H30B LL~EA
2026 2025
2026 2025
(Unaudited) (Unaudited)
(REER) (REEZ)
Notes RMB’000 RMB’000
Bt 5T AR¥T ARBTTT
CASH FLOWS FROM REEHMESRERE
INVESTING ACTIVITIES
Proceeds from disposal of HEWE - BER&E
property, plant and FTi8 5018
equipment 12 = 7
Proceeds from redemption of fE[EE &R EES
other financial assets FNIE - 80,392
Purchases of property, plant  BEE¥¥ - ELRE
and equipment 12 (16) (1,720)
Purchases of financial assets BENUAAEBE=ZH
at fair value through profitor ~ E& &)t A& HiiEz
loss KR EE (1,423) (58,168)
Purchase of financial assets B B 1Z# 5 A 2 HY
measured at amortised cost &R EE - (49,480)
Investments in joint ventures A& &1 F KB E A A
and associates R E (2,500) (2,800)
Prepayments for purchase of & E E M 3ERENE EH
other non-current assets AT IR - (985)
Increase in prepayments, other A FRIE « E b B FK
receivables and other assets 18 & H fih & Z= 1% 11 35,207 -
Net cash flows generated RETERE(FFA)
from/(used in) investing HERETFE
activities 31,268 (32,754)
CASH FLOWS FROM METHFBRERE
FINANCING ACTIVITIES
Payment of lease liabilities HEBEBENK (19,973) (2,521)
New bank borrowings FERITIE R 21 20,000 5,000
Repayment of bank BEIRITER
borrowings 21 (20,000) (29,999)
Interest paid 2 ALE (140) (106)
Purchases of treasury shares & & EF &% (12,622) (5,774)
Net cash used in financing BEFZEFTABE S FE
activities (32,735) (33,400)




2026%F FHIE LARRENRBRROGRAE

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FHIBRGRSRERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026 & %202646 A30H L7~ 1E A

For the six months ended 30 June

BZ6H30H L AEA
2026 2025
2026 F 20254

(Unaudited) (Unaudited)
(REEZX) (RE&EZ)

Notes RMB’000 RMB’000
{iE=a ARETR ARBTTT
NET DECREASEINCASH HeRRELZEWRED
AND CASH EQUIVALENTS HEE (9,939) (84,217)
Cash and cash equivalents Hi#{IRERESEEY
at beginning of period 580,441 683,229
Effect of foreign exchange rate YNEE R E BT L -
changes, net FRE (5,472) 171
Recovery of cash in transit KEfEgRe 328 —
CASH AND CASH HARHNRERREEE
EQUIVALENTS AT END )]
OF PERIOD 18 565,358 599,183
ANALYSIS OF BALANCES HeRRELZEWELR
OF CASH AND CASH waiis
EQUIVALENTS
Cash and bank balances IR e RIBITEER 208,395 175,420
Non-pledged time deposits BARREBHBALR
with original maturity of less =1 A K&K E 5
than three months when K
acquired 266,963 423,763

Cash and cash equivalents as 2% F BiERR4 AR
stated in the interim enERNEeME
condensed consolidated TEEY
statement of cash flows 565,358 599,183
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
FHI RS S B ER M

30 JUNE 2026 14202646 30H

1.

GENERAL INFORMATION

The interim condensed consolidated financial
statements of Beijing Airdoc Technology Co., Ltd. and
its subsidiaries (collectively, the Group) for the six
months ended 30 June 2026 were authorised for issue
in accordance with a resolution of the directors on
28 August 2026.

Beijing Airdoc Technology Co., Ltd. (the “Company”)
was established as a limited liability company in the
People’s Republic of China (the “PRC”) on
9 September 2015. The Company was converted from
a limited liability company into a joint stock limited
liability company on 28 December 2020. The Company
was listed on the Main Board of The Stock Exchange
of Hong Kong Limited (the “Stock Exchange”) on
5 November 2021.

The Group is primarily focusing on providing
Al-empowered retina-based early detection, diagnosis
and health risk assessment solutions. Simultaneously,
the Group has continued to expand its business,
focusing on myopia prevention and control, as well as
stress resilience monitor.

The interim condensed consolidated financial
statements are presented in Renminbi (“RMB”) and
rounded to the nearest thousand yuan (“RMB’000”),
unless otherwise stated.

1. —REHR

ITREEREERRODAER AR RER
Bl (B AEE)# £202656H30
HIEANER M P HBREgS M EHRERE
B IEE E72026F8 A28 H B BRI R 2
RERET)E -

ITREENEEERNDAER QA (EA
) R2015F9A9HERE AR L FIE
((PEDKZABEREELQT - XAF
K2020%F12 A28 H A B R & £ &) 24
BRHBER AT - KRQFHKR20215F11 A
SHEREBERSHMABRAR ([HR
Frl) EMRET -

AEET2HEINREATEEREE
FERBAIEFE RROB - D K iE R R
AHERRT R o BRI - AKERER

REXR  BERNOEHERINERE
B -
REEHAIN AP HE AR S MR

RAARE(TAR®D 27 XHEE
REONTT(ARBTR.) -



2026%F FHIE LARRENRBRROGRAE

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TR S M B ER M

BASIS OF PREPARATION

The interim condensed consolidated financial
information for the six months ended 30 June 2026 has
been prepared in accordance with the applicable
disclosure provisions of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong
Kong Limited, including compliance with International
Accounting Standard (“1AS”) 34, Interim Financial
Reporting, issued by the International Accounting
Standards Board (“IASB”).

The interim condensed consolidated financial
information does not include all of the information
required for a full set of financial statements prepared
in accordance with IFRS Accounting Standards and
should be read in conjunction with the annual financial
statements for the year ended 31 December 2025,
which have been prepared in accordance with IFRS
Accounting Standards.

The interim condensed consolidated financial
information is unaudited, but has been reviewed by
Confucius International CPA Limited (“Confucius”) in
accordance with Hong Kong Standard on Review
Engagements 2410, Review of interim financial
information performed by the independent auditor of
the entity, issued by the HKICPA. Confucius’s
independent review report to the Board of Directors is
included on pages 81 to 82.

30 JUNE 2026 74202646 30 H
1 D
mEEE

H £2026F6 A30H |F/E A& H

IR AR A M IS B R T IR IR B Bt
BRXZMBRABRSF EMRAZ

ERBRGRE  BREETERE
girEAEEe ((HREERE
B8 )Rz BERESFHER (T EB
SR E R ) E345% [ HI B 15

&=l

RER AR A S AR TR E iR
RBIRI GRS ST ENRR 22
EVBRERMTBOMAEER Lk
BB IR BB R B RS 25 ERIR
B2 H E2025F12A31H IEFE
ZFEM BRI —OEIE -

F RS A M ERREEL
T’EEEEEE B P & 5T R = 75 P A IR

T(Tifﬁlﬁ%ﬂﬁﬁf%% #HED
RERMZ(FERHNZEBEL)E
241057 [ & #8 00 J8 37 1% B AD % o
AR RER | ETEN - KIZE

RUBFEEGNBELEHRSHNS
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TR S M B ER M

30 JUNE 2026 14202646 30H

3.

SUMMARY OF MATERIAL ACCOUNTING
POLICIES

The interim condensed consolidated financial
statements have been prepared on the historical cost
basis except for certain properties and financial
instruments, which are measured at fair values.

Other than additional accounting policies resulting from
application of amendments to IFRS Accounting
Standards, the accounting policies and methods of
computation used in the interim condensed
consolidated financial statements for the six months
ended 30 June 2026 are the same as those presented
in the Group’s annual consolidated financial
statements for the year ended 31 December 2025.

Application of amendments to IFRS
Accounting Standards

In the current interim period, the Group has applied the
following amendments to IFRS Accounting Standards
issued by the IASB, for the first time, which are
mandatorily effective for the Group’s annual period
beginning on 1 January 2026 for the preparation of the
Group’s interim condensed consolidated financial
statements.

Amendments to IFRS 9 Amendments to the Classification
and IFRS 7 and Measurement of Financial
Instruments

Amendments to
IFRS 9 and IFRS 7

Contracts Referencing Nature-
dependent Electricity

Annual Amendments to IFRS 1,
Improvements to IFRS 7, IFRS 9, IFRS 10 and
IFRS Accounting IAS 7
Standards —

Volume 11

EXRETBEBE

AR A MWK EIRE LK
AERER HETVERERT
ANBARBEME-

B 5 FE P PR B IS R g e 2 AE
RIARMEEMBEIINS BRI - &
£2026F6 8308 /51 A/ Hf
AL A VSRR AMN T
REFTE G AEANEEH E2025F
12A3MB I FE 2 FEHEEVER
FKATEHERER -

ERBER IR ESTHEAE
EIRN

R EERE - AEBERRER AR
SEHHPEPSEVBRERE X
FER T HBEERETENEESR
MBS ERES S EREET
K ZEFEBIARAEER20264F
1A1HRRAFE BRI RS AR -

BB REE SHMIASER
RIS RE  TEMERT
PREA TSR %

A7
(BRI &)

BRI S sRE  H RIKRE B ARE
AEBIZE 9% BEETNH
LEBREE A8
s AER
Ve
CHEN)

BB BRI RS sRE 2

21 ERA
FRAHE
— F11%5

BIZE15% - BB
B 75 R & 2 A
FT5 - HEH
R E 2R
F95% - B
B 7 R 5 2 Al
105 & R
SEHERIFE TR
(BRI A)
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TR S M B ER M

SUMMARY OF MATERIAL ACCOUNTING

POLICIES (continued)

The nature and impact of the amended IFRS
Accounting Standards are described below:

(@)

Amendments to IFRS 9 and IFRS 7 Amendments to
the Classification and Measurement of Financial
Instruments clarify that a financial asset is
derecognised when the entity’s rights to the
contractual cash flows expire or are transferred,
while a financial liability is derecognised on the
settlement date. The amendments introduce an
accounting policy option to derecognise a financial
liability that is settled through an electronic payment
system before the settlement date if specified
criteria are met. The amendments clarify how to
assess the contractual cash flow characteristics of
financial assets with environmental, social and
governance and other similar contingent features.
Moreover, the amendments clarify the requirements
for classifying financial assets with non-recourse
features and contractually linked instruments. The
amendments also include additional disclosures for
investments in equity instruments designated at fair
value through other comprehensive income and
financial instruments with contingent features. Since
the Group’s accounting policy for the derecognition
of financial assets and liabilities in prior years
aligned with the amendments and the Group did not
have the financial assets that were addressed by
the amendments, the amendments did not have any
impact on the interim condensed consolidated
financial information. The Group will provide
additional disclosures for its equity investments
designated at fair value through other
comprehensive income in the Group’s consolidated
financial statements for the year ending 31
December 2026. The amendments had no impact
on the Group’s interim condensed financial
statements.

30 JUNE 2026 74202646 30 H
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NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

R B S IS B R
30 JUNE 2026 14202646 30H

3. SUMMARY OF MATERIAL ACCOUNTING
POLICIES (continued)

(b) Amendments to IFRS 9 and IFRS 7 Contracts
Referencing Nature-dependent Electricity clarify
the application of the “own-use” requirements for
in-scope contracts and amend the designation
requirements for a hedged item in a cash flow
hedging relationship for in-scope contracts. The
amendments also include additional disclosures
that enable users of financial statements to
understand the effects these contracts have on
an entity’s financial performance and future cash
flows. As the Group did not have any contracts
that are in the scope of the amendments, the
amendments did not have any impact on the
interim condensed consolidated financial
information.

() Annual Improvements to IFRS Accounting
Standards — Volume 11 set out narrow scope
amendments to IFRS 1, IFRS 7 (and the
accompanying Guidance on implementing IFRS
7), IFRS 9, IFRS 10 and IAS 7. The amendments
include clarifications, simplifications, corrections
or changes to improve consistency in the
corresponding IFRS Accounting Standards. The
amendments did not have any impact on the
interim condensed consolidated financial
information.

4. OPERATING SEGMENT INFORMATION

Since the Group’s revenue and operating profits were
mainly from the activities related to the development,
production, marketing, and sale of integrated solutions
of Al-based software and hardware in Mainland China,
and most of the Group’s identifiable operating assets
and liabilities are in Mainland China, the Group only
has one reportable operating segment.

3. EXRSTHEME @

(b) ERAFREF 7R &S E RSB 95% M E
PR 75 R RSB 75% (B 7T
R)BRKEEREREESR
WMEHBERRBERAMNIA
RIRENRR  LERTEHE
NERDBRSREL PREPE
BRIEB MEERE © ZFE
RIATBIRBEINEE - BY
WREAEELNTHZEAHL
HEBMBRALARIE DR

VE - N ARE I E T
BRZFETABENGL -
Bz FER] AT HERES
MBENTEBEFRTE -

) ERMEmESHENZFE
Wi — BUEERHBYEERY
SR FE15; - BRI
HEERNETHR ARBEHHE
B B B B 75 3R 5 XE R B 75 Y
¥&3l) BRI B HRE ERE
95% - BIPR B ¥R S 2ERIZE10
R EBR e ERETRA/N
BENSE] - ZFEFABREY
MBI iR E 25T R 2
BE B FIESKEERA
— B2 EY) c ZFIERTAY
R HARGRAAR & BT A5 A R AT

M E -

4. BESITLER

PR AN SR B U A R 8 /2 a1 E 22K
BRABEAMEFEE  LE M5
SHERHEA LT REE S —B1L
BRI ERNEE - MAEEKRED
AEpEEEERABRHURNTE
A MAEEES —ERAT#mE

BT 58 -



(continued)

Seasonality of operations

2026F A E IREENEBRRROBRAE
NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

OPERATING SEGMENT INFORMATION

The Group’s operations are not subject to significant
seasonal or cyclical fluctuations. Revenue is generated
throughout the reporting period from the commercial
application of Al products and solutions. Accordingly,
the results for the six months ended 30 June 2026 are
not considered to be materially affected by seasonality.

Geographical information

(a) Revenue from external customers

4,

R R AR S M E R
30 JUNE 2026 74202646 30 H

KResHMER @)

REmEEH

AEEEBLEEANFTEH L
MR B o WA EEME RS HIRG 2K
BALERERMBRTENEE
fEER - Bt - 8 £202656 A30
HIEAREANRET R BXEZE
BENEATE -

HwEEHR
(a) KESBEFHIRA

For the six months ended

30 June
HZ6H30HIA<EA
2026 2025
2026 F 20254
(Unaudited) (Unaudited)
(REEEX) (REEEZ)
RMB’000 RMB’000
AR%ET R AREFTT
Mainland China FR B A 59,724 73,390
Other countries/regions HBIR = 7,567 10,323
Total revenue WA 4258 67,291 83,713
(b) Non-current assets b) FREBEE
30 June 31 December
2026 2025
72026 720254
6 H30H 12H31H
(Unaudited) (Audited)
(REER) (Kez=%z)
RMB’000 RI\{I’B’OOO
AR® T ARET T
Mainland China R E R 220,293 228,605
Other countries/regions HEMBER = 27,367 8,406

The non-current asset information above is based
on the locations of the assets and excludes other
financial assets and deferred tax assets.

HSERBEEEMIRIEE
EMEREAtEREENME
EHBEE) <EE D -
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R B S IS B R
30 JUNE 2026 14202646 30H

4. OPERATING SEGMENT INFORMATION

(continued)

Information about a major customer

(a) Disaggregated revenue information
Revenue from each of the major customers
(aggregated if under common control) which

accounted for 10% or more of the Group’s
revenue during the period is set out below:

Al

n

F

@

EoHER @

BEEFZER
DEURAEZH
REIAREEAEBERA10%
A ENEEEETFBA
(= HRHZEFIAIE Gt E) &
ZEA

For the six months ended

30 June
BZ6H30H LB A
2026 2025
2026 F 20254
(Unaudited) (Unaudited)
(REEZ) (REgEE=Z)
RMB’000 RMB’000

AR®F R ARETT

Customer A XFEA
Customer B =FB

The corresponding revenue of the customer is not
disclosed as the revenue from this customer
individually did not account for 10% or more of
the Group’s revenue for the six months ended
30 June 2026.

6,969 14,832
* 16,930
6,969 31,762

* #H £202696 A30H It~
@A - ARERFTEREZ
BE R YA e A E Y
W A10% L A - B it I
B BEZEFMAREA -
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5. REVENUE

An analysis of revenue is as follows:

R R AR S M E R
30 JUNE 2026 14202646930 H
5. WA
W AR ST -

For the six months ended

30 June
B Z6H30H LLEA
2026 2025
2026 FF 20254
(Unaudited) (Unaudited)
(REEERZ) (RE&EZ)
RMB’000 RMB’000
ARE T AR¥T T
Revenue from contracts with KEREFELHHKA
customers 67,291 83,713
Disaggregated revenue information for REEFENBANT ERA
revenue from contracts with customers & ¥
For the six months ended
30 June
B Z6H30H L AEA
2026 2025
2026 20254
(Unaudited) (Unaudited)
(REEZ) (RE&EZ)
RMB’000 RMB’000
ARBT T ARET T
Types of products EmER
Retinal detection Al R AR AR Al 36,898 57,283
Myopia prevention and control Al TR B EA 27,940 22,529
Visual training Al BREFIBRAI 2,093 3,901
Stress resilience monitoring Al LB BE N ESAIAI 360 —
67,291 83,713
Timing of revenue recognition W A R B B
Goods or services transferred at a RE—RBEEN
point in time B o R 64,731 81,915
Services transferred over time PERF R EERN
Pk 7% 2,560 1,798
67,291 83,713

The Group applies the practical expedient in IFRS 15
and does not disclose information about remaining
performance obligations that have an original expected

duration of one year or less.

ZRER B R B BR B M5 R £ RSB 15
e BEREEN L YA THRESR
FARGEHARS —FHAT 2 H

BB KB AR -
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6. OTHER INCOME AND GAINS/(LOSSES) 6. Hfttlh ARWZE (&#E)

HAb A R Wz, (B518) B 5 47 40

An analysis of other income and gains/(losses) is as

follows:

™

For the six months ended

30 June
HBZE6H308 L <1EA
2026 2025
2026 20254
(Unaudited) (Unaudited)
(REEFEZ) (REEEZR)
RMB’000 RMB’000
ARET T ARET T
Other income Habug A
Interest income from bank deposits RITFE A BIA 2,609 5,638
Interest income from financial assets & # 5K N5t 2 #Y
measured at amortised cost EREEFBWA 3,181 3,462
Investment losses from financial KAREBEFEN
assets measured at fair value TRIEEREEE - 27)
Total other income Hip g A 4858 5,790 9,073
Gains W &=
Fair value gains on financial assets at AR EBETERH
fair value through profit or loss BEt AEHER
El’] CREENDR
BEKE - 3,861
Government grants B 4 B 831 1,977
Gains on early termination of the lease EF 4 IFTHE A LH)
contracts W= 2 100
Others HAh 616 4,231
Total gains W ex 42 %8 1,449 10,169
Total other income and gains = NS L 7,239 19,242
Other losses Hingsia
Foreign exchange losses, net E)‘:'L)Eﬂ% i (10,288) (391)
Fair value losses on financial assets at ”Aﬁfﬁ BFtEHE
fair value through profit or loss FFAEHER
EI’J TREEMNAD
R EEEE (5,960) —
Loss on derecognition of a subsidiary 5+ 84— E A A8
(Note 27) &1E (fsk27) (5,914) -
Total other losses Hith B8 4258 (22,162) (391)
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30 JUNE 2026 /2202656 F30H

7. (LOSS)/PROFIT BEFORE TAX 7. BRBiAT (EE), B F

AEBERRBAT (BE),mF TR
B/ GEA) AT RIARSEL -

The Group’s (loss)/profit before tax is arrived at after
charging/(crediting):

For the six months ended

30 June
B Z6A30A LL<1fEA
2026 2025
2026 2025
(Unaudited) (Unaudited)
(REEX) (REEEZ)
RMB’000 RMB’000
AR¥ T ARBTT
Cost of inventories sold EEFERA 12,115 10,532
Cost of Al-based software solutions ERHEAIEREMY
provided BRR T B AS 5,866 9,078
Total BEtT 17,981 19,610
Depreciation of property, plant and &
equipment e 2,217 4177
Depreciation of right-of-use assets ERAEEEFE 3,254 2,312
Amortisation of other intangible assets 1 £ 2 & £ # § 5,207 5,071
Employee benefit expense: EERAMAX :
Salaries, wages and other benefits e ITEKEM
& A 39,978 45,699
Share-based payments (reversal)/ Bin 2 A4 (8m),~
expenses sz (5,054) 8,465
Pension scheme contributions* IRKE 5T 8 5 2,582 3,453
Total #Et 37,506 57,617
Impairment/(reversal of impairment) of & gt & ERE,
financial assets, net: OB E#RE) F58
Impairment/(reversal of impairment) JE W BR FORE,
of trade receivables, net CRERE) F5E 2,327 (2,455)
Impairment of other receivables, net £ {tf & Y Fk B R (E
7 FR 138 1,136
Total HBET 2,465 (1,319)
(Reversal)/Write-down of inventories to 77& (& [@) /#Us =
net realisable value A &30 )58 (787) 80
*  There are no forfeited contributions that may be * AERE(EREX) LEATAR

used by the Group as the employer to reduce the FRRIRA HBUKF R 2R Uit
existing level of contributions. Ko
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which members of the Group are domiciled and
operate.

Pursuant to the relevant rules and regulations of the
Cayman Islands, a subsidiary of the Group
incorporated therein is not subject to any income tax in
the Cayman Islands.

Hong Kong profits tax has been provided at the
two-tiered profits tax rates on the estimated
assessable profits arising in Hong Kong. The first
HKD2,000,000 of assessable profits are taxed at
8.25% (2025: 8.25%) and the remaining assessable
profits are taxed at 16.5% (2025: 16.5%).

Under the relevant PRC income tax law, entities
qualified as high-technology enterprises are entitled to
a preferential income tax rate of 15%. The Company,
Shanghai Airdoc Medical Technology Co., Ltd.,
Changsha Shigi Technology Development Co., Ltd.
and Beijing Yingtong Yuanjian Information Technology
Co., Ltd. were recognised as high-technology
enterprises and were entitled to a preferential tax rate
of 15% in 2026.

8. FINANCE COSTS 8. M
For the six months ended
30 June
HZ6H30B L NEA
2026 2025
2026 F 20254
(Unaudited) (Unaudited)
(R HFZ) (REEZ)
RMB’000 RMB’000
ARE T AREFIT
Interest on lease liabilities HEBGEFE 122 84
Interest on bank loans RITREFFE 18 106
Total 4act 140 190
INCOME TAX EXPENSES 9. FMEHMAX
The Group is subject to income tax on an entity basis AEENREERERELE B IR
on profits arising in or derived from the jurisdictions in BAKEKERRIFERFAEED

AURE B RSN EATER -

RIS B BB IR RER - &
B2 B R AR A — R
B FER 2 B BAM M T
B -

BEBNEHNDIRBEEESEENG
BT FE ER R a8 ) Hie M) 15 56 g A 1) A =
TR EHE - B2,000,0007 LAY FE AR
i 42 F11%8.25% (20254 : 8.25% )

1216.5% (20255 : 16.5% ) #) Tt &
B o

BIBEBAPREFAEEE  6ERA
BMEMEENERBIYZX15%H
BEFAEHME - A A - LGB
BEERMEERARA  RAGHE
ERABERATMItREERRE
ERFARARERTE H= Tl
% - WHR2026F ZHF15%1EE
MK o
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11.
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INCOME TAX EXPENSES (continued)

Under the relevant PRC income tax law, the PRC
subsidiaries of the Group are subject to income tax at a
rate of 25% on their respective taxable income except
for the Company and the three subsidiaries above.

An analysis of the provision for tax in the financial
statements is as follows:

R R AR S M E R
30 JUNE 2026 74202646 30 H

EBBEX @

RIZEBEFBERAEHE  BRARF]
R EMR=xRMBRRI  REEH
BIFT B AR E & B RRFUA
125% M B RGPS

R BRROTBRESTWT

For the six months ended

30 June
HZ6A30A 1L A A
2026 2025
2026 F 20254
(Unaudited) (Unaudited)
(REEX) (REEEZ)
RMB’000 RMB’000
AR¥T ARBTTT
Current income tax BV HA P15 A%
Charge for the period H R HBR 48 1,256
Adjustments in respect of current ¥¥38 1 HAE B A
tax of previous periods At TE ) 78 B - 1,885
Deferred tax expenses/(credit) EERERS
(E&) 3,842 (2,923)
Total HEt 3,890 218

DIVIDENDS

No dividends have been declared and paid by the
Company during the six months ended 30 June 2026
(six months ended 30 June 2025: Nil).

LOSS PER SHARE ATTRIBUTABLE TO
ORDINARY EQUITY HOLDERS OF THE
PARENT

The calculation of the basic loss per share amount is
based on the loss for the period attributable to ordinary
equity holders of the parent, and the weighted average
number of ordinary shares of 100,991,420 (2025:
101,545,530) outstanding during the period.

10. KB

H E202656 A30H IF <@ B - &
ARV ETRSRMAKE (B2
20256 A308 [E/NAA : ) -

M. BARAEEESBE ARG

BREE

BREXREESBIRBES AR E
MERFAABMLEBAEE UK
BN EITEIN T BARINE T
100,991,4200% (2025 % :
101,545,530/%) 5t & -
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11. LOSS PER SHARE ATTRIBUTABLE TO

Interim Report 2026

1. BRAREEERIGEEAEMN

ORDINARY EQUITY HOLDERS OF THE
PARENT (continued)

No adjustment has been made to the basic loss per
share amounts presented for the periods ended

BERER @

E ZE 20264 220256 30 H 1 Hf
M2 EREXNEBEE BRG]

BSEAE AR - R AR AR B
fr R BATESNER BB O B
MRSl SRESERSEAAR
5 -

30 June 2026 and 2025 in respect of a dilution as the
impact of the restricted shares units and restricted
shares outstanding had an anti-dilutive effect on the
basic loss per share amounts presented.

BREANEEERNAEER

The calculations of basic and diluted loss per share are

based on:
For the six months ended
30 June
B Z6A30H LL<fEA
2026 2025
2026 F 2025
(Unaudited) (Unaudited)
(REEX) (REgE=Z)
RMB’000 RMB’000
AR¥ T ARBTT
Loss 5Fi=]
Loss attributable to ordinary equity BAREBERER
holders of the parent, used in the ABGEE - A
basic and diluted loss per share ATESRER R
calculations SEEE 48,852 1,673
Number of shares
R EE
2026 2025
2026 F 2025%F
Shares Bz 5
Weighted average number of ordinary ~ HiPQZ$ 1T/ 4N & iR A%
shares outstanding during the period  Jl#EFH5% - F
used in the basic loss per share NETEBRER
calculations* EE 100,991,420 101,545,530

© RGMETHEEBFEE
ERPHHE -

* The weighted average number of shares was after
taking into account the effect of treasury shares
held.
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12. PROPERTY, PLANT AND EQUIPMENT/ 12. )% - BER®E EHE

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2026, the Group
acquired property, plant and equipment at a cost of
RMB16,000 (30 June 2025: RMB1,720,000) and
approximate RMB1,183,000 reclass from inventories
(80 June 2025: Nil).

Property, plant and equipment with a net book value of
RMB4,000 were disposed of by the Group during the
six months ended 30 June 2026 (30 June 2025:
RMB6,000), resulting in no gain on disposal (30 June
2025: no gain on disposal).

During the period, the Group entered into certain new
lease agreements for the use of service servers and
properties. Periodic payments are required in respect
of the properties, while the three-year and five-year
service server lease aggregating approximately
RMB26,810,000 were paid in a lump sum prior to the
commencement of the leases under the agreements,
and therefore no lease liabilities have been incurred.

During the period, the Group recognised additional
right-of-use assets of approximately RMB27,558,000
(six months ended 30 June 2025: additional recognition
of approximately RMB7,780,000) and recognised
additional lease liabilities of approximately
RMB748,000 (six months ended 30 June 2025:
additional recognition of approximately RMB7,780,000).
These additions are non-cash transactions and are not
reflected in the interim condensed consolidated
statement of cash flows. Cash payments of lease
liabilities during the period were RMB19,973,000.

BE

HZE2026F6 A30H 1E/5EAR - A&
B LA AKX AR A R #516,0007T (20256
A308 : AR¥1,720,0007T) &Y
¥ BEKEE WEGFESEFHE
#9 A R #1,183,0007T (202546 A 30
A& e

H =2026%46A30H IE/~EA - &
SEREREFEAAREK4000T
HISE - BRE Kt (2025466 A 30
H: AR¥6,000T) REWEE
AUz (20256 A30H : H\EEE K

Az
25)

REAR - NEB SR FRES KD
¥MERIVATHAERR - 5t
MEMS  BELEHNER mA
H=F R AF 2 REFARSIEE (4
45 A R%26,810,0007T) 2R E
R AERB — XA
hWEELHEAE -

REIA - REBFISERFEHESR
EH AR¥27,558,000T (B &
2025F6 A30H LE/~ 1@ A : #rig
RN R ¥7,780,0007T ) K 5 1 7
REEEEHAREET48,0007T (B
£2025F6 A30R E/NE A : #iE
R4 AR ¥7,780,0007T) ° it
ENBIRER S WARBRKAF
HERARAReRER BHAHE
BEMNRENARAEARE
19,973,0007T °
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13. IMPAIRMENT TESTING OF GOODWILL

The Group performs its annual impairment test of
goodwill in December each year. The Group’s
impairment test for goodwill is based on the value in
use of the cash-generating units to which the goodwill
is allocated. Estimating the value in use requires the
Group to make an estimate of the expected future cash
flows from the cash-generating units and to choose a
suitable discount rate in order to calculate the present
value of those cash flows. The key assumptions used
to determine the recoverable amount of the relevant
cash-generating units were disclosed in the annual
consolidated financial statements for the year ended
31 December 2025.

The period loss was primarily attributable to non-
recurring and non-operating items, including foreign
exchange losses, a decrease in the fair value of financial
assets and losses arising from the deregistration of
subsidiaries. These items have a relatively minor impact
on the Myopia CGU. After taking into account the
Group’s interim operating results and the nature of the
above items, the directors consider that the period loss
does not indicate that the long-term cash-generating
ability of the Myopia CGU has been impaired.

The Group will perform its annual goodwill impairment
test as at 31 December 2026 and will continue to
monitor internal and external indicators that may affect
the recoverable amount.

13. BERENR

AEEBREF T _AETHEEFE
BEAR -  AEEEEREARTD
AERESERENReELEMDN
FREME: -G ERAEER A%
EEMHKEE@RASEAENMD
TEHAKRBERE  WIRBHEEZ R
REPFEZSHSRENHE -
ETHEERcELEM KBS
FTAMEEREREREE2025F12
AB1BIEFEMNFEHRE M EHRE
PR -

AHBREZRAFEE M RIFL
2IHE BREREE eREE
NAEERM D R HN B R FFTE
EWER - ZFRAHORASE
EBEUNFERD KERBARKHE
PHgEEER FREENEE
% EFRASAHEBALNRRI
BREELBUNRARSELRE
HERE -

N E #2026 12 A31 8 # 17
FEHERENR  UBFBEER
ATRE En R O S EERIASMNEBIRER o
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14.

15.

R R AR S M E R

30 JUNE 2026 74202646 30 H

INVENTORIES 14. 78

30 June 31 December

2026 2025

142026 F 20254

6H30H 12A31H

(Unaudited) (Audited)

(REER) (fes&%)

RMB’000 RMB’000

AR¥ T ARET T

Raw materials R M 18,390 17,007
Devices held for sale FIELERE 18,428 15,770
36,818 32,777
Provision for inventories FERE (1,628) (2,415)
Total L 35,190 30,362

TRADE AND BILLS RECEIVABLES

15. BEWERA R EWELE

30 June 31 December

2026 2025

712026 F 2025

6 H30H 12H31H

(Unaudited) (Audited)

(REEEX) (| =z)

RMB’000 RMB’000

ARET R ARETT

Bills receivables e - 73
Trade receivables JiE Uk BR 3k 71,347 83,538
Impairment BB (28,866) (26,539)
42,481 57,072
Less : Non-current portion B IEMENE D (1,712 (3,335)
Current portion mENE D 40,769 53,737
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15. TRADE AND BILLS RECEIVABLES

(continued)

15. EWERR R EWEE @)

An aging analysis of the trade receivables as at the end RBERAR REZHHAREER
of the reporting period, based on the invoice date and A0 B B 48 1 1 1O B M BR R Y BR R
net of loss allowance, is as follows: DT

30 June 31 December

2026 2025

#2026 F 720254

6A30H 12A31H

(Unaudited) (Audited)

(REEZ) (FEEZ)

RMB’000 RMB’000

AR¥ T ARBFIT

Within 6 months 618 A A 35,305 52,051
6 months to 1 year 618 A E14F 4,899 3,487
Over 1 year 1 2,277 1,461
Total st 42,481 56,999
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16. PREPAYMENTS, OTHER RECEIVABLES 16. FE{f#71&  EbEWWFERER

AND OTHER ASSETS Hitt&EE
30 June 31 December
2026 2025
2026 R 2025F
6H30H 12A31H
(Unaudited) (Audited)
(REEEX) (&%)
RMB’000 RMB’000
AR¥ T AREFTT
Prepayments TEf IR 8,222 3,846
Deposits Ee 2,438 2,507
Interest receivables JEWLH B 756 —
Other receivables H At & W 5K IR 14,006 47,146
Prepaid profits tax AR RS 568 —
Value-added tax recoverable AT U O] 12 (B 9,158 9,462
Advance payments for non-current EMBE ETEN A
assets 141 8,405
35,289 71,366
Impairment allowance Ve REREL] (2,529) (2,391)
Total 5t 32,760 68,975
Classified as: BEA
Current portion mENEB 29,764 57,847

L
Non-current portion EMEIE 2 2,996 11,128
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30 JUNE 2026

B 35 B R B

74202646 H30H

17. OTHER FINANCIAL ASSETS

17. HtbemEE

30 June 31 December
2026 2025
#2026 F 72025
6H30H 12A31H
(Unaudited) (Audited)
(REEZ) (&%)
RMB’000 RMB’000
AR¥ T ARBFT
Financial assets measured at REHN AT EN
amortised cost (j) TREE() 168,488 170,562
Financial assets at fair value through A QAR BEFEREE
profit or loss (i) FEAZHER
miﬂﬁﬁw 170,374 174,911
Equity investments designated at fair  3EF AR AL BEHNE
value through other comprehensive EIQ@J +)\ﬁ1’@
income (i) W ERER
& é(m) - —
Total 5t 338,862 345,473
Classified as: FEA
Current assets (j) mENEE() 114,890 69,496
Non-current assets ERBEE 223,972 275,977

(i)

(i)

Financial assets measured at amortised cost
represent 3-year-term senior notes purchased
from a fund company, bearing a fixed annual
interest rate of 4% to 6%, with principal and
interest to be recovered on the maturity date.
Relevant impairment losses have been
recognised in accordance with the Group’s
policies. All senior notes that mature within one
year are classified as current assets.

Financial assets at fair value through profit or loss
are fund investments. These fund investments in
the Chinese mainland and other regions were
mandatorily classified as financial assets at fair
value through profit or loss as their contractual
cash flows are not solely payments of principal
and interest. All fund investments are classified as
non-current assets.

These equity investments were unlisted and
irrevocably designated at fair value through other
comprehensive income as the Group considers
these investments to be strategic in nature. The
fair value for the period was RMBNil
(31 December 2025: RMBNIl).

(i

(i)

REEN AT ENEREES
MELAFIEE T3FHNE
EE2E BEFNXERI%E
6% FREIBBEKEAE K
B - HEREEBLBIEASE
BBRET - MAEBR—FA
HHMEBARBEE Y BEARE
BEE o

MRS B B B HBBEA
EMERNSRAE LSS

B o xFNHRE AR E A
88 ) B 15 B 15 98 1l BR 4B R A
ARBEENEEERH T AT
HEmmeREE  REASHE
BRBRSREW AR L/EAE
&ﬂgﬁm MBEEHRER
DERIFRBDEE °

HRASERAZEERKRE
BEREE - &%&ﬁ*tm
HTT%&(%W K2R EE
SFAHMERE U
@meo HINARBERARKS
0 (202512 A31H : AR¥
ZIT) °
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18. CASH AND CASH EQUIVALENTS

19.

R R AR S M E R

30 JUNE 2026 74202646 30 H

18. BERBEEEEY

Cash and bank balances
Less:
Restricted bank deposits
Cash in transit

Cash and cash equivalents

TRADE PAYABLES

An aging analysis of the trade payables as at the end of

30 June 31 December

2026 2025

72026 F R 20254

6A30H 12 A31H

(Unaudited) (Audited)

(REEX) (fez&%)

RMB’000 RMB’000

AR¥ETR ARET T

Re RRITHEH 565,515 580,957
R

ZBRHIERITIF 5K 157 188

eR ik - 328

ReRASEEY 565,358 580,441

19. B IR

RBEHR - BNRKREREY

the reporting period, based on the invoice date, is as HEREC DT T -
follows:

30 June 31 December
2026 2025
12026 F 2025%F
6 H30H 12H31H
(Unaudited) (Audited)
(REBER) (&%)
RMB’000 RMB’000
AR®T T ARET T
Within 6 months 61E AR 3,669 2,555
6 months to 1 year 618 A E14F 295 424
Over 1 year 1F 0 3,136 3,177
Total 5T 7,100 6,156

The trade payables are non-interest-bearing.

ENERRRRE -
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20. OTHER PAYABLES AND ACCRUALS

21.

20. HtENFIERETEA

30 June 31 December

2026 2025
742026 F R 20254
6A30H 12A31H
(Unaudited) (Audited)
(REER) (K& %)
RMB’000 RMB’000

AR TR ARETT

Accrued payroll Est#H &
Other taxes payable Hh & 4 K
Accrued expenses JEFTFI X
Other payables H b FE T 5B
Provisions ]

Total et

Other payables are non-interest-bearing and repayable
on demand.

INTEREST-BEARING BANK

6,929 6,749
14,315 14,024
2,846 5,308
4,530 2,027
867 1,007
29,487 29,115

Ht SRR R RS BARENRE

E

F”a

21. s ERITERK

BORROWINGS
30 June 2026 31 December 2025
R2026F6A30H 20255124314
Effective Effective
interest interest
rate (%)  (Unaudited) rate (%) (Audited)
BERA=E%) (REER) BEBENE%) (k&%)
RMB’000 RMB’000
ARBTR ARETT
Current bank loans HERITER — BEA

— unsecured 2.11

The short-term bank loans with fixed interest rates are
unsecured and are repayable within one year and the
carrying amounts of borrowings are denominated in
RMB.

20,000 2.08 20,000

FEHIRITE TR B E N XE B
A WER—FRER
REEAARBE-

I]]]u]é
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22.

23.

R R AR S M E R

30 JUNE 2026 74202646 30 H

SHARE CAPITAL 22. R
30 June 31 December
2026 2025
2026 R 2025F
6H30H 12H31H
(Unaudited) (Audited)
(REEZX) (R EZ)
RMB’000 RMB’000
ARBTRE  ARETT
Issued and fully paid: BEEITRAR
103,568,013 (31 December 2025: 103,568,013%
103,568,013) ordinary shares of (72025412 A 31
RMB1 each H : 103,568,013
R EREEAR
AT EER 103,568 103,568
EQUITY-SETTLED SHARE-BASED 23. UEREENROXINRS
TRANSACTIONS

2022 Equity Incentive Scheme

On 30 March 2023, the Group granted 3,107,040
restricted shares at the price of RMBO0.00 per share to
Mr. Zhang Dalei and the restricted shares will be
vested in tranches of 25% each at the end of the ninth
month, the twenty-first month, the thirty-third month
and forty-fifth month, respectively, from the date of
grant. According to the resolution of the board of
directors on 24 April 2024, the remaining three
tranches of restricted shares granted to Mr. Zhang
Dalei had been considered vested in advance on
30 September 2024.

On 24 April 2024, the Group granted 3,107,040
restricted shares at the price of RMBO0.00 per share to
forty-two employees. Among them, 2,907,040
restricted shares granted will be vested in 25% on the
grant date, and the remaining 75% will be assessed
through certain performance conditions and vested at
the end of the 12th, 24th and 36th months,
respectively, from the grant date. Another 200,000
restricted shares granted will be vested in batches
upon the achievement of the performance appraisal
milestones as agreed in the grant agreement.

2022 5 R R B =T &

R2023F3 A30H - NEBE L FK
AR0.00 BB MR AR TE
3,107,040 R Z R #I iR fn - AX
PR HIAR 19 1 2 B T B BA R £ 9 &
AR F21E AR - F331E A KA
F 4518 A K1z T #25% & bt 1| 55
B - IBIEN2024F424HME S
FRABR BTRABLENHRT
= HEZ R HI IR0 B A7 1ER 2024 F 9
AS0BIZATEEE -

R2024F4 5248 - REBAFRK
AR0.00THER R42% 8 T
113,107,040/ X R 5l it o E A -
2,907,040% 5 PR H i 17 1 74 3% T B
HiSRE25% - HEAT5% KimBda T
EERETE  2RRE T EHE
F12@ AR - F24E A KX MFE361E
AXREEB - BYNEEH Z200,0000%
ZEREIRD AR ERR T HEFR L
EMESIEZEEBEIHEE -
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23. EQUITY-SETTLED SHARE-BASED 23, LUEREENROZIARS

TRANSACTIONS (continued)
2022 Equity Incentive Scheme (continued)

On 24 April 2025, the Group granted 10,000 restricted
shares at the price of RMBO0.00 per share to one
employee. Among them, 5,000 restricted shares
granted will be vested in 50% on the grant date, and
the remaining restricted shares will be assessed
through certain performance conditions and vested in
tranches of 25% each at the end of the ninth month,
the twenty-first month, respectively, from the date of
grant.

The number and movements of restricted shares are as

(4%)
2022 F PR RE R B 5 2 (m)

R2025F4 F24H - NEB A FK
AR®0.00THERA—BELE
1 10,0000% 5 BR & I& 10 o H & -
5,0000% 5 BR #ll & 0 1§ 7% T B HR SR
B50% @ HAZRE RO K ABE
FEEEHTE - DRIRR T HE
FREEOE AR KR FE211E A K H #HE 5
[B25% o

XRHIRDHEE REENT

follows:

At 1 January 2026 K2026F1H1H 1,144,317

Granted during the period REAAE T =

Forfeited during the period B8 U (115,000)
Lapsed during the period A ERA 2R 3K (514,655)
Vested during the period REARN B —

At 30 June 2026 (unaudited) 7202646 A30H (K& EZ) 514,662

As at 30 June 2026, 514,662 restricted shares
remained unvested. The grant date fair values of the
restricted shares granted on 24 April 2024 and 24 April
2025 were determined based on the market share
price at the grant date of RMB13.49 and RMB10.33
per share, respectively.

20266 A30H ' 514,6620% %
PR 1] A% 19 13 K 5% B » 70202454 A
24H k2025%F4 A24BE FHIX R
SRR TFERAAREBED BIRR
AN TmSEREARK13.49T K
AR¥10.33TETE ©
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23. EQUITY-SETTLED SHARE-BASED 23. LEREENROIZINARS

TRANSACTIONS (continued)
2024 Equity Incentive Scheme

On 28 August 2024, the Board resolved to adopt the
2024 Equity Incentive Scheme, which was approved by
the Shareholders at the 2024 first extraordinary general
meeting of the Company held on 18 October 2024.
Unless terminated earlier in accordance with the
scheme rules, the scheme is valid for five years from
the date of approval. Details are set out in the
Company’s announcement dated 28 August 2024,
circular dated 27 September 2024 and the 2024 annual
report.

The scheme constitutes a share scheme under
Chapter 17 of the Listing Rules and is subject to the
disclosure requirements of Rule 17.12. As the incentive
shares are funded solely by existing H shares
purchased by the trustee on the Stock Exchange at
market price, the scheme does not involve the issue of
new shares or the grant of options over new shares,
and is not a scheme involving the issue of new shares
under Chapter 17.

The maximum number of incentive shares grantable
under the scheme shall not exceed 15,535,202 H
shares, of which 10,356,801 H shares are reserved for
the Core Participant Grant and 5,178,401 H shares for
the Ordinary Grant.

At the 2025 annual general meeting held on 26 June
2026, the Shareholders approved amendments to the
2024 Equity Incentive Scheme to include independent
third-party service providers who provide continuing
services in the Group’s ordinary and usual course of
business as eligible participants. Details of the
amendments are set out in the Company’s
announcement dated 25 May 2026 and circular dated
27 May 2026.

During the six months ended 30 June 2026, no
incentive shares were granted, vested, lapsed or
cancelled under the 2024 Equity Incentive Scheme. As
at 30 June 2026, there were no outstanding unvested
incentive shares under the scheme, and 15,535,202 H
shares remained available for grant under the scheme
limit.

(4%)
2024 F IR E R BT &

N2024F8H28H - EE @ RZEK
M2024 F AR R B ET B - ZETEIR
2024F 10818 H £ 1T KX 7]
2024F F—IXERERE RS FERK
R o BRIEBIRFTBIFR BIIR ATAR
IF ZEr8 et EE BRI RAFA
B - FIBHN AR R BE A2024
F8H28A M A% - HHIR2024F
9 A 27 B #)3f K 2 2024 FF F 4 ©

AT BB EMARRIEI7TER N Z
Befnst &l - WABS EHRAE
172G REBRTE - AR AE D
ERXTARBIMATEREDN
RAHRE X - %8N R#ET
FA D SRR A D 3R BB AR - B
NER LR EATE RS N 3
1TE D EET &l

BRIBZTE TR THRERD&ES
2B T 15 %8 1515,535,202 K HA% -
H #10,356,801 IRHAX T8 & A 1E 1%
OB EN S R T 0 5,178,401 iR HL
TERAEE@EET -

202646 426 H 2217 #2025 %
REFKE - WEREHEBE
2024 F R HEHEIETE] - AR A
ARk —MREFBEFREFE
IRIEHIBY FE=H RGIREEM/A
BERBEEREE - BB
BE N AR A HHE A202645 H25
AR %Kk BHEA2026F5H27H
Y38 BK ©

H E2026%F6 H308 IE/~1@A © #
(T {r] BB AR (0 1R 15 2024 FF AR 4 K
BErEERLY BB KWK HE
4 o 7A2026F6 A30H & %218
T E B ITEIN B E K 5B AR B
B G ERBEETNDNDAE
15,535,202 A% HA AT £ #5% ) ©
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24. COMMITMENTS

The Group had the following contractual commitments
at the end of the reporting period:

24, EIiE

REBRBREPRNELAEWT

30 June 31 December
2026 2025
42026 F 720254
6H30H 12H31H
(Unaudited) (Audited)
(REER) (&%)
RMB’000 RMB’000
AR%®T ARETTT
Purchase of other financial assets BEHEMEMEE
(note 1) (MF3E1) 3,572 3,686
Total WEt 3,572 3,686

Note 1: The Group has committed to purchase a fund
investment of USD524,468 (equivalent to
RMB3,572,000) as at 30 June 2026.

25. RELATED PARTY TRANSACTIONS
(@) Transactions with related parties

The Group had the following transactions with
related parties during the period:

BaE1 : 20266 A30H @ AEERD
EHIEE A S E524,468%
T (FHE R AR 3,572,000
JT) °
25. B A RS
(a) HEBRINRS

RAHAR - A B R 7
TR

For the six months ended

30 June
EZEZ6H30RL<EA
2026 2025
2026 ¢ 20254
(Unaudited) (Unaudited)
(REEEZ) (REE&EZ)
RMB’000 RMB’000
AR®ETR ARET T
Revenue from the provision of 124t A T &8 E 4R
Al-based software solutions RERREHRE
and sale of hardware HEHNWA :
devices:
Joint ventures AEPFE - 32
Subsidiaries of a non-controlling  — & FE#% % A& 3 &9 Bt
shareholder JE2/NE 2 1,553
Total #Et 2 1,585
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25. RELATED PARTY TRANSACTIONS

(continued)

(b) Outstanding balances with related

R R AR S M E R
30 JUNE 2026 74202646 30 H

25. BB AR F (w)

(b) EEEEES WREEEER

parties
30 June 31 December
2026 2025
12026 F R20254F
6H30H 12A31H
(Unaudited) (Audited)
(REEHEZ) (EZ)
RMB’000 RMB’000
ARET T ARBT T
Amounts due from related PE UK BR B 5 FRIE -
parties:
Subsidiaries of a non-controlling — % F#2% A% i% 5 &9
shareholder EINENGT 45 270
Amounts due to related PEA{S B EE 5 FRIE -
parties:
Subsidiaries of a non-controlling — % JE#2 A% i% 5 &9
shareholder B B8 A &) 763 —
Subsidiaries of an associate — B &R B B B B
NS 26 =

(c) Compensation of key management
personnel of the Group:

(c) AEEFEEEEAESTH
%

For the six months ended

30 June
HZE6H30H1EAEA
2026 2025
2026 F 20254
(Unaudited) (Unaudited)
(REEZX) (REEEZ)
RMB’000 RMB’000
AR T AR®ET T
Salaries, bonuses, allowances e A (T A= 1: L9 N8
and benefits in kind EW@EF 2,128 3,140
Pension scheme contributions RAREEEIHEK 151 194
Share based payments (reversal)/ %15 3z f~f (8 El),~
expenses (Note) Pz (M 5E) (3,711) 2,836
Total compensation of key FAREEAE ZHSE
management personnel ks (1,432) 6,170
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25. RELATED PARTY TRANSACTIONS

(continued)

(c) Compensation of key management
personnel of the Group: (continued)

Note:

The negative amount in respect of share-based
payments for the period ended 30 June 2026 arose
because the vesting conditions attached to awards
granted to certain key management personnel were not
met, resulting in the reversal of the previously
recognised expense in the current period.

26. FAIR VALUE AND FAIR VALUE

HIERARCHY OF FINANCIAL
INSTRUMENTS

Management has assessed that the fair values of cash
and cash equivalents, restricted bank deposits, cash in
transit, trade receivables, financial assets included in
other receivables and other assets, financial liabilities
included in trade payable, other payables and accruals,
lease liabilities and interest-bearing bank borrowings
approximate to their carrying amounts largely due to
the short-term maturities of these instruments. The fair
values of the current portion and non-current portion of
financial assets at amortised cost have been
calculated by using effective interest rates.

The Group’s finance department headed by the chief
financial officer is responsible for determining the
policies and procedures for the fair value measurement
of financial instruments. The finance manager reports
directly to the chief financial officer and the audit
committee. At each reporting date, the finance
department analyses the movements in the values of
financial instruments and determines the major inputs
applied in the valuation. The valuation is reviewed and
approved by the chief financial officer. The valuation
process and results are discussed with the audit
committee twice a year for interim and annual financial
reporting.

The fair values of the financial assets are included at
the amount at which the instrument could be
exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale. The
following methods and assumptions were used to
estimate the fair values of those financial assets.

25.

26.

RS @)

(c) XEBFEEEE A SN
e ),

B 5

B 20266 A30H [FHIfE - AR
MXfTHBRA S TIBRNReEE
HETETHREEAR 2 KE
FT M &5 10 53 B8 1R 1 - B Se Al
ERRANERN AR ED

ERMTAAREBENQIAE
BEER

BEENE R MlMEEEED -
XRHIBITER  EERE B
R R AERMBEYGRIE R EME
ENTREE sTARMNER H
EMNRBENEAERANERE

& HEABENMTBRITERNA
AREEEAEEERS  TEAR

ZETAREHAEE - mEHENX
AAENERMEERD IO MIFR
BN DA BERABERMNRG

= o
Ean

AEEHRERVBEREZMBH
FaEEETemIARAABERE
MERENMERF  MBEEERAE
FHBENEZZEGER -NE
BEEH FHMASTERTA
MEEZPVETRANGENE
2HARE - AEHERMEESR
T - HEBREMEREEZ
ZESEFARMAAETRHR
FEPHBRR -

ERMEENAABEEARET ZME

VE R 5 CRAEBEHERIN)
PRI T BB S IR - Rf4&T
ZEEREENAABERDRA
AT RMRR °
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26. FAIR VALUE AND FAIR VALUE 26. TRITAAAEBENAAE

HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

The fair values of unlisted equity investments
designated at fair value through other comprehensive
income have been estimated using a market-based
valuation technique based on assumptions. The
valuation requires the directors to determine
comparable public companies (peers) based on
industry, size, leverage and strategy, and to calculate
an appropriate price multiple, for each comparable
company identified. The multiple is calculated by
dividing the market capitalizations of the comparable
company by sales measure. The trading multiple is
then discounted for considerations between the
comparable companies based on company-specific
facts and circumstances. The discounted multiple is
applied to the corresponding earnings measure of the
unlisted equity investments to measure the fair value.
The directors believe that the estimated fair values
resulting from the valuation technique, which are
recorded in the interim condensed consolidated
statement of financial position, and the related
changes in fair values, which are recorded in other
comprehensive income, are reasonable, and that they
were the most appropriate values at the end of the
reporting period.

The Group invests in fund investments in Mainland
China and other regions. These investments are
investment entities with carrying assets at fair value
and only a small amount of liabilities, so the Group
measures these investments at fair value of net assets
value (“NAV”).

For the fair value of the unlisted equity investments at
fair value through other comprehensive income,
management has estimated the potential effect of
using reasonably possible alternatives as inputs to the
valuation model.

EBEE&m

BEARABEFEBLEZEHFA
Higr e et IF LMD E R
MABEEEATSHEESE  RE
REEITHEE - AERESRET
% B ERL R MOREEREE A
BHBARAR(RX) - WHATHE
MEA BB AR ESEER
EE - BEBRIEAELBRARZT
BERAHEFTEMAE - BBRR - X
SEBEEEEBAELRARNE
RERREARNBESTERBRES
g - RITEEBHEANIELT
AR ENHEEENTENTER
REE EFHE BEEDEE
EREET AR BE (XTI
BMBARREKEANR) MAEBEAAEE
28 (ENEMERSWEAR) JIE
&1 BEANBEHRNKEE
B -

|

&5

AREBRENFBE RN E AR
MEEKRE ZFRER/RKEE
B EREEEALNAEBEFNER
EELERE AUAKEZEE
FE(EEREDNAABEME

AEWRE -

HUNARBEFELEZEH AR
AR B WS IF LR R EN R
nBEMS  EEECHEMER
BRERGEA N K AR
BER EBIELMAR -
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26. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
|NSTRLMAENTSﬂmMMMM

Below is a summary of significant unobservable inputs
to the valuation of financial instruments together with a
quantitative sensitivity analysis as at 30 June 2026 and

26. eWMTEAABENAAE
EBEE&Km

LA A# 2026496 A30H %2025
F12A31ASMIEGHEZEATR
Al B R g A SR E B R F = /UK

31 December 2025: BT -
Fair value
~ABE
Significant Relationship of
30 June 31 December unobservable unobservable
2026 2025 inputs inputs to fair value
2026 F 2025F BATAHBE TABRE A SR
6H30H 127318 @®AZE HAn BENEER
RMB’000 RMB’000
AR¥ TR ARBFT
Financial assets at fair value UAKBEFZAHE 170,374 174,911 NAVofthe Fund  The higher the
through profit or loss: Fund B AEHBERN = T H&EEFE NAV, the higher
investments TREE EeRE the fair value
BEFESS -
DR EEES

Fair value hierarchy
The fair value hierarchy has the following levels:

° Level 1 fair value measurements are those derived
from quoted prices (unadjusted) in active market
for identical assets or liabilities;

° Level 2 fair value measurements are those derived
from inputs other than quoted prices included
within Level 1 that are observable for the asset or
liability, either directly (i.e. as prices) or indirectly
(i.e. derived from prices); and

o Level 3 fair value measurements are those derived
from valuation techniques that include inputs for
the asset or liability that are not based on
observable market data (unobservable inputs).

NABEFED RIATER

R EBEFEIERR
BEXBBENERMS®E
(RERE)F/H -

s F_RRABEFETIRFE—
METAZBREI BEESLE
BR E& (BMER) s (A
BERITE) BEHABER
Ho R

s F=RRAEEMNEDNAER
WIHFRBEABRTSBIEZE
EFABHARE(TAER
BABE) 2BETDEREL -
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26. FAIR VALUE AND FAIR VALUE 26. TRITAAAEBENAAE

HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

Fair value hierarchy (continued)

The following tables illustrate the fair value
measurement hierarchy of the Group’s financial
instruments:

Assets measured at fair value:

As at 30 June 2026 (Unaudited)

BEE& @)

NREBESHR@#
TEMPAEERSHIEAREBE
HE%E

RS BEFGENEE -

R20264F6 H30H (FKAL#E %)

Fair value measurement using

AREEFERANTEE

Significant Significant
observable unobservable
inputs inputs
BEAUEBRE EXFITEE
BAHE WAHE

(Level 2) (Level 3) Total
(B=#) (B=#) st
RMB’000 RMB’000 RMB’000

ARBTT ARETRT AR®TxR

Quoted
prices in
active
markets
ERTISRE
(Level 1)
(B—#)
RMB’000
AR®T
Equity investments designated at fair BERUAREETE
value through other comprehensive BHEEFAEM
income (Note) Rl Gk oL Lok
& (Ffrek) =
Financial assets at fair value through NARBEFEEEE
profit or loss B NS R
CREE =

- 170,374 170,374

Total Bt =

- 170,374 170,374
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26. FAIR VALUE AND FAIR VALUE
HIERARCHY OF FINANCIAL
INSTRUMENTS (continued)

Fair value hierarchy (continued)

Assets measured at fair value: (continued)

As at 31 December 2025 (Audited)

26. ERTEAREEMAAE

EESEE))

N\,

NV

BEESRm@m

BN EEGTENEE - (&)

R2025F 12 31 A (4 #F#%)

Fair value measurement using

DABEFAERAUTEE

Quoted
prices in Significant Significant
active observable  unobservable
markets inputs inputs
BEAUBR BATIHER
AR TS HRE BAHIE BAHIE
(Level 1) (Level 2) (Level 3) Total
(BE—®) (E-®) (B=) mmat
RMB’000 RMB’000 RMB’000 RMB’000
AR¥ETT ARETT AREFT ARBFT
Equity investments designated at fair EEAURALEENE
value through other comprehensive BEZHTAHM
income (Note) RAEWE R
& (M) = = = =
Financial assets at fair value through URAABEFEBES
profit or loss Bt AE BN
TREE = = 174,911 174,911
Total Bt - - 174,911 174,911

Note: These equity investments were unlisted and
irrevocably designated at fair value through other
comprehensive income as the Group considers these
investments to be strategic in nature. The related
investment fair value is RMB Nil as at 30 June 2026.
(81 December 2025: RMB Nil.)

ﬁ!’:

AR AEERAEZSERIRE
BEEYEE  ZERERLEM
BAAHEEIEE A AR EE
FFEEEZFHFT AR MEANK
25 ° 2202646 530H - 1A
RENAREBEAAREST
(2025128310 : ARKZ
JT) °
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26. FAIR VALUE AND FAIR VALUE 26. TRITAQNABENQAAE
HIERARCHY OF FINANCIAL BEE&Kmw
INSTRUMENTS (continued)
Fair value hierarchy (continued) AREEZER @)
Assets measured at fair value: (continued) HINEEFTENEE - (#F)
The movements in fair value measurements within HIN  BE=ZRFNRAAEBETEE
Level 3 during the period are as follows: T
2026 2025
2026 F 20254
RMB’000 RMB’000

ARBF R ARETT

Financial assets at fair value through LA AR EBEEHEE

profit or loss: SEET AE B

MEREE :

At 1 January E’\1 A1H 174,911 220,733
Fair value (losses)/gains recognised in 4R A B R ERH

the consolidated statement of AREE(EE)/

profit or loss W= (5,960) 3,861
Investment loss from financial assets ~ R#4r A& 188 R ERH

at fair value through profit or loss RanEEFER

recognised in the consolidated HE8 AEH

statement of profit B fEEN

or loss KEEE - (27)
Purchases BE 1,423 58,168
Redemption L El - (80,393)
At 30 June K6 H30H 170,374 202,342
Liabilities measured at fair value: EAnEBEFENAE:
The Group did not have any financial liabilities 7K2026F6 A30H &2025F 12 A
measured at fair value as at 30 June 2026 and 318 AEEVWEEMIZAAEE
31 December 2025. AENSRAR-
During the period, there were no transfers of fair value RN eREEASE —REF—
measurements between Level 1 and Level 2 and no RzENEARBEFEERE T
transfers into or out of Level 3 for financial assets (six mEs g EHE = F (HE2025F6

months ended 30 June 2025: Nil). HA30H IE/NEA : #) -



124

BEIJING AIRDOC TECHNOLOGY CO., LTD.

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION
TR S M B ER M

30 JUNE 2026 14202646 30H

27. DERECOGNITION OF A SUBSIDIARY

Interim Report 2026

On 9 June 2026, Beijing Yingtong Mingmou
Information Technology Co., Ltd., a dormant subsidiary
incorporated in the People’s Republic of China, was
deregistered pursuant to the Company Law of the
PRC. No consideration was received.

At the date of deregistration, the carrying amounts of
assets and liabilities derecognised were as follows:

27.

A —ENEA A

20266 A9H AR E AR
B A A S AR AR B B A Al AL R
BRI S BRI AR AR B RE(H
FEAREMBERGE) TR o A
EEWEWEERRE -

REHAH  RIEEANEERE
ERREENT

RMB’000

AR® T

Cash and cash equivalents RekREeEED =
Other assets HiEE 167
Trade and other payables JE1<T BR 3K % HL A A< SRIE (20)
Net assets derecognised RIBANFEE 147
Non-controlling interests derecognised R R IR R 5,767
Consideration received BURE -

Loss on derecognition of a subsidiary HHE—EMBLRNEE

(Note 6) (Pt =E6) 5,914

The deregistration did not constitute a discontinued
operation as the subsidiary did not represent a
separate major line of business or geographical area.
The loss of RMB5,914,000 is included in “other
losses”. Non-controlling interests increased by
RMB5,767,000 on derecognition.

ZH B AR TEA R IEE
g HAEYTHEXN —EELINEE
XK EE BEEARE
5,914,000 7TEGT AT EMEIE] - 4%
IEHEREIETERERIEINARE
5,767,000 °
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28. EVENTS AFTER THE REPORTING 28. {EHEREE

PERIOD

After the Reporting Period, our new-generation myopia
treatment device PBM-AIl obtained the Class Il medical
device registration certificate in August 2026. The
product is intended for adjunctive treatment of myopia
in children and adolescents aged 6 to 15 years.
Equipped with our “WanYu” myopia prevention and
control large language model, the device is launched
alongside an upgraded supporting vision health
management system. The device has undergone
optimisation and iterative improvements in dimensions
such as startup response, data transmission, network
connectivity and power supply modes, effectively
enhancing product stability and user experience. This
further strengthens the software and hardware product
matrix of our PBM-Al myopia prevention and control
business, laying a compliance foundation for
subsequent commercial roll-out.

With the continuous iteration of Al technologies and
software and hardware for myopia prevention and
control, we launched a product upgrade programme to
provide eligible existing users of certain PBM products
with a new generation of PBM-AI devices and an
upgraded vision health management system. The
upgrade will incur costs in respect of new devices,
logistics, old device disposal and customer services,
which is expected to increase the Group’s operating
expenditure in the short term. This upgrade
programme will enable us to unify its product and
service system, optimise user experience, raise service
standards and enhance customer loyalty, simplify the
operation and maintenance of multiple product lines,
and underpin the long-term development of the
business. As at the date of this report, costs relating to
the upgrade have not yet been finalised. We will
disclose any material progress in due course in
compliance with accounting standards and the Listing
Rules.

Save as disclosed herein, there are no important
events affecting the Group occurred after the
Reporting Period and up to the date of this report.

WEHE RPN —RIIERE
#PBM-AI2 20268 B EVS % — A
EESEWaEMmE  EREARG15
BAERT VFILE AT GE
B - R BREBRMNEE]
STARBHIE RER - [ 25 R F &
WEESNBRERRG  REE
FIERE SR EE - AsERE -
HEEXNSZHETKELER B
MIBAEMERABTE EEEHE
5 E— P TERMIPBM-AGTEE
TEGEIEGERER - BERER
ELERETARET -

T B8 5 AR B 12 ARl K BRRE 1 4 48
ER RPERERTREE - W
HEGENE D FEPBMEMM P
RALFT — K PBM-AIRR & R A RAR 77
BEEERS - NRFARELN
R EREEREFPREE
AR FREHIEINEEE KL EH
X o BBARTTRET B HAIR AT
—EmERGER BLAFE
BRI KFEZSRE B
LT EMGER JEXBRER
R-BERAREBEH  FARMEEX
KA ARMETE - B ERE R
R EMBE - AREEERNER -

BRAREIREEIN K& HIE
FEEAHEARIERLRE
AEENERNEN -
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“2022 Equity Incentive
Scheme”

[20224F e i B =T &1 |

“2024 Equity Incentive
Scheme”

[2024F fx#E B Bt &1

“AI”
[ATE8e]

“Airdoc”, “Group”, “we” or

“ ”

us

[~ [ANEE ][]

“Airdoc Universe”

&
k>
il
H
H

the equity incentive scheme adopted by the Board in accordance
with the rules thereof on 13 January 2023 and approved by the
Shareholders at the extraordinary general meeting of the Company
held on 30 March 2023, the details of which are set out in the
circular of the Company dated 10 March 2023

EE02023F1 A13ERIFH R AR Z IREHBFHE - WK
RRANREN2023F3 A30 B BITHERFARR ARG L1 & - HFE
EFHRARF B EA2023F3 4108 2 @K

the 2024 H Share equity incentive scheme adopted by the Board in
accordance with the rules thereof on 28 August 2024 and approved
by the Shareholders at the extraordinary general meeting of the
Company held on 18 October 2024, the details of which are set out
in the circular of the Company dated 27 September 2024

B E 210202448 A28 AR 1R H AR RIER 42 2024 5 HAR A HE B Bh =t
Z - WEREAARQFIR2024F10A18B RITHERKREAS £
B HFFBEERN AR R HER20245F9R278 2 @K

artificial intelligence
ATE g

our Company and all of our subsidiaries or, where the context so
requires, in respect of the period before our Company became the
holding company of its present subsidiaries, the businesses
operated by such subsidiaries or their predecessors (as the case
may be)

RAFIRFEMOMENB LT - ki XEHEHA - LARFXNAEAB
AP A RIMIER A R Z AT BRI 5 - t5 B2 M1 B 2 RIS H Al
F (RBERAME) S ER

Beijing Airdoc Universe Technology Center LP.* It &€& &FH
BN (BREA%)), alimited partnership established in the PRC
on 22 February 2016, an employee incentive platform of our Group
and a member of our single largest group of Shareholders
EREBLEFTEHERRPL(ARAR) - —xKN20165F2H22H&EH
BRINEREREE  RASEREEAB TS RE—HKAKRR
SEKE



“Articles of Association”

(AR S AA

“associate(s)”

(B A

“Audit Committee”
[EZZEE

“Board” or “Board of
Directors”
[EE g

“CG Code”

[

R

yast il

“China” or “the PRC”

eb )

“Class lll medical device

[E=fREREaMW

2026%F FHIE LARRENRBRROGRAE

DEFINITIONS AND GLOSSARY OF TECHNICAL TERMS

BERRMARR

the articles of association of the Company adopted on 12 May
2021, which will become effective upon the Listing Date, as
amended from time to time

RARM2021 565 A 12 B IRV NFHERT I # 70 Ei B HA1& 4 &K
AR =240 A

has the meaning ascribed to it under the Listing Rules

BB EWARRMETARE

the audit committee of the Board

ExgE%LEe
the board of directors of our Company
ARBEEE

the Corporate Governance Code as set out in Appendix C1 to the
Listing Rules
iR AIMEsC1PEI R E AT R

the People’s Republic of China but for the purpose of this interim
report and for geographical reference only and except where the
context requires, references in this interim report to “China” and the
“PRC” do not include Hong Kong, the Macau Special
Administrative Region of the PRC and Taiwan

REARKME - BRXESBREIN AP HHRE MMER B IKS
ZmsE > APHBERENFEITBEES - REIRFIFFRITTIR
E& [=) /H

medical devices with relatively high risks, which shall be strictly
controlled and administered through special measures to ensure
their safety and effectiveness under the Regulation on the
Supervision and Administration of Medical Devices (& /& 23 i 25 &
BEIRED)

RIB(BESMEEERRN) -  AAHERSRER - & 2RIV H
BB RIS ERARTE L 2B AN BEEW
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BERRMARR

“Companies Ordinance”

NGRSO

“Company”, “our Company”
or “the Company”

[ARAA]

“Core Product(s)”

MEbER

“CSRC”

GEEES

“Director(s)”
[E=%]

“Global Offering”
[ IREE ]

“Grade 3A hospitals”

[=F &k

“H Share Registrar”
HR B S B

the Companies Ordinance, Chapter 622 of the Laws of Hong Kong,
as amended, supplemented or otherwise modified from time to
time

B A0 6225 2 THED] (R REHEET « Fo st oA A5 5 2%)

Beijing Airdoc Technology Co., Ltd. (At R EERI B ER KR HBR A
7)), a joint stock company incorporated in the PRC with limited
liability on 9 September 2015

EREEMRERRODBRAR - —KN2015F9H9R EH BT
A BV R 1D B R A &

has the meaning ascribed to it in Chapter 18A of the Listing Rules;
for the purpose of this report, our Core Product refers to our
Airdoc-AIFUNDUS

HEBELMRBE1BAZEME THIRE  iAREM S - HFANZL
EE fh #E Airdoc-AIFUNDUS

China Securities Regulatory Commission (F B ZE 5 EEEE L 8
@), a regulatory body responsible for the supervision and
regulation of the PRC national securities markets
TEESFEEEREZES  ARREBENMRETRBERESMISHNE
BB

the director(s) of our Company, including all executive, non-
executive and independent non-executive directors

ARPES BEMBUTES FRTESNBIIFNTES

the Hong Kong Public Offering and the International Offering
ERLHEENBEREE

Grade 3A hospitals, which belong to the highest level in the
classification of hospitals pursuant to the classification of medical
institutions in accordance with China’s existing Hospital
Classification Management Measures and other regulations
=FER - KRPBERIT(BR S RERIE) FHREE D H B
BRA - EBREERESFORSHRA

Tricor Investor Services Limited

BEEFBLARAA
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“HK$” or “Hong Kong
Dollars”

[7&7T]

“Hong Kong”
[& %]

“ICVD”
[ICVD

“IFRS”
[ BIERE 25 3 & 2 Al

“Incentive Shares”

BB A n

“Listing” or “IPO”

[EWRIERAHAEE]

“Listing Rules”

[ EmRA

“Main Board”

W

“Model Code”

[52E<7 8l

BERRMARR

Hong Kong dollars, the lawful currency of Hong Kong
B BREAEEH

the Hong Kong Special Administrative Region of the PRC
1 B F B B TTRR

ischemic cardiovascular disease, including myocardial infarction
and cerebral infarction
B O ME R E - BRSO MR ZE R IR 2

International Financial Reporting Standards
R % B 75 g o5 A2 R

H Shares underlying the incentives to be granted to the selected
participants in the 2022 Equity Incentive Scheme or the 2024
Equity Incentive Scheme, as the case may be

1% 12022 4F AR 4 K B 51 813k 2024 F I A2 M BN 51 8 (R IB R T e ) 38
E AR R T HY BB A B H AR

the listing of our Shares on the Stock Exchange
TAIE D R B R FT BT

the Rules Governing the Listing of Securities on the Stock
Exchange, as amended or supplemented from time to time
B X P aE 27 B AR Al (I N ERT S 8

the stock exchange (excluding the option market) operated by the
Stock Exchange which is independent from and operated in parallel
with the Growth Enterprise Market of the Stock Exchange. For the
avoidance of doubt, the Main Board excludes the Growth
Enterprise Market of the Stock Exchange
HEBERFMELNRER S (T BEBREMS) - JIB LN
GEMIF B E WITHEE - BB ERM - TR BIEH X FGEM

the Model Code for Securities Transactions by Directors of Listed
Issuers set out in Appendix C3 to the Listing Rules
AR BIM SR CIFTH M LM BT AEFETEF R HMIRESTH
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BERRMARR

“Mr. Zhang”

[GR5E4

“NMPA”

5
3
B
i
2

“Nomination Committee”

[fRRREeg

“Ping An Healthtech”

[P BB R

“Prospectus”

[ ERE]

“R&D”
[ 3%

“Remuneration and Appraisal
Committee”

[FrEEEZEZ R g

“Renminbi” or “RMB”
AR

“Reporting Period”
[ HA |

“SaMD(s)”

[SamD |

Mr. Zhang Dalei (5& A #&), our founder, the chairman of the Board,
an executive Director and a member of the single largest group of
Shareholders
RARZAE  DEMANEIBA EFSEFE HTESFRE—FKAKX
BEREEKE

the National Medical Products Administration of China (BZ% 2% B2
2 & 12 [3) or, where the context so requires, its predecessor, the
China Food and Drug Administration (X & % EE IR E ),
or CFDA

BREREEERER (IRXEMBERAMFEAREmER
# 5 (X f8CFDA)

BER

i
mR

pit

the nomination committee of the Board

ExeR%LEBe

Ping An Healthtech Co., Ltd. (F L EE R B R A 7)), a company
established in the PRC with limited liability on 28 September 2017
TLRBERRARAR  —KR2017F9A28AEFEK KB R
BEEAQA

the prospectus issued by the Company dated 26 October 2021
RABR2021F10 26 B EHHHBIRETR

Research and Development
9% Ko F 3

the remuneration and appraisal committee of the Board
EERHMEEREES

Renminbi Yuan, the lawful currency of China

TEMNEEEEARET

the six months ended 30 June 2026
B Z=2026%6 A30H [E/~1E A

Software as a Medical Device, a class of medical software
designed to carry out one or more medical functions without the
need for actual hardware

ERERSMONEH  ER—HEFERBEMRAITARNIT BxE
1 B T B i) B8 AR XA
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“SFO”

[ 78 5 & & 151

“Share(s)” or “H Share(s)”

[R ] 3 THAR ]

“Shareholder(s)”
[ &R

“Stock Exchange”
[ B8 22 P

“Strategy Committee”
(BB EEg]

“subsidiary(ies)”

= PNGI

“Substantial Shareholder(s)”

[EZRR]

“Supervisor(s)”

[EE= ]

“Sugian Airdoc”

[ME & &

“Sugian Zhongyou”

(158 Rh ]

BERRMARR

the Securities and Futures Ordinance (Chapter 571 of the Laws of
Hong Kong), as amended or supplemented from time to time

FRAPIFSTIEE S LGRS (B TRIERT HM5T)

shares in the share capital of our Company, with a nominal value of
RMB1.00 each
RNATRIRAH G EEARE1.007TH &5

holder(s) of the Share(s)
B EIRAE A

The Stock Exchange of Hong Kong Limited
ERMARXIARRAT

the strategy committee of the Board

EXeBmEEe

has the meaning ascribed to it in section 15 of the Companies
Ordinance

BB R RHRBIFAS IR T AR E

has the meaning ascribed to it under the Listing Rules

BB EWmRBIE T HRE

supervisor(s) of our Company

ZAN/NET L

Sugian Airdoc Technology Center (Limited Partnership)* (75 i& J& i
Bl (BRA%)), alimited partnership established in the PRC
on 13 October 2020 and an employee incentive platform of our
Group

BEREEMEPLO(ARAX)  —xK1X2020F10 13 EHR BEK
VHBEREREAEE  BRTNEEEEHBTAE

Sugian Zhongyou Technology Center (Limited Partnership)* (78 &5
BRI F L (BRAE)), a limited partnership established in the
PRC on 10 November 2020 and an employee incentive platform of
our Group

BERBHEPL(ARAER) » —HKX2020F11 A108 EH B
VHEARERER  BRAEEEEHNB YA
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“United States”
EEH 5

“Yadong Beichen”

[ERIK] |

For the purpose of this interim

the United States of America, its territories, its possessions and all
areas subject to its jurisdiction

ENRETE  HEAL  BHWEXERDEEENMAHE

Yadong Beichen Venture Investment Co., Ltd.* (52 1L R EIZE R E
A BB A Al), previously known as Yadong Beichen Investment
Management Co., Ltd.* (E2 R 1L X% & B2 B R A Al), a company
established in the PRC with limited liability on 2 August 2013
TRUEREERERBR AR (AIBERIERKEETEARAA]) © —
HKMN2013F8 A2 R EF BN BREER A

report, references to BAFHmEME  REPEHIE]E

“provinces” of China include provinces, municipalities under 14 - P AR EZEENEET S
direct administration of the central government and #BAE o
provincial-level, autonomous regions.
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