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ABOUT CR POWER
PR ERE

China Resources Power Holdings Company Limited (the “Company”
or “CR Power"”), together with its subsidiaries (the “Group”) mainly
invests, develops, operates and manages wind farms, photovoltaic
power plants, hydroelectric power plants and other clean and
renewable energy projects and coal-fired power plants in the
People’s Republic of China (“China” or the “PRC"). Its business also
covers distributed energy, power sales, intelligent energy, coal
mining, and other areas.

As at 30 June 2026, the total subsidiary grid-connected installed
capacity of CR Power was 88,944 MW, with 26.5% of its capacity
located in Central China, 22.8% in Eastern China, 15.9% in
Southern China, 15.0% in Northern China, 9.4% in Northwestern
China, 5.6% in Northeastern China, 4.7% in Southwestern China
and the rest in Hong Kong Special Administrative Region of China
("Hong Kong"). The subsidiary grid-connected installed capacity of
renewable energy amounted to 45,974 MW, accounting for 51.7%.
The subsidiary grid-connected installed capacity of thermal power
amounted to 42,970 MW, accounting for 48.3%.

CR Power has always adhered to the concept of sustainable
development and integrated the implementation of environmental,
social and governance responsibilities into the Company’s strategies
and operations. The Company has been publishing sustainability
reports for 16 consecutive years, constantly reviews its own
performance and shortcomings, and strives to improve its sustainable
development practices, laying a solid foundation for creating long-
term value for the Company. CR Power’s inclusion into the Hang
Seng ESG 50 Index and HSSUSB since 7 September 2020 for
7 consecutive years demonstrates its excellence in the three aspects
of environment, social and governance, and reflects the recognition
on the sustainable development efforts of the Company by the
capital markets.

CR Power has also been selected as a constituent in the Hang Seng
Index since 5 June 2023. The Company’s efforts towards strategic
transformation and innovative development are highly recognised by
the capital markets.
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PERFORMANCE HIGHLIGHTS
FIRAE

Six months ended #E6H30H
30 June kR {EA
Basic earnings per share FATER ANER

attributable to owners SRESRH (B1)

of the Company (HK$) 1.28
Turnover (HK$'000) ERE (A7) 54,976,931
Profit attributable to owners of AT #ER AL

the Company (HK$'000) il (F#&7T) 6,649,412
Net generation volume of MEXEBRNEEE

subsidiary power plants (KRB @

(MWh)® 120,436,401

As at 30 June

n6A30H

1.52 1.95 1.40 0.91
50,266,881 51,119,684 51,483,669 50,409,175
7,872,138 9,362,748 6,740,100 4,369,939
106,777,416 98,239,596 92,501,982 86,413,534

Condensed consolidated WHAHEERER
balance sheet (HK$'000) (F#E7m)
Non-current assets FREBEE 365,478,358
Current assets MEEE 87,670,149
Current liabilities iEI)=RE] 114,698,358
Non-current liabilities E|iE =R 172,052,264
Equity attributable to i UNCIEZZ=DN
owners of the Company (b ns 121,782,653
Total assets BEE 453,173,479
Cash and cash equivalents RERFEEEY 33,153,370
Bank and other borrowings ROMEMEES 225,663,327
Key financial ratios TEMHILE
Net debt to total equity FRRH Ak 115.5%
EBITDA interest coverage (times) ~ EBITDAR SRS 2 (12) 85
Installed capacity b b g
by location® (MW) HERE JLR)
Central China Eidun) 23,600
Eastern China ER 20,261
Southern China x4 14,172
Northern China Al 13,370
Northwestern China [iipln 8,386
Northeastern China ®ib 4,966
Southwestern China il 4,187
Hong Kong and Overseas BB REIN 2
Total B 88,944
m Grid-connected net generation volume in 2025-2026
Operational net generation volume in 2022-2024
@ Subsidiary grid-connected installed capacity in 2025-2026
Attributable operational installed capacity in 2022-2024
China Resources Power Holdings Company Limited 2

ERENERERQE

328,201,131 284,258,453 248,202,376 227,535,156
62,510,676 62,519,724 62,346,461 55,334,009
108,034,749 86,268,762 87,932,514 69,765,832
150,897,624 149,892,907 121,317,672 108,071,956
105,517,094 90,467,770 82,716,044 86,538,290
390,711,807 346,778,177 310,548,837 282,869,165
9,364,393 9,958,336 16,415,251 9,479,901
201,182,219 183,187,731 158,034,211 138,536,051
145.3% 156.2% 139.7% 122.8%
9.1 8.6 7.0 5.8
21,300 16,929 16,019 13,571
16,695 16,228 14,833 13,858
11,271 10,245 8,303 7,905
12,648 8,392 7,861 7,710
7,992 4,681 3,317 2,663
4,503 2,816 2,737 2,632
3,140 3,467 1,916 1,680
‘| _ _ _
77,550 62,758 54,986 50,018
o 20252026 F AHBEEES
20222024 EHBBEEES
@ 20252026 FAMIBHELEKRA S
20222024 F AR BERKRAS
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25F LHEF

1H26
265 EHE

6,649

EQUITY ATTRIBUTABLE TO OWNERS OF THE COMPANY

RATIEER NG
(HK$million B EHEIT)

0 P
1H23
BEEHE

1H24
2 L

1H25
259 b

1H26
265 EHE

121,783

Grid-connected net generation volume in 2025-2026
Operational net generation volume in 2022-2024
Subsidiary grid-connected installed capacity in 2025-2026
Attributable operational installed capacity in 2022-2024

NET GENERATION VOLUME OF SUBSIDIARY POWER PLANTS ™
WEEEREEEY
(million MWh BB IKEES)

Brss SEANII—
226 A

1H23

236 FF

1H24
2E L

1H25
255 EHE

1H26
26F EHE

120.4

INSTALLED CAPACITY®

AR
(MW JKEL)

1H22
20F LHF

1H23
3 b

1H24
2E Py

1H25
25F EHEF

1H26

60 by i

INSTALLED CAPACITY OF RENEWABLE ENERGY®?
ABERERERAE
(Mw JERD)

2F LHEF
1H23
23 FHE

1H24
2E AL

1H25
25 b

1H26
265 EHEF

45,974

0 20252026 FAHPEES
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As at 30 June 2026, the Company’s manageable
grid-connected installed capacity was 105,700 MW,
and subsidiary grid-connected installed capacity was
2026 6 430 » KABINEEHAEEKRS
271057008 » B HAEKEE R

88,944 :::

45,97

Subsidiary grid-connected installed
capacity of renewable energy was

B BEERMBHARKEER
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China Resources Power Holdings Company Limited
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Wind power, concentrated
photovoltaic power,
hydroelectric power

BB EFRAKAR AT
—|

Power sales
BB

a2
Hong Kong
0
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SUBSIDIARY
GRID-CONNECTED
INSTALLED
CAPACITY (MW) PERCENTAGE
= 2 —
’e\ .?‘:«" L MEHERKRE f&EE
’A’i > TYPE OF POWER PLANT EREE (JEE) (%)
%
[ DA X
,:Q: l A coal-fired power 3B 42,450.0 47.7%
N
gf; l 0 Gas-fired power RE 520.4 0.6%
.- "“ = N
e P b 7]~ Wind power RE 29,495.5 33.2%
N
Q:Q l *i‘ Concentrated photovoltaic &R 14,864.4 16.7%
S 2
o l ZA Distributed photovoltaic A=A 1,143.4 1.3%
‘1
l ‘ Hydroelectric power KE 470.0 0.5%
88,943.7
N
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SERVICE AREAS
ARF5 & i

PROVINCE/ SUBSIDIARY
MUNICIPALITY/ GRID-CONNECTED
AUTONOMOUS INSTALLED
REGION CAPACITY (MW)
MiE RIS E

4/ /8AE TYPE OF POWER PLANT ERER (JRE)
Hubei Coal-fired power 1HE 6,020.0
i) Wind power B2 3,075.0
Concentrated photovoltaic SR 1,341.8

Distributed photovoltaic DILAR 117.0

Total a5t 10,553.8

Jiangsu Coal-fired power JHE 7,140.0
JLERE Gas-fired power REB 183.8
Wind power BE 4446

Concentrated photovoltaic Erhze R 1,478.0

Distributed photovoltaic DEILLER 173.3

Total st 9,419.7

Guangdong Coal-fired power JHE 5,920.0
BEERE Gas-fired power RE 102.0
Wind power B EE 1,940.3

Concentrated photovoltaic Sz R 679.5

Distributed photovoltaic PaNGTEAWI RN 158.6

Total st 8,800.4

Hebei Coal-fired power 1RE 5,360.0
i) Wind power BE 1,953.1
Concentrated photovoltaic SR 1,203.8

Distributed photovoltaic DRILAER 65.9

Total A5t 8,582.8

Henan Coal-fired power JHE 4,960.0
EIlERS) Gas-fired power RE 82.2
Wind power B EE 3,244.1

Concentrated photovoltaic ErhzlR 200.0

Distributed photovoltaic PANIiI= W VN 743

Total A5t 8,560.6

Shandong Coal-fired power JHEE 1,200.0
WEE Wind power EkS 2,702.4
Concentrated photovoltaic SR 1,133.2

Distributed photovoltaic PANiT= W VN 84.8

Total st 5,120.4

China Resources Power Holdings Company Limited
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SERVICE AREAS
ARF5 & i

PROVINCE/ SUBSIDIARY
MUNICIPALITY/ GRID-CONNECTED
AUTONOMOUS INSTALLED
REGION CAPACITY (MW)
MiEHHARIEEE

4 /888 TYPE OF POWER PLANT ERER (JRE)
Zhejiang Coal-fired power 1R 4,030.0
AIE Offshore wind power BERE 600.0
Concentrated photovoltaic SR 309.9

Distributed photovoltaic IR 17.1

Total A5t 4,957.0

Inner Mongolia Coal-fired power JHE 1,920.0
Autonomous Region  Wind power R E 2,191.5
AXERAE Concentrated photovoltaic ErhzR 140.0
Distributed photovoltaic PANIIEWIRVN 14.6

Total st 4,266.1

Guangxi Autonomous Coal-fired power IHEE 2,000.0
Region Wind power Bl 8 1,393.4
EfREAE Concentrated photovoltaic SR 746.0
Distributed photovoltaic IR 96.9

Total st 4,236.3

Liaoning Coal-fired power IR 1,400.0
REL Wind power S 2,448.6
Distributed photovoltaic PANGITEAWI RN 15.9

Total st 3,864.5

Xinjiang Uygur Wind power RE 1,000.0
Autonomous Region  Concentrated photovoltaic Epek 1,700.0
MBEEWMERE  Total st 2,700.0
Hunan Coal-fired power 1RE 2,500.0
HEE Wind power RE 68.0
Concentrated photovoltaic SR 60.0

Distributed photovoltaic IR 457

Total st 2,673.7

Gansu Wind power B EE 1,301.0
HER Concentrated photovoltaic SR 950.0
Total a5t 2,251.0

Interim Report 2026
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SERVICE AREAS
ARF5 & i

PROVINCE/ SUBSIDIARY
MUNICIPALITY/ GRID-CONNECTED
AUTONOMOUS INSTALLED
REGION CAPACITY (MW)
MiE RIS E

4/ /8AE TYPE OF POWER PLANT ERER (JRE)
Yunnan Wind power B E 80.0
EEmE Concentrated photovoltaic Eh KR 1,743.9
Distributed photovoltaic DRI 60.7

Hydroelectric power JKEE 210.0

Total st 2,094.6

Ningxia Autonomous  Wind power R E 929.8
Region Concentrated photovoltaic Epek 980.0
2EHAE Distributed photovoltaic PANiT= W VN 1.0
Total st 1,910.8

Shanxi Wind power E=S 1,129.9
Weeeg Concentrated photovoltaic Erhz R 670.0
Distributed photovoltaic DRI 12.3

Total st 1,812.2

Sichuan Wind power JEE 211.1
7o)l Concentrated photovoltaic SR 510.0
Distributed photovoltaic PANIiT= W VN 7.0

Hydroelectric power KE 260.0

Total st 988.1

Heilongjiang Wind power E=S 818.5
IR Concentrated photovoltaic ErhzliR 140.0
Distributed photovoltaic PANIii= W VN 0.6

Total A5t 959.1

Guizhou Wind power B E 915.4
BEMNE Distributed photovoltaic DRI 12.2
Total st 927.6

Jiangxi Wind power B EE 524.0
IR Concentrated photovoltaic SR 313.2
Total st 837.2

Shaanxi Wind power B EE 656.9
PRPg & Concentrated photovoltaic Erhz R 125.0
Distributed photovoltaic PaNGTEAWI YN 22.4

Total st 804.3

China Resources Power Holdings Company Limited
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SERVICE AREAS
ARF5 & i

PROVINCE/ SUBSIDIARY
MUNICIPALITY/ GRID-CONNECTED
AUTONOMOUS INSTALLED
REGION CAPACITY (MW)
MiEHHARIEEE
4 /888 TYPE OF POWER PLANT ERER (JRE)
Anhui Wind power R E 685.8
LA Distributed photovoltaic AR 75.9
Total st 761.7
Qinghai Wind power B E 400.0
584 Concentrated photovoltaic ErhzR 320.0
Total st 720.0
Tianjin Wind power R & 362.2
KEH Distributed photovoltaic PANIINEWIN N 6.6
Total st 368.8
Fujian Wind power E=S 124.0
BEE Concentrated photovoltaic ErhzR 100.0
Distributed photovoltaic PANGTEAWI RN 69.8
Total st 293.8
Chongging Wind power E=E 156.1
E-4) Total st 156.1
Beijing Gas-fired power RE 150.0
bR Distributed photovoltaic IR 2.4
Total a5t 152.4
Jilin Wind power Bl EE 140.0
SME Distributed photovoltaic SANiT= W VN 1.8
Total A5t 141.8
Xizang Autonomous  Concentrated photovoltaic SR 20.0
Region Total st 20.0
fiF=A=PeltA
Hainan Distributed photovoltaic PANIiTE W VN 4.6
BEE Total st 4.6
Shanghai Gas-fired power RE 2.4
£/ Total st 24
Hong Kong Distributed photovoltaic DI IR 1.9
ah Total 45 1.9
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MANAGEMENT’S DISCUSSION AND ANALYSIS

B wmR D

BUSINESS REVIEW FOR THE FIRST HALF
OF 2026

Installed capacity

As at the end of June 2026, the Group’s manageable grid-connected
installed capacity was 105,700MW and subsidiary grid-connected
installed capacity was 88,944MW, of which, total subsidiary grid-
connected installed capacity of wind, photovoltaic and hydro power
projects amounted to 45,974MW or 51.7%, representing an
increase of 0.9 percentage point compared to the end of 2025; and
the subsidiary grid-connected installed capacity of thermal power
amounted to 42,970MW or 48.3%.

As at the end of June 2026, the Group’s subsidiary grid-connected
installed capacity of wind power amounted to 29,495MW, with
6,647MW of manageable installed capacity under construction.
Subsidiary grid-connected installed capacity of photovoltaic power
amounted to 16,008MW, with 5,830MW of manageable installed
capacity under construction.

In the first half of 2026, the newly added subsidiary grid-connected
installed capacity of new energy projects of the Group amounted to
1,583MW, including 808MW for wind power projects and 775MW
for photovoltaic power projects.

In the first half of 2026, the Group obtained renewable energy
development and construction permits of 4,410MW, including
2,945MW for wind power projects and 1,465MW for photovoltaic
power projects.

In the first half of 2026, the Group did not have new subsidiary grid-
connected installed capacity of thermal power projects.

China Resources Power Holdings Company Limited 10
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Net generation volume and tariffs

In the first half of 2026, the net generation volume of the Group’s
consolidated power plants amounted to 120,436,401MWh, up by
12.8% from 106,777,416MWh in the first half of 2025, of which,
the net generation volume of photovoltaic power plants and thermal
power plants increased by 42.8% and 16.9%, respectively, as
compared to the first half of 2025; and affected by the decrease in
wind speed, the net generation volume of wind farms decreased by
3.2% as compared to the first half of 2025.

In the first half of 2026, the average utilization hours of the wind
farms were 1,027 hours, decreased by 241 hours or 19.0% as
compared to the first half of 2025, exceeding the national average
utilization hours for wind power generation units by 110 hours. The
average utilization hours of photovoltaic power plants were 581
hours, decreased by 95 hours or 14.1% as compared to the first
half of 2025, exceeding the national average utilization hours for
photovoltaic power plants by 54 hours. On a same plant basis, the
average utilization hours of our consolidated coal-fired power plants
were 2,081 hours, increased by 10 hours or 0.5% as compared to
the first half of 2025, exceeding the national average utilization
hours of coal-fired power units by 83 hours.

In the first half of 2026, the net generation volume of the Group's
consolidated power plants that followed market-based pricing
accounted for 96.2%, representing a year-on-year increase of 11.8
percentage points.

In the first half of 2026, affected by, among others, relaxed
electricity supply and demand as well as lower tariffs under long-
term contracts, the average on-grid tariff (excluding taxes) for the
Group’s consolidated coal-fired power plants was RMB364.0 per
MWh, representing a year-on-year decrease of 7.0%; due to the
commissioning of parity projects and the increased proportion of
market-based electricity, the average on-grid tariff (excluding taxes)
for the Group’s consolidated wind farms was RMB371.8 per MWh,
representing a year-on-year decrease of 6.3%; and the average on-
grid tariff (excluding taxes) for the Group’s consolidated photovoltaic
power plants was RMB276.7 per MWh, representing a year-on-year
decrease of 9.2%.

In the first half of 2026, the ignition price difference of the Group's
consolidated coal-fired power plants was RMB119.5 per MWh,
representing a decrease of RMB30.4 per MWh year-on-year, mainly
due to the fact that coal prices increased and tariffs decreased year-
on-year.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEEw R

Fuel costs

In the first half of 2026, the average unit cost of standard coal of
the consolidated coal-fired power plants was RMB832.3 per tonne,
representing an increase of 1.0% as compared to the same period
last year; the fuel cost per unit of power sales was RMB244.5 per
MWh, representing an increase of 1.3% as compared to the same
period last year; and the average net generation standard coal
consumption rate was 287.73g per kWh, representing a decrease of
0.8% as compared to the same period last year.

Capital expenditure

In the first half of 2026, cash capital expenditure of the Group
amounted to approximately HK$14,447 million, of which
approximately HK$11,166 million was used in the construction of
renewable energy projects, approximately HK$2,060 million was used
in the construction of thermal power units, approximately HK$647
million was used in the technological upgrades of operational power
generation units, approximately HK$119 million was used in the
final payment of coal mines of the Inner Mongolia Coal-Electricity
Integration Project, and approximately HK$455 million was used in
the construction of integrated energy and other projects.

FUTURE PROSPECTS

The year 2026 marks the opening year of the “15th Five-Year Plan”.
The Group will uphold the well-balanced development philosophy of
“scale, structure, layout, innovation and returns”, coordinate safety
and transformation, scale and return, as well as the present and the
long term, and actively serve the national construction of an energy
powerhouse.

The Group will continue to consolidate the fundamental base of
clean and efficient coal-fired power, adhere to scientific and prudent
planning for incremental capacity, systematically promote to improve
quality and enhance efficiency of existing generating units with “one
policy for one plant”, and stabilize the ballast stone of operations.

China Resources Power Holdings Company Limited
EHBNIERBRAE
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MANAGEMENT’S DISCUSSION AND ANALYSIS

The Group will strengthen and optimize the main track of new
energy such as wind and photovoltaic power, continuously optimize
the power source structure and continuously increase the proportion
of installed capacity of clean energy. We will concentrate our
layout on large-scale wind and photovoltaic power bases in desert,
Gobi and barren regions, coastal offshore wind power bases, and
high-quality projects in the central-eastern and southern regions.
Leveraging the industrial synergy advantages of China Resources
Group, we will deepen the converged development of new
models and new businesses such as computing-power synergy,
direct connection of green power, and zero-carbon parks, so as to
consolidate the profitability foundation of projects.

The Group will actively cultivate new businesses such as integrated
energy services, technological innovation, as well as Hong Kong
and international businesses; vigorously cultivate integrated energy
services businesses, represented by energy storage, energy-saving
services and virtual power plants, to accelerate the creation of a new
engine for performance growth; step up efforts in energy technology
innovation and digital transformation, and accelerate the cultivation
of new-quality productivity; fully leverage Hong Kong's locational
advantages, seize the opportunities of green transformation and
the construction of the Northern Metropolis, steadily expand
international businesses, and build core competitive advantages
facing the future. The cash capital expenditure in 2026 is expected
to be approximately HK$47,200 million.

Looking ahead, the Group will continue to consolidate the
foundation of its main business, optimize the industrial structure,
and cultivate emerging momentum, to comprehensively enhance
the comprehensive competitiveness and sustainable development
capability of the enterprise, and create long-term and robust value
for Shareholders with excellent operating performance.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

B mR AN

OPERATING RESULTS

The operating results for the six months ended 30 June 2026, which
have been reviewed by the auditor (in accordance with the Hong
Kong Standard on Review Engagements 2410) and the audit and risk
committee of the Company (”Audit and Risk Committee”), are set

out as follows:

Condensed Consolidated Statement of Profit or Loss

Turnover

B E2026F6H30H LE/ A B RIKE 2
&> EHALABZEM (BREEBERE
B8 24105%) REZERBEE T (8%
DRMEE R BRE > 25T ¢

A EHEmR

For the six months
ended 30 June
HE6H30HI1/EBR

2026

2025
HK$'000
FET
(Unaudited)
(R EZ)

HK$’000
FEx

(WG ETTE [T ))
(REEEZ)

54,976,931 50,266,881

Operating expenses KE A
Fuels YA (VIR WPYN  (21,717,287)
Depreciation and amortisation 788 R 5 GOELLKEYY] (8,696,235)
Employee benefit expenses STwRMExZ (XD EE)] (3,721,480)
Repairs and maintenance MEIEM4EE (A EEREE)]  (1,211,448)
Consumables Mt (518,593) (501,785)
Impairment losses EAEECES (472,399) (408,150)
Tax and surcharges 2 <2 B M 0 (655,333) (526,434)
Others HAth (P XL RYT)  (2,177,759)
Total operating expenses HISE R (CEREL LX) (38,960,578)
Other income Hgr A 457,981 760,040
Other gains and losses Hhigzm 258,732 80,110
Operating profit EFE 9,763,191 12,146,453
Finance costs MHER (PR LT W] (1,907,844)
Share of results of associates FEAL B (b 24T 1,592,875 660,521
Share of results of joint ventures FEIEEEhEER 212,249 124,325
Profit before income tax FRPERS IR i@ 9,303,835 11,023,455
Income tax expense PRSI & A PPy EIE)] (2,364,952)
Profit for the period AR F1iE 7,076,216 8,658,503
Profit for the period attributable to: HIRFIESEER :
Owners of the Company KRBIHEB A 6,649,412 7,872,138
Perpetual capital securities holders KABARFESREA 93,681 -
Other non-controlling interests HA IR S 1 333,123 786,365
7,076,216 8,658,503
Basic earnings per share SkkEFrRT HK$1.28 &7t WISV T+

China Resources Power Holdings Company Limited
EHBNIERBRAE
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Condensed Consolidated Statement of Profit or Loss and

Other Comprehensive Income

Profit for the period

MANAGEMENT’S DISCUSSION AND ANALYSIS

HAPFIiE

(Unaudited)

Other comprehensive income
(expense):
Items that may be reclassified
subsequently to profit or loss
Exchange differences arising on
translation of foreign operations
Share of other comprehensive
(expense) income of investments
accounted for using the equity method
Translation reserve released to profit or
loss upon disposal of a subsidiary

Items that will not be reclassified to

profit or loss

Exchange differences arising on
translation from functional currency
to presentation currency

Share of other comprehensive (expense)
income of investments accounted for
using the equity method

Fair value changes on equity
investments at fair value through

HihZEEA (58 :

HERFEEB#R I IEE
BmIEE
SNEE R FERVEE A RR

BRI AZERE
MEMEGRS (B8 W

RENBAREBARD
BYBE ST

TEEEF 7 HE R HIEH

HINEEBIME 2GR

FEREER

BRI A ZERER
Hhir e (B518) Wk

NAREESHE BB A
Efinkz & RS REE 198

other comprehensive income NABEES (RE)
("FVTOCI"), net of tax
Other comprehensive income HRHMZEWA (&)
for the period, net of tax
Total comprehensive income HR2mKALEE (RE)
for the period, net of tax
Attributable to: SRER
Owners of the Company ZN/NEIE T DN
Perpetual capital securities holders KABRFSHFHBA
Other non-controlling interests HIEZE SR 2
Total comprehensive income RIAZmA L% (1R1#g)
for the period, net of tax
15

B mE 2N

RS HEDREMEEBRAR

For the six months
ended 30 June
HZE6H30HLIL/AEAR

2026

2025
HK$'000
TET
(Unaudited)
(REBEZ) (R EZ)

7,076,216

HK$'000
F#Er

8,658,503

(301)

150,457

5,497,277 2,018,073
(€]F) 15,910

(30,458)

5,358,764 2,197,537

12,434,980 10,856,040

11,509,384
93,681
831,915

9,872,642

983,398

12,434,980 10,856,040

Interim Report 2026
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREwmRa

Condensed Consolidated Statement of Financial Position f§EE& HEIFEIRRR

As at As at

30 June 31 December
2026 2025
742026 &£ 722025
6H30H 12H31H

HK$'000 HK$'000
FERT TFET
(Unaudited) (Audited)
(REEEZ) (REi%)

ASSETS BE
Non-current assets ERBIEE
Property, plant and equipment M2~ BB K% p LRI Pl 278,785,393
Right-of-use assets ERESE (Sl 15,749,309
Goodwill [EES 1,108,410 1,074,732
Mining rights Rz 4,743,279 4,430,184
Contractual rights aE#ER 975,924 965,564
Deferred tax assets EIERE E 1,805,874 1,723,573
Other receivables and prepayments Hh FEWGRIE K TR (T R I8 PR LER-E{N 21,923,296
Interests in associates RS EERER Slriarals 18,849,199
Interests in joint ventures REEhENER 4,133,093 3,846,402
Financial assets at FVTOCI MrnBEFEEEHTA
HMixsWaNEmEE 833,438 840,909
Loan to an associate EE==E=E 759,798 730,636
Loan to a non-controlling m] Fff B8 A Bl FEEHI R R B R
shareholder of a subsidiary 14,392 13,839
Pledged and restricted bank deposits BRI R ZRHIERITER 129,097 150,808

Sloer el 349,083,844

China Resources Power Holdings Company Limited 16
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Current assets
Inventories

Trade receivables, other receivables and

prepayments
Loan to an associate
Amounts due from associates
Amounts due from joint ventures
Amounts due from other related
companies

Pledged and restricted bank deposits

Cash and cash equivalents

MANAGEMENT’S DISCUSSION AND ANALYSIS

MENEE

A
PEURERTR ~ HMFEURRIE K
RfIRIR
MEEEEER

FE W B 2R TR IR

B ESEEEREA
EWHE R R R -IR

BRI R ZREIRITEFER
RekFEEFEY

EREwmRaN

As at As at
30 June 31 December

2026 2025
22026 F
6830H

20254
12H31H
HK$'000
FHT
(Audited)
(KR 2] 1%)

HK$'000
F&T
(Unaudited)
(REBEZ)

5,387,945 5,150,860
47,864,081 42,601,643
230,268 221,430
802,655 37,919
20,813 19,168
14,357 11,854
196,660 208,947
33,153,370 11,674,566

87,670,149 59,926,387

Assets classified as held for sale

BEREEE

24,972 353,984

CleEie b erer el 409,364,215

Total assets BEE

EQUITY AND LIABILITIES Kzmka®

Capital and reserves R A K (i
Share capital & s
Other reserves HAuhfEE
Retained earnings REFHE

29,513,636
21,474,508
70,794,509

29,513,636
13,437,204
68,344,915

Equity attributable to owners

of the Company
Perpetual capital securities holders
Other non-controlling interests

ERBER AL

KABRBHFFHAA
HMIEER

121,782,653
10,920,040
33,720,164

111,295,755
10,920,040
11,423,761

Total equity

B

XY PRLyM 133,639,556
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MANAGEMENT’S DISCUSSION AND ANALYSIS

B mR AN

As at

30 June
2026
72026 &
6H30H

As at

31 December
2025
722025 &
12831H
HK$'000
TET
(Audited)
(&=

HK$'000
F&T
(Unaudited)
(REBEZ)

LIABILITIES =i
Non-current liabilities ERBEER
Borrowings 88 (A EILELY M 148,527,395
Contract liabilities aRa’E 1,196,771 1,067,125
Lease liabilities HEAaRE 4,495,034 4,358,529
Deferred tax liabilities EEREE 458,071 442,452
Deferred income EIEUA 778,860 774,096
Retirement and other long-term EstRRREMERES
employee benefits obligations f&F AL A 781,408 759,352
Other long-term payables Hih RHEIR 3,531,263 2,924,980
Wi epirdais 158,853,929
Current liabilities meE®|
Trade payables, other payables and FE(TBRAR ~ HMEARIE R
accruals fEst & A LVRCVA Il 46,169,704
Contract liabilities aRaE 525,995 1,559,831
Lease liabilities HEAaE 471,735 365,200
Amounts due to associates FETH S (B 1,062,867 1,344,860
Amounts due to joint ventures ENaERENRIE 956,137 929,049
Amounts due to other related companies  FE{ ELth AR A B =0 IE 3,016,575 5,934,044
Tax liabilities MIBEER 871,321 976,377
Borrowings == (7R 1LYR YW 59,591,665
Ry 116,870,730
Total liabilities BaR’ p: W Ny ¥ M 275,724,659
Total equity and liabilities BREGRERE FEERbAW YN 409,364,215

China Resources Power Holdings Company Limited
EHBNIERBRAE
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Condensed Consolidated Statement of Cash Flows

Net cash from operating activities

HETHEENREARA —F8H

MANAGEMENT’S DISCUSSION AND ANALYSIS

EREwmRaN

B HERETRER

For the six months
ended 30 June
#H#E6H30HLIEAEAR
2026 2025

HK$'000
F&T
(Unaudited)
(REBEZ)

HK$'000
TFET
(Unaudited)
(R ERZ)

14,115,569

Investing activities

Dividends received from associates and
joint ventures

Interest received

Proceeds from disposal of property,
plant and equipment and
right-of-use assets

Net cash outflow from disposal of a
subsidiary

Net cash inflow from acquisition of a
subsidiary

Settlement of consideration payable
in relation to acquisition of a
subsidiary in previous year

Payments/deposits for acquisition of
property, plant and equipment,
mining rights and right-of-use assets

Capital contributions into associates

Capital contributions into joint ventures

Loan to an associate

REEH

BB ECERGETERS

278,971 387,543
BUYFHE 6,939 164
HEYE - BERKEMN

EREEENMSHRE
115,570 33,180
HENBARNIRESRH FE
(504) -
WENBABREEXNIRESRA
THRE 397 -
AN BN B AR EENIRE
TR
(¢1:7)) -
EREYIE s BERERE
BN REEER
SARIBRIZE (ORI MTTI] (20,927,487)
B PETE (56,468) (23,205)
EEeEtELTE (5,589) (18,932)
mEE PEER - (215,560)

Net cash used in investing activities REEHELENRERE —F88 - )

(20,764,297)

Interim Report 2026
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MANAGEMENT’S DISCUSSION AND ANALYSIS

B mR AN

Financing activities
Proceeds from borrowings
Repayments of borrowings
Proceeds from issuance of
perpetual capital securities
Redemption of corporate bonds
Capital contribution by
non-controlling shareholders
Capital reduction to a
non-controlling shareholder
Net proceeds from spin-off listing of
China Resources New Energy Holdings
Company Limited (“CR New Energy”)
Transaction costs attributable to
issue of shares
Repayments to an intermediate
holding company
(Repayments to) advances from associates

Repayments to joint ventures

Repayments to other related companies

Repayments to non-controlling
interests of subsidiaries

Interest paid on borrowings and
advances from related companies

Dividends paid to owners of the Company

Dividends paid to non-controlling
interests of subsidiaries

Repayments of lease liabilities

Interest paid to perpetual capital
securities holders

Transaction costs attributable to issue of
perpetual capital securities

FEEE

BEFSIR
BEEENEA

BT KABAREFAIEIA

BEARES
FFEFIM S

FEEFIE TR E

ERMERIERARAT
(TEEBHAERY) DI LT
PSR F R

BITRNDXZER

EEFEERAT RN

(BEME R ERRN)

B R IM
EBESEEERM
EEH MR A T MR
EENB AT IFER

IRERETR
ENEERN SR AT

BRA S
BIRNERABERE ARE
ENWE QR IFERERY

s
EEHEEARE
ENXABXRBSFHE

S XABEREFET
RS ER

For the six months
ended 30 June
#HE6H30HLLAEAR

2026

HK$'000
F&T
(Unaudited)
(CREEZ)

51,371,177
(41,274,413)
(1,140,580)

172,941

24,347,116
(19,775)
(5,522,878)
(295,700)
(7,681)
(198,386)
(191)

(2,451,690)
(21)

(99,907)
(124,087)

(CEN3:3))

Net cash from financing activities

METHEENRERA — P8

24,662,244

Net increase in cash and cash equivalents

RE MR FBYIEINFE

20,850,922

11,674,566
627,882

33,153,370

Cash and cash equivalents at the HRYRERIREEEY
beginning of the period
Effect of exchange rate changes EREHMHNTE
Cash and cash equivalents HRRERREEEY
at the end of the period
China Resources Power Holdings Company Limited
N ERERA) o ompany 20

2025
HK$'000
FET
(Unaudited)
(R E1Z)

41,480,303
(33,729,469)

4,343,100

475,778

(568)

393,754
(67,380)
(182,393)

(1,119)

(2,216,248)
(18)

(322,812)
(114,986)

10,054,297

3,405,569

5,834,307
124,517

9,364,393



MANAGEMENT’S DISCUSSION AND ANALYSIS

Basis of Preparation of Financial Information and
Principal Accounting Policies

This condensed consolidated financial information has been prepared
in accordance with Hong Kong Accounting Standard 34 (“HKAS
34") "Interim Financial Reporting” as issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA") as well as with
the applicable disclosure requirements of Appendix D2 to the Rules
Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited.

As at 30 June 2026, the Group had net current liabilities of
HK$27,003 million. The Directors are of the opinion that, taking into
account the current operation of the Group as well as the unutilised
banking facilities available to the Group, the Group has sufficient
working capital to enable it to meet in full its financial obligations
as and when they fall due in the coming twelve months from the
date of the condensed consolidated statement of financial position.
Therefore, such condensed consolidated interim financial information
has been prepared on a going concern basis.

Changes in accounting policies and disclosures

The condensed consolidated financial information has been prepared
on the historical cost basis except for certain financial instruments,
which are measured at fair value.

The accounting policies and methods of computation used in the
condensed consolidated financial information for the six months
ended 30 June 2026 are the same as those presented in the Group’s
annual financial statements for the year ended 31 December 2025.

The Group has not applied the new and amendments to HKFRS

Accounting Standards that have been issued by the HKICPA but are
not yet effective.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
BEEM RS

TURNOVER AND SEGMENT INFORMATION

Turnover represents revenue arising from sales of electricity and heat,
net of value-added tax, during the reporting period.

HZE6A30HILAEAR
2026
(Unaudited)
(REE®)

EXFERDEBER
BETISRE N E TN RASERIA (1
Rl EIRE) ©

HK$’000
TEr
For the six months
ended 30 June

RMB’000
AREFr
For the six months
ended 30 June
HZE6A30HILAER
2025 2026 2025
(Unaudited) (Unaudited) (Unaudited)
(REERZ) (REBKR) FKEBER

Sales of electricity BENHE SRR 45,976,948 UL H:YER 42,384,270
Including: Sales of power generated 3% | N BBREBHE
from thermal power plants R TR ( 31,473,944 EEAKYIHEAM 29,011,061
Sales of power generated OBERREEHE
from renewable energy WCXTAREE 14,503,004 RPEE[EEER 13,373,209
Heat supply HAC (L 4,420,965 [EWLEEEEN 3,916,625 EEECEERY;

The Group's turnover for the first half of 2026 was HK$54,977
million, representing an increase of HK$4,710 million or 9.4%
from HK$50,267 million in the first half of 2025. In RMB terms,
the Group’s turnover for the first half of 2026 was RMB48,473
million, representing an increase of RMB2,133 million or 4.6%
from RMB46,340 million in the first half of 2025. This was mainly
attributable to a year-on-year increase of 12.8% in net generation
volume of consolidated power plants, which offset the impact of a
year-on-year decrease of 7.2% in the comprehensive average on-
grid tariff (tax exclusive) of consolidated power plants.

The Group is engaged in two business segments — thermal power
(inclusive of coal-fired power, gas-fired power and coal production)
and renewable energy (inclusive of wind power, photovoltaic power
and hydroelectric power).

China Resources Power Holdings Company Limited
EHBNIERBRAE

22

54,976,931 QISR N 48,473,104

46,340,237

2026 F ¥ FEEEEA549.771E BT 0
#2025 F FHF502.67EBTIEMA7.10
BABITH9.4% - BHUANREET|R » 2026
FLrH¥FEEBEAARMEA8473(E T
B2025F EHF AR 463.401E 7018 10
ANER#821.3387554.6% o T ERPRHIEB
ERmEBEREIEM12.8% » KEH T B
EmMAERESFIE LEESER LR
72% IS E o

BRAEREEMEESR D — AN

E(BREMIEEE MREBRIEREE)
MAIBEER (@%}—Uﬂéaﬁ HREE
RIKFIEEBE) ©



MANAGEMENT’S DISCUSSION AND ANALYSIS
EREwmRaN

The following is an analysis of the Group’s revenue and results by LU T &G &EE KB 2R D BB D HIAE

operating and reportable segments: B ws R EE DT
For the six months ended 30 June 2026 #ZE2026 F6 5308 1E<EA

Thermal Renewable

Power Energy Total
NE ABERER a5t
HK$'000 HK$'000 HK$’000

F&T F&T F&T
(Unaudited) (Unaudited) (Unaudited)
(CGREBE®Z) CREER) (CREER

Segment revenue D EUTA

External sales ShEBEHE & 40,305,781 14,671,150 54,976,931
Profit before income tax BRPTIS AT E 4,062,445 5,241,390 9,303,835
Adjustments for: FHE

Exchange losses/(gains), net FERIBL (&) 358 27,424 (211) 27,213

Impairment losses WEAEEEES 442,875 29,524 472,399
Core profit before income tax BRPTSIRATAZ ORI 4,532,744 5,270,703 9,803,447

Core business profit attributable ~ Z~A B A A &1L
to owners of the Company RO EE TS R 3,065,003 3,907,124 6,972,127

Interim Report 2026
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREwmRa

For the six months ended 30 June 2025

HZE2025F6H30HIE<EAR

Thermal Renewable
Power Energy Total
KB AIBEER a5t
HK$'000 HK$'000 HK$'000
TET TET FA7T
(Unaudited) (Unaudited) (Unaudited)
(RE&ERZ) (R EZ) (R EZ)
Segment revenue 2 EBURA
External sales 4SMER3H & 35,763,877 14,503,004 50,266,881
Profit before income tax BRPTSIRAIHE 4,052,268 6,971,187 11,023,455
Adjustments for: FHE
Exchange losses, net PERIBRFER 218 1,262 1,480
Impairment losses EAEEEES 232,397 175,753 408,150
Core profit before income tax BRET1S IR AT Z O F 4,284,883 7,148,202 11,433,085
Core business profit attributable A B #HHE AENS
to owners of the Company ANES YD 2,640,868 5,636,650 8,277,518
Geographical information HigE 2

Substantially all of the Group’s non-current assets are located in
the PRC, and operations for the reporting period were substantially
carried out in the PRC.

Operating expenses

Operating expenses mainly comprise fuel costs, depreciation and
amortisation, employee benefit expenses, repairs and maintenance,
consumables, impairment losses, tax and surcharges, and other
operating expenses. Other operating expenses include office rent,
water charges, utility expenses, production safety expenses and
other management fees. Total operating expenses for the first half of
2026 amounted to HK$45,930 million, representing an increase of
HK$6,969 million or 17.9% from HK$38,961 million for the first half
of 2025.

China Resources Power Holdings Company Limited
EHBNIERBRAE
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Fuel costs increased from HK$21,717 million for the first half of
2025 to HK$26,030 million for the first half of 2026, representing
an increase of HK$4,313 million or 19.9%, mainly due to (1) a
year-on-year increase of 1.0% in the unit price of standard coal of
consolidated coal-fired power plants; and (2) a year-on-year increase
of 17.1% in net generation volume of consolidated coal-fired power
plants; which offset the impact of a year-on-year decrease of 0.8%
in the standard coal consumption for power supply of consolidated
coal-fired power plants.

Depreciation and amortisation increased by HK$1,900 million
or 21.8% from HK$8,696 million for the first half of 2025 to
HK$10,596 million for the first half of 2026. This was mainly due
to the increase in depreciation cost arising from the commissioning
of new projects, partially offset by the decrease in depreciation
cost resulting from the expiration of depreciation of certain thermal
power units.

Employee benefit expenses increased by HK$85 million or 2.3%
from HK$3,721 million for the first half of 2025 to HK$3,806 million
for the first half of 2026. This was mainly due to the appreciation of
RMB against HK$ resulting in a year-on-year increase in the figures
presented in HK$.

Repairs and maintenance expenses decreased by HK$18 million or
1.5% from HK$1,211 million for the first half of 2025 to HK$1,193
million for the first half of 2026. This was mainly due to the
implementation of measures to reduce costs and control expenses,
and the reasonable optimization of the scope and cycle of equipment
maintenance by the Group, resulting in a year-on-year decrease in
corresponding maintenance expenses.

Consumables increased by HK$17 million or 3.4% from HK$502
million in the first half of 2025 to HK$519 million in the first half of
2026. This was mainly due to the combined effects of the Group’s
cost reduction and expense control measures and the appreciation of
RMB against HK$ resulting in a year-on-year increase in the figures
presented in HK$.

Impairment losses increased by HK$64 million or 15.7% from
HK$408 million in the first half of 2025 to HK$472 million in the
first half of 2026, mainly due to (1) the provision of HK$417 million
for the impairment of Zhengzhou Airport gas-fired power project
(BRI A 2= B R EIEHE) which is intended for disposal; and (2) the
provision for the impairment of project exit or equipment dismantled
for technological upgrade purpose.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EXETwm R

Tax and surcharges increased by HK$129 million or 24.5% from
HK$526 million in the first half of 2025 to HK$655 million in the first
half of 2026, mainly due to (1) a corresponding increase in resource
tax paid due to an increase in coal production volume of West Area
No. 1 Mine (F§—H&); (2) an increase in environmental protection tax
paid by thermal power projects; and (3) an increase in real estate tax
and land use tax due to the commissioning of new projects.

Other operating expenses increased by HK$481 million or 22.1%
from HK$2,178 million for the first half of 2025 to HK$2,659 million
for the first half of 2026. This was mainly due to the implementation
of safety overhaul and maintenance work for thermal power units,
as well as the increased demand for production safety inputs driven
by the growth in production volume of West Area No. 1 Mine (7§
—H&). Other operating expenses mainly include (1) expenses related
to production safety of HK$557 million; (2) other production costs
such as water charges, utility expenses and electricity transaction
fees amounting to a total of HK$1,664 million; and (3) other
administrative expenses such as office rent, building management
fees, professional fees and administrative charges amounting to a
total of HK$438 million.

Other income

Other income amounted to HK$458 million, representing a decrease
of HK$302 million or 39.7% from HK$760 million for the first half
of 2025, which was mainly attributable to a decrease in income from
government subsidies and income from the sales of by-products.
Other income for the first half of 2026 mainly included income from
government subsidies of HK$126 million, income from service fees
of HK$100 million, income from the sales of by-products of HK$74
million, and trading income from carbon emission rights of HK$54
million, etc.

China Resources Power Holdings Company Limited
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Other gains and losses

Other gains and losses amounted to a gain of HK$259 million,
an increase of HK$179 million or 223.8% compared to HK$80
million in the first half of 2025. This increase was primarily due to
recognition of gains on disposal of subsidiaries. In the first half of
2026, other gains and losses primarily included (1) gains on disposal
of subsidiaries of HK$230 million, and (2) gains on disposal of right-
of-use assets and property, plant and equipment of HK$27 million,
etc.

Operating profit

Operating profit represents profit from subsidiaries before deduction
of finance costs, income tax expense and non-controlling interests.
Operating profit for the first half of 2026 amounted to HK$9,763
million, representing a decrease of HK$2,383 million or 19.6%
from HK$12,146 million for the first half of 2025. The decrease in
operating profit was mainly due to (1) a year-on-year decrease in the
average on-grid tariff (tax exclusive) of consolidated coal-fired power
plants; (2) a year-on-year increase in the unit price of standard coal
of consolidated coal-fired power plants; (3) a year-on-year decrease
in the average on-grid tariff (tax exclusive) and utilization hours
of consolidated wind and photovoltaic power projects; and (4) a
decrease in income from government subsidies; and these offset the
effect of (1) profit contribution from newly commissioned projects;
and (2) an increase in gains on disposal of subsidiaries.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREwmRa

Finance costs

Finance costs amounted to HK$2,264 million for the first half of
2026, representing an increase of HK$356 million or 18.7% from
HK$1,908 million for the first half of 2025, which was mainly
attributable to (1) an increase in borrowings; and (2) an increase in
finance costs due to cessation of capitalisation of interest expense
after commissioning of certain new generation units; which offset
the impact of a decrease in the average borrowing rate.

Interest on bank loans

Interest on corporate bonds and
medium-term notes

Interest on loans from and amounts
due to related companies

IRTTEET S

R B 2 B FRIE R B

Interest on lease liabilities HE&EF S
Unwinding of discounting effect of certain  fZkxE T Hith R HIFE

other long-term payables MIEMIR R E
Others Hih

NEMESM P HARER)
2R B B A B G A

M ER

2026 F EH¥ FIABERA22.64EEBIT
20254 F¥F19.08= 8 o1 IN3.56
BATI18.7% » TEHN(NEEEM -
QAR EERF BERCKRIET
M BFERILN ; IKH 7 FHEEERN=E
TRRINFZE-

|

For the six months
ended 30 June
HZE6H30HLIE/EAR

2026

2025
HK$'000
TFET
(Unaudited)
(REEZ)

HK$'000
FERT
(Unaudited)
(REBEZ)

“ 2,379,059 2,217,679
- 53,191 56,804
39,669 885
54,917 20,083
63,699 49,018

34,441 55,533

Less: Interest capitalised in construction
in progress

W RERIREARENFR

2,624,976 2,400,002

(360,496) (492,158)

2,264,480 1,907,844

Share of results of associates

Share of results of associates for the first half of 2026 amounted to
HK$1,593 million, representing an increase of HK$932 million or
141.0% from HK$661 million for the first half of 2025, mainly due
to an increase in the profit of associates such as Shanxi Zhongrun
Aluminum (LLIFEFEER2E), Gansu Changle Power Plant (H 3 & %
g %) and Chongqing Energy (EEESEIR) etc..

Share of results of joint ventures

Share of results of joint ventures for the first half of 2026 amounted
to HK$212 million, representing an increase of HK$88 million or
71.0% from HK$124 million for the first half of 2025, mainly due
to an increase in the profit of joint ventures such as the UK offshore
wind power project and Jinzhou Power Plant (38 M & &) etc..

China Resources Power Holdings Company Limited
EHBNIERBRAE
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Income tax expense

Income tax expense for the first half of 2026 amounted to HK$2,228
million, representing a decrease of HK$137 million or 5.8% from
HK$2,365 million for the first half of 2025. This was mainly due to
the overall decrease in the profit before income tax of the Group’s
consolidated power plants, resulting in a corresponding decrease in
income tax expense, which partially offset the impact of an increase
in income tax expense resulting from changes in tax exemptions and
concessions for renewable energy projects.

Details of the income tax expenses for the six months ended 30 June
2026 as compared with the same period of last year are set out
below:

Current income tax EHPTSIRIE
— PRC Enterprise Income Tax (“EIT") — PRI RS
— Withholding tax in respect of dividends — RE#

Deferred taxation credit IEERR TR

B mE 2N

FRSMER

2026 F EHFFREMER A22.28E %
7T BR2025F E ¥ F23.65E B TR D
1.3718 8 755(5.8% o T BB K B E R
MRAF EEERE T HEFSRERAER
BRI T oI BEREREB R ZR
BESCENMERERIEMNEE -

B E2026FE6 830 LENEBMNFAER
ERPMAAREREASFERIAMELEEBEY
wmr

For the six months
ended 30 June
HE6H30HLA<ER

2026

2025
HK$'000
TFET
(Unaudited)
(R E1Z)

HK$'000
F&T
(Unaudited)
(REBEZ)

1,903,047
330,710
(6,138)

2,156,838
225,579
(17.,465)

2,227,619 2,364,952

No material provision for Hong Kong Profits Tax has been made as
the Group had no material assessable income in Hong Kong for both
periods.

The PRC EIT has been calculated based on the estimated assessable

profits in accordance with the relevant tax rates applicable to the
subsidiaries in the PRC under the EIT Law of the PRC.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

B mR AN

Profit for the period

Profit for the period has been
arrived at after charging the
following items:

HRFEEHRTIISIE !

HAR A

For the six months
ended 30 June
#HZE6HA30HLEA<ER

2026

2025
HK$'000
FET
(Unaudited)
(R E%)

HK$'000
F&T
(Unaudited)
(REBEZ)

Cost of inventories recognised as expenses 17 & A A FEsR &2 H p IRV RSV 22,219,072
Depreciation and amortisation HrE&E R i iH 10,595,982 8,696,235
Employee benefit expenses BTEMNEZ 3,806,493 3,721,480
Profit for the period included the HIAFIHEE S ARMKTAR

following items in other income: THIRIE :
Sales of by-products #H & Bl @ 74,327 126,254
Government grants B feE B 125,535 454,388
Interest income ) B WA 44,557 38,340
Service income ARFB UL A 99,735 85,790
Trading income from IR R 5 WA

carbon emission rights 53,668 14,326
Others HAth 60,159 40,942

Profit for the period included

HRfHEE St AR fhiRma

the following items in other THEIE:
gains and losses:
Exchange losses, net PERIBRFER (27,213)
Gains on disposal of property, plant and HEYZE - BE KRB

equipment and right-of-use assets EREEENNGFE 27,073
Gains on disposal of subsidiaries HENB AT 230,018
Gain on disposal of a joint venture HESE AN 19,313
Others Hh 9,541

Profit attributable to owners of the Company

As a result of the above, profit attributable to owners of the
Company for the first half of 2026 amounted to approximately
HK$6,649 million, representing a decrease of HK$1,223 million or
15.5% as compared to HK$7,872 million in the first half of 2025.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Earnings per share

The calculation of the basic earnings per share attributable to owners
of the Company is based on the following data:

Profit attributable to owners
of the Company

TATBER AEALFHE

EREwmRaN
SREF
AABEAANBENERELETRE
ToEIES R -

For the six months
ended 30 June
#HE6H30HLLAEAR

2026 2025
HK$'000 HK$'000
FEx FE7T
(Unaudited) (Unaudited)
(CREEZ) (R EZ)

6,649,412 7,872,138

E BRI R T II 8K

for the purpose of calculating basic
earnings per share

Weighted average number of ordinary shares FA st B &R EAZRFIH

For the six months
ended 30 June

H#ZF6H30HLEKER
2026 2025

AV YL 5,177,057,740

Diluted earnings per share for the six months ended 30 June 2026 is
materially the same as the basic earnings per share as the potential
financial impact of the over-allotment option in relation to the
spin-off listing of China Resources New Energy Holdings Company
Limited (“CR New Energy”) on the profit attributable to owners of
the Company is insignificant and there were no potential ordinary
shares of the Company in issue for the current period. Accordingly,
no diluted earnings per share was separately presented in the
condensed consolidated financial statements.

No diluted earnings per share for the six months ended 30 June

2025 was presented as there were no potential ordinary shares of
the Company in issue for the corresponding period.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EXETwm R

Interim dividend and closure of register of members

The Board resolved to declare an interim dividend of HK$0.321 per
share for the six months ended 30 June 2026 (the “2026 Interim
Dividend”) (2025: interim dividend of HK$0.356 per share). Based
on the number of shares in issue as at the date of this report, it was
expected that the total amount of the 2026 Interim Dividend of
approximately HK$1,662 million will be distributed.

At the Board meeting held on 18 March 2026, the Board proposed
a final dividend of HK$0.771 per share for the year ended 31
December 2025. The proposal was subsequently approved by the
shareholders of the Company (the “Shareholders”) on 5 June 2026.
The final dividend paid in July 2026 was approximately HK$3,992
million (2025: HK$3,577 million).

The 2026 Interim Dividend will be distributed to Shareholders
whose names appear on the register of members of the Company
at the close of business on 17 September 2026, being the record
date for determining Shareholders’ entitlement to the 2026 Interim
Dividend. The register of members of the Company will be closed
from Monday, 14 September 2026 to Thursday, 17 September 2026
(both days inclusive), during such period no share transfer will be
registered. To qualify for the 2026 Interim Dividend, all transfer of
shares accompanied by the relevant share certificates must be lodged
with the Company’s share registrar, Computershare Hong Kong
Investor Services Limited at Shops 1712-1716, 17th Floor, Hopewell
Centre, 183 Queen’s Road East, Wanchai, Hong Kong, no later than
4:30 p.m. on Friday, 11 September 2026.

The 2026 Interim Dividend will be payable to each Shareholder in
cash in HK$ unless an election is made by the Shareholder to receive
the 2026 Interim Dividend in cash in RMB.

Shareholders will be given the option to elect to receive all (but
not part, save in the case of HKSCC Nominees Limited, which may
elect to receive part of its entitlement in RMB) of the 2026 Interim
Dividend in RMB at the exchange rate of HK$1.0 to RMB0.865146,
being the average benchmark exchange rate of HK$ to RMB as
published by the People’s Bank of China during the five business
days immediately before 26 August 2026. If Shareholders elect to
receive the 2026 Interim Dividend in RMB, such dividend will be paid
to Shareholders at RMB0.277712 per share. To make such election,
Shareholders should complete the dividend currency election form
which is expected to be despatched to Shareholders by the end of
September 2026 as soon as practicable after the record date of 17
September 2026 to determine Shareholders’ entitlement to the 2026
Interim Dividend, and return it to the Company’s share registrar,
Computershare Hong Kong Investor Services Limited at 17M Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong, no
later than 4:30 p.m. on 13 October 2026.

China Resources Power Holdings Company Limited
EHENERBRAT
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Shareholders who intend to elect to receive all (but not part, save
in the case of HKSCC Nominees Limited, which may elect to receive
part of its entitlement in RMB) of their dividends in RMB by cheques
or by transfer through the RMB bank account should note that (1)
they should ensure that they have an appropriate bank account to
which the RMB cheques for dividend can be presented for payment
or transferred; and (2) there is no assurance that RMB cheques can
be cleared or transferred without material handling charges or delay
in Hong Kong or that RMB cheques will be honoured for payment
upon presentation outside Hong Kong. The cheques are expected to
be sent to the relevant Shareholders by ordinary post on 30 October
2026 at the Shareholders’ own risk. The transfer is expected to be
made to the RMB account designated by the Shareholders on 30
October 2026.

If no election is made by a Shareholder or no duly completed
dividend currency election form in respect of that Shareholder
is received by the Company’s share registrar by 4:30 p.m. on 13
October 2026, such Shareholder will automatically receive the 2026
Interim Dividend in HK$. All dividend payments in HK$ will be made
on 30 October 2026.

Capital structure management

The Group and the Company manage their capital structure to
ensure that entities in the Group will be able to continue as a going
concern while maximising the return to the Shareholders through
optimising the debt and equity structures. The overall strategies of
the Group and the Company remain unchanged as those adopted in
the previous years.

The capital structure of the Group consists of net debt (including
long-term and short-term bank borrowings, corporate bonds,
medium-term notes and loan from an intermediate holding
company), cash and cash equivalents, pledged and restricted bank
deposits and total equity.

The Directors review the capital structure on a regular basis, including
the cost of capital and the risks associated with each class of capital.
The Group will balance its overall capital structure through payment
of dividends and the issue of new debts or the repayment of existing
debts.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREwmRa

Liquidity and financial resources, borrowings, and charge
of assets

Cash and cash equivalents as at 30 June 2026 denominated in local
currency and foreign currencies mainly included RMB28,678 million,
HK$88 million, Great Britain Pound (“GBP") 4.4704 million and
United States Dollar (“USD") 0.0159 million.

The bank and other borrowings of the Group as at 30 June 2026
and 31 December 2025 were as follows:

Secured bank loans Bik/EFIRTEMN
Unsecured bank loans EIKBIRRITER

ABEFMPHER
PREZER ARG

Corporate bonds and medium-term notes
Loan from an intermediate holding company

MAEERUBER - FEREER
L

20266 830 H » LAA# & & K 4h
BIENREMNBEEEEBEYVWEEERS
286.78 BT AR ~ 0.88 1878 7T ~ 447.04
BHER1598ET

REEF 202668 30H & 20255128
3MEMBRTREMEENT -

As at

30 June
2026
72026 &
6H30H

As at

31 December
2025
722025 &
12H31H
HK$'000
FAE7T
(Audited)
(EZ)

HK$'000
FHT
(Unaudited)
(CREEZ)

3,000,220 3,333,875
pALRLLEEYE 200,356,585
3,454,020 4,428,600

= 5,388,471

prIMI iy 213,507,531

The bank loans are repayable as follows:

Within 1 year —FR
More than 1 year and within 2 years
More than 2 years and within 5 years

Over 5 years

BiEhF

Ba—FEFBBME
BEmFETBBAE

IRTTERIZIN TAIEERE !

As at

30 June
2026
$t2026
6H30H
HK$'000
F&T
(Unaudited)
(REBEZ)

As at

31 December
2025
722025 &
12831 H
HK$'000
TFET
(Audited)
(REB1%)

64,852,470 58,484,515
28,442,680 27,106,113
56,459,799 49,224,934

72,454,358 68,874,898

¥R LRIVl 203,690,460

China Resources Power Holdings Company Limited
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREwmRaN

The corporate bonds and medium-term notes are repayable as
follows:

As at

30 June
2026
72026 &£
6H30H

HK$'000
F&T
(Unaudited)
(REBEZ)

Within 1 year

Over 5 years HBia A F 3,454,020

3,454,020

The above secured bank loans are secured by:

IR ER

As at

30 June
2026
72026 &
6H30H
HK$'000
F&T
(Unaudited)
(REBEZ)

M~ BB R
FEWBR TR

1,552,966
1,805,811

Property, plant and equipment
Trade receivables

3,358,777
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As at

31 December
2025
722025 &E
12831H
HK$'000
TFET
(Audited)

(R EB1%)

1,107,150
3,321,450

4,428,600

LT AIE

As at

31 December
2025
722025 &E
12831H
HK$'000
TET
(Audited)

(R EB1%)

1,528,366
2,069,450

3,597,816
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREHBRA

The bank and other borrowings as at 30 June 2026 denominated
in local currency and foreign currency amounted to RMB195,992
million and Euro (“EUR") 1.0451 million, respectively.

As at 30 June 2026, the bank and other borrowings carried interest
rates at a range from 0.8% to 3.75% (2025: 0.8% to 3.75%) per
annum.

As at 30 June 2026, the ratio of the Group’s net debt to total equity
was 115.5%, and the ratio of total debt to total capital was 57.6%.
In the opinion of the Directors, the Group has a reasonable capital
structure, which can support its future development plans and
operations.

For the six months ended 30 June 2026, the Group's primary sources
of funding included proceeds from borrowings, net proceeds from
spin-off listing of CR New Energy, net cash from operating activities
and dividends received from associates and joint ventures, which
amounted to HK$51,371 million, HK$24,347 million, HK$10,214
million and HK$279 million, respectively. The Group’s funds were
primarily used for the repayments of borrowings, payments/deposits
for acquisition of property, plant and equipment, mining rights and
right-of-use assets, repayments to an intermediate holding company,
interest paid on borrowings and advances from related companies,
and redemption of corporate bonds, which amounted to HK$41,274
million, HK$14,365 million, HK$5,523 million, HK$2,452 million and
HK$1,141 million respectively.

Trade receivables

Trade receivables are generally due within 30 days from the date
of billing, except for the portion of wind or photovoltaic power
electricity tariff beyond the local thermal power benchmark on-grid
tariff. The settlement of the portion of wind or photovoltaic power
electricity tariff beyond the local thermal power benchmark on-grid
tariff is subject to approval by the government and being included
in the renewable energy tariff subsidy directory. Thereafter, funds to
the local grid companies are disbursed by the government, resulting
in a relatively longer time for settlement.

China Resources Power Holdings Company Limited
EHENERBRAT
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EREwmRaN

The following is an ageing analysis of trade receivables by invoice
date (before loss allowance) at the end of the reporting period:

As at

30 June
2026
12026 &
6H30H

HK$'000
F&T
(Unaudited)
(REBEZ)

0-30 days
31-60 days
Over 60 days

0%30H
31F£60H
60 B £

9,883,274
950,699
26,193,359

37,027,332

Trade payables FE{TARTR

The following is an ageing analysis of trade and notes payables by
invoice date at the end of the reporting period: 22 HEARVERER DA ¢
As at

30 June

2026

i*2026 &

6H30H

HK$'000

F#ET

(Unaudited)
(REEZ)

0-30 days
31-90 days
Over 90 days

0%30H
31Z90H
908U E

4,837,380
2,195,762
977,340

8,010,482
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As at

31 December
2025
722025 &E
12831H
HK$'000
TFET
(Audited)

(R EB1%)

10,950,814
1,362,087
21,845,666

34,158,567

UTFARREARBAERRRENRE

As at

31 December
2025

F2 2025 &
12831H
HK$'000
FET
(Audited)
(REB1%)

9,314,212
963,569
1,121,065

11,398,846
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MANAGEMENT’S DISCUSSION AND ANALYSIS
BEEM RS

Key financial ratios of the Group REENEEMFLLER

As at As at
30 June 31 December
2026 PAOYAS)

2026 & 20254
6A30H 12H31H

Current ratio (times) TRENEEE (18) 0.76
Quick ratio (times) BWBNEEE (£2) 0.72
Net debt to total equity (%) FEEH AR (%) 115.5
EBITDA interest coverage (times) Mot EBITDAF SfRFEEEL (fF) @ 8.5
Current ratio = balance of current assets at the end of the FRBNELE = EA HENRBHEES
period/balance of current liabilities at the B MEBRREEE
end of the period ,.:utﬁff\
Quick ratio = (balance of current assets at the end of the REEEZR = (REERBIARHE ﬁé‘%i
period — balance of inventories at the end BR-NHERNES
of the period)/balance of current liabilities at B/ RER TS i%
the end of the period B4R
Net debt to total = (balance of borrowings at the end of the ;FE&&% = WHEEKXREBELEHF—
equity period — cash and cash equivalents at the mrEm HANRE RIS E
end of the period — balance of pledged and M—RHENEETR &
restricted bank deposits at the end of the ZRHIMIRITERD T
period)/total equity at the end of the period HARAV E He
EBITDA interest = (profit before income tax + interest expenses ~ EBITDAFIE = (B&# & F 8 + F B 58
coverage + depreciation and amortisation)/interest IREE(E 8L X+ IEREE T
expenses (including capitalised interest) EXH (BEEXRLF
g)
Note: Excluding non-cash income and expenses, such as gains and losses on disposal of assets, 3 : FZERENL  BIEEEREED  AEELR
impairment losses and exchange gains and losses. PERI8n ©
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Foreign exchange risk

The Group collects substantially all of its revenue in RMB and most of
its expenditures, including expenditures incurred in the operation as
well as capital expenditures, are denominated in RMB.

The Group’s business transactions were mainly carried out in
HK$ and RMB. The Group’s exposure to foreign exchange risk
was attributable to the bank balances and debts which were
denominated in currencies other than the functional currencies of
the relevant entities.

In addition, given that there are different functional currencies within
the Group, even if the transactions and balances within the Group
are offset, there will still be foreign exchange risk. Cash and cash
equivalents as at 30 June 2026 denominated in foreign currencies
mainly included HK$88 million, GBP4.4704 million and USD0.0159
million, and a bank borrowing of EUR1.0451 million. The remaining
assets and liabilities of the Group were mainly denominated in RMB.

Significant investments, material acquisitions and
disposals of subsidiaries, associates and joint ventures

Save as disclosed in this interim report, there were no other
significant investments held, nor were there any material acquisitions
or disposals of subsidiaries, associates and joint ventures for the six
months ended 30 June 2026.

Events after the end of the reporting period

On 2 July 2026, CR New Energy, a subsidiary of the Company, was
successfully listed on the Main Board of Shenzhen Stock Exchange
(the “A Share Offering”).

On 31 July 2026, China International Capital Corporation Limited,
acting as the authorised lead underwriter of the A Share Offering,
fully exercised the over-allotment option. Pursuant to the exercise
of the over-allotment option, CR New Energy allotted and issued
316,088,000 option shares at the offer price of RMB10.11 per share.
On 3 August 2026, CR New Energy received the net proceeds arising
from the aforementioned exercise of the over-allotment option,
amounting to approximately RMB3,174.8463 million. As a result,
the Company’s controlling equity interests in CR New Energy were
diluted from 83.80% to 81.81%.

Save as disclosed above, the Group does not have other significant

events since the end of the reporting period and up to the date of
this report.

39

B wm R

BE =R EL &

AEEBRABAIL D UANREUWEL > 2
EEPREOZH (BEREEEENS
HRERH) TFUAAREEE -

FEENEZRXZETZUBBERARE
17 - AEEFERVER AR A
BREVIRTTA R R EB LI E LU
WEBSHEMES °

o ERAREBRNEFEEARNINEES
> WA AEBANRK S REFKIE
HoMEEEEERNINE AR - 772026
F6H30H  LUMNETIENIRERIREE
BYETEEEF088EBIT 447.048F %
2R 1598 E T UKIBITEE104.51
BE T AEENEGEEREBTER
UAETE o

BAKRE WMBRE BEEERE
SEENERNBRIE

PRAPEASR S P INEE B Sl > B E 2026 F
6 B30HLENER » ARBWERFAER
HithBEAKRE > TEEMUNBAS - B
CERGELENERANBILE -

WEHAHAREIR

122026 7R 28 » AABMBABEH
BRI R I 58 5522 5 P AR AT £
(TARREETT)) °
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEEw R

Contingent liabilities

There were certain pending litigations and claims against the
Group as at 30 June 2026. After consulting with legal counsels, the
Directors are of the view that the likelihood of any material financial
impact on the Group is remote, therefore, no provisions and
disclosures have been made in light of such litigations and claims.

Employees

As at 30 June 2026, the Group had approximately 21,724 (31
December 2025: 21,858) employees.

The Group has entered into employment contracts with all of its
employees. The compensation of employees mainly includes salaries
and performance-based bonuses.

China Resources Power Holdings Company Limited 40
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RS HMBHRRERERS

Deloitte

TO THE BOARD OF DIRECTORS OF CHINA RESOURCES POWER
HOLDINGS COMPANY LIMITED
(Incorporated in the Hong Kong with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements
of China Resources Power Holdings Company Limited (the
“Company”) and its subsidiaries (collectively referred to as the
“Group”) set out on pages 43 to 92, which comprise the condensed
consolidated statement of financial position as of 30 June 2026
and the related condensed consolidated statement of profit or
loss, condensed consolidated statement of profit or loss and
other comprehensive income, condensed consolidated statement
of changes in equity and condensed consolidated statement of
cash flows for the six-month period then ended, and notes to the
condensed consolidated financial statements. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim financial
information to be in compliance with the relevant provisions
thereof and Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34") as issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA™). The directors of the
Company are responsible for the preparation and presentation of
these condensed consolidated financial statements in accordance
with HKAS 34. Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on our review,
and to report our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability to any
other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity”
as issued by the HKICPA. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS
RS HM B HRRERERS

Deloitte =)

CONCLUSION e

Based on our review, nothing has come to our attention that causes 2RI MBVER > ML EWBE R EAE
us to believe that the condensed consolidated financial statements 18 > ©EFIBEEASHMBRERRETE
are not prepared, in all material respects, in accordance with HKAS PREE A F ERES B Gt ERF 3458

34. M o

Deloitte Touche Tohmatsu =8 e BEMR A G AT
Certified Public Accountants HEZEEN

Hong Kong 5B

26 August 2026 2026 8H26H
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CONDENSED CONSOLIDATED STATEMENT OF

PROFIT OR LOSS
BPAS HIRmR

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 20266 530 HIE/ER

Six months ended
30 June
BHE6H30H1E/NER
2026 2025

HK$'000 HK$'000
FET TET
(Unaudited) (Unaudited)
(R EZ) (R EZ)

54,976,931 50,266,881

(PIH P pZo)  (21,717,287)
(10,595,982) (8,696,235)
(3,806,493) (3,721,480)
(1,193,383) (1,211,448)
(518,593) (501,785)
(472,399) (408,150)
(655,333) (526,434)
(2,658,546) (2,177,759)

(COCEELE))  (38,960,578)

457,981 760,040
258,732 80,110

9,763,191 12,146,453
(2,264,480) (1,907,844)
1,592,875 660,521
212,249 124,325

9,303,835 11,023,455
(2,227,619) (2,364,952)

7,076,216 8,658,503

6,649,412 7,872,138
93,681 -
333,123 786,365

7,076,216 8,658,503

Turnover EXER 3
Operating expenses KE A

Fuels g

Depreciation and amortisation HrEE Ko i 25

Employee benefit expenses BTEMNBEX

Repairs and maintenance BRI 4EE

Consumables ik

Impairment losses WEAIEEEES

Tax and surcharges i ayed Pl

Others Hith
Total operating expenses Y SEJ RN
Other income HA A 4
Other gains and losses Hihigm 5
Operating profit G F
Finance costs MBER 6
Share of results of associates FE(L B S (AR 16
Share of results of joint ventures IEaEhEES 17
Profit before income tax BRERISIR A 9
Income tax expense FRiSti & A 7
Profit for the period HA 9 F)
Profit for the period HARFEEB -

attributable to:

Owners of the Company KRBHEB A

Perpetual capital securities holders KABRFHFFHAA

Other non-controlling interests HIEZES M m
Basic earnings per share SREXRET 10

HKS1.28 727t W SIYA:vm
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
MG HAmRAMEEIRAR

FOR THE SIX MONTHS ENDED 30 JUNE 2026
B ZE20265F6 B30 HIE/NER

Six months ended
30 June
HZE6H30HIE/ER
2026 2025

HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(R EZ) (REEZ)

R &) 7,076,216 8,658,503

Profit for the period

Other comprehensive income (expense): HEfthE2EW A (18) :
Items that may be reclassified subsequently ~E & B] SEE#T 7 EE 5

to profit or loss ByIEH
Exchange differences arising on SMNBEETEE R ERR
translation of foreign operations (301)
Share of other comprehensive (expense) FEMIREVER A ZEREN
income of investments accounted for Hiir s (B518) W=
using the equity method 150,457
Translation reserve released to profit or EENBASIEAERN
loss upon disposal of a subsidiary PE A -
Items that will not be reclassified to profit or TSEE# S IEE B EH
loss
Exchange differences arising on HINEEEBITES
translation from functional currency to EIERHEREEE
presentation currency 5,497,277 2,018,073
Share of other comprehensive (expense) RV E R ZZBRERN
income of investments accounted for Hiix & (B518) Waa
using the equity method (362) 15,910
Fair value changes on equity investments ManBEFEEEHA
at fair value through other HMGESWaNERRE
comprehensive income (“FVTOCI"), net NABEES RE)
of tax (30,458)
Other comprehensive income HAEMEZEWA (R1E)
for the period, net of tax 5,358,764 2,197,537
Total comprehensive income HR2EWALLE (RE)
for the period, net of tax 12,434,980 10,856,040
Attributable to: B
Owners of the Company EN/NEIEZ TN 11,509,384 9,872,642
Perpetual capital securities holders KABARFESFEA 93,681 -
Other non-controlling interests HhIEZ 64w 831,915 983,398
Total comprehensive income HAZEWBALLE (RE)
for the period, net of tax 12,434,980 10,856,040
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CONDENSED CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
RIBA S I BN R

AT 30 JUNE 2026
20266 530H

At
30 June
2026
2026 &
6H530H

At

31 December
2025
722025 &E
12831 H
HK$'000
TFET
(Audited)
(=)

HK$'000
FET
(Unaudited)
(R EZ)

ASSETS BE
Non-current assets ERBEE
Property, plant and equipment ME -~ BEKREE 11 LI P 278,785,393
Right-of-use assets FRESE 11 16,398,099 15,749,309
Goodwill (S5 12 1,108,410 1,074,732
Mining rights PRUERE 13 4,743,279 4,430,184
Contractual rights SR#EDE 14 975,924 965,564
Deferred tax assets REREE 1,805,874 1,723,573
Other receivables and prepayments Hfh W IB K FE (I 7R IB 15 PERLLEEW 21,923,296
Interests in associates REGErENER 16 20,256,216 18,849,199
Interests in joint ventures ReaghENER 17 4,133,093 3,846,402
Financial assets at FVTOCI LAREESE B8
AR MZEES W=D
TMEE 833,438 840,909
Loan to an associate mEEPEER 20 759,798 730,636
Loan to a non-controlling BB AT IEIEHIRBEER
shareholder of a subsidiary 14,392 13,839
Pledged and restricted bank deposits BB ZRHIEITER 21 129,097 150,808
Sl s 349,083,844
Current assets BB E
Inventories =78 18 5,387,945 5,150,860
Trade receivables, other receivables FEU AR 7R ~ HfhFE UK
and prepayments I 2 TR IR 19 Aoiclaual 42,601,643
Loan to an associate mEEPEER 20 230,268 221,430
Amounts due from associates JE Y Bt (b 2 RRIE 802,655 37,919
Amounts due from joint ventures FEW & & FERIB 20,813 19,168
Amounts due from other related JFE IS EL fh BE Bt~ B FRIE
companies 14,357 11,854
Pledged and restricted bank deposits ~ Bi&IF & ZRFIIRITENR 21 196,660 208,947
Cash and cash equivalents RERIREFEY 33,153,370 11,674,566
87,670,149 59,926,387
Assets classified as held for sale FEGEEE 24,972 353,984
Total assets REE CLERVENVER 409,364,215
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

RS HIBIRIRE
AT 30 JUNE 2026
7120266 530H

At At

30 June 31 December
2026 2025
72026 &£
6 H30H

722025 &
12831 H
HK$'000 HK$'000
FET TFET
(Unaudited) (Audited)
(R EZ) (&&BEZ)

EQUITY AND LIABILITIES EmKkEaE
Capital and reserves A K (i
Share capital (&N 27 29,513,636 29,513,636
Other reserves HAthfE AW VZREE 13,437,204
Retained earnings REE YOWLIROEE 68,344,915
Equity attributable to owners of KRR NG ER
the Company PAWEYRLEN 111,295,755
Perpetual capital securities holders KABRFESFHAA (EPINUE 10,920,040
Other non-controlling interests HIEZES M m EEWPLRITE 11,423,761
Total equity Mg I rYRIYE 133,639,556
LIABILITIES =NEY
Non-current liabilities ERBEE
Borrowings == 26 (ESORLYN 148,527,395
Contract liabilities aR&E 1,196,771 1,067,125
Lease liabilities HE&E 4,495,034 4,358,529
Deferred tax liabilities EIER BB 458,071 442,452
Deferred income PEIE WA 778,860 774,096
Retirement and other long-term FESHIR R R H R HA
employee benefits obligations BEEH A 781,408 759,352
Other long-term payables Hih REAFET 3,531,263 2,924,980
VPR CyplY W 158,853,929
Current liabilities mEAaE
Trade payables, other payables FETERFR ~ HfhfE(
and accruals TIEKRESTER 22 LYRLAWLY M 46,169,704
Contract liabilities aR&E 525,995 1,559,831
Lease liabilities HE&E 471,735 365,200
Amounts due to associates P& B i (b FE FRIE 23 1,062,867 1,344,860
Amounts due to joint ventures NS ERERIE 24 956,137 929,049
Amounts due to other related FE ELthEA R A B I8
companies 25 3,016,575 5,934,044
Tax liabilities MIEE&E 871,321 976,377
Borrowings ==t 26 (YRIYR YL 59,591,665
NIRRT 116,870,730
Total liabilities BnaE pEIW LN yP M 275,724,659
Total equity and liabilities BiEZRAR FLERVER VIR 409,364,215
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY
MG HiEmEHR

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 20266 530 HIE/ER

Attributable to owners of the Company
FERAATEEA
Other reserves

Aftiff

Other
non-
controlling
interests
Hth
FREERIM
T
HK$'000
FHT

Perpetual
capital
securities

Share
capital

Total
equity

Retained
earnings

Translation
reserve

General
reserve

Special
reserve

Capital

reserve Sub-total

XA
HKS000
TiEn

A
HKS000
TR

—MRfEE
HKS000
TiEn

2l
HKS000
TET

AAfHE
HKS'000
T

ERfE  RENE
HKS'000  HKS'000
TEr  TiEn

Mt
HKS$'000
TAT

Atk
HK$'000
T

Balance at 1 January 2026 11202615 1 B4R
(audited) (1B#E17) 29,513,636 19,360,779 1,614,053  (7,578,410) 68,344,915 111,295,755 10,920,040 11,423,761 133,639,556
Profit for the period HRFE 6,649,412 6,649,412 93681 333123 7,076,216
Other comprehensive income Hitir &l (6598)
(expense)
Exchange differences arising on HIEEBREAZS
translation from functional currency EENERER
to presentation currency 4,983,468 4,983,468 513,809 5,497,277
Exchange differences arising on IEEBHERER

translation of foreign operations 32 32 32
Share of other comprehensive expense  FEASIFEVER AR E
of investments accounted for using RENEMEAER
the equity method
Translation reserve released to profit

(62,880) (62,880)

HERBATN > ERHRE

or loss upon disposal of a subsidiary BRTIER (HzR29)
(Note 29) (45,207) (45,207)
Fair value changes on equity NAREETEEEEHA
investments at FVTOCI, net of tax Bt G W ANERRE
ARBELY (RE) (15,481) (15,441) (15,017)
Total comprehensive (expense) HE22656H308
income for the period HIR2E (58) WA
ended 30 June 2026, net of tax 28 (e (78321) 4938293 6,649,412 11509384 93,681 831915 12,434,980
Capital contribution by non-controling ~ JEEAI M R HE
interests 172,941 172,94
Impact of spin-off listing of China ERNERERERAR
Resources New Energy Holdings (TR 2%
Company Limited ("CR New Energy”) ~ EHNZ2E
(note) (HfzE) 2,913,558 2,913,558 21,362,946 24,276,504
Acquisition of a subsidiary KEE—ERE AR - - - 3,731
Deregistration of subsidiaries HHNBAT (3,361) (11) (11 =
Interest paid to perpetual capital S FKAERES
securities holders FEANFE (93,681)
Dividends declared to non-controlling ~~ BFEEFIEBRERES
interests (75,136)
Dividends declared to owners of the BEAFREAERES
Company (Note 8) (Htts) (3.991512) (3,991,512) - (3991512)
Share of other equity movement of EERERD A EREN
investments accounted for using the Hignges
equity method 55,479 55,479 55,479
Appropriation in respect of power plant ~ EERAZ2EERS
safety and production funds, net BEHR 211,667 (211,667)
(3,361) 3,180,693 (4,199,818)  (1,022,486) (93,681) 21,464,488 20,348,321
Balance at 30 June 2026 1202656 A 30 A B4R
(unaudited) (REBER) 29,513,636 19,357,418 4,716,425  (2,640,117) 70,794,509 121,782,653 10,920,040 33,720,164 166,422,857
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

RIS HEDEER

FOR THE SIX MONTHS ENDED 30 JUNE 2026

BZE2026F 68 30HLE/XER

Attributable to owners of the Company

512) . YNGTE 2PN
Qther reserves
H ikt
Other
Perpetual non-
Share General Special Capital  Translation Retained capital  controlling Total
capital reserve reserve reserve reserve earnings Sub-total securities interests equity
Hith
R
Bx  —RiEE  BIEE ERfE  (REFE Nt B2 R
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$ HK$'000
TERT TET T FERT TERT FHx T T
Balance at 1 January 2025 1R20255 15 1B #4&ER
(audited) (=R 29,513,636 17,657,739 40,782 1,561,537 (10,640,067) 61,017,872 99,151,499 10,686,771 10,113,769 119,952,039
Profit for the period HRFE - - - - - 7872138 7872138 - 786365 8,658,503
Other comprehensive income Hitir &l (598)
(expense)
Exchange differences arising on HIEERREAZS
translation from functional currency ERNERESR
to presentation currency - - - - 1,836,055 - 1,836,055 - 182,018 2,018,073
Exchange differences arising on SMEXBHERZR
translation of foreign operations - - - - (301) - (301) - - (301)
Share of other comprehensive income AR EUER A E
of investments accounted for using RENH MR EWER
the equity method - - - 166,367 - - 166,367 - - 166,367
Fair value changes on equity WAREEEEZE:HA
investments at FVTOCI, net of tax Hitlr SW RN ERRE
ARBEELE (5 - - - (1,617) - - (1,617) - 15,015 13,398
Total comprehensive income #ZE2025%6 B30 AR
for the period ended 2EMALE (%)
30 June 2025, net of tax - - - 164,750 1,835,754 7,872,138 9,872,642 - 983,398 10,856,040
Capital reduction by anon-controllng ~ JEEI R HE
interest - - - - - = = = (1,583) (1,583)
Capital contribution by non-controling ~ JEfEHI i HE
interests - - - - - - - - 475,788 475,788
Acquisition of additional interests in BIHERIL B EHB AT
a subsidiary from non-controlling 2R
interests = = = (2,538) = - (2,538) - (47,559) (50,097)
Deregistration of a subsidiary HHE-HINBAT - (852) - - - 852 = = = =
Dividends declared to non-controlling RIEEHIEERERRE
interests - - - - - - - - (291,344)  (291,344)
Dividends declared to owners of the BEATEEABRES
Company (Note 8) (Hzx8) - - - - - (3577347 (3,577,347) - - (3,577,34)
Share of other equity movement of EiERRED AR EREN
investments accounted for using the HtiERge)
equity method - - - 77,487 - - 77,487 - - 77,487
Appropriation in respect of power plant ~ EBHAZLLERS
safety and production funds, net B - - - 24870 - (224870) - - - -
Issuance of perpetual capital instruments T XABALE - - - - = - - 4343100 - 4343100
Transaction costs attributable toissue BT XABAEHRZER
of perpetual capital securities - - - (4,649) - - (4,649) - - (4,649)
- (852) - 295,170 - (3801,365) (3,507,047) 4,343,100 135,302 971,355
Balance at 30 June 2025 1202556 A 30 A B4R
(unaudited) (REER) 29,513,636 17,656,887 40,782 2,021,457  (8,804,313) 65,088,645 105,517,094 15,029,871 11,232,469 131,779,434
Note: During the six months ended 30 June 2026, China Resources Power Holdings Company Limited (the “Company”) completed necessary procedures of the

spin-off listing of its wholly-owned subsidiary, CR New Energy, on the Main Board of Shenzhen Stock Exchange. Upon completion of necessary procedures
of the spin-off listing, the Company’s controlling interests in CR New Energy reduced from 100% to 83.8% with the receipt of net listing proceeds of
RMB21,167,870,000 (equivalent to HK$24,347,116,000). The publicly listed shares of CR New Energy has been started for trading on the Main Board of
Shenzhen Stock Exchange since 2 July 2026.

i BE2026F6830HIENERRN  EHENERERAR ((FRAF) BEXRE2ENBATNEBMERNRNEBFZZAERDF LHHLERRE

FoZN LK BERFTRE » RATNEBINAERIIERERD R 100% #HEE83.8% » I BWEPIEHIEFEARN21,167,870,000 T (HHE

1224,347,116,000 8 7T) © FEHHMAERN AREITRHOEN 202657 B2 HRBERIIESRZFAEREE ©
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS
MEASHRERER

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 20266 530 HIE/ER

Six months ended 30 June
HZE6H30HLEAER
2026 PAVYAS)
NOTES HK$'000 HK$'000

B FET FET
(Unaudited) (Unaudited)
(R E1Z) (RE&E1Z)

Operating activities KEES
Cash generated from operations KEEBEENIRE 12,605,662 16,614,610

Income tax paid B PT1EIR CIERA LS (2,499,041)

Net cash from KEEHEEN
operating activities HWERA — FEE [(WAVWIVAE 14,115,569
Investing activities KEEH

Dividends received from B R

associates and joint ventures BELERE 278,971 387,543
Interest received BUF S 6,939 164
Proceeds from disposal of property, — HEY¥ « lEK

plant and equipment and REMEREEE

right-of-use assets BIPT1SFIE 115,570 33,180
Net cash outflow from disposal of HENBATNRE

a subsidiary TR ER 29 (504) -
Net cash inflow from acquisition of ~ UWEEMIB AT EER

a subsidiary WEMAPEE 397 -
Settlement of consideration payable — RIEAUEEFT B AT E4E

in relation to acquisition of HIREMEFER

a subsidiary in previous year (287) -
Payments/deposits for acquisition of ~ ER1S¥1% - K= KR

property, plant and equipment, RIBENERREEE

mining rights and right-of-use PRz (TR RIE R 32 &

assets (GEEl R3] (20,927,487)
Capital contributions into associates ~ MBi= PHETE 16 (56,468) (23,205)
Capital contributions into AaErEFE

joint ventures 17 (5,589) (18,932)
Loan to an associate m AR - (215,560)

Net cash used in investing activities X Z EHELENIF L H
— B8 ((EXPIREL)]  (20,764,297)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

BIASHEAERER
FOR THE SIX MONTHS ENDED 30 JUNE 2026
BZE2026F 68 30HLE/XER

Financing activities REEE

Proceeds from borrowings BEENIE

Repayments of borrowings BREEERE

Proceeds from issuance of perpetual BT RABRBHMIEMIE
capital securities

Redemption of corporate bonds BEABES

Capital contribution by non-controlling R MR B
shareholders

Capital reduction to a non-controlling JEEERI MR A E
shareholder

Net proceeds from spin-off listing of EBMERSIF LT
CR New Energy FrSRRIE$ 88

Transaction costs attributable to issue BITRNMRZER
of shares

Repayments to an intermediate holding ~ {EEFREIER AT B
company

(Repayments to) advances from (EEMELERR) B bz
associates B

Repayments to joint ventures BESERERBMN

EEHMBAB AT RN
BENE QB IFERRRBR
ENEEN S REKRAT
BRA S
BIRNEREERARSE

ENWERARIHERED

Repayments to other related companies

Repayments to non-controlling interests
of subsidiaries

Interest paid on borrowings and
advances from related companies

Dividends paid to owners of the
Company

Dividends paid to non-controlling

interests of subsidiaries )id=t

Repayments of lease liabilities BREEEAE

Interest paid to perpetual capital B KA BRFEFHE
securities holders

Transaction costs attributable to issue of XK ABARFBEHEITH
perpetual capital securities RZER

Six months ended 30 June
HE6H30H1L/ANEA

2026

HK$'000

FET
(Unaudited)
(R E1Z)

51,371,177
(41,274,413)
(1,140,580)

172,941

24,347,116
(19,775)
(5.522,878)
(295,700)
(7.681)
(198,386)
(191)
(2,451,690)
(1)

(99,907)
(124,087)

(93,681)

Net cash from financing activities

RMEZHELENRERA — B

24,662,244

BE RIREFEYIRINFER

Net increase in cash and cash equivalents

20,850,922

11,674,566
627,882

33,153,370

Cash and cash equivalents at the HRERIREEEY
beginning of the period
Effect of exchange rate changes EXEHMNTE
Cash and cash equivalents HRRERIREEEY
at the end of the period
China Resources Power Holdings Company Limited 50
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2025
HK$'000
FET
(Unaudited)
(REEEZ)

41,480,303
(33,729,469)

4,343,100

475,778

(568)

393,754
(67,380)
(182,393)
(1,119)
(2,216,248)
(18)

(322,812)
(114,986)

10,054,297

3,405,569

5,834,307
124,517

9,364,393



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

GENERAL INFORMATION AND BASIS
OF PREPARATION

The Company is a public company incorporated in Hong Kong
and its shares are listed on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”). The intermediate holding
company of the Company is China Resources (Holdings)
Company Limited (“CRH"), a company incorporated in Hong
Kong. The directors of the Company regard the ultimate
holding company of the Company to be China Resources
Company Limited (“CRCL"), a company registered in the
People’s Republic of China (the “PRC").

The Company is an investment holding company. The Company
and its subsidiaries (together, the “Group”) are principally
engaged in the construction and operation of power stations.

The address of the registered office of the Company is Rooms
2001-2002, 20th Floor, China Resources Building, 26 Harbour
Road, Wanchai, Hong Kong.

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard
34 ("HKAS 34") “Interim Financial Reporting” as issued by
the Hong Kong Institute of Certified Public Accountants
(the "HKICPA") as well as with the applicable disclosure
requirements of Appendix D2 to the Rules Governing the Listing
of Securities on the Stock Exchange.

As at 30 June 2026, the Group had net current liabilities of
approximately HK$27,003,237,000. In addition, there were
outstanding commitments amounting to HK$23,919,026,000
(Note 32). The directors of the Company are of the opinion
that, taking into account the current operation of the Group
as well as the unutilised banking facilities (Note 26) available to
the Group, the Group has sufficient working capital to enable it
to meet in full its financial obligations as and when they fall due
in the coming twelve months from the date of the condensed
consolidated statement of financial position. Therefore, these
condensed consolidated financial statements have been
prepared on a going concern basis.

51

1.

RIEA S A F5 R R i sE

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 20266 530 HIE/ER

—REHREREE

RABRBREBEMAILNLARA
B HRMNEBBEXZFAR
A7) (THE3ZFr)) E75 o AR BAIH
BERABAER (&EE) BRAF
(TEHER) » —BEREEBEMN
AVA:SNSSIIER: NTSTE =5 B N/NES |
WEREERABSTEHEFTERA
B (MhEZEE) » —ERPEAR
HAE (TFhEL) sEMBATE -

KRB BH—WREEBAT o KA
B R ELI B AE) (478 A E)) =
BN ERBRAAEEE o

KABFMMEBEN MU AT BE
F8E1E 2695 8 KE 2012001

F2002FE °

EAGHYFRECREST RS
fiAg (EBESMAE)) Bz
BEBGEAE34R ((BBEHE
A 345%)) TR 5w E ) R AT
PrsE s EARAIFI 82 D2 2 B AR EE
RERH -

KEBMN2026FE6 8300 %A
BB @B REL27,003,237,000
Brolbtih HXBITHEIES
23,919,026,0008 75 (fis£32) o 4
NEEERA KEEAEBEH
MR E R AEE A HEBN R
FIRTIEE (MizE26) » XERBE
WEEERHNBITEBRBRASH
MR AREBESRE+ @A
BN HEE - AL ZE /8
EHVHERRCIRIFECESEERE o

Interim Report 2026
RERERE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FEA & A R R II5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
BZE2026F 68 30HLXER

GENERAL INFORMATION AND BASIS
OF PREPARATION (conTinuED)

The Company'’s functional currency is Renminbi (“RMB"), while
Hong Kong Dollar ("HK$") is adopted as the presentation
currency for condensed consolidated financial statements
because the shares of the Company are listed on the Stock
Exchange and this presentation will be more convenient to the
financial statements users.

These condensed consolidated financial statements have been
reviewed, but not audited by the Company’s auditor.

The financial information relating to the year ended 31
December 2025 that is included in these condensed
consolidated financial statements as comparative information
does not constitute the Company’s statutory annual
consolidated financial statements for that year but is derived
from those financial statements. Further information relating to
these statutory financial statements is as follows:

The Company has delivered the financial statements for the
year ended 31 December 2025 to the Registrar of Companies
as required by section 662(3) of, and Part 3 of Schedule 6 to,
the Chapter 622 of the Laws of Hong Kong (“Hong Kong
Companies Ordinance”).

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not
include a reference to any matters to which the auditor drew
attention by way of emphasis without qualifying its report; and
did not contain a statement under sections 406(2), 407(2) or (3)
of the Hong Kong Companies Ordinance.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis, except for certain financial
instruments which are measured at fair values, as appropriate.

The accounting policies and methods of computation used in
the condensed consolidated financial statements for the six
months ended 30 June 2026 are the same as those presented
in the Group’s annual financial statements for the year ended
31 December 2025.

The Group has not applied the new and amendments to HKFRS
Accounting Standards that have been issued by the HKICPA but
are not yet effective.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

TURNOVER AND SEGMENT
INFORMATION

Turnover represents revenue arising from (i) sales of electricity,
and (ii) heat supply and related services by thermal power
plants. The Group is engaged in two business areas — thermal
power (inclusive of coal-fired and gas-fired power and coal
production) and renewable energy (inclusive of wind power,
photovoltaic power and hydroelectric power).

Operating segments are reported in a manner consistent with
the internal reporting provided to the chief operating decision-
makers (“CODM"). The CODM mainly includes executive
directors and members of senior management of the Company.
For the purpose of resources allocation and performance
assessment, the CODM reviews operating results and financial
information on an entity by entity basis. Each entity comprising
the Group is identified as an operating segment. The Group’s
entities operating in similar business model with similar target
group of customers are aggregated in a single operating
segment.

The Group's operating and reportable segments under HKFRS 8
"Operating Segments” are as follows:

(i)  Thermal power represents sales of electricity, provision of
related services, development, construction, management
and operation of coal-fired and gas-fired power and coal
production (“Thermal power”).

(i)  Renewable energy represents sales of electricity,
development, construction, management and operation of
wind power, photovoltaic power and hydroelectric power
(“Renewable energy”).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fEA S B FE IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 202656 530 HIENER

3. TURNOVER AND SEGMENT 3.
INFORMATION (continuED)

The following is an analysis of the Group’s revenue and results
by operating segment:

BEBERIBEH @

UTRREEDEE DHIAEREU
mR DT

Six months ended 30 June 2026
#ZxE2026F6 H30H IE/AEA

Thermal

power

X

HK$'000
TFET
(Unaudited)
(R EZ)

Segment revenue D EBUA
— external sales — SMEREHE 40,305,781
Timing of revenue recognition S0 Ui 7 B9 5 R
— at a point in time — RE— AR 40,223,532
— over time — FERFfE R SR 82,249
40,305,781
Segment profit pan=i el be 4,062,445

Renewable
energy

B BERER
HK$000
FET
(Unaudited)
(R EZ)

14,671,150

14,671,150

14,671,150

5,241,390

Total

st
HK$°000
FAET
(Unaudited)
(R EZ)

54,976,931

54,894,682
82,249

54,976,931

9,303,835

Six months ended 30 June 2025
B E 202568301 LE/NER

Thermal Renewable
power energy Total
WNE TABEER #ast
HK$'000 HK$'000 HK$'000
FBT FEIT FHT
(Unaudited) (Unaudited) (Unaudited)
(RER2E1Z) (REE2E1Z) (REEFE1Z)
Segment revenue D EFULA
— external sales — SNEREEE 35,763,877 14,503,004 50,266,881
Timing of revenue recognition  FE SR UK & AY B RS
— at a point in time — RE R 35,678,898 14,503,004 50,181,902
— over time — PERFE ST 84,979 — 84,979
35,763,877 14,503,004 50,266,881
Segment profit 7 BRI 4,052,268 6,971,187 11,023,455
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

3. TURNOVER AND SEGMENT

INFORMATION (continuED)

3.

The following is an analysis of the Group’s assets and liabilities

by operating and reportable segment:

SEA S B TS IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE2026F6 530 HIENER

SEBERIBEH @

UTRREERAZHDMBEI DB
rEBREEREEDN

At At

30 June
2026
722026 &
6H30H

31 December
AVYAS)
722025 &E
12831H
HK$'000
FET
(Audited)

(R EB1%)

HK$'000
FET
(VREDL [ =)
(REEZ)

141,490,310
311,683,169

140,408,260
268,955,955

Ll 409,364,215

Segment assets DEEE

— Thermal power — NE

— Renewable energy — A B AR
Total segment assets and total assets BOMBEERSHEE
Segment liabilities DEER

— Thermal power — KE

— Renewable energy — ABESER

115,103,169
171,647,453

113,979,490
161,745,169

Total segment liabilities and
total liabilities

momafRaHaR

XL YP A 275,724,659

For the purposes of monitoring segment performance and
allocating resources among segments, all assets and liabilities
were allocated to operating segments in the both periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FABR & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 202656 530 HIENER

4. OTHER INCOME

Sales of by-products

HE B Em

Government grants (note) B RG (MYEE)

Interest income FEUA

Service income ARFEUTA

Trading income from carbon IR BER AT 5 WA
emission rights

Others Hith

4. HthltA

Six months ended 30 June
HZE6H30HIE/ER

2026 AVVAS)

HK$'000

HK$'000
FEx TET
(Unaudited) (Unaudited)
(R EZ) (REEZ)

74,327 126,254

125,535 454,388
44,557 38,340
99,735 85,790
53,668 14,326

60,159 40,942

457,981 760,040

Note:

During the six months ended 30 June 2026, the Group received grants of
HK$18,126,000 (six months ended 30 June 2025: HK$26,543,000), for
encouraging certain subsidiaries operating in the PRC to increase supply of
electricity, HK$71,077,000 (six months ended 30 June 2025: HK$359,089,000)
for encouraging the development of environmental friendly electricity generation
projects, and HK$2,216,000 (six months ended 30 June 2025: HK$37,023,000) to
compensate high operating costs. Those conditions attached to these grants had
been met before receipt of the grants and were not related to assets. Therefore,
the Group recognised the grants as income upon receipt.

During the six months ended 30 June 2026, government grants relating to
assets, which are plants and constructions encouraged by certain governmental
departments in the PRC, amortised and credited to other income amounted to
HK$34,116,000 (six months ended 30 June 2025: HK$31,733,000).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
MRS I E IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE2026F6 530 HIENER

5. OTHER GAINS AND LOSSES 5. Hfthigzx

Six months ended 30 June
BE6H30H1E/NER

2026 2025

HK$'000 HK$'000

FEx TFET
(Unaudited) (Unaudited)
(R EZ) (R EZ)

Exchange losses, net (ERIBRFER (PYAE))

Gains on disposal of property, plantand HEYZ - BERZE K&
equipment and right-of-use assets ERAEEENWG 27,073
Gains on disposal of subsidiaries (note) ~ HEM B AT W (i) 230,018
Gain on disposal of a joint venture HESE AT
(Note 17) (Mg5E17) 19,313
Others Hith 9,541
258,732
Note: In June 2026, the Group disposed of 100% equity interests in Hunan China MosE s 722026F 68 » AEBBE THMEERF
Resources Limin Mining Co., Limited #i%8 Z= B RIEZX B R/A 5 (“Hunan CR REBEXBRAE CHEEBIREZE) N
Limin Mining”) and recognised a disposal gain of HK$229,881,000. Details of 100% f% 4 > 6 B 59 1 & W 75 229,881,000
this disposal are set out in Note 29. The Group also recognised a disposal gain of BroZBEHENFBHNMEE29 RE
HK$137,000 resulting from disposals of other insignificant subsidiaries during the E£2026F68308EARBA RN REETIR
six months ended 30 June 2026. HEEMFESTAMBAS BB E WA
137,00078 7T ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FABR & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 202656 530 HIENER

6. FINANCE COSTS 6. MBEH

Six months ended 30 June
HZE6H30HIE/ER

2026 AVVAS)

HK$'000 HK$'000

FEx TET
(Unaudited) (Unaudited)
(R EZ) (REEZ)

Interest on bank loans RITEENE 2,379,059 2,217,679
Interest on corporate bonds and NEMESFMPAERN S

medium-term notes 53,191 56,804
Interest on loans from and amounts KRB A B BRI EN

due to related companies R A Bl IER A R 39,669 885
Interest on lease liabilities HESEHNE 54,917 20,083
Unwinding of discounting effect of fRbRrE T H A RAAE (O RRIE

certain other long-term payables AR E 63,699 49,018
Others Hih 34,441 55,533

2,624,976 2,400,002
Less: Interest capitalised in construction 8 : RIERTIZREREMFI S
in progress (360,496) (492,158)

2,264,480 1,907,844

Borrowing costs capitalised during the current interim period RPHABEBEERCNEE R IR
arose from funds borrowed specifically for the purpose of RANSERBEEMEBEESERER
obtaining qualifying assets and from the general borrowing EEHE RS FFIIEXRCH
pool which are calculated by applying an average capitalisation #2.19% (2025F 6 830H LE/~ 1A
rate of 2.19% (six months ended 30 June 2025: 2.56%) per B :256%) st B EREEELEN
annum to expenditures incurred on qualifying assets. FsZ o
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7.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

INCOME TAX EXPENSE

Current income tax EHAFTSIRIA
— PRC Enterprise Income Tax (“EIT") — FPEEEMER
(TEZEFRIERR)
— Withholding tax in respect of — KREWR
dividends
Deferred taxation credit IEERR IR B

FEA S A TSR R MI5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
BZE 202668 30HLLEANER

7. FRiISIREH

Six months ended 30 June
HZE6H30HIE/ER

2026 2025

HK$'000

HK$'000
FET FET
(Unaudited) (Unaudited)
(R EZ) (R EZ)

1,903,047 2,156,838

330,710
(A1)

225,579
(17.,465)

2,227,619 2,364,952

Taxes on income for the interim periods are accrued using
the tax rate that would be applicable to expected annualised
earnings.

No material provision for Hong Kong Profits Tax has been made
as the Group had no material assessable income in Hong Kong
for both periods.

The PRC EIT has been calculated based on the estimated
assessable profits in accordance with the relevant tax rates
applicable to the subsidiaries in the PRC under the EIT Law of
the PRC. Companies in the PRC are generally subject to the EIT
rate of 25%. Certain of the Company’s subsidiaries located in
the PRC are entitled to preferential income tax rates of 0% to
15%, pursuant to the relevant tax laws and regulations in the
PRC.

According to applicable tax regulations in the PRC, withholding
tax will be levied on the dividends distributed by subsidiaries
in the PRC to a foreign investor with respect to profits derived
after 1 January 2008. The directors of the Company consider
that the Group has sufficient funds in offshore companies and,
thus, the earnings retained by certain subsidiaries in the PRC
are expected to be reinvested in the foreseeable future. The
provision for the current tax in the PRC includes the withholding
tax with rate of 5% on dividends received by the Company and
certain subsidiaries registered in Hong Kong from subsidiaries
established in the PRC.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FABR & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BZE2026F 68 30HLE/XER

7. INCOME TAX EXPENSE (conTtinuED)

Pursuant to CaiShui [2020] No. 23 Announcement on
Continuing the Enterprise Income Tax Preferential Policies
concerning Western China Development, certain group
companies operating in encouraged industries and located in
the western regions of the PRC can enjoy a preferential income
tax rate of 15%.

In addition, certain PRC subsidiaries of the Company are
entitled to certain tax credit (“Tax Credit”) against their
assessable EIT, which is calculated at 10% on the current year's
purchases and use of specific environmental friendly, water
and energy-saving, safety-enhanced equipment in the Group'’s
electricity generation business. The portion of Tax Credit that
has not been utilised in the current interim period can be
carried forward as future tax credit over a period of not more
than five years.

8. DIVIDEND

Dividend recognised as distribution
during the period:

Final dividend declared in respect of year
2025 — HK$0.771 (2025: in respect
of year 2024 — HK$0.691) per share
on 5,177,057,740 shares
(2025: 5,177,057,740 shares)

f&15 (20254

5,177,057,740 B3 & 15)

HANFESE R D IKAIAR B

PM2025 FEE R REAKRE
— &RR0.771 87T (2025 F :
L2024 FE — 552 0.691
HIT) £545,177,057,740 %

7. FRSIRER w

R4 B 1R (2020123 5% (BRI L 48 75 26
RAFELXEMBRBENAE) > &
TARPEESBEEEXER
NEZEB15%HEBEBFFMRE -

tE5h > A TE T HEIME A B T
BRRMEEMSREE —ERNEE
B (MMEER)  ZREEER
FEEAERNEEXTRE KIS
RIRR S KERZEIERR
#HY10% 515 o 7 o B HA 8 30 £ {6
FRHITRIRE B 80 73 pJ AS B S AR AR A
A WHRASZNAE -

8. IR

Six months ended 30 June
HE6H30HLE/NER

2026

HK$"000

AYAS)
HK$'000
TET
(Unaudited)
(R EZ)

FET
(Unaudited)
(R #TZ)

3,991,512 3,577,347

Dividend declared after the end of the
interim period:

Interim dividend declared FHRG B B K

HIAEE R B EIRBIR S ¢

1,661,836 1,843,033

Subsequent to the end of the current interim period, the
directors of the Company have determined that an interim
dividend in respect of the six months ended 30 June 2026
of HK$0.321 per share amounting to HK$1,661,836,000
in aggregate (six months ended 30 June 2025: HK$0.356
per share amounting to HK$1,843,033,000) will be paid to
shareholders of the Company whose names appear in the
register of members of the Company on 17 September 2026.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
MRS I E IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE2026F6 530 HIENER

9. PROFIT BEFORE INCOME TAX 9. MRER1FIRAIFIE

Six months ended 30 June
BE6H30H1E/NER

2026 2025

HK$'000 HK$'000

FEx TFET
(Unaudited) (Unaudited)
(R EZ) (R EZ)

Profit before income tax has been FRPTIS AR AR50 ER
arrived at after charging (crediting): (Gt A) FHIRIBEBTE .
Cost of inventories recognised as RARZNEFEM A
expenses 26,548,317 22,219,072
Depreciation and amortisation 7 88 R i 8 10,718,758 8,863,116
Less: capitalised in construction B ERIRER®L
in progress (122,776) (166,881)
10,595,982 8,696,235
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FABR & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 202656 530 HIENER

10.EARNINGS PER SHARE

The calculation of basic earnings per share attributable to
owners of the Company is based on the following data:

Earnings B

Farnings for the purpose of calculating AR EtEESREERBFIH

basic earnings per share: &F
Profit for the period attributable to
owners of the Company

HANERBHER ABGEHHE

10.8KRE2H

ERABDEAANBEESREREN D
SPEERNTHE

Six months ended 30 June
HZE6H30HE/EA
2026 2025
HK$"000 HK$'000

FET TFET
(Unaudited) (Unaudited)
(R E1Z%) (RE&T1Z)

6,649,412 7,872,138

RIZE B

Number of shares

Weighted average number of ordinary ~ IRt EERERBFIH
@A R N T 198

shares for the purpose of calculating
basic earnings per share

Six months ended 30 June
HZE6H30HIE/EA
2026 2025
‘000 ‘000
iz T
(Unaudited) (Unaudited)
(R E1Z) (R EZ)

5,177,058 5,177,058

Diluted earnings per share for the six months ended 30 June
2026 is materially the same as the basic earnings per share as
the potential financial impact of the over-allotment option in
relation to the spin-off listing of CR New Energy on the profit
attributable to owners of the Company is insignificant and
there were no potential ordinary shares of the Company in
issue for the current interim period. Accordingly, no diluted
earnings per share was separately presented in the condensed
consolidated financial statements.

No diluted earnings per share for the six months ended 30 June
2025 was presented as there were no potential ordinary shares
of the Company in issue for the corresponding period.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
MRS I E IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2026

11.PROPERTY, PLANT AND EQUIPMENT
AND RIGHT-OF-USE ASSETS

Six months ended 30 June 2026

Opening balance at 1 January 2026
(Audited)

Exchange differences

Additions

Disposals

Impairment losses

Depreciation charges

8 ZE2026F6 5300 1E/5EB

20261 B 1 HRYHBHI A ER
(KR 2E1%)

EEREZE

wE

HE

EEL

ERX

HZE2026F6 530 HIENER

11.Y9% - BERBHEHAREE
BEEE

Property,
plant and
equipment

ME -~ BER

B4
HK$'000
TR

278,785,393
11,127,876
11,617,520

(44,136)

(447,432)
(10,123,419)

Closing balance at 30 June 2026
(Unaudited)

722026 % 6 A 30 HRHAR 45 6

(REEEZ)

290,915,802

Property,
plant and
equipment

M~ BB K

B4/
HK$'000
THTT

Six months ended 30 June 2025 #H=E2025F6 A30H L/ ER
Opening balance at 1 January 2025 5220251 B 1 HREAV A i

(Audited) (BEZ) 244,851,344
Exchange differences PE R ERE 3,903,721
Additions NE 20,472,732
Disposals HE (227,615)
Impairment losses VERIEE=FS (80,661)
Depreciation charges FEMX (8,384,454)
Closing balance at 30 June 2025 522025 6 8 30 HBYEAFRAS 6%

(Unaudited) (R ERZ) 260,535,067
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FEA & A R R II5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
BZE2026F 68 30HLE/XER

11.PROPERTY, PLANT AND EQUIPMENT

AND RIGHT-OF-USE ASSETS (conTinuED)

The additions in both interim periods were mainly due to
expansion of operations in the PRC.

During the six months ended 30 June 2026, depreciation charges
of property, plant and equipment of HK$10,114,622,000
and HK$8,797,000 (six months ended 30 June 2025:
HK$8,364,291,000 and HK$20,163,000) were recognised in
operating expenses and construction in progress, respectively.

As at 30 June 2026, the carrying amount of property, plant
and equipment pledged as collateral for the Group’s bank
borrowings amounted to HK$1,552,966,000 (31 December
2025: HK$1,528,366,000) (Note 26).

During the six months ended 30 June 2026, additions of right-
of-use assets amounted to HK$416,314,000 (six months
ended 30 June 2025: HK$470,382,000) were recognised and
amortisation charges of right-of-use assets of HK$304,625,000
and HK$89,844,000 (six months ended 30 June 2025:
HK$198,879,000 and HK$109,618,000) were recognised in
operating expenses and construction in progress respectively.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

11.PROPERTY, PLANT AND EQUIPMENT

AND RIGHT-OF-USE ASSETS (conTinuED)

Additional information on impairment assessment
on property, plant and equipment and right-of-use
assets

Management of the Group concluded that there were
impairment indicators on certain power generating plants
and conducted impairment assessment of property, plant and
equipment and right-of-use assets. As at 30 June 2026, the
management identified that property and plant and equipment
and right-of-use assets of certain thermal power generating
plants and renewable power generating plants with total
carrying amount of HK$49,074,716,000 (31 December 2025:
HK$21,569,375,000) had impairment indicators.

As at 30 June 2026, the recoverable amounts of property, plant
and equipment and right-of-use assets were determined based
on the value-in-use calculations, using cash flow projections
covering 10 to 25 years (six months ended 30 June 2025: 10 to
25 years) of operation with pre-tax discount rates of 6.41% to
13.04% (six months ended 30 June 2025: 6.73% to 12.62%).
Based on the result of the assessments, management of the
Group determined that the recoverable amounts of the related
cash generating units were higher than their carrying amounts
and, thus, no impairment loss (six months ended 30 June 2025:
no impairment loss) was recognised for the six months ended
30 June 2026.

During the six months ended 30 June 2026, impairment
losses of HK$447,432,000 (six months ended 30 June 2025:
HK$80,661,000) was recognised in profit or loss. Of which,
impairment losses of HK$416,880,000 arose from certain
assets planned for disposal as a result of the change in specific
operating environment, where the net realisable value being
determined based on its fair value less cost of disposal and
assessed by an independent third-party appraiser, was less
than the carrying amount. The remaining impairment losses
of HK$30,552,000 are related to certain individual assets that
were retired or obsolete as a result of the change in technology.
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FOR THE SIX MONTHS ENDED 30 JUNE 2026
BZE2026F 68 30HLE/XER
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FABR & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 202656 530 HIENER

12.GOODWILL 12. 52

At At

30 June 31 December
2026 2025
12026 &£ 722025
6 H30H 12H31H

HK$"000 HK$'000
FET TET
(Unaudited) (Audited)
(R E1Z) (&=

Cost AR A 2,973,348 2,916,057
Accumulated impairment losses EDEAIEE=ES ((R:IEREL))  (1,841,325)

Carrying amount REE 1,108,410 1,074,732

The movements in the carrying amount of goodwill during the HEREENSHBRNESNT !
periods are as follows:

Six months ended 30 June
BHE6H30H1ENER
2026 2025
HK$'000 HK$'000
FEx TFET

Opening balance at 1 January (Audited) 5318 1 HBIHERAS BR (A |1%) 1,074,732 1,153,985
Exchange differences fERZ=%E 33,678 21,316
Impairment losses WEAIEEEES = (120,651)

Closing balance at 30 June 16 B 30 H BV HASR A& 8%
(Unaudited) (CREEEZ) 1,108,410 1,054,650
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

13.MINING RIGHTS

Mining rights (note (i) PRUERE (FYEE())

Mining capacity quota (note (ii) & (iii))

SEA S B TS IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE2026F6 530 HIENER

13. 1R 1E

ROEEREECER (Y 5E (i) K (iii)

At At

30 June
2026
12026 £
6 8 30H

31 December
2025
722025
12H31H
HK$'000
TET
(Audited)
(R B 1)

HK$’000
FET
(Unaudited)
(R EZ)

3,867,847
875,432

3,738,841
691,343

4,743,279 4,430,184

Notes:

(i) Mining rights are stated at cost less accumulated amortisation and impairment
losses, and are amortised using the unit of production method based on the proved
and probable mineral reserves.

(ii) The mining capacity quota is stated at cost less accumulated amortisation and
impairment losses, and are amortised on a straight-line basis over an estimated
useful life.

(iii) Included in the addition during the period, there is an amount of HK$170,874,000,
being the mining capacity quota purchased internally by a group entity from Hunan
CR Limin Mining, which was previously eliminated in the group consolidation.
Upon completion of the disposal of Hunan CR Limin Mining (Note 29), the
previously unrealised amount at the group consolidation level was recognised in
the condensed consolidated statement of financial position.

During the six months ended 30 June 2026, amortisation
charges of mining rights and mining capacity quota
of HK31,669,000 (six months ended 30 June 2025:
HK$20,267,000) were recognised in operating expenses.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FABR & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 202656 530 HIENER

14.CONTRACTUAL RIGHTS 14. 8RR

Six months ended 30 June
HE6H30HLE/NER
2026 PAOYAS)

HK$°000 HK$'000
FTHET THET

Opening balance at 1 January (Audited) ﬁ"1 A1 B (KE1%) 965,564 998,534
Exchange differences RELE 38,131 15,557
Amortisation charges Téﬁﬁﬁaﬁi‘i (27,771) (27,002)
Impairment losses MEAIEEEES — (1,171)
Closing balance at 30 June 16 B 30 H B HAR 4 8%

(Unaudited) (R ER) 975,924 985,918
The contractual rights represent the relevant licences to EREDIERE EERMNERMETY
operate the power plants. Licence to operate power plant is an FHoRERERNTIRAREE
intangible asset that meets the contractual legal criterion for EofolmEoRelnaBmx
recognition separately from goodwill, even if the Group cannot ERE QIEREE TS H%J-FTDE
sell or transfer the licence separately from the acquired power HINENERDRHENEE-
plant. The estimated useful life of contractual rights is 17.5 to FEEENGEERFERA17. 55351
20 years, and amortisation is recognised on a straight-line basis. 205 HEGELETRSIEH o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

15.0THER RECEIVABLES AND
PREPAYMENTS

The other receivables and prepayments recognised as non-
current assets at 30 June 2026 and 31 December 2025 are
analysed below:

BEVE BEKRR
B EENRNRIEA

Prepayments for purchase of property,
plant and equipment and intangible
assets

Input value-added-tax (“VAT")
to be recovered

Long-term loans receivable (note (i))

Refundable deposit for acquisition of
mining rights

Refundable deposits for renewable
energy projects

Prepayments for acquisition of equity

investments (note (ii))

rikr & [B]

REIEUWERR BFEE®)
W s SRR RV AT IR @?ﬂz@

AIEAH

W R IR BRI TR RUR
(B 5 (i)

517 LU

15. H fth B UL R

SEA S B TS IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE2026F6 530 HIENER

R IE Bz A {4 R 1R

20266 830H K 2025%F 12 A
3THERAERNEENEMENR
TAIE&%E\{__TTAIE *ﬁ'tZD—F

IRIZER (THBER))

ERIEE IR E

At

30 June
2026
12026 £
6 8 30H

A\

31 December
PAVYAS)
722025
12H31H
HK$'000
TET
(Audited)
(REB1%)

HK$"000
FET
(Unaudited)
(R EIZ)

11,855,472 10,986,912
7,941,529 7,880,665
1,368,125 1,315,614

636,295 611,873
1,408,891 941,078

194,624 187,154

23,404,936 21,923,296

Notes:

(i) In February 2023, the Group disposed of its subsidiary, Guizhou Tianrun Mining
Co., Ltd. B X B HE 2 A R A 5 (“Guizhou Tianrun”), to an independent third
party. The balance represents amounts due from Guizhou Tianrun which will be
settled by installments from year 2026 to 2032. As at 30 June 2026, the amount
due for settlement within 12 months from the end of the reporting period,
amounting to approximately HK$108,191,000 was presented under “trade
receivables, other receivables and prepayments”.

(ii) In 2023, the Group intended to further acquire 6.62% equity interests in Shenyang
China Resources Thermal Power Co., Ltd. EF52E B EHF E/A 5], to which the
Group already held 54.11% equity interests in this entity and it was accounted
for as a subsidiary of the Group, from non-controlling shareholders. An advance
payment of RMB47,041,000 (equivalent to HK$54,160,000) had been made by the
Group in year 2023. As at 30 June 2026, the transaction has not been completed.

In January 2025, the Group entered into an agreement with Yangjiang Jiaotou
Investment Co., Ltd. B3 I3 % E B FRAF for the purpose of acquiring
renewable energy projects and made an advance payment of RMB122,000,000
(equivalent to HK$140,464,000). This payment will be subsequently applied as
the consideration for this equity transfer transaction upon fulfilment of the agreed
conditions. As at 30 June 2026, the transaction has not been completed.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fEA S B FE IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 202656 530 HIENER

16.INTERESTS IN ASSOCIATES

Opening balance at 1 January (Audited)

Capital contributions into associates

Share of results

Dividends declared

Impairment losses

Share of other comprehensive income
and capital reserve

16. X E E XN

B A1 BRYERAS AR (KB

MEEEEEE
RS
BEEIRKRE
EAIEEEES

BEHEMGESR@mREEAR

Six months ended 30 June
HE6H30HLE/NER
2026

2025
HK$'000
TET

HK$"000
FTHET

18,849,199 17,743,295
56,468 23,205
1,592,875 660,521
(1,057,198) (292,550)
(5,670) =
54,533 76,931

766,009 337,157

Exchange differences ERELR
Closing balance at 30 June 76 B 30 H Y HAR 45 8%
(Unaudited) (KR8 %)

20,256,216 18,548,559

17.INTERESTS IN JOINT VENTURES

Opening balance at 1 January (Audited)
Capital contributions into joint ventures
Disposal of a joint venture (note)
Derecognition upon acquisition of
a subsidiary
Share of results
Share of other comprehensive (expense)
income and capital reserve
Exchange differences

1A 1 BBV ER (KB

MEEEFEIE

HE—BaERE (W)

PU R — I I B A B By
A& IERERD

RS

L E MRS (518 W
RERRTE

AR

17. R EEENER

Six months ended 30 June
HZE6H30HE/AEA
2026 2025
HK$"000 HK$'000
FET TFET

3,846,402 3,591,310
5,589 18,932
(51,562) -
(1,927) -
AVIVL:) 124,325
(61,934) 166,923

184,276 68,039

Closing balance at 30 June (Unaudited)

16 A 30 B RYHARAS BR
(REEEZ)

4,133,093 3,969,529

Note: During the six months ended 30 June 2026, the Group disposed of its entire equity
interests in Guazhou Haohua New Energy Power Co., Ltd. RN REFHFERENE
FR‘A B (" Guazhou Haohua New Energy”) to an independent third party for a cash
consideration of RMB62,000,000 (equivalent to HK$70,875,000). This transaction
resulted in a gain of disposal of a joint venture of HK$19,313,000.

China Resources Power Holdings Company Limited
EHBNIERBRAE

70

=

CHE2026FE6 8308 NER AER

HMBHREBARE62,000,0007T EER
70,875,000 ) B—B8BUE=FHEH
REMNREFERESHERAE (AN E
MAER)) MERERER ZRFELELE
AE I 19,313,000 7T ©



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
MRS I E IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE2026F6 530 HIENER

18.INVENTORIES 18.1z86

At At

30 June 31 December
2026 2025
72026 &£ 722025
6 H30H 12H31H

HK$"000 HK$'000
FET TET
(Unaudited) (Audited)
(R EIZ) (REB1%)

Coal ot 4,382,721 4,258,950
Spare parts and consumables T RIEFEm 932,368 786,107

Fuel oil a3l 69,352 71,745
Carbon emission rights assets RHF S E 3,504 34,058

5,387,945 5,150,860

Interim Report 2026
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AERE A A TS SRR M

FOR THE SIX MONTHS ENDED 30 JUNE 2026

HZE 20266 H30HENER

19.TRADE RECEIVABLES, OTHER 19.FEURBR TR ~ E{thFEUTRIA
RECEIVABLES AND PREPAYMENTS BFE{IFRIA

At At

30 June 31 December
2026 2025
72026 &£ F2 20254
6 H30H 12831 H

HK$'000 HK$’000
THET TR
(Unaudited) (Audited)
(REFEZ) (&= =)

Trade receivables from contracts FEELSHNEWERER

with customers
— Accounts receivables — FEWER TR 36,785,167 34,091,061
— Notes receivables — EWEE 242,165 67,506
37,027,332 34,158,567
Less: loss allowance for trade receivables i : FEUR BR R ES 1B 18 (382,602) (348,784)
Trade receivables — net FEWBRFUSE 36,644,730 33,809,783
Input VAT to be recovered and AU ElETRIE E TR &
prepayment for income tax FriStRTa (I FRIE 4,655,997 4,233,871
Prepayments for coal and fuel W B Re WA TR A RRIE 3,244,267 1,488,764
Refundable deposit for acquisition W FE ER B P IR Bl &
of mining rights 23,240 22,348
Long-term receivable due within R —F R HAR R HAEUGR
one year 558,053 481,277
Others Hith 3,013,385 2,831,595
11,494,942 9,057,855
Less: loss allowance for other receivables & : EfthFEU RIS RS 18 1355 (275,591) (265,995)
47,864,081 42,601,643
China Resources Power Holdings Company Limited 72
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

19.TRADE RECEIVABLES, OTHER

RECEIVABLES AND PREPAYMENTS

(CONTINUED)

The Group’s trade debtors are mainly the local grid companies
arising from sale of thermal power and renewable energy
electricity. The Group generally grants a credit period of 30 days
to customers from the end of the month in which the sales
is made, except for the tariff premium for renewable energy
projects. The collection of such tariff premium is subject to the
allocation of funds by relevant government authorities to local
grid companies, which consequently takes a relatively longer
time for settlement.

During the six months ended 30 June 2026, the loss allowance
for the trade receivables in relation to the tariff premium for the
renewable energy plants issued by the Group was measured
at an amount equal to HK$20,075,000 (six months ended 30
June 2025: HK$41,784,000) based on the expected credit loss
("ECL") assessment by the management.

The following is an ageing analysis of the Group’s trade
receivables by invoice date (before loss allowance) at the end of
the reporting period:

SEA S B TS IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE2026F6 530 HIENER

19. FEURBRTR « Hth B Uk TRIE

B AT FRIE @)

AEENBBERTIEZEZERKRAE
tEBEBEARFEENERABERER
WER Fc&EBEEBEEGLTEF30H
IR (B ERERGERKFRR)
(AIBAEREREERBEMARIN ©
B 1B 7 RO Y [ W 2R 1R F A8 B AT 1%
BHEMBEATFLHEEZDERN
BERME » HEREERRIENERER

HE2026FE6 8300 ENER >
RIEEEEHRTERAEERE (78
EEEBB) Vit AEEM B
ARERNEEHITIRIEWARR
BB ZE ¥ AE % 52 20,075,000 7 7T
(B E2025F6 8301 LE/~@EA :
41,784,000/ 7T) BN RESTE ©

TSR |RE AR E B EWIRT
%A OH (NERBEEHAR) BIER
B DA

At At

30 June 31 December
2026 2025
72026 &£
6 H30H

22025 %F
12831H
HK$’000 HK$'000
FET FHT
(Unaudited) (Audited)
(R E1Z) (&EZ)

0-30 days 0&30H 9,883,274 10,950,814
31-60 days 312Z60H 950,699 1,362,087
Over 60 days 60 B £ 26,193,359 21,845,666
37,027,332 34,158,567
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

SR & A TS IR R M oE

FOR THE SIX MONTHS ENDED 30 JUNE 2026

HZE2026F6830HLXEAR

19.TRADE RECEIVABLES, OTHER 19. FEURER SR « H fth FRURFRIE
RECEIVABLES AND PREPAYMENTS R FA{TFRIE @
(CONTINUED)
Movements on the provision for loss allowance of trade and A B U AR R R H fh FE U R IE B9
other receivables of the Group are as follows: HEEEFIREESNOT .

Six months ended 30 June
HE6H30HLENER
2026 2025

HK$"000 HK$'000
THET THET

Opening balance at 1 January (Audited) 7218 1 BWHB#& iR (KT i1%) 614,779 678,896
Impairment losses recognised, B EEL > NEREE
net of reversal 19,297 51,581
Written off o - (513)
Derecognition upon disposal I B A BB AR LEFE SR
of subsidiaries ()] -
Exchange differences PE = %E 24,126 10,561

Closing balance at 30 June (Unaudited) 726 B 30 B BIHAR & 6%

(RE&E1%) 658,193 740,525
As at 30 June 2026, included in the trade receivables there 2026 FE6 B30H » st A FEURBR =X
was an amount of HK$342,435,000 (31 December 2025: B9 342,435,000 7% 75 (2025412 A 31
HK$221,871,000) which is due from fellow subsidiaries and H :221,871,000/877T) AR BRAZ
associates and is aged within one year. B &8 A B e Bt 2 1b 25 BV FE U AR R
RS REBIE—5 o
20.LOAN TO AN ASSOCIATE 20.F—ETEER

At At

30 June 31 December
2026 2025
72026 £ F2 20254
6 H30H 12831 H
HK$'000 HK$'000
FET TFET
(Unaudited) (Audited)
(R EZ) (RE1%)

Non-current JEENEA 759,798 730,636
Current BN AR 230,268 221,430

990,066 952,066

China Resources Power Holdings Company Limited 74
EHBNIERBRAE



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

20.LOAN TO AN ASSOCIATE (conTinuED)

21.

Current loan to an associate is denominated in RMB, secured,
bearing a fixed interest rate of 3% per annum and repayable
within 12 months from the end of the reporting period.

Non-current loan to an associate is denominated in RMB,
unsecured, bearing a fixed interest rate of 3% per annum and
repayable in full on 31 December 2028.

As at 30 June 2026, the Group had assessed the financial
position of the associate as well as the economic outlook of the
industry in which the associate operates and concluded that
there has been no significant increase in credit risk since initial
recognition. The ECL on loans to an associate is considered to
be insignificant.

PLEDGED AND RESTRICTED BANK
DEPOSITS

As at 30 June 2026, deposits amounting to HK$36,680,000
(31 December 2025: HK$43,470,000) had been pledged
to secure bank acceptance bills and other margin deposits
arising from business activities. Deposits amounting to
HK$287,749,000 (31 December 2025: HK$316,285,000)
were restricted for environmental protection and industry
transformation compliance purpose with the approval of
certain local governments. As at 30 June 2026, bank deposits
of HK$1,328,000 had been restricted by several lawsuits
where the Group acted as a defendant. The deposits of
HK$196,660,000 (31 December 2025: HK$208,947,000) that
are expected to be released within 12 months from the end
of the reporting period are classified as current assets in the
condensed consolidated statement of financial position.

As at 30 June 2026 and 31 December 2025, the pledged and
restricted bank deposits are all denominated in RMB and the
fair values approximate their carrying amounts.

75

RIEA & TS IR R M 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
BZE2026F 68 30HLE/XER

20.—[HtEtESEN @

21.

MTBETCERBBERUARE
sHE - BERRZEIEFHER3%5t
B BEARBEHMRE1ZEARE
8o

HTBETENIFNBEETUAR
WESHE -~ BIE BB KRR EEEF
3% E > BHERR2028F12 831
HE2gEE-

122026 F6 8300 AEEBH =
BMELENMBRRREPMRITE
BYAS A A RETT (& 0 W EE B 4
RSB LI HEERRITEERE
mmezMEtXENNEHREER
BREEESTEKR

B 1R B 32 PR $I SR1T7F 7K

R2026F 6 B30H A& #
36,680,000 78 7t (2025412 A 31
H :43,470,0008 ) WE B#HF
TIEARTAREZNEFMEM
RS EFMEENRES - BH
287,749,000 7%& 7t (2025412 A 31
H : 316,285,000/ 75) NERTTE &
= #th 75 BT 2B P9 RY L& T 4 R I 7E
RIEREMNEXERSGHE 2B RN
20266 H30H > A %11,328,0008
TTHIRTEARREE FTAEEEAR
ERRAMZERE c FBEAN RS
HAREEST+ BB AR IEHIBE
196,660,000 78 75 (20254 12 B 31
H : 208,947,000/ 7t) ERN RS
HEBERRARPDEARNEE °

1220266 B30 H 520255 128
310 ERARZRFIRITERE
BUARESE HARBERK
HEHEE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FABR & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 202656 530 HIENER

22.TRADE PAYABLES, OTHER PAYABLES 22.FE{JBREr « H{thE(IEhIE
AND ACCRUALS BREtE&ER

At At

30 June 31 December
2026 2025
72026 &£ F2 20254
6 H30H 12831 H

HK$'000 HK$’000
THET TR
(Unaudited) (Audited)
(REFEZ) (&= =)

Trade and notes payables (including FEATBRAN R FE AT R 4% (B4

supplier finance arrangements) HEEMEZH) Sodunrl 11,398,846

Other payables and accruals HMERIE R E &R
— Payables in respect of purchase of — ERBEYE  BE

property, plant and equipment K BRI R 7B pIRLIRIT M 26,704,952
— Payables in respect of acquisition of — BRIWE—FEIHEBAE

a subsidiary B FE (I =RIB 354,375 340,774
— Accrued wages — EstEnE 3,661,214 4,010,775
— Other tax payables — HMEMIRIE 1,278,119 1,264,233
— Compensation for demolition — FBEEE 29,276 395,946
— Retirement and other long-term — BRARREMERET

employee benefits obligations BRI A 56,961 75,135
— Dividend payable — ENRKRE 1,532,001 4,626
— Payables in respect of purchase of — BB REEN—FA

mining rights within one year FE(T=RIE 174,831 168,121
— Others — Hh 1,247,131 1,806,296

34,930,776 34,770,858

42,941,258 46,169,704
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

22.TRADE PAYABLES, OTHER PAYABLES

AND ACCRUALS (conTINUED)

The following is an ageing analysis of the Group’s trade and
notes payables (including supplier finance arrangements) by
invoice date at the end of the reporting period:

0-30 days 0ZF30H
31-90 days 31290 H
Over 90 days 90HM E

SEA S B TS IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE2026F6 530 HIENER

22. [E(ARTR « HE(IFRIA

KRESER @

MUT A AEBRRKREARBMIRR
RENZEE (BEHESREZH
R ERRVARE DA

At At

30 June 31 December
2026 2025
722026 &£
6 H30H

522025 &
12H31H
HK$'000 HK$'000
TFET TFET
(Unaudited) (Audited)
(RE&EZ) (R 2 1)

4,837,380 9,314,212
2,195,762 963,569
977,340 1,121,065

8,010,482 11,398,846

23.AMOUNTS DUE TO ASSOCIATES

PR B E 2RI

Amounts due to associates

23. FE(FHtZE XA

At At

30 June 31 December
2026 2025
2026 &£ F2 20254

6 H30H 12831 H
HK$'000 HK$'000
FEx TFET
(VRED L [ =Le ) (Audited)
(R EZ) (R EB1%)

1,062,867 1,344,860

As at 30 June 2026, included in amounts due to associates
there are deposits amounting to HK$877,509,000 (31
December 2025: HK$1,309,687,000), which are arranged at a
fixed rate of 0.55% (31 December 2025: 0.55%) per annum,
and the remaining balance is interest-free. The entire balance
of the amounts due to associates is unsecured, repayable on
demand and denominated in RMB.

As at 30 June 2026 and 31 December 2025, the fair values of
amounts due to associates approximate their carrying amounts
due to the short-term nature.

77

R2026 F6 B30H » FE{THi = b %
FIE Hh 6135 877,509,000 7 7T (2025
#£128318 :1,309,687,0003% 7T)
MNER ZEEFRLEFNZE055%
(20254128318 : 0.55%) WEE
MEZH R TEHARE BN
Mt ERIBEBNEIEGRAER B
R AR ERKER » BUARKEHE ©

720266 530 H %2025%F 12 8
31H BUKMECERAREEH
MHE > HAMBERKREERES -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FABR & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 202656 530 HIENER

24. AMOUNTS DUE TO JOINT VENTURES 24. fE(dEEXEMNIE

At At

30 June 31 December
2026 2025
22026 & R 20254
6 H30H 12831 H

HK$"000 HK$'000
FAET FET
(Unaudited) (Audited)
(RE&2E1Z) (REi%)
Amounts due to joint ventures FEdEEhERIE 956,137 929,049
As at 30 June 2026, included in amounts due to joint ventures 2026 F6 H30H  FEN A& %
there are deposits amounting to HK$630,157,000 (31 FIEF B $5630,157,00078 7T (2025
December 2025: HK$620,291,000), which are arranged at a F12H31H :620,291,0007%8 7T)
fixed rate of 0.55% (31 December 2025: 0.55%) per annum, NER ZEERREFZE0.55%
and the remaining balance is interest-free. The balance of (2025F12831H : 0.55%) B9EIE
the amounts due to joint ventures is unsecured, repayable on MEZH R TEBARE BN
demand and mainly denominated in RMB. BECERBENE R AEIR BT
REBREBEREEZE BXTEUARE
FHE ©
As at 30 June 2026 and 31 December 2025, the fair values 220266 830H 52025412 8
of amounts due to joint ventures approximate their carrying 3MH B EbERIBERESGE
amounts due to the short-term nature. ME > HAnBEEREERS -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
MRS I E IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE2026F6 530 HIENER

25. AMOUNTS DUE TO OTHER RELATED 25. fE {3 H fth B B 2 Bl Fi I8
COMPANIES

At At

30 June 31 December
2026 2025
72026 &£ F2 20254
6 H30H 12831 H

HK$'000 HK$’000
THET TR
(Unaudited) (Audited)
(REEFEZ) (%)

N BEZERATIE

Amount due to immediate holding

companies (note (i) (SE20) 2,464,131 —
Loan from an intermediate holding RE—EFEERABINER
company (note (ii) (B 5 (ii)) 5,388,471
Amounts due to non-controlling FETIEIERG IR R AR IE
shareholders (note (iii)) (P Giii)) 103,948 124,860
Amounts due to fellow subsidiaries ENERNBABMIE 66,724 62,422
Amounts due to intermediate holding ~ FE{S IR A T FRIE
companies (note (jii)) (B & (i) 381,772 358,291
3,016,575 5,934,044
Notes: B 5T
(i) The balance represents dividend payable by the Group. Details of the dividend (i) ZEGRANEARMNKRE - BRKEEMRE
declared by the Group in respect of the year ended 31 December 2025 are set out F205F 12ANHEFEEE RN EFS
in Note 8. HHHIEES ©
(i) The balance represented loan from CRH, an intermediate holding company, which (i) ZAEAIE R EPEER AR EHERNER
was unsecured, bearing a fixed interest rate of 2% per annum and repayable BER/EH 2% WEEFEMNES B
within a year. The balance was repaid in full during the six months ended 30 June BR—FREE ZERENBE20265F6
2026. A30HLEREERZHERE -
(i) As at 30 June 2026 and 31 December 2025, the balances are unsecured, interest- @iy 7220266 H30H K2025F12831H » &%
free and repayable on demand. The balances are mainly denominated in RMB and LHEBAER/EF - R BRI ARERE
HK$. The fair values of amounts due to other related companies approximate their BE ZENEFEUARBREBTIE-
carrying amounts due to the short-term nature. FETHMBAM AT MIER ERHEE > A
AEEHRREEES
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FABR & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 202656 530 HIENER

26.BORROWINGS 26.18 86

At At

30 June 31 December
2026 2025
12026 &£ 722025
6 H30H 12H31H

HK$"000 HK$'000
FET TET
(Unaudited) (Audited)
(R E1Z) (&=

Non-current JERNEA

Bank loans BITER
— Secured — Bk B 2,673,466 2,918,668
— Unsecured — |IKER YN ERYAN 142,287,277
Medium-term notes RERZEE 3,454,020 3,321,450
ey, 148,527,395
Current BPHEA
Bank loans BITER
— Secured — Bk B 326,754 415,207
— Unsecured — RiKE R “leriisl 58,069,308
Corporate bonds (note) RENES (MIEE) - 1,107,150
64,852,470 59,591,665
Total borrowings BE#HE PA e cbil 208,119,060
Note: During the six months ended 30 June 2026, the entire amount of corporate bonds Mt © HZE20265F6 A30HIENERA  ABES
were redeemed upon maturity in May 2026. B 2026 45 B ZIHARF K SUE] o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B & R IR R M5
FOR THE SIX MONTHS ENDED 30 JUNE 2026
BZE 202668 30HLLEANER
26.BORROWINGS (continuep) 26.f6 8w
The bank loans of the Group were secured by: RITERATII A IEIEER

At At

30 June 31 December
2026 2025
722026 &£ F2 20254
6 H30H 12H31H

HK$'000 HK$'000
TFET TFET
(Unaudited) (Audited)
(RE&EZ) (R B 1)

Property, plant and equipment M~ BB K1E 1,552,966 1,528,366
Trade receivables FE U BR TR 1,805,811 2,069,450

3,358,777 3,597,816

As at 30 June 2026, the Group had the following undrawn £2026F6 H30H » REE#ES U
borrowing facilities: TRIZEHWEERE -

At At

30 June 31 December
2026 2025
7?2026 &£ F2 20254
6 H30H 12H31H
HK$'000 HK$'000
FET FA7T

Expiring within one year R—FREH (EEXYEWEYS 200,920,061
Expiring beyond one year R—F B3 pyi: W1 WM 182,510,319

LAVE:YEEYE 383,430,380
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fEA S B FE IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
202676 A 30 1L AEA
27.SHARE CAPITAL 2787
Number Share
of shares capital
188 & 7S
‘000 HK$'000
T TFET
Issued and fully paid: BETRARE
At 1 January 2025 (audited), R2025F 18 1H (REZ) ~
30 June 2025 (unaudited), 202556 5 30H
31 December 2025 (audited), (RE&EZ) ~ 122025F
30 June 2026 (unaudited) 12831 H) (8BEZ) &
20266 H30H
(REEZ) 5,177,058 29,513,636
28.PERPETUAL CAPITAL SECURITIES 28. K ABXRESH
The perpetual capital securities issued by China Resources HEAAT2ENRBAGZ=BHEHE
Power Investment Company Limited, a wholly-owned subsidiary BEERAT BT KA B RNESL
of the Company, are classified as equity instruments, and ENfEAKRZTE  UHNEBBESH
recognised under equity in the condensed consolidated AR AR EREZTIE NESE PR
statement of financial position. As at 30 June 2026, there 2026 F6 830H » wEEHL EEH
was no interest on perpetual capital securities that had been REMBKABREEFE o

approved but not yet paid.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B S TS IR R MY E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BZE 202668 30HLLEANER

29. HE—HM B AT
202668 > NEE B S B
BERBZZFAAREE  m—25
UEZHAHEERHEEBRNRR
XM 2E100% REER - ZHE
FEHREAARE 1T - HESM
B AEEELAHNEEDINRRE
EWNESE PEEENREEXETR

29.DISPOSAL OF A SUBSIDIARY

In June 2026, the Group disposed of 100% equity interests in
Hunan CR Limin Mining to an independent third party through
public listing on Shanghai United Property Rights Exchange. The
consideration for this disposal was RMB1. Upon completion
of the disposal, the Group lost control over Hunan CR Limin
Mining and Hunan CR Limin Mining ceased to be a subsidiary
of the Group.

Analysis of assets and liabilities over which

control was lost:

BATEENMBAR -

REEFENEEREGRDH

At

30 June
2026

i

2026 F
685308
HK$'000
FET

Other receivables and prepayments Hh FE W IE K TR (T R I8 8,609
Cash and cash equivalents RERREFEY 504
Other payables and accruals HihfETRIE KRB & B (22,913)
Net liabilities derecognised RILTESINBEFEE (13,800)
Gain on disposal of a subsidiary: EEMBATZ W :
Total consideration wARE ~
Net liabilities derecognised KRITERNEEFEE 13,800
Recognition of mining capacity quota REAME B BREMHEDIRIBEAE

in a group entity (Note 13) Acka (st 13) 170,874
Reclassification of cumulative translation EERNRFTRER#EERTDESR

reserve upon disposal to profit or loss B 45,207
Gain on disposal BE & W e 229,881
Net cash outflow arising on disposal: EEEERNRESREIFEE
Cash received BUIRE -
Less: cash and cash equivalents disposed of B BHEREKRIRSEEY (504)

(504)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FABR & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 202656 530 HIENER

30.RELATED PARTY TRANSACTIONS AND 30.[iHit 5 32 5 K 4E iR
BALANCES

(a) The Group entered into two trademark licence agreements (a) ~EER2003F10817B D
dated 17 October 2003 with CRCL and CRH, respectively, AR EEERERERIT L
under which the Group was granted irrevocable, royalty MIBE RO ek I &K
free and non-exclusive licences to use certain trademarks EEEEATHE -~ REFIR
and the rights to sub-license the same to any member of RIEBRFRIERAE TERE
the Group in consideration of a nominal amount of HK$1 UKkBAREBTMAHEERD D
each. RErEAE TrEiZmER - 1

EARKESESE BT

(b) Other than disclosed elsewhere in the condensed (b) BREEBAEHIBRREMI D
consolidated financial statements, the following FrigE &I > REANEARAR 5
transactions were carried out with related parties during ETTUTRS !
the period:

Six months ended 30 June
HZE6H30HLEAER
2026 2025
HK$’000 HK$'000

TER FTHET
Related companies Relationship Nature of transactions (Unaudited) (Unaudited)

il NG kS RHMtE (REER) (REBR)

CRH Intermediate holding  Interest expenses paid (34,327) -
ZHER company TRNFIEER
FREZERAT

Certain subsidiaries of CRH Fellow subsidiaries Providing retail power agency services 9,717 175,201

EHEENETHERR BE =Y RUHZESHAERSE
Providing integrated energy services 37,816 33,677
RELSERRS
Other incomes 4,707 791
HitA
Other expense (1,538) -
HEtEA
Purchase of service and consumables (342,050) (178,891)
EERBERHER

Certain subsidiaries of Fellow subsidiaries Providing retail power agency services 2,097 3,013

China Resources Land Ltd. B E AR RUTEEHAERS
EHEMERADNET Providing integrated energy services 6,139 1,976
HEATR RESEERRS
Other income 1,134 3,744
HigA
Interest expenses on lease liabilities (877) (872)
HEBENHEER
Other expense (1,719) (3,164)
HEMER
Purchase service and consumables (2,290) (76,201)
EERBERHER
Lease liabilities recognised (55,956) (56,641)
BRIEEERE
Property management fee (185,644) (91,434)
MEERE
Shjna Resources Power Holdings Company Limited 84
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
MRS I E IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE2026F6 530 HIENER

30.RELATED PARTY TRANSACTIONS AND 30.BiltA X5 RiEEiRw@
BALANCES (conTiNUED)

(b) Other than disclosed elsewhere in the condensed (b) RGBS HMBRREMIBD
consolidated financial statements, the following PR EE &S IMEA B2 AR 75
transactions were carried out with related parties during ETTUTRS @ (@)

the period: (Continued)

Six months ended 30 June
HZE6H30HENER
2026 2025
HK$'000 HK$'000

FTHET THET
Related companies Relationship Nature of transactions (Unaudited) (Unaudited)

B AE % RHtE (REER) (REER)

Certain subsidiaries of Fellow subsidiaries Providing retail power agency services 37,042
China Resources Building BAKBAR REZEENAERS
Materials Technology Providing integrated energy services 33,888 25,567
Holdings Ltd. RILEERIRT
EHRMAEERBRAINEG Sales of by-products 6,309
FHEAT HERIER
Other incomes -
HigA
Purchase service and consumables (623)
BEERBRHER
China Resources Property Fellow subsidiary Providing retail power agency services 370
Management Co., Ltd. GE A RETEEHAERS
ERMEEREERAT Management fee paid by the Group (39,803)
AEEZNNEERE
Certain associates of Associate Sales of coal 164,371 590,433
the Group Mgtz HER K
AEENETHELE Sales of heat 322,786 425,452
HEBGE
Service income 72,239 69,106
ARFSUA
Providing integrated energy services 14,358 19,529
RESEERRS
Interest income 14,126 2,129
FIEHA
Energy management fee (5,570) (2,963)
EREEE
Interest expense paid (3,116) (4,339)
TANFISER
Management fee (26,182) (23,963)
BEE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FABR & A B ER R A E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE 202656 530 HIENER

30.RELATED PARTY TRANSACTIONS AND 30.BiltA X5 RiEEiRw@
BALANCES (conTiNUED)

(b) Other than disclosed elsewhere in the condensed (b) RSB EHMBERREMIBD
consolidated financial statements, the following PRI BB &S IMEA B2 RA R 75
transactions were carried out with related parties during ETTUTRS @ (8)

the period: (Continued)

Six months ended 30 June
HZE6H30HLENER
2026 2025
HK$'000 HK$'000

FTHET FTHET
Related companies Relationship Nature of transactions (Unaudited) (Unaudited)

B AR % RHMtE (REER) (REER)

Certain joint ventures Joint ventures Sales of heat 87,870 83,864
of the Group ST HEBGE
AEENETAERE Service income 10,580 6,573
ARFA
Sales of by-products 1,375 321
HERIER
Providing integrated energy services 600 2,088
RIELEERIRY
Rental income 99 92

AEKA
Interest income

FIBWA
Sales of coal - 104,422
HEMER
Interest expense paid (1,257) (821)
TAMFEER
Air compression fee (6,659) (5,431)
Maintenance expense paid (88,349) (73,686)
SRS
Transportation costs related to the (311,665) (44,125)

purchase of coal

BERERNERER

3,559
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

30.RELATED PARTY TRANSACTIONS AND
BALANCES (conTinuED)

(9]

(d)

(e)

As at 30 June 2026, included in cash and cash equivalents
there is an amount of HK$588,590,000 (31 December
2025: HK$240,960,000) which was deposited in China
Resources Bank of Guangdong Co., Ltd. (former name:
China Resources Bank of Zhuhai Co., Ltd.), a fellow
subsidiary of the Group, with interest rates ranging from
0.05% to 0.55% (31 December 2025: 0.05% to 0.55%)
per annum.

Except for those disclosed in the relevant notes in
the condensed consolidated financial statements, the
amounts due from/to associates, amounts due from/to
joint ventures, and amounts due from/to other related
companies are unsecured, interest-free and repayable on
demand. In addition as at 30 June 2026 included in the
amounts due from associates there is dividend receivable
of HK$779,611,000 (31 December 2025: HK$1,836,000).

Loans to a non-controlling shareholder of a subsidiary is
unsecured and bearing a fixed interest rate at 4.90% per
annum. It is not expected to be settled within 12 months
from the end of the reporting period and, thus, it is
presented as non-current assets.

The remuneration of directors and other members of key
management during the period is as follows:

Salary, wages and other benefits

FEA S A TSR R MI5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
BZE 202668 30HLLEANER

30.FAE A X 5 R 4G iR @

(9]

(d)

(e)

#r ~ TERHEMET

R2026%F 6 B30H » 5t A
HekRTsEEBEYH
588,590,000 78 7t (2025 12 B
31 H :240,960,000% 7T) 71
AEERARNBARERZEH
IRITRMARAE (A1 &%
BEBIRTRMOBRARE) »
FHMENF0.05%ZE0.55%
(2025 12H31H : 0.05% &
0.55%) ©

BRESPE S H T BRI
SEFRTINEE & S o FE UL FE (T Bt
EhERBE - ER EMEE
ERBEREW TN E MRS
BAB B AER EIE
REREBENRERFEE- It
Sh > 7220266 301 0 fE
Wi ERTBEEERWRE
779,611,000 71 (2025F 12 B
318 : 1,836,000 7T) ©

B AR IFERRREER
AEIEEW REEFH X
490% 5t 2 - Bt ERAERH
WEHKREST 12BBRNEE >
FUILRIEREBEEB T2 ©

HREEKRAEMEEZEEEM
SR T -

Six months ended 30 June
HZE6H30HLE/NER
2026 2025
HK$"000 HK$'000
TFET TFET
(Unaudited) (Unaudited)
(R EZ) (R EZ)

7,463
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FEA & A R R II5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
BZE2026F 68 30HLXER

30.RELATED PARTY TRANSACTIONS AND
BALANCES (conTinuED)

(f) Transactions/balances with other state-
controlled entities

The Group operates in an economic environment currently
predominated by entities directly or indirectly owned or
controlled, jointly controlled or significantly influenced
by the Chinese government (“state-controlled entities”).
In addition, the Group itself is part of a larger group of
companies under CRCL, ultimate holding company of the
Company, which is controlled by the PRC government.
Apart from the transactions with the parent company and
its subsidiaries which have been disclosed in other notes
to the condensed consolidated financial statements, the
Group also conducts business with other state-controlled
entities during the ordinary course of its business.

The Group operates power plants in the PRC and sells
significant volumes of its electricity to the power grid
companies which are state-controlled entities in the
PRC. The Group also purchases significant amounts of
coal from certain state-controlled entities in the PRC.
Furthermore, the Group has certain borrowings and
deposits with certain banks which are state-controlled
entities in the PRC in its ordinary course of business. The
Group has also entered into various transactions, including
other operating expenses with other state-controlled
entities in the PRC which were individually and collectively
insignificant during the period.

31.CONTINGENT LIABILITIES

There were certain pending litigations and claims against the
Group as at 30 June 2026. After consulting with legal counsels,
the directors of the Company are of view that the likelihood
of any material financial impact on the Group is remote.
Accordingly, no provisions and disclosure have been made in
light of such litigations and claims.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

32.CAPITAL COMMITMENTS

Capital expenditure in respect of the
acquisition of

— property, plant and equipment —ME - BERFE

— right-of-use assets — FERREE

ERBRE TS ENEAR

MRS I E IR R M E

FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE2026F6 530 HIENER

32. B KIE

At A\

30 June 31 December
2026 PAVYAS)
72026 &£ 722025
6 H30H 12H31H

HK$"000 HK$'000
FET TET
(Unaudited) (Audited)
(R EIZ) (REZ)

23,890,277 24,455,368
28,749 2,121

23,919,026 24,457,489

33.FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

Fair value measurements

The fair values of these financial assets are determined (in
particular, the valuation technique(s) and inputs used), as well
as the level of the fair value hierarchy into which the fair value
measurements are categorised (Levels 1 to 3) based on the
degree to which the inputs to the fair value measurements is
observable.

e Level 1 fair value measurements are based on quoted
prices (unadjusted) in active market for identical assets or
liabilities;

e  level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level 1
that are observable for the asset or liability, either directly
(i.e. as prices) or indirectly (i.e. derived from prices);

e  level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B & B4 FE R R M 5T

FOR THE SIX MONTHS ENDED 30 JUNE 2026

HZE 202656 530 HIENER

33.FAIR VALUE MEASUREMENTS OF 3. &EMIAMNAAEBEGE
FINANCIAL INSTRUMENTS (conTiNnUED) (48)
Fair value of the Group's financial assets and REFERKEMEEUAREE
financial liabilities that are measured at fair value AENEREEREHEBENA
on a recurring basis nEE

Fair value as at
RUTBHNAREE
At At
30 June 31 December
2026 2025
122026 F 120255

6830H 12H31H
HK$'000 HK$'000
THET FEx Fairvalue Valuation Significant
Financial assets (Unaudited) (Audited)  hierarchy techniques(s) unobservable input(s)

TRMEE (REER) (&) R[REEER fh{ERl ERTIREHALE

Financial assets at FVTOCI 833,438 840,909 Level 3 Direct comparison Price-to-book ratio of 0.55
NRAnEEFEEES F=1R BHELER (31 December 2025: 0.62)
SEARMEGEEWENE $%0.55 (2025F 128
MEE 318 :0.62)
There were no transfers between levels 1, 2 and 3 during the PR E—H -FZBR/RE=H
period. B mEEEE o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

33.FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (conTinuED)

Reconciliation of Level 3 fair value measurements of
financial assets

At 1 January 2026 (audited)
Fair value change included in other

20261 818 ((KFE%)
S AEMESIRGENA AEBEES

SEA S B TS IR R MY 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2026
HZE2026F6 530 HIENER

33.&MITAENAREEE

()

THMEENE=RANEEFE
HER

Financial
assets

at FVTOCI
URREE
sHERBH

st AEAth
e W By
ETMEE
HK$'000
TAET

840,909

comprehensive income (40,984)
Exchange differences PERERR 33,513
At 30 June 2026 (unaudited) $22026 6 B30 B (R&HZ) 833,438
At 1 January 2025 (audited) F22025F 181 H (KEZ) 989,432
Fair value change included in other SFARMGERHmN AR EEEE

comprehensive income 17,864
Exchange differences PE R E=RE 15,270
At 30 June 2025 (unaudited) 122025F 6 B30 H (R ER) 1,022,566

Fair value of the Group’s financial assets and
financial liabilities that are not measured at fair
value on a recurring basis

The fair value of other financial assets and financial liabilities
is determined in accordance with generally accepted pricing
models based on discounted cashflow analysis.

The management of the Group considers that the carrying

amounts of other financial assets and financial liabilities carried
at amortised cost approximate their respective fair values.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
f5EA & TS IR R IMsE

FOR THE SIX MONTHS ENDED 30 JUNE 2026
BZE2026F 68 30HLE/XER

34.EVENTS AFTER THE END OF THE
REPORTING PERIOD

Save as disclosed elsewhere in these condensed consolidated
financial statements, the Group has the following events after
the end of the reporting period:

On 2 July 2026, CR New Energy, a subsidiary of the
Company, was successfully listed on the Main Board of
Shenzhen Stock Exchange (the “A Share Offering”).

On 31 July 2026, China International Capital Corporation
Limited, acting as the authorised lead underwriter of the A
Share Offering, fully exercised the over-allotment option.
Pursuant to the exercise of the over-allotment option, CR
New Energy allotted and issued additional 316,088,000
option shares at the offer price of RMB10.11 per share.
On 3 August 2026, CR New Energy received the net
proceeds arising from the exercise of the over-allotment
option, amounting to approximately RMB3,174.8463
million. As a result, the Company’s controlling equity
interests in CR New Energy were diluted from 83.80% to
81.81%.
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34. R EHXRREIR
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ZEEAEHMBREREME D

FRBEES  REBERKRSHRE
HELTEIR:

R2026FE 78 2H » XA B M
B AR EBEIEREII R
BERXGFRERLET (AR
171) °

20267831 H > hEHEKE
SHBRMBRAR (FAARKRE
THEREF RIER) B21TES
EREBEERD & BEIEE o R IR B RE
FeE#NITHEB R EBHEE
RIS AR 10.11 Th T
B A 88 578517 316,088,000 A%
HBEERCE 1D © 22026 FE8 B
3H  FEBEMAERE] i B2E
FERMERBEFIEAAAR
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DISCLOSURE OF INTERESTS
EmikEE

DIRECTORS’ INTERESTS IN SECURITIES EENESER

Save as disclosed below, as at 30 June 2026, none of the Directors or ~ F& FXFFIREEE SN > 12026 6 H30H »
chief executive of the Company had any interest or short position in  TEBZBEHAAT ETEBTHAER KR
the shares, underlying shares or debentures of the Company or any ﬂ N EA AR EE (REB LM E571
of its associated corporations (within the meaning of Part XV of the ZEFHEH KEAEIEG (TEHKREASIE6)))
Securities and Futures Ordinance (Chapter 571 of the Laws of Hong %XV“B B ) BIBRD ~ MERERD S ERE
Kong) (“SFO")) which were required to be notified to the Company 5% B BIRIEEH LI EEGEXVIE
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of 789k L HiRBIMEFC3Fr#E £/
the SFO or the Model Code for Securities Transactions by Directors 21T AE R EITEH X HZIZESTE| (MZ
of Listed Issuers (“Model Code”) contained in Appendix C3 to the ZESFRI)) R 4N 5 K B 22 Fr B9 1 fo] 4
Listing Rules, or which were required, pursuant to section 352 of the XA » N BIRIEFH KPS ELIE

SFO, to be entered in the register referred to therein: 352 6550 A S & P it B 5 il B A 1 4 2
KA -
(A) The Company (A) KRF)
Details of shares in the Company held by the Directors as at 30 L2026 F6 H30H » EERAENAE
June 2026 are as follows: NEIRMEFBUWT -
Number of Percentage of
issued ordinary Long/short the issued shares
Name of Director Capacity shares held position  of the Company
FEE®T HEAFEET
EEHH 514 EiBkEE WE/ %E RixBE AL
Hou Yongjie Beneficial Owner 1,740 Long Below 0.001%
[E X BaRlA o) (9
Raymond Ch'ien Kuo Fung Interest of Spouse 4,000 Long Below 0.001%
wRE fofBm o= (39
Jack So Chak Kwong (Note)  Interest of Controlled 400,000 Long 0.008%
Corporation
grEN (fisr) SR NE 5o
Ginny Man Wing Yee Beneficial Owner 437,900 Long 0.008%
N8I BEnRA S0}
Note: Mr. Jack So Chak Kwong, through a 100% controlled entity, holds these 400,000 MisE: BRBAEEBIBIV0RENERBIFEZSE
shares. 400,000 & f& 15 ©
The calculation of the approximate percentage of the issued EAERBBERTROHBANEDLERE
shares of the Company is based on the total number of BIEAR AT 20266 5300 B %
5,177,057,740 shares in issue of the Company (excluding 175,177,057,740 f& B& 10 B9 48 8k (R
treasury shares, if any) as at 30 June 2026. BREEFR WB)) T8 -
Interim Report 2026
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DISCLOSURE OF INTERESTS
iz

(B)

(@)

China Resources Power Holdings Company Limited
EHBNIERBRAE

(B)

China Resources Pharmaceutical Group Limited (“CR
Pharmaceutical”)

CR Pharmaceutical is an associated corporation of the
Company (as defined under the SFO). Details of shares in CR
Pharmaceutical held by the Director(s) as at 30 June 2026 are
as follows:

Number of

issued ordinary

Name of Director Capacity shares held

RBEBHE1T

EENUR S1n HiEk#E

Shi Baofeng Beneficial Owner 650,000
Hig EmEAA

The calculation of the approximate percentage of the issued
shares of CR Pharmaceutical is based on the total number of
6,282,510,461 shares in issue of CR Pharmaceutical as at 30
June 2026.

China Resources Gas Group Limited (“CR Gas")

@

CR Gas is an associated corporation of the Company (as
defined under the SFO). Details of shares in CR Gas held by the
Director(s) as at 30 June 2026 are as follows:

Number of

issued ordinary

Name of Director Capacity shares held

RHBEB#1T

EENUR S1n HiEk#E

Hou Yongjie Beneficial Owner 1,000
SPINZS EmEAA

94

EHBREFFRAGE (EHE
&)

ERHBHETTAATINMEREE (T&
RESKRIEEG) - EE112026
FOHANRAFEEHEBERKRMDER
M

Approximate
percentage of
the issued

Long/short shares of CR
position Pharmaceutical
(EEEL-E
BTk
BB DL
Long 0.010%

5=

MERBEEEETROBABT DL
BIREEHE PN 2026FE6830H
B2£176,282,510,461 & B 19 BY 48 24
FE o

EHMMRIZERABRAT (TE#EBEMR
h
)

EZEBMRIDARBNEE LR (1R

BEKRHPERBIFTATE) c EERN
2026 F6 B30 F B EBHMRKRMND
SEIBWR -

Percentage of
the issued
shares of

CR Gas
EEBRR
BE&1TRG
B2t

Long/short

position

Below 0.001%
B



DISCLOSURE OF INTERESTS

HEmiE
The calculation of the percentage of the issued shares of CR HEBMIEZTRODEDLEER
Gas is based on the total number of 2,314,012,871 shares in T%%ﬂkﬁ 122026 F6 530 HE %
issue of CR Gas as at 30 June 2026. 172,314,012,871 RRADBVARBIGTE o
Save as disclosed above, at no time during the period, the bR PR EE & 4b > IS ER (R fal BF
Directors or chief executives of the Company (including their B FEEFHAARBDEFETHAER
spouse and children under 18 years of age) had any interest in, (BiEFREZERBRERM 18R ZTFR)
or had been granted, or exercised, any rights to subscribe for MENIREES RAGREIB T
shares (warrants or debentures, if applicable) of the Company B REBEAABREEAERE
or any of its associated corporation required to be disclosed E Ry R R ERER (HER))
pursuant to the SFO. Z2ERENFHEEEAELR B

ERWITEERZSET -

SUBSTANTIAL SHAREHOLDERS FERER

Save as disclosed below, as at 30 June 2026, the Directors were not  F& FXFFIREE SN > 12026 6 530H »
aware of any other persons (other than a Director or chief executive, BRI AMBEMEMA L (BEEHEE
whose interests are disclosed in the section headed “Directors’ {TEIA BB ﬂﬂﬁ MEREN EXTESE
Interests in Securities” above) who had an interest or short position RIFEZH i —HEIKRE) REAAT KR
in the shares or underlying shares of the Company as required, {7 2¢ 48 %ﬁﬂx@%&ﬁm%uﬂ%&ﬁﬁ 5 16
pursuant to Section 336 of the SFO, to be recorded referred to 55 336 1§7BEC AZIEFT AV S KA ¢
therein:

Approximate

percentage
of the
issued shares
Number of of the Company
Name of substantial issued ordinary Long/short as at
shareholders Note Capacity S ETE position 30 June 2026
12026 5
6H30H
RENEET ERAEERIT
TERREE 15 B EEk#B % RAPEEANE DL
CRH (Power) Limited 1 Beneficial owner 3,027,003,337 Long 58.47%
EHER (B)) BRAF BEmEAA 0=}
CRH 1 Interest in a controlled 3,196,019,337 Long 61.73%
EH(EE) corporation
R—REEFENER 0=}
CRC Bluesky Limited 1 Interestin a controlled 3,196,019,337 Long 61.73%
corporation
R—REEFENER 0=}
China Resources Inc. (“CRI”) 1 Interest in a controlled 3,196,019,337 Long 61.73%
EHROBREAE corporation
(TEERA ) R—REEFENER 0=}
CRCL 1 Interest in a controlled 3,196,019,337 Long 61.73%
PEIEH corporation
R—REEFENER 0=}
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DISCLOSURE OF INTERESTS
R

Note:

1. CRH (Power) Limited is a subsidiary of CRH, which is a 100% subsidiary of CRC Bluesky
Limited, which is in turn owned as to 100% by CRI, which is in turn held as to 100% by
CRCL. Each of CRH, CRCL, CRI and CRC Bluesky Limited is deemed by virtue of Part XV of
the SFO to have the same interests in 3,027,003,337 shares of the Company as those of
CRH (Power) Limited. CRH, through Commotra Company Limited (i.e. its wholly-owned
subsidiary), is interested in 169,016,000 shares of the Company. Accordingly, each of
CRCL, CRI and CRC Bluesky Limited is deemed by virtue of Part XV of the SFO to have the
same interests in the 169,016,000 shares as those of CRH.

The calculation of the approximate percentage of the issued shares
of the Company is based on the total number of 5,177,057,740
shares in issue of the Company (excluding treasury shares, if any) as
at 30 June 2026.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

CORPORATE GOVERNANCE

During the period under review, the Company has complied with all
the code provisions set out in Part 2 of the Corporate Governance
Code (the “Code”) contained in Appendix C1 to the Listing Rules.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code of conduct
regarding securities transactions by the Directors. Having made
specific enquiry of all Directors, the Company confirmed that all
Directors have complied with the required standards set out in the
Model Code during the six months ended 30 June 2026.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY'’S LISTED SECURITIES

The Company and its subsidiaries did not purchase, sell or redeem
any of the Company’s listed securities (including sale of treasury
shares as defined under the Listing Rules) during the six months
ended 30 June 2026. The Company did not hold any treasury shares
as at 30 June 2026.

BOARD COMPOSITION

As at 18 September 2026 (being the latest practicable date prior to
printing of this Interim Report), the Board consists of 12 Directors,
4 of whom are Executive Directors, 4 are Non-executive Directors
and 4 are Independent Non-executive Directors. The list of Directors
is set out on page 99 of this Interim Report and is available on the
Company'’s website.

CHANGES IN INFORMATION IN RESPECT
OF DIRECTORS

Pursuant to Rule 13.51B of the Listing Rules, the change(s) in
information of Directors subsequent to the date of the 2025 annual
report of the Company are set out below:

With effect from 26 August 2026, Mr. Gao Jian has been appointed
as a Non-executive Director.

With effect from 26 August 2026, Ms. Elsie Leung Oi-sie, Dr.

Raymond Ch’ien Kuo Fung and Mr. Jack So Chak Kwong have
resigned as Independent Non-executive Directors.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEETARAMER

REVIEW OF INTERIM RESULTS BY
AUDITOR AND AUDIT AND RISK
COMMITTEE

The unaudited interim results for the six months ended 30 June 2026
have been reviewed by the Audit and Risk Committee under the
Board and its auditor, Deloitte Touche Tohmatsu, in accordance with
Hong Kong Standard on Review Engagements 2410 issued by the
HKICPA.

INDEPENDENT NON-EXECUTIVE
DIRECTORS

During the period ended 30 June 2026, the Company has complied
with Rules 3.10(1), 3.10(2) and 3.10A of the Listing Rules and has
seven Independent Non-executive Directors including at least one
with related financial management expertise and representing at
least one-third of the Board as at 30 June 2026.

AUDIT AND RISK COMMITTEE

During the period ended 30 June 2026, the Company has complied
with Rule 3.21 of the Listing Rules and has established the Audit and
Risk Committee comprising nine members, three of them are Non-
executive Directors and six of them are Independent Non-executive
Directors, including at least one Independent Non-executive Director
with related financial management expertise.

The Audit and Risk Committee has reviewed this Interim Report and
has no disagreement.

PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, as at the date of this
report, there is sufficient public float of not less than 25% of the
Company's issued shares as required under the Listing Rules.
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INFORMATION FOR INVESTORS
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SHARE LISTING AND STOCK CODE

The Company’s shares are listed on The Stock Exchange of Hong
Kong Limited. Our stock code is 836.

FINANCIAL DIARY

Six-month financial period end 30 June 2026

Announcement of interim results 26 August 2026 FREAZEE A 2026 F8 H 26 H
Latest time to lodge transfer documents No later than ATEENFHRKE REBEN

for registration with share registrar 4:30 p.m. on DIRMIER B 202659811 H
for determining entitlement to 11 September 2026 BRAXMHZ T4 4:30R1]
the interim dividend =& BFR

MR ESE 202698 14HZE

2026 F9H17H

Book close 14 September 2026 to

17 September 2026

Payment of interim dividend 30 October 2026

SHAREHOLDER ENQUIRIES

For enquires about share transfer and registration, please contact the

Company'’s Share Registrar:

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre
183 Queen’s Road East, Wanchai, Hong Kong
Telephone: (852) 2862 8628

Facsimile: (852) 2865 0990

For enquires from investors and securities analysts, please contact:

Investor Relations

China Resources Power Holdings Company Limited
Rooms 2001-2002, China Resources Building,

26 Harbour Road, Wanchai, Hong Kong

General Line: (852) 2593 7530

IR hotline: (852) 2593 7550

E-mail: crp-ir@crc.com.hk

COMPANY WEBSITE

WWW.Cr-power.com
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