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Corporate Profile
NAEN

EDA Group Holdings Limited (Stock Code: 2505) is a leading
global artificial intelligence logistics technology service group
for e-commerce vendors, empowering the fast-growing B2C
export e-commerce industry in the PRC. With an unwavering
commitment to delivering customer-centric, technology-driven
and reliable solutions to our customers, we offer supply chain
solutions which encompass cross-border logistics, overseas
warehousing and fulfilment delivery services that are integrated
into EDA Cloud, our self-developed cloud platform which houses
a comprehensive range of digital supply management tools.

The Group has a large portfolio of carefully selected third party
logistics service providers, comprising third party warehouse
service providers, international freight forwarding service
providers, ocean carriers and local “last-mile” fulfilment service
providers. As at 30 June 2026, we contracted 49 overseas
warehouses in the United States, Canada, the United Kingdom,
Germany and Australia, spanning three continents and over 40
cities in the world.

In addition to our overseas warehouses (which serve as storage
and fulfillment centers), we also contracted four storage facilities
in Guangzhou, Shenzhen, Shanghai and Qingdao in the PRC
(which serve as temporary stock storage before their “first-mile”
international freight).
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Financial Highlights
MBRE

Six months ended 30 June

B Z6H30H IL~EA
2026 2025 Change
2026 F 20254 gl
(RMB’000) (RMB’000) (%)
(AE®T ) (ARETFIT)
Revenue WA 1,049,581 918,661 14.3%
Gross profit E 7 67,846 94,355 (28.1%)
(Loss)/profit before income tax B AT (& 1R),F (39,237) 19,714 (299.0%)
(Loss)/profit for the period Him(Es18),/ F)8 (42,160) 19,303 (318.4%)
(Loss)/profit attributable to RNRARER AR
owners of the Company (E518),/ F 8 (42,160) 19,303 (318.4%)
Adjusted net (loss)/profit KAER(BER),/MH
(Non-HKFRS Accounting GEEABUB®RE
Standards measure)® R ERAFE)O (41,143) 22,168 (285.6%)
Adjusted EBITDA 4 8 B EBITDA
(Non-HKFRS Accounting GEREEMBHRS
Standards measure)® R LEAFTE) @ 74,987 99,577 (24.7%)
(Loss)/earnings per T IR R e TR
share attributable to (B8 &F
ordinary shareholders (AAR®EERTR)
(expressed in RMB)
Basic HK RMB(0.10) RMBO0.04
AR¥((010)t A R¥0.047T
Diluted RMB(0.10) RMBO0.04

AR# (0100t ARK®O0.047T

Adjusted net (loss)/profit (non-HKFRS Accounting Standards
measure) is defined as (loss)/profit for the period adjusted by adding
back share-based payments expenses which management aims to
better represent the underlying business operations.

Adjusted EBITDA (non-HKFRS Accounting Standards measure) is
defined as (loss)/profit for the period adjusted by adding back (i)
share-based payments expenses; (i) net non-lease-related finance
costs, which represents non-lease-related finance costs less total
interest income of the same period; (i) income tax expenses; and
(iv) depreciation of property, plant and equipment, depreciation
of right-of-use assets and amortization of other intangible assets
which management aims to better represent the underlying business
operations.

(1)

RBEFER) /FBCGEBYBRE
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Management Discussion and Analysis
EEEwED T

BUSINESS REVIEW

Since its inception, the Group has consistently adhered to
an unwavering commitment to delivering customer-centric,
technology-driven and reliable solutions to our customers,
dedicating itself to providing global-leading logistics technology
services powered by artificial intelligence for e-commerce
sellers, which encompass cross-border logistics, overseas
warehousing and fulfillment delivery services. The Group has
integrated these services into our SaaS Platform, EDA Cloud
platform, our self-developed cloud platform which houses a
comprehensive range of digital supply management tools,
aiming to support the sustainable growth of China’s rapidly
expanding B2C export e-commerce industry.

As an internet-driven enterprise deeply rooted in the
cross-border e-commerce industry, the Group leverages
our technology-enabled “internet + overseas warehouses”
business model to focus on cross-border e-commerce services,
enhancing synergies across the cross-border e-commerce
industry value chain and driving the integrated development of
“cross-border e-commerce + industrial clusters”. The Group
empowers its ecological partners, including cross-border
e-commerce, logistics service providers, and warehousing
service providers, through its self-developed EDA Cloud platform
and extensive overseas warehouse storage network system, so
as to enable partners to reduce costs, improve efficiency, and
achieve worry-free cross-border transactions and trading in the
new business environment of cross-border e-commerce.

In response to the industry’s digital and intelligent
transformation, the Group officially upgraded its long-term
strategic goal in February 2025 to “becoming a leading global
artificial intelligence logistics technology services group”, and
is committed to promoting the transformation of cross-border
e-commerce logistics industry from “labor-intensive” to
“intelligent-driven” through Al and large-scale model technology.
With 2025 as the foundation year, the Group has established
the strategic goal of achieving high growth by 2030 and is
steadily advancing various detailed action plans, including:
deep integration of Al technologies, optimization of overseas
warehouse layout, provision of Al+RPA services, implementation
of smart warehousing upgrade initiatives, and refinement of
management models.
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Management Discussion and Analysis

In terms of performance, during the Review Period, benefiting
from the strong increase in order volumes, the Group recorded
revenue of RMB1,049,581,000, representing a year-on-year
increase of 14.3% as compared with RMB918,661,000 for
the corresponding period last year. In particular, during the
Review Period, revenue from last-mile fulfillment services, which
is the core growth engine, amounted to RMB997,614,000,
representing a year-on-year increase of 17.3% as compared
with RMB850,247,000 for the corresponding period last year.
Revenue from last-mile fulfilment services remained stable at
over 90% of total revenue, with its proportion slightly increasing;
revenue from first-mile international freight services amounted to
RMB51,967,000, representing a year-on-year decrease of 24.0%
as compared with RMB68,414,000 for the corresponding period
last year. In terms of gross profit, the Group recorded a gross
profit of RMB67,846,000 during the Review Period, representing
a year-on-year decrease of approximately 28.1% as compared
with RMB94,355,000 for the corresponding period last year. As
for the profits, during the Review Period the Group recorded
a net loss of RMB42,160,000 (net profit of RMB19,303,000 for
the corresponding period in 2025), and such profit pressure
was mainly attributable to pricing competition in the market,
as well as the accelerated deployment of long-term leased,
large-area self-operated warehouses by the Group, which led to
a significant upfront recognition of related costs. The adjusted
loss (a non-HKFRS Accounting Standards measure and derived
from the net profit or net loss of the Group excluding the
effect of share-based payment expenses) was RMB41,143,000
(adjusted net profit of RMB22,168,000 for the corresponding
period in 2025). During the Review Period, the Group’s net loss
margin and adjusted net loss margin (non-HKFRS Accounting
Standards measure) were 4.0% and 3.9% respectively, as
compared with net profit margin of 2.1% and adjusted net profit
margin of 2.4% respectively in the corresponding period last
year. The turnaround from profit to loss of the Group for the
Review Period was mainly attributable to: 1) strategic investment
in overseas warehouses: with the addition of 6 leased overseas
warehouses in 2025 and the first half of 2026, such warehouses
usually require a rampup period before achieving profitability.
However, the relevant costs and expenses increased
significantly, mainly due to the commencement of amortization
of the related right-of-use assets and the recognition of interest
expenses on the lease liabilities; 2) a further decline in gross
profit, primarily because (i) increased share of the semi-hosting
model which generally has lower gross profit margin; and
(i) the Group has been vigorously expanding its European
business during the Review Period, where the gross profit is
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Management Discussion and Analysis

EEE WD

generally lower due to generally higher labor and compliance
costs; 3) increases in overseas logistics costs and labor costs,
leading to a significant rise in the Group’s overall costs during
the Review Period; and 4) the continued depreciation of the
United States dollar against RMB, which resulted in a foreign
exchange loss of approximately RMB19.0 million for the Review
Period, as compared with a foreign exchange gain of RMBO0.24
million for the corresponding period in 2025. The management
of the Group believes that the presentation of the adjusted
net profit as a non-HKFRS Accounting Standards measure
when shown in conjunction with the corresponding HKFRS
Accounting Standards measures helps to identify underlying
trends in the Group’s business that could otherwise be distorted
by the effect of non-operational or non-recurring expenses,
and therefore provides useful information to investors and
others in understanding and evaluating results of operation
of the Group by eliminating potential impacts of such items.
The management of the Group also believes that the use of
non-HKFRS Accounting Standards measures provides useful
information about the Group’s operating results, enhances the
overall understanding of the Group’s past performance and
prospects, and allows for greater visibility with respect to key
metrics used by the Group’s management in its financial and
operational decision-making.

The following table sets forth a reconciliation of adjusted net
(loss)/profit (Non-HKFRS Accounting Standards measure)

ClEHME AEBRKODHERBONER -
MzEFEHERALIREREKAEEBERS
BHREFNLEBRIE: 3)FINRK AR
AR ER BRASEREESRH
MEBEEARBER RBRETEA
REBSERE ~AESERCEBREEE
fERE BN ARK10.08 & T (20254 7

HAREZ WS ARK0248&ET) - K
E@EEEWUE $HE ﬁj‘ﬁki&ﬂ:,&
Alg st A 8 — 027K A B FFE (1F

REBAMBRESENSFTEIFE)
BORBRASEEXENEBEES (T8
XEEEMIRFURIAFTEMK
H) BREREBERENEEZE &
HEAREEREMALTET B RGN
SENKEXERREAREN A&
BERENRR ERFEFTBUBRE
gt R EREEBAASELE
XENBERER MR AEEBEE

BRARRASHERER YFEAKHE
EEBEFELTHREERREERN

AREEEAERHE -

—
4
2
@

BEF(BR) FBCEEEM
B E R EE ﬁﬁ'J?rg)E@*ETF%&%ﬂﬁ

presented in accordance with HKFRS Accounting Standards: 25 HEE:
Six months Six months
ended ended
30 June 2026 30 June 2025
E £2026F EH 220254
6H30H 6H30H
1E 7X@ A LE7XME A
RMB’000 RMB’000
AR T AR T
(Loss)/profit for the period MR (ER),FE (42,160) 19,303
Add: o
Share-based payment expenses ARG A E A 3 X 1,017 2,865
Adjusted net (loss)/profit RARZ(EER)FE
(Non-HKFRS Accounting (kBB BREER
Standards measure) SR EAGE) (41,143) 22,168
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Management Discussion and Analysis

In terms of businesses, at the end of the Review Period, the
Group operated 49 overseas warehouses globally, covering
more than 40 cities in three continents, with a total area of
over 600,000 square meters. The total number of warehouses
decreased compared with the corresponding period in 2025,
primarily due to the Group’s strategic decision to terminate the
renewal of leases for certain matured franchised warehouses,
with a view to strengthening service quality control of its
self-operated system. The Group continued to optimize its
overseas warehouse layout to reduce customers’ fulfillment
costs, enhance order fulfillment timeliness, and improve
consumer shopping experience. In the North American segment,
the Group signed a lease in March 2026 for a large overseas
warehouse of approximately 457,000 square feet (approximately
42,000 square meters) in Palmyra, New Jersey, the United
States, which commenced operation and generated revenue
in April, further improving the core warehousing network in the
eastern United States. In the Southeast Asian segment, the
Group achieved a strategic leap from “operating existing assets”
to “self-developing core assets”. In the first half of 2026, the
Group provided loans to its Indonesian joint venture to advance
a land acquisition and warehouse construction project with a
total investment exceeding RMB80 million, planning to build
a high-standard warehousing and logistics park with a total
gross floor area of approximately 30,000 square meters, so
as to solidify the foundation for the long-term development of
its Southeast Asian business. This heavy-asset deployment
is oriented towards long-term strategic positioning. On the
one hand, it aligns with the trend towards localization of the
cross-border e-commerce supply chain in Southeast Asia,
driven by Indonesia’s demographic dividend, the deepening of
China-ASEAN “Belt and Road” economic and trade cooperation,
and the implementation of the Regional Comprehensive
Economic Partnership (RCEP), as well as the evolving regulatory
environment in Indonesia that increasingly requires local
compliance operations and inventory prepositioning, allowing
the Group to seize first-mover advantages in the region; on the
other hand, the average annual utilization rate of the Group’s
five existing overseas warehouses in Indonesia has consistently
remained above 90%, facing significant capacity constraints,
and the Group has already established a stable and diversified
customer base covering well-known home appliance brands and
others. The newly built high-standard warehousing and logistics
park will effectively accommodate the incremental demand from
existing and potential customers, mitigating the ramp-up risks
associated with new capacity.
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Management Discussion and Analysis
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As of 30 June 2026, the Group’s core clients (clients with
revenue contribution exceeding RMB1.5 million during the
Review Period) numbered 125 (109 in the corresponding
period of 2025), and sales to core clients amounted to
RMB885,142,000, representing a year-on-year increase of
14.3%. In addition, during the Review Period, revenue generated
from SaaS services amounted to RMB1,367,000 (RMB1,167,000
for the corresponding period in 2025).

In terms of sales channels, the Group continued to optimize its
online and offline sales channel mix, and built a multi-tiered,
multi-dimensional, and multi-channel customer reach system
centered around the strategic directions of “deep cultivation of
industrial belts, cooperation with e-commerce platforms, and
private domain traffic management.”

In terms of offline channels, the Group continued to advance
its business presence in multiple core industrial belts in
Mainland China, aiming to further enhance its service depth and
supply chain efficiency in regional industrial belts. By directly
connecting with the high-quality manufacturing endowments
of regional industrial clusters, the Group helps enterprises
in industrial belts accelerate their transformation from “OEM
exports” to “brand globalization.” During the Review Period, the
Group continued to optimize its customer structure and actively
expanded in-depth cooperation with brand-oriented customers
and integrated manufacturing-trade customers. The number and
sales amount of core customers further increased, aiming to
improve the Group’s supply chain service capabilities in regional
industrial belts. We will continue to promote the integrated
development of “cross-border e-commerce + industrial
clusters,” drive the digital transformation of China’s industrial
clusters, accelerate the internationalization of exporting brands,
and achieve high-quality development of China’s cross-border
e-commerce industry.
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Management Discussion and Analysis

In terms of online channels, the Group also maintained
close cooperation with major e-commerce platforms during
the Review Period to further consolidate our coverage
and service reach. As of 30 June 2026, the Group had
established close strategic partnerships with global mainstream
e-commerce platforms such as TEMU, TikTok, SHEIN and
AliExpress, actively seizing the development opportunities
arising from the widespread adoption of the “semi-hosting”
model in cross-border e-commerce. Benefiting from this,
orders from the above-mentioned semi-hosting platforms
during the Review Period grew significantly by 19.6% as
compared with the corresponding period in 2025, and related
revenue increased by 6.1% year-on-year. We are fully aware
that e-commerce platforms carry a significant volume of
cross-border e-commerce transactions. Maintaining solid and
close cooperative relationships with these platforms will help
enhance our service penetration and industry influence in the
cross-border e-commerce logistics industry.

At the same time, the Group places great importance on the
management of diversified traffic entry points and the building
of its own brand, and continues to invest resources in the
development of its in-house online operations team. Through
refined content marketing, we enhance brand visibility and
customer reach efficiency, thereby further expanding the
potential customer traffic pool, facilitating sales lead conversion
and market awareness enhancement.

With the rapid development of global cross-border e-commerce
and the continued acceleration of digitalisation and
intellectualization of the industry, the Group is acutely aware that
technological innovation has become a key driver of business
growth. During the Review Period, the Group continued to
deepen its “Al+” strategy, it has connected the capabilities of
a number of leading domestic and overseas large language
models to the Group’s existing business systems, internal R&D
processes and self-developed Al platform through application
programming interfaces (APIs) and other means, and has built
a three-in-one Al capability system of “intelligent applications
— agent platform — intelligent data”. The Group has launched
an enterprise-grade Al agent platform, “EDA Claw”, and an
Al-native intelligent data platform. “EDA Claw” is currently used
primarily within the Group for day-to-day work assistance and
internal system development. The Al intelligent data platform
is a self-developed intelligent data query system of the Group
and currently mainly serves the Group’s operations. In addition,
the Group has combined Al technologies with robotic process
automation (RPA) to embed Al capabilities into its core

B WD T

mERBERF®E  ANEBENEEESREINF
BERFESAEFHEFENERINEE N
E—SEERERMNEBEEHE L REHEZE
BEH - B E20265F6A30H  NEBE D &
TEMU - TikTok * SHEIN 2 AliExpress % 2
BRI nEmTFaRB Y BEBTNEKRAIER
B EHRIELEEESEEFEEIEXE
AERNEREEB - SR A&EE
REBEHRERE L FTEFAMETE
E 820255 A B K18 1 K£19.6% * A8 R
U AR E3R6.1% o F % 1 E i F
EAHTAREEEEBRRS BZEF
ERFEBAZUNESIEBE  BEY
RIEABRPNREBEEESEDRITEPR
BEENHEITELES -

R AEB+2ERZTHLREAD
MEEEBSMEMNER IRFERA
ERNEBIRLLELEHRNER - KM
BRBRALCAREHRETMEBERSR
PRERE  thE—FPHREBEERP
MEM BMAHEERRBAEMTHRM
R -

BEXREREANRREERITEHR
T HRELMEROTEHNR A58
FA R BB BT AIET B K B X
BEMNBERE N ROEHE ~&E
BERCAHEE BEEZRERIINE
MARBSERE NBBEBRERZDOAP)
EFX BASEREEBRERSR  KNE
HRERELREBHAITS  WHEEE G RE
A — BeiE¥e — S8 EI=u—88
MARE N R - REBE EZRDERA
D 8e 82 2 5 [EDA Clawl & AlR 4 B £ 8¢
HiEFS  [EDA Clawl BRI T ER A &
EAEER BREE IEH KRR
AFEAE ASEBEETaALAEEAE
MENSEMBEERSE BAMEERBERN
AEBRES - o KEEBAKIM
B AREBBLRPARLES @ LA

EDAKEZERER AT
—ECREPHRE



10

Management Discussion and Analysis
EEEwED T

business systems. Application scenarios cover intelligent SKU
classification, intelligent waybill recognition, speech recognition
and intelligent handling of customer enquiries, thereby reducing
reliance on manual judgement and data entry, shortening
man-hours in the relevant processes and empowering
cross-border e-commerce logistics operations.

As the first enterprise in China’s cross-border e-commerce
industry to successfully list with overseas warehouse as its
core business, the Group remains committed to upholding
its core values of “pursuing simplicity, advocating efficiency,
daring to innovate, and emphasizing results,” and is dedicated
to providing customers with leading global artificial intelligence
logistics technology solutions. In the face of changes in the
global trade landscape and the market opportunities brought
by the rapid development of China’s cross-border B2C
e-commerce market, the Group will continue to strengthen its
technology research and development capabilities, deepen
its self-operated overseas warehouse network layout, and
consolidate our product solution capabilities and customer
service depth. We will further enhance operational efficiency,
achieve sustainable high-quality growth, and maximize returns
for our shareholders.
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Management Discussion and Analysis

BUSINESS OUTLOOK AND FUTURE STRATEGIES

According to data from the National Bureau of Statistics of
China, China’s gross domestic product (“GDP”) for the first half
of 2026 reached RMB69.57 trillion, representing a year-on-year
increase of 4.7% calculated at constant prices. Among which,
net exports continued to play a stabilizing role in supporting the
economy, with net exports of goods and services contributing
0.8 percentage points to GDP growth in the first half of 2026.
According to statistics from the General Administration of
Customs, in the first half of 2026, the total value of China’s
goods trade imports and exports reached RMB25.47 trillion,
representing a year-on-year increase of 16.9%. Among
which, exports amounted to RMB14.73 trillion, representing a
year-on-year increase of 13.4%; imports reached RMB10.74
trillion, representing a year-on-year increase of 22.1%. Overall,
China’s foreign trade imports and exports not only demonstrated
strong resilience, but also achieved double-digit strong rebound
and growth, with the fundamentals of foreign trade continuing to
solidify and the momentum of high-quality development further
reinforced.

Cross-border e-commerce serves as a “digital bridge”
quickly connecting producers and consumers across
countries, and is a significant trend in the development of
international trade, increasingly becoming an indispensable
part of people’s lifestyles. According to data released by the
General Administration of Customs of China, in the first half
of 2026, 140 million people in China participated in global
shopping through cross-border e-commerce, demonstrating
enormous consumption potential and market vitality. During
the period, China’s cross-border e-commerce export overseas
warehouse business recorded explosive growth of 3.3 times,
fully highlighting the core advantages and strong driving force
of overseas warehouses as key infrastructure for cross-border
logistics, and driving the continued robust development of
related new business forms and models. Looking ahead
to the second half of 2026, the regulatory environment for
cross-border e-commerce in the European and American
markets is undergoing an unprecedented reshaping. With
the European Union formally imposing transitional tariffs on
small parcels effective 1 July 2026, and the United States
comprehensively blocking duty-free channels for low-value small
parcels through inspections and administrative enforcement,
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the industry-wide shift of cross-border e-commerce from
“direct delivery” to “overseas warehousing” has transitioned
from a trend to an inevitability. This policy shift has increased
the reliance of cross-border e-commerce enterprises on
high-standard local warehousing facilities, creating a more
favorable market environment for overseas warehouse operators
with first-mover advantages.

In terms of industry trends, cross-border e-commerce is
transitioning from rapid expansion to refined operations. The
full-hosting model is gradually receding, while the semi-hosting
model has achieved widespread adoption. As the semi-hosting
model gains broader market acceptance, platforms will
encourage sellers to use their designated or approved overseas
warehouses in order to ensure efficient fulfillment, which
directly drives the growth of demand for overseas warehouses.
In anticipation of the traditional e-commerce peak season
in the second half of 2026, on the first-mile ocean freight
supply side, with certain leading shipping companies (such as
Maersk and Hapag-Lloyd) gradually resuming direct sailings
via the Suez Canal starting from the end of June, shortened
voyage routes are expected to effectively increase capacity by
approximately 15%, combined with the anticipated easing of
the pre-rush shipping wave and procurement demand following
the implementation of U.S. tariffs in July and the EU CBAM
carbon tariffs, the Group will be better positioned to manage
first-mile logistics demand during the anticipated peak season;
on the warehousing and fulfilment side, in addition to capacity
expansion from the new 42,000-square-meter warehouse in
New Jersey, the United States, and the new warehouses in
Germany and the United Kingdom expected to come online in
the third quarter, we have also secured in advance seasonal
flexible manpower, local last-mile trucking and express delivery
resources, and have fully implemented a “two-shift” operational
mechanism within our warehouses to ensure same-day order
settlement during extreme peak periods such as “Black
Friday” and “Cyber Monday.” Meanwhile, leveraging cash flows
generated from daily operations and bank loan financing, the
Group has maintained a relatively adequate working capital
reserve, providing a solid guarantee for business expansion
during the peak season.
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Management Discussion and Analysis

Furthermore, with the continuous evolution of Al technology, its
application scenarios in cross-border e-commerce and overseas
warehousing have become increasingly extensive. Through
its self-developed EDA Claw Al agent platform and intelligent
data platform, the Group has enabled Al to function as “digital
employees” capable of independently undertaking tasks, not
only shortening the lengthy chain between R&D and business
execution, but also transforming accumulated data assets into
sustained decision-making productivity, comprehensively driving
cost reduction and efficiency improvement across the industry.

The Group believes that despite the pressure on short-term
profits arising from market competition and the ramp-up period
of new warehouses, the strategic value of overseas warehouses
as critical infrastructure of cross-border supply chain will
become increasingly prominent. The Group will continue to
firmly implement its long-term growth strategy from 2025 to
2030, and the Group believes that the following competitive
advantages have contributed to our success and distinguished
us from our competitors: 1) through continuous R&D investment
in technologies and systems, and the initial establishment of a
trinity Al capability system encompassing “intelligent applications
— Al agent platform — intelligent data”; 2) leveraging on its
strong global network organization capabilities and continuously
expanding and upgrading to self-operated heavy-asset overseas
warehousing network, the Group’s business carrying capacity
was enhanced; 3) high-quality and stable customer structure,
and gradually deepened cooperation with brand customers
and integrated manufacturing-trade customers; 4) deepening
cooperation with major e-commerce platforms to help the Group
reach customers more efficiently; 5) leading Al technology
application capabilities, achieving significant improvements in
operational efficiency by accessing DeepSeek large models and
applying RPA technology.

With the comprehensive tightening of duty-free policies for
small parcels in the European and American markets, and the
rapid proliferation of the “semi-hosting” model in cross-border
e-commerce, the strategic value and market demand for
overseas warehouses as key infrastructure supporting
compliance and efficient local fulfilment have been further
unlocked. In order to capture the opportunities arising from
industry environment changes and potential growth, in the
next stage, the Group will continue to improve its profitability
and core competitiveness through the following measures:
1) continue to expand and reinforce the Group’s overseas
warehouse network, deepen the high-standard self-operated
warehouse layout in core European and American markets,
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while vigorously advancing the land acquisition and warehouse
construction project in Indonesia to establish Southeast Asia
as a solid foundation for business development; 2) continue to
increase R&D investment in artificial intelligence and automation
technologies, scaling up the deployment of technologies such
as the EDA Claw Al agent to more business scenarios, SO
as to progressively offset the financial depreciation pressure
during the new warehouse investment period through extreme
improvements in human efficiency; 3) focus on serving
high-quality integrated manufacturing-trade and brand-oriented
customers, and enhance customer stickiness by launching
customized value-added services such as performance
insurance and supply chain finance; 4) proactively advance
merger and acquisition plans with strategic synergies (such as
integrating domestic trucking resources in the United States) to
achieve deep vertical integration of warehousing and distribution
integration in North America; 5) promote management
innovation, improve human efficiency, and increase talent
investment.

FINANCIAL REVIEW
REVENUE

For the six months ended 30 June 2026, the Group recorded
revenue of RMB1,049,581,000, representing a year-on-year
increase of RMB130,920,000 or 14.3% as compared with
RMB918,661,000 for the corresponding period last year.
Revenue generated from first-mile international freight services
amounted to RMB51,967,000, representing a year-on-year
decrease of RMB16,447,000 or 24.0% as compared with
RMB68,414,000 for the corresponding period last year. Such
decrease was mainly due to the decrease in shipping container
volume of first-mile ocean freight services. Revenue from
last-mile fulfillment services amounted to RMB997,614,000,
representing a year-on-year increase of RMB147,367,000 or
17.3% as compared with RMB850,247,000 for the corresponding
period last year, which was mainly attributable to an increase in
last-mile order quantity.

EDA GROUP HOLDINGS LIMITED
2026 Interim Report

MEMNEREGEREMBE A2 HHE
EHEEMREEEE  BREBEITER
EBEMEBEZREEE 2EZEMNKEA
TEReEMESHEEMENHERA B
EDA ClawE e B ERMARILEREE
LEBE S UBBHARRAZRTSY
HAHERAHNBKITER N )EE
PRREIZE—RBEREENEBEERFR
WHEBKEHBEAORR HEEZESRETE
BUEIBERT - AR RM: 4) BRI
HEABEBRBRBRAXNENHEBTE (RS
ETEALTREER) WERILEEZAR —
BIEMEAEEERSG HHESEAN -
AWM WMAKATRA -

it #5 B A
LN

HZE22026F6 A30HIEANEA AEH
EREEWABARE 1,049,581 Tio &
EFEREMARK 918,661 TLEMAR
#130,920 F oo R 1E K 14.3% R 558
REBEEREKABARE 51,067 Tt
BEERENARYE 68,414 TTRAARE
16,447 T R T 24.0% Z WP EE
E=AAERGEBERL REREBLOR
B A B AREE 997,614 T 7T BREFR A
AR 850,247 T MA R 147,367 T
U AER17.3% T ERRARERETEE
#hne



By categories of services

Management Discussion and Analysis

B WD T

BRI ER 85

Six months ended
30 June 2026

Six months ended
30 June 2025

B £2026F6H30H B £20259F6H30H
IEX{E A 1B 7@ A
RMB’000 % RMB’000 %
AR AR
F % Tt %
“First-mile” international freight  [S8712 | R & &

services AR 75 51,967 5.0 68,414 7.4
“Last-mile” fulfilment services [ 12 | B 49 AR 75 997,614 95.0 850,247 92.6
Total @t 1,049,581 100.0 918,661 100.0

Six months ended 30 June 2026

Six months ended 30 June 2025

B £2026F6H30A L AfE A B Z2025F6A30H 1L/~ E A
Ocean Number of Ocean  Number of
freight “Last mile” freight  “Last mile”
Revenue volume orders Revenue volume orders
[ER&] [E#]
PN BEE HES ! WA BEE HES §Z
No. of No. No. of No.
RMB’000 FEU (million) RMB’000 FEU (million)
ARH AR
Fr BE% ¥E(EE) T BEHR HE(EE)
“First-mile” international  [SE72 | B[R & i& N/A N/A
freight services PR 7% 51,967 2,045 TEHR 68,414 2509 NEH
“Last-mile” fulfilment (BB AR N/A N/A
services 997,614 TEA 7.9 850,247 TER 6.5
Total et 1,049,581 2,045 7.9 918,661 2,509 6.5

The Group’s revenue generated from the United Kingdom and
Germany increased by RMB135,824,000 as compared with the

AEEXRERBERBEENKARESR
HE MM A R¥135824F L  TERB&HERN

corresponding period last year, which was mainly attributable to
the Group’s continuous investment in overseas warehouses and
sales channels in Europe.
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By country REXE %
Six months ended Six months ended
30 June 2026 30 June 2025
#H £2026F6H30H H E£20259F6H30H
1IE1E A 17~ @A
RMB’000 % RMB’000 %
AR AR
T % T %
China H 51,967 5.0% 68,414 7.5%
United States % 652,055 62.1% 647,178 70.5%
Canada AN 59,698 5.7% 65,573 71%
United Kingdom 1 90,687 8.6% 39,516 4.3%
Germany = 165,722 15.8% 81,069 8.8%
Australia B A g8 29,452 2.8% 16,911 1.8%
Total BEr 1,049,581 100.0 918,661 100.0
COST OF SALES HERSF

For the six months ended 30 June 2026, the Group recorded
cost of sales of RMB981,735,000, representing a year-on-year
increase of RMB157,429,000 or 19.1% as compared with
RMB824,306,000 for the corresponding period last year. Cost
of sales by categories of services from first-mile international
freight services amounted to RMB49,358,000, representing
a year-on-year decrease of RMB15,931,000 or 24.4% as
compared with RMB65,289,000 for the corresponding period
last year. Cost of sales from last-mile fulfillment services
amounted to RMB932,377,000, representing a year-on-year
increase of RMB173,360,000 or 22.8% as compared with
RMB759,017,000 for the corresponding period last year.
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By categories of services

Six months ended
30 June 2026

B WD T

BRI E R & 5

Six months ended
30 June 2025

& £2026F6H30H B £2025%6H30H
IER}1EA 1ERE A
RMB’000 % RMB’000 %
AR AR
Fr % Tt %
“First-mile” international freight [ZE 72 |BIFR & &
services Bk 7% 49,358 5.0 65,289 7.9
“Last-mile” fulfillment services  [E 2 | & 49 iR 7% 932,377 95.0 759,017 921
Total Bt 981,735 100.0 824,306 100.0

Cost of sales primarily consists of logistics costs, warehouse
operating costs, labor costs and share-based payments
expenses. Among them, logistics costs amounted to
RMB614,299,000, representing a year-on-year increase of
RMB93,649,000 or 18.0% as compared with RMB520,650,000
for the corresponding period last year. Logistics costs primarily
include international transportation expenses, last-mile delivery
costs and transshipment charges. Warehouse operating costs
amounted to RMB206,687,000, representing a year-on-year
increase of RMB38,582,000 or 23.0% as compared with
RMB168,105,000 for the corresponding period last year.
Warehouse operating costs mainly include warehouse rent,
warehouse material costs, property utilities and depreciation
expenses, etc. Labor costs amounted to RMB160,651,000,
representing a year-on-year increase of RMB25,348,000 or
18.7% as compared with RMB135,303,000 in the corresponding
period last year. Labor costs mainly include salary and
bonuses for oversea warehouse employees and labor costs
paid to third-party vendors. Share-based payments expenses
amounted to RMB98,000, as compared with RMB248,000 for
the corresponding period last year.
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By nature

Six months ended
30 June 2026

BEMEE D

Six months ended
30 June 2025

& £2026F6H30H B £2025%6HA30H
IER{EA 17 A
RMB’000 %  RMB’000 %
AR AR
T % T %
Logistics costs )7 B 7R 614,299 62.6 520,650 63.2
Warehouse operating costs BEEE KA 206,687 21.0 168,105 20.3
— The PRC — 2,042 0.2 2,838 0.3
— Overseas — & 204,645 20.8 165,267 20.0
Labor costs AT AR A 160,651 16.4 135,303 16.4
Share-based payments ARHD B AR
expenses KX 98 - 248 0.1
Total ®Et 981,735 100.0 824,306 100.0
GROSS PROFIT AND GROSS PROFIT MARGIN EFIRERE

For the six months ended 30 June 2026, the Group recorded
gross profit of RMB67,846,000, representing a year-on-year
decrease of RMB26,509,000 or 28.1% as compared with
RMB94,355,000 for the corresponding period last year. The
Group’s overall gross profit margin was 6.5% during the Review
Period, as compared to 10.3% for the corresponding period last
year. The gross profit margin of first-mile services was 5.0%
for the Review Period, as compared to gross profit margin of
4.6% for the corresponding period last year. The gross profit
margin of last-mile services was 6.5% for the Review Period, as
compared to 10.7% in the corresponding period last year.

During the Review Period, the gross profit margin of first-mile
services slightly increased, mainly due to the decrease in both
ocean freight sales and cost unit prices in the first half of 2026.
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The gross profit margin of last-mile services in the Review
Period was 6.5%, as compared to 10.7% for the corresponding
period last year. The decrease in the gross profit margin of
last-mile services was mainly due to: 1) the Group’s newly
opened 6 overseas warehouses in the year of 2025 and the
first half of 2026, which usually need ramp-up time to reach
profitability, led to the decline in gross profit margin when
the rental cost was fixed; 2) the decrease in the unit price of
last-mile services orders under the semi-hosting model; 3) the
continuous increase in the labor costs of overseas warehouses
and rent.
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By categories of services REREERNE S
Six months ended Six months ended
30 June 2026 30 June 2025
B £2026%F6H30H H £2025F6A30H
1@ A 1A A
Gross Gross
profit profit
RMB’000 margin  RMB’000 margin
AR AR
Fr EF=E Tt FH =
“First-mile” international freight [S812 | R R & &

Services AR 7 2,609 5.0% 3,125 4.6%
“Last-mile” fulfillment services [E 12 ]E % IR % 65,237 6.5% 91,230 10.7%
Total et 67,846 6.5% 94,355 10.3%
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FINANCIAL POSITION

The Group continued to adopt prudent financial policies.
Finance, fund utilization and fund raising activities of the
Group are subject to effective centralized management and
supervision. The Group maintains reasonable gearing level and
adequate liquidity.

At the end of the Review Period, the Group had total debts
(i.e. borrowings and lease liabilities) of RMB1,736,865,000 (31
December 2025: RMB1,406,042,000) of which 93.2% of the
borrowings were denominated in RMB. The effective interest
rates of the Group’s bank borrowings range from 2.33% to
3.91% per annum, and the maturity terms are within one year.
As at the end of the Review Period, the Group’s Gearing Ratio
was 77.2%.

The Group’s total equity decreased from RMB517,985,000 as
at 31 December 2025 to RMB480,738,000 as at 30 June 2026;
the Group’s current assets and current liabilities as at 30 June
2026 were RMB755,847,000 and RMB691,098,000 respectively;
and the Group’s Current Ratio as at 30 June 2026 were 1.1 (31
December 2025: 1.2).

The Board believes that the Group will continue to generate
positive cash flows from its operations. With cash and bank
deposits, including restricted cash, of RMB346,146,000 as well
as unutilized banking facilities, the Board considers that the
Group has sufficient working capital for its operation and future
development.

CHARGE ON ASSETS

As at 30 June 2026, the Group had pledged deposits of
RMB30,563,000 (31 December 2025: RMB37,954,000).
CONTINGENT LIABILITIES

As at the end of the Review Period, the Group did not have any
significant contingent liabilities.
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EXPOSURE TO FOREIGN EXCHANGE RISK

The Group’s transactions and the monetary assets are
principally denominated in RMB, United States dollars and Hong
Kong dollars. The Group has not experienced any material
difficulties or effects on its operations or liquidity as a result
of fluctuations in currency exchange rates during the Review
Period. There were no foreign currency investments hedged
by foreign currency borrowings and other hedging instruments
during the Review Period.

HUMAN RESOURCES

As at the end of the Review Period, the Group had a total of 504
employees, including the Directors. Total staff costs including
share-based payment expenses were RMB189,799,000 during
the Review Period. The Group ensures that the remuneration
packages for employees are determined based on their work
performance, professional abilities and industry practices.
Discretionary year-end bonuses and share incentives may be
granted to employees based on their individual performance.
The Company adopted the pre-IPO share option scheme, post-
IPO share option scheme, pre-IPO RSU plan, post-IPO RSU
plan and share award plan to award eligible participants for their
contributions to the Group.

INVESTMENT IN OVERSEAS WAREHOUSES

During the Review Period, the Group leased 1 new property as
overseas warehouse, which are located in the United States,
with an increase in total area of approximately 42,000 square
meters.

For details, please refer to the announcement made by the
Company on 8 March 2026.

FINANCIAL INVESTMENT

As at the end of the Review Period, the Group had short-
term financial investments of approximately RMB41,520,000,
which is a fund financial product. During the Review Period,
the Group recognized unrealized investment loss at fair value of
RMB2,068,000 and realized investment income of RMB226,000.
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The funds and wealth management products which the Group
purchased during the Review Period were all issued by banks
and financial institutions in Hong Kong, and mainly included
money market fund and guaranteed structured notes with
non-guaranteed expected return rates ranging from 0.2% to
4.8% per annum and with maturity within one year. The funds
purchased during the Review Period did not guarantee the
return of principals upon maturity. During the Review Period,
the Group preserved all its invested capital in these funds and
wealth management products and did not encounter any default
by the issuing banks or financial institutions. The Group’s
investments had not been pledged to secure its borrowings as
at 30 June 2026.

Before making investment decisions, the Group prudently
conducted research on the market and the information of
potential investees, and prudently adjusted its investment
strategies to minimize the impact of market fluctuations on the
Group when necessary.

The Directors consider that the terms of the funds and wealth
management products purchased during the Review Period
are fair and reasonable, on normal commercial terms or better
in the ordinary course of business of the Group, and are in the
interests of the Company and the Shareholders as a whole.

Any purchase and redemption of our investments in funds and
wealth management products shall be reviewed and approved
by the chief financial officer of the Group.

PROVISION OF FINANCIAL ASSISTANCE

On 5 January 2026 and 2 March 2026, to support the business
development and operations of PT Flexlogis Investment
Indonesia (“PT Flexlogis Investment”) which is a joint venture of
the Group, the Company (as lender) and PT Flexlogis Investment
(as borrower) entered into the first loan agreement (the “Loan
Agreement 1”) and the second loan agreement (the “Loan
Agreement II”, together with the Loan Agreement |, the “Loan
Agreements”), respectively, pursuant to which the Company has
conditionally agreed to provide loans in the principal amount
of up to RMB8.615 million and RMB60 million to PT Flexlogis
Investment for a term commencing from the respective effective
date of the loan agreements to 4 January 2031 and 1 March
2031, respectively, at an annual interest rate of 5.0%, accruing
from the relevant withdrawal date of each loan.
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Management Discussion and Analysis

The aggregate principal amount, together with all accrued
interest, shall be repaid in a lump sum upon the respective
maturity dates of the loans. In the event that PT Flexlogis
Investment requests an early partial or full repayment prior to
the maturity date, the Company shall consent to such early
repayment request and PT Flexlogis Investment shall pay the
relevant principal amount together with the corresponding
interest accrued up to the relevant early repayment date. If any
principal or interest under any of the Loan Agreements remains
unpaid on the respective maturity dates of the loans, the
Company and PT Flexlogis Investment may enter into good faith
negotiations to seek resolution.

The loans to PT Flexlogis Investment shall be utilised for the
purpose of further acquisition and construction of logistics
warehousing facilities in Indonesia, as well as for daily operating
expenses and working capital needs. The Company is of the
view that, with the development of cross-border e-commerce in
Southeast Asia and the strong demand for overseas warehouses
in Indonesia, PT Flexlogis Investment’s investment in overseas
warehouses in Indonesia is expected to support its sustainable
development and growth and to generate returns for the Group.

For details, please refer to the announcement made by the
Company on 2 March 2026.

MATERIAL ACQUISITIONS AND DISPOSALS
Save as disclosed above, we did not have any significant

investments held, nor did we make any material acquisitions and
disposals of subsidiaries during the Review Period.
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TEEAREMESR

AUDIT COMMITTEE

The audit committee of the Board of the Company has
discussed with the Company’s management and reviewed the
interim results of the Group for the six months ended 30 June
2026. The financial information in the condensed consolidated
financial statements of the interim results have not been audited
or reviewed by the auditors of the Company.

CORPORATE STRATEGY AND CULTURE

The Company strategically adopts an asset-light model through
leveraging third-party logistics service providers, which keeps
us nimble in decision making. Through improving EDA Cloud
platform and investing in R&D activities, the Company is able
to optimize its operational efficiency, ultimately enhancing
customer experience.

The Company aims to leverage on its operational experience
in popular B2C e-commerce delivery destinations to reach out
to more emerging e-commerce vendors. The Company will
continue to strengthen its presence across the globe as this will
enable the Company to not only reach out to new customers,
but also consolidate existing long-term business relationships
with the Company’s customers, in particular, core customers.

A customer-centric culture values relationship with customers
and drives to provide customers with reliable and quality
solutions. The Company places heavy emphasis on our
endeavors relating to our technologies, particularly the EDA
Cloud platform. With consistent enhancement of the plat form,
customer experience is improved.

The Company is committed to promoting a culture of
integrity and compliance, and has therefore established an
anti-corruption risk management policy. The Company has
delivered and will continue to deliver trainings to the employees
on preventing corruption.
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Corporate Governance and Other Information

CORPORATE GOVERNANCE PRACTICES

The Group is committed to maintaining high standards
of corporate governance to protect the interests of the
Shareholders. The Company has adopted the Corporate
Governance Code (the “Corporate Governance Code”) as set
out in Part 2 of Appendix C1 to the Listing Rules as its own
code of corporate governance. During the Review Period, the
Company has complied with all the applicable code provisions
as set out in the Corporate Governance Code.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by directors of Listed Issuers (“Model Code”)
as set out in Appendix C3 to the Listing Rules as the code
governing securities transactions by the Directors. Having made
specific enquiry to the Directors, all Directors confirmed that
they have complied with the required standards as set out in the
Model Code during the Review Period. The Model Code is also
applicable to other specific senior management of the Company.
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TEEAREMESR

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2026, the interests and short positions of the
directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of
SFO) as recorded in the register to be kept by the Company
pursuant to section 352 of the SFO or as otherwise notified to
the Company and the Stock Exchange pursuant to the Model
Code were as follows:

EEREETHRABREG - HEK
MREEENHHERRRE

R2026F6HA30H ' ARBEER &S T
BABRARARSEEMAH EZE(EE
BBEARHEEAEXVE) MR, - B
BROLRBEEBFHEERBEEFSRBER
Bl 3521 AR ARRFEE LML
8 KB BEZETHISITRMNEADRR
BRRHERRRABIT

Number and capacity of shares®

RG#EREEE
Percentage
Interests of the issued
jointly held share capital
Interest of with another of the Company
Beneficial corporation Other person® HARAF
Name owner controlled interests BE-ALF Total ERTRAN
g EZBEA TREEER Bt BEERY By Rl
Liu Yong 15,414,000 (L)@ — 152,295,000 (L)@ - 167,709,000 (1) 36.2%
L
Li Qin 13,198,000 (L)@ - - - 13,198,000 (L) 2.8%
%g
Cheung Man Yu 3,314,000 ()" 10,269,000 (L)o - 167,391,000 (L) 180,974,000 (1) 39.1%
®XF
Luo Jianfeng - 10,269,000 (L) - 170,705,000 (L) 180,974,000 (1) 39.1%
Bri
Zuo Manlun - 10,269,000 (L) - 170,705,000 (L) 180,974,000 (1) 39.1%
Ll
Note: Bt 5 -

(@)  The letter “I” denotes the person’s long position in such securities.

(b)  Each of Mr. Zuo Manlun, Mr. Luo Jianfeng, Mr. Cheung Man Yu, Ms.
Tang Jia Jia and Mr. Qian Yu Cheng entered into an acting-in-concert
agreement with Samanea China Holdings Limited in respect of their
interests in the Company. Please refer to the Prospectus for details.
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Mr. Liu Yong is granted share options under the Pre-IPO Share
Option Scheme to subscribe for 9,248,000 Shares and RSUs under
the Pre-IPO RSU Plan to subscribe for 6,166,000 Shares. During
the Review Period, 3,480,000 Shares under the Company’s Pre-IPO
Share Option Scheme have been exercised.

These Shares are held by EDA Shine International Limited, which
is owned as to 1% by Edaurora Holdings Limited and as to 99.0%
by Skyline Investment International Limited. Skyline Investment
International Limited is wholly owned by Sovereign Fiduciaries (Hong
Kong) Limited, which is the trustee of the Liu Yong Trust, of which
the settlor is Mr. Liu Yong and the beneficiaries are Mr. Liu Yong
and Edaurora Holdings Limited. Edaurora Holdings Limited is wholly
owned by Mr. Liu Yong, an executive director, the chairman of our
board and a controlling shareholder of the Company. Sovereign
Fiduciaries (Hong Kong) Limited is a professional trust company and
an Independent Third Party of our Group. By virtue of the SFO, each
of Sovereign Fiduciaries (Hong Kong) Limited, Skyline Investment
International Limited, Edaurora Holdings Limited and Mr. Liu Yong
is deemed to be interested in the Shares in which EDA Shine
International Limited is interested.

Ms. Li Qin is granted share options under the Pre-IPO Share Option
Scheme to subscribe for 7,919,000 Shares and RSUs under the
Pre-IPO RSU Plan to subscribe for 5,279,000 Shares. During the
Review Period, 7,919,000 Shares under the Pre-IPO Share Option
Scheme and 5,279,000 Shares under the Pre-IPO RSU Plan of the
Company have been exercised.

Mr. Cheung Man Yu is granted share options under the Pre-IPO Share
Option Scheme to subscribe for 1,989,000 Shares and RSUs under
the Pre-IPO RSU Plan to subscribe for 1,325,000 Shares. During the
Review Period, 748,000 Shares under the Company’s Pre-IPO Share
Option Scheme have been exercised.

Comprises 10,269,000 Shares held by LittleBear Investment Limited.
LittleBear Investment Limited is a company incorporated in the BVI
and is wholly owned by Mr. Cheung Man Yu, an executive director of
the Company. By virtue of the SFO, Mr. Cheung Man Yu is deemed to
be interested in the Shares in which LittleBear Investment Limited is
interested.

(f)

TEERREMER

RBRERBEERNAREENMBERESE
TE IR FE A% HE LA 3R B8 9,248,000 8% A% 10 2 AR &
BRARABERZREIRGELEER
2 PR 3% 19 B iz LA 52 86,166,000 0% A% 17 ©
REBEHR  ANQR)ERAR SR ER
Tt 218 T#93,480,0000% B 1) B AT ©

% % B% 17 A EDA Shine International Limited
B ° % 2~ 7 5 5l B Edaurora Holdings
Limited # #A1% & Skyline Investment
International Limited # 599.0% ° Skyline
Investment International Limited B3 Liu Yong
Tust(EZETEARBEBELEE 5 AR
2|8 5t 4 K Edaurora Holdings Limited) £
% &t ASovereign Fiduciaries (Hong Kong)
Limited & & # A ° Edaurora Holdings
Limted HARBIHITESE EFTEEFER
ERBRRBBLEESEHA - Sovereign
Fiduciaries (Hong Kong) Limited & %= %
EARARAERB2BYE=F - BRE
7 % & Hi B & ] - Sovereign Fiduciaries
(Hong Kong) Limited * Skyline Investment
International Limited » Edaurora Holdings
Limited & 2 B8 %t &£ & B % & & 5 EDA
Shine International Limited # & # %5 #9 % 15
hHAERER -

LR EE XA S A EREST
B 7 % B A% #E DA 3R B 7,919,0000% A% 15 &
1B B OR A B3 & AT BR B IR 10 B 5T 2l
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f# o

B ¥ LittleBear Investment Limited & & &)
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EEEBR

Hi & ¥

(hy  Comprises 10,269,000 Shares held by Dawnhill Group Limited. (h)
Dawnhill Group Limited is a company incorporated in the BVI and is
wholly owned by Mr. Luo Jianfeng, a non-executive director of the
Company. By virtue of the SFO, Mr. Luo Jianfeng is deemed to be
interested in the Shares in which Dawnhill Group Limited is interested.

(i) Comprises 10,269,000 Shares held by Zhan Hua Limited. Zhan Hua (i)
Limited is a company incorporated in the BVI and is wholly owned by
Mr. Zuo Manlun, a non-executive director of the Company. By virtue
of the SFO, Mr. Zuo Manlun is deemed to be interested in the Shares
in which Zhan Hua Limited is interested.

INTERESTS AND SHORT POSITIONS OF OTHER
SHAREHOLDERS PURSUANT TO SFO

As at 30 June 2026, the following persons (other than a director
or chief executive of the Company) had interests or short
positions in the shares or underlying shares of the Company as
recorded in the register required to be kept under section 336

of the SFO:

B & Dawnhill Group Limited # & &
10,269,000f% %15 > Dawnhill Group Limited
%*ﬁaﬁ&ﬁi%ﬁﬁﬁﬁ%iﬂﬁ)ﬁﬁ%@j

NAERTESREREELEER -
$ET)§M%&HJ§1?{\* Bl BRELEWRE
7 Dawnhill Group Limited 7 A # 25 &9 I 15
hHAER o

8 4% Zhan Hua Limited ¥ A& #910,269,000
% A% {7 ° Zhan Hua Limited2 — & & B
BEXBESHEMALOAE > AARAIFEH
TEELRREAE2EAEA  REZBHFR
HEEH - 2w te Sk EWAE AR Zhan Hua
Limited E B MR DR EEEE -

REESRURGEAEMRRNEDS
RikE

R2026F6H30H * KRR A I 15 2k 48 78
BHOFHEEREZES R B EKD E336
BETEFENE
EOALT (RRREERK

E,Hﬂq:naﬁm*E W/A
E=ITHABRRIN

0

Percentage
of the issued
share capital

of the Company

Number of
issued ordinary
shares held®

Name of Shareholders Capacity BEMERT EARARERT
RRE® 5% EBR#AE REANEDL
Sovereign Fiduciaries (Hong Kong) Limited  Trustee 152,295,000 (L) 32.9%
BEEA
Edaurora Holdings Limited Beneﬂmary of a trust 152,295,000 (L) 32.9%
1:1 H'T:X }\
Skyline Investment International Limited Interests in a controlled corporation 152,295,000 (L) 32.9%
REEEER
EDA Shine International Limited Beneficial owner 152,295,000 (L)® 32.9%
EHBEAA
LS DiDi Network Technology Limited Beneficial owner 27,660,000 (L) 6.0%
(‘LS DiDi") ERBEEA
ANEEEENRERAH
(MR
Samanea China Holdings Limited Beneficial Owner 105,501,000 (L)@ 22.8%
(“Samanea’) ExBEBA
Interest in a controlled corporation 27,660,000 (L)e 6.0%
RELE#ER
Interests held jointly with another person 47,813,000 (L)@ 10.3%
HE-AARAFE#
Subtotal 180,974,000 (L) 39.1%
Mt
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R EMER

NT72

1

Number of
issued ordinary
shares held®@

LN
E/n

Percentage
of the issued
share capital

of the Company

Name of Shareholders Capacity BEMERT EERARE BT
RREH 5% EBERYAW REANES L
Lesso Home International Holdings Limited  Interest in a controlled corporation 180,974,000 (L)e 39.1%
BRBERERERAERAR XEEEER
China Lesso Group Holdings Limited Interest in a controlled corporation 180,974,000 (L)@ 39.1%
mEEEEERRERAR RELE#ER
Mr. Wong Luen Hei Interest in a controlled corporation 180,974,000 (L)e 39.1%
BEMELE REEEER
Ms. Zuo Xiaoping Interest of spouse 180,974,000 (L)® 39.1%
EX¥RT [T X
Zhan Hua Limited Beneficial Owner 10,269,000 (L) 2.2%
EXBEAA
Dawnhill Group Limited Beneficial Owner 10,269,000 (L)@ 2.2%
ExBEAA
LittleBear Investment Limited Beneficial Owner 10,269,000 (L) 2.2%
ExBEAA
QCJJ Group Limited Beneficial Owner 6,846,000 (L) 1.5%
ERBEAA
Ms. Tang Jia Jia Interest in a controlled corporation 6,846,000 (L) 1.5%
BEERL RELE#ER
Interests held jointly with another person 174,128,000 (L)@ 37.6%
HE-ARARAFEER
Subtotal 180,974,000 (L) 39.1%
/J‘E—l'
QCZC Group Limited Interests held jointly with another person 180,974,000 (L) 39.1%
HE-ALRAHEER
QCBM Group Limited Beneficial Owner 6,846,000 (L)0 1.5%
BERBEAA
Mr. Qian Yu Cheng Interest in a controlled corporation 6,846,000 (L) 1.5%
BEEREE XErEER
Interests held jointly with another person 174,128,000 (L)@ 37.6%
ALRFEER
Subtotal 180,974,000 (L) 39.1%

INEF
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PEELR

Note:

Hi&E ¥

The letter “l” denotes the person’s long position in such securities.

These Shares relate to the same block of Shares in the Company
as those set out in note (d) in the section headed “Directors’ and
Chief Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” above.

LS DiDi is owned as to 70% by Samanea. By virtue of the SFO,
Samanea is deemed to be interested in the Shares in which LS DiDi
is interested.

Each of Mr. Zuo Manlun, Mr. Luo Jianfeng, Mr. Cheung Man Yu, Ms.
Tang Jia Jia and Mr. Qian Yu Cheng entered into an acting-in-concert
agreement with Samanea in respect of their interests in the Company.
Please refer to the Prospectus for details.

Samanea is wholly owned by Lesso Home International Holdings
Limited. Lesso Home International Holdings Limited is wholly owned
by China Lesso Group Holdings Limited. Mr. Wong Luen Hei and his
spouse, Ms. Zuo Xiaoping, are the controlling shareholders of China
Lesso Group Holdings Limited. By virtue of the SFO, each of Lesso
Home International Holdings Limited, China Lesso Group Holdings
Limited, Mr. Wong Luen Hei and Ms. Zuo Xiaoping is deemed to be
interested in the Shares in which Samanea is interested.

These Shares relate to the same block of Shares in the Company
as those set out in note (i) in the section headed “Directors’ and
Chief Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” above.

These Shares relate to the same block of Shares in the Company
as those set out in note (h) in the section headed “Directors’ and
Chief Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” above.

These Shares relate to the same block of Shares in the Company
as those set out in note (g) in the section headed “Directors’ and
Chief Executive’s Interests and Short Positions in Shares, Underlying
Shares and Debentures” above.
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QCJJ Group Limited is a company incorporated in the BVI and is
wholly owned by Ms. Tang Jia Jia, a director of four subsidiaries
of Samanea, namely LS DiDi, Guangdong Qicheng Information
Technology Co., Ltd, Guangzhou LS DiDi Technology Co., Ltd and
Treasure Pathway Limited. By virtue of the SFO, Ms. Tang Jia Jia is
deemed to be interested in the Shares in which QCJJ Group Limited
is interested. QCZC Group Limited is a company incorporated in the
BVI and is wholly owned by Ms. Tang Jia Jia. By virtue of the SFO,
QCZC Group Limited is deemed to be interested in the Shares in
which Ms. Tang Jia Jia is interested.

QCBM Group Limited is a company incorporated in the BVI and is
wholly owned by Mr. Qian Yu Cheng, a director of each of LS DiDi
and Guangdong Qicheng Information Technology Co., Ltd, both of
which are subsidiaries of Samanea. By virtue of the SFO, Mr. Qian
Yu Cheng is deemed to be interested in the Shares in which QCBM
Group Limited is interested.

Save as disclosed above, as at 30 June 2026, the directors
of the Company were not aware of any person or corporation
(other than the directors and chief executive of the Company)
who had any interests or short positions in any shares or
underlying shares of the Company as recorded in the register
required to be kept under section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the Review Period, neither the Company nor any of its
subsidiaries purchased, sold, or redeemed any listed securities
of the Company.
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PRE-IPO SHARE OPTION SCHEME

On 14 May 2024, a pre-IPO share option scheme (the “Pre-IPO
Share Option Scheme”) of the Company was adopted.

1. PURPOSE

The purpose of the Pre-IPO Share Option Scheme is to
provide an incentive for Eligible Participants and to reward
their performance with rights which permit a Grantee to
subscribe for Shares in our Company in accordance with
terms of the Pre-IPO Share Option Scheme (the “Options,”
each an “Option”) and to own our Company in proportion
with their contribution to our Company and/or any of its
subsidiaries.

2. PARTICIPANTS AND THE BASIS OF DETERMINING
THE ELIGIBILITY OF THE PARTICIPANTS

The Board of our Company may, at any time before
the Listing Date, subject to and in accordance with the
provisions of the Pre-IPO Share Option Scheme and the
Listing Rules, at its discretion grant Options to any full-time
employees, consultants, executives or officers (including
executive, Non-executive and Independent Non-executive
Directors) of our Company or any of its subsidiaries who, in
the absolute discretion of the Board has contributed or will
contribute to our Group (collectively “Eligible Participants”).

Pre-IPO Share Option for an aggregate of 31,212,000
shares, representing 6.7% of the issued share capital
of the Company have been granted to (a) 3 directors;
(b)1 member of our senior management and (c) 28 other
grantees, totaling 32 grantees on 14 May 2024. No option
shall be granted under the Pre-IPO Share Option Scheme
on or after the Listing Date, although provisions of the
Pre-IPO Share Option Scheme will in all other respects
remain in full force and effect to the extent necessary
to give effect to the exercise of any options granted
pursuant to the Pre-IPO Share Option Scheme prior to
the Listing Date, and options granted prior thereto but not
yet exercised shall continue to be valid and exercisable in
accordance with the Pre-IPO Share Option Scheme.
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MAXIMUM NUMBER OF SHARES

The total number of Shares which may be issued upon
exercise of all Pre-IPO Share Option granted under the
Pre-IPO Share Option Scheme must not in aggregate
exceed 31,212,000 Shares, representing 6.7% of the issued
share capital of the Company as at the date of this report.

The number of options available for grant under the Pre-
IPO Share Option Scheme is zero as at the beginning and
end of the Review Period.

VESTING PERIOD

Any option granted under the Pre-IPO Share Option
Scheme to any grantee who is not a Director may be
exercisable at any time prior to the expiry of two (2) months
from the following dates: (i) 25% of the total number of
Shares under the options granted to such grantee can be
exercised from the Listing Date; (ii) 256% of the total number
of Shares under the options granted to such grantee can
be exercised from the date immediately after the first
anniversary of the Listing Date; (iii) 25% of the total number
of shares under the options granted to such grantee can
be exercised from the date immediately after the second
anniversary of the Listing Date; and (iv) 25% of the total
number of Shares under the options granted to such
grantee can be exercised from the date immediately after
the third anniversary of the Listing Date.

Any option granted under the Pre-IPO Share Option
Scheme to any grantee who is a Director may be
exercisable at any time prior to the expiry of two (2) years
from the following date: 100% of the total number of
Shares under the Options granted to such Grantee can be
exercised from 180 days after the Listing Date.
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Set out below are details of the movements of the
outstanding share options granted under the Pre-IPO

T AR2026%6 H308 & X A %
ERERENE TRENRITHERE

Share Option Scheme as at 30 June 2026: RIER LB -
No. of
Shares
involved in
outstanding No. of Shares
share involved in
options as outstanding
at1January  Granted Vested Exercised Cancelled Lapsed Share Options
2026 duringthe duringthe during the duringthe during the  as at 30 June
R2026%18 Review Review Review Review Review 2026
Name/Category Date of 1BATHE Period Period Period Period Period 72026%6F308
of grantees grant BREFY REESA REESA REBESN REESA REESA  ROHEERE Exercise price
REARZ/EH ReAH Rt #E R ] | (iid it XM FYRHBHE FRE
Liu Yong May 14,2024 9,248,000 - — 8,480,000 - - 5,768,000 Lower of (i) 33% of the Offel
i 20U4F Price and (i) 33% of
(Chairman of the Board 5R148 the closing price of the
and executive Shares one business day
Director) immediately preceding
(EZeiERuIES) the date of exercise
(1EEEHBRR (||)%‘T§z f1
EREA-EEXRRG
WiEHI% BEE
Li Qin May 14,2024 7,919,000 - - 7,919,000@ - - — Lower of (i) 33% of the Offe
%y NUE Price and (i) 33% of
(Executive Director and 5R14H the closing price of the
chief executive officer) shares one business day
(BTESRITRER) immediately preceding
the date of exercise
()% & BRI R E & 1T
EREBA-EEXRRA
WTEMHI BEE
Cheung Man Yu May 14,2024 1,989,000 - - 748,000@ - - 1,241,000 Lower of (i) 33% of the Offer
BXF 2024F Price and (i) 33% of
(Executive Director, chief ~ 5A14H the closing price of the
financial officer and shares one business day
company secretary) immediately preceding
BIES HHEE the date of exercise
FNARE) ()% & B 33% R () &7
FRHN-EEXERG
K ERN% BEE
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No. of

Shares

involved in
outstanding No. of Shares
share involved in
options as outstanding

at1January  Granted Vested Exercised Cancelled Lapsed Share Options
2026 during the during the during the duringthe duringthe  as at 30 June
R2026%15 Review  Review  Review  Review  Review 2026

Name/Category Date of 1BATHE Period Period Period Period Period #2026%6530R

of grantees grant BREFY REBESHN REERR REESA KEBSA REBEA  ROTFEBRE Exercise price

REARE/EH ReAH R 8E B ] | (itid it X% HFYRHEE RE

Li Hongjun May 14,2024 628,000 S = = S 628,000 —38% of the Offer Price

RUE 20245 upon the first vesting

(senior management) 5R148 period; thereafter, 33%

(RRERENE) of the closing price of the
Shares one business day
immediately preceding
the date of exercise

EEREAEREERY

33%: AR RERTTEA
Bi-MeXBRMKT
fE#33%

Employees May 14,2024 5,353,000 - 2,362,500 - - 659,250 4,698,750 33% of the Offer Price

E& 20245 upon the first vesting

(Other Grantees) 5R148 period; thereafter, 33%

(Ef &R A) of the closing price of the
Shares one business day
immediately preceding
the date of exercise

EEREAEREERY

33%: AR RERTEA
Bi-MeXBRMKT
fE#33%

Total 25,137,000 - 2362500 12,147,000 - 1,287,250 11,702,750

a3t

Notes: B 2k -

(a)  The exercise price is HK$0.2145, being the 33% of the closing price  (a)
(HK$0.65) of the shares one business day immediately preceding the

T (E A0.2145% T - BNEE /T B EA AT
— 8% % A ik Y T B (0.65/%8 7T) KI33% ©

date of exercise.

(b)  The closing price of the shares one business day immediately
preceding the vesting date was HK$0.74.

For details of the Pre-IPO Share Option Scheme, please refer to
Appendix IV to the Prospectus.
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POST-IPO SHARE OPTION SCHEME

On 14 May 2024, a post-IPO share option scheme (the
“Post-IPO Share Option Scheme”) of the Company was
adopted. The Post-IPO Share Option Scheme will remain in
force for the scheme period which is of 10 years commencing
on the adoption date.

1.

PURPOSE

The Post-IPO Share Option Scheme is intended to provide
incentives or rewards for employees who make an effort to
contribute to the development of the Group so as to bring
about an increased market price of the Shares.

ELIGIBLE PARTICIPANT

The Board may at any time within the scheme period, at its
absolute discretion, make an offer to any person belonging
to any eligible participants (Directors and employees
of our Group; directors and employees of the holding
companies, fellow subsidiaries or associated companies of
our Company; and person(s) who provide services to our
Group) to take up options to subscribe for Shares.

MAXIMUM NUMBER OF SHARES AVAILABLE FOR
SUBSCRIPTION

The maximum number of Shares issuable upon exercise
of all options to be granted under the Post-IPO Share
Option Scheme and any other share option schemes of our
Company as from the adoption date must not in aggregate
exceed 10% of all the Shares in issue as of the Listing
Date. It is expected that our Company may grant options
in respect of up to 21,997,000 Shares to the eligible
participants under the Post-IPO Share Option Scheme.
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MAXIMUM ENTITLEMENT OF EACH PARTICIPANT

The total number of Shares issued and to be issued upon
exercise of options granted to each participant (including
both exercised and outstanding options) under the
Post-IPO Share Option Scheme or any other share option
schemes of our Company in any 12-month period up to the
date of grant shall not exceed 1% of the shares in issue
of our Company for the time being (“Individual Limit”). Any
further grant of options in excess of the Individual Limit
in any 12-month period up to and including the date of
such further grant must be separately approved by our
shareholders in general meeting of our Company with
such eligible participant and his close associates (or his
associates if the eligible participant is a connected person)
abstaining from voting.

CONSIDERATION FOR THE OPTION AND THE
EXERCISE PRICE

An amount of HK$1 is payable on acceptance of the grant
of an option and such payment shall not be refundable.
The exercise price shall be a price solely determined by the
Board and notified to an eligible participant and shall be
at least the higher of: (i) the closing price of the shares as
stated in the Stock Exchange’s daily quotations sheet on
the date of grant of the option, which must be a business
day; (ii) the average of the closing prices of the shares as
stated in the Stock Exchange’s daily quotations sheets for
the 5 business days immediately preceding the date of
grant of the option.

4.
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6. TIME OF EXERCISE OF OPTION AND VESTING
PERIOD

An option may be exercised at any time during a period as
the Board may determine which shall not exceed 10 years
from the date of grant subject to the provisions of early
termination thereof. The vesting period for options shall not
be less than 12 months. In any event, the vesting period
shall commence from the date of the offer for the grant of
options is made, but shall end in any event not later than
10 years from the date of offer for the grant of the option
subject to the provisions of early termination thereof.

No share options have been granted, exercised, cancelled
or lapsed under the Post-IPO Share Option Scheme during
the Review Period. The total number of shares which may
be issued on the exercise of share options granted or to
be granted under the Post-IPO Share Option Scheme and
any other scheme is 21,997,000, representing 4.7% of the
issued share capital of the Company as at the date of this
report. As of the date of this report, the remaining life of
the Post-IPO Share Option Scheme is around 7 years and
10 months.

For details of the Post-IPO Share Option Scheme, please
refer to Appendix IV to the Prospectus.

PRE-IPO RSU PLAN

On 14 May 2024, the Company adopted a pre-IPO RSU plan (the
“Pre-IPO RSU Plan”). The Pre-IPO RSU Plan shall be valid and
effective for the period of 3 years commencing on the date of
adoption, after which no further awards will be granted.

1. PURPOSE

The purpose of the Pre-IPO RSU Plan is to reward the
RSU participants for their contribution to the success of
our Group, and to provide incentives to them to further
contribute to our Group and to attract suitable personnel
for further development to our Group.
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AWARDS

An award of RSUs may include cash and non-cash income,
dividends or distributions and/or the sale proceeds of
non-cash and non-scrip distributions in respect of those
Shares from the date that the Award is granted to the date
that it vests.

PARTICIPANT

RSU participants may include employees or directors of
the Company; employees of subsidiaries of the Company;
suppliers, customers, consultants, agents, advisers; and
any person at the Board’s discretion.

MAXIMUM NUMBER OF SHARES AVAILABLE FOR
GRANT

The maximum number of Shares underlying all awards
made (excluding awards that have lapsed or have been
canceled in accordance with the rules of the Pre-IPO RSU
Plan) that is 12,770,000 Shares, representing 2.8% of the
issued share capital of the Company as at the date of this
report.

DETAILS OF GRANTEES UNDER THE PRE-IPO RSU
PLAN

As at 30 June 2026, the Company had granted an
aggregate of 12,770,000 RSUs to 3 grantees under the
Pre-IPO RSU Plan and no more awards will be granted
under the Pre-IPO RSU Plan after the listing.

VESTING PERIOD

The 12,770,000 RSUs shall be fully vested by 180 days
after the Listing Date. The 12,770,000 RSUs were vested
immediately on the 180th days after Listing Date.

For details of the Pre-IPO RSU Plan, please refer to
Appendix IV to the Prospectus.
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Set out below are details of the movements of the MR2026F 6 H0HIRIEH X A EE
outstanding RSUs granted under the Pre-IPO RSU Plan as B2 PR HI A% 15 B8 51 81 % B 1) &
at 30 June 2026: 1T 2R 6 AR ) B AL & 2 ¥ 15 5 5]
LN
Outstanding
Granted  Outstanding Exercised Cancelled Lapsed as at
Consideration during the as at during the during the during the 30 June 2026
Name/Category Date of Paid for  Review Period 1 January 2026 Review Period Review Period Review Period R2026%
of grantees grant the Grant ~ WEEHA W202651A1A REESR REESA REESRA 6308
REALE/EH RAAH RAFARE B AR fife it 8 XM HRTE
Liu Yong May 14, 2024 Nil Nil 6,166,000 - - - 6,166,000
] 2024557148 S S

(Chairman of the Board
and executive

Director)
(EZeTRRUNTES)
LiQin May 14, 2024 il Nil 5,279,000 5,279,000 - - -
£ 202458148 z S
(Executive Director and
chief executive
officer)
BAESRTNEH)
Cheung Man Yu May 14, 2024 il Nil 1,325,000 - - - 1,325,000
FXF 024E5A14R g £
(Executive Director, chief
financial officer and
company Secretary)
(B7ES HEBER
AAWE)
Total Nil Nil 12,770,000 5,279,000 - - 7,491,000
it S S

EDA GROUP HOLDINGS LIMITED
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POST-IPO RSU PLAN

On 14 May 2024, a post-IPO RSU plan (the “Post-IPO RSU
Plan”) was adopted. The Post-IPO RSU Plan shall be valid and
effective for 10 years from the adoption date, after which period
no further Post-IPO awards shall be granted or accepted.

There were no grant, vesting, exercise, cancellation or lapse
of Post-IPO awards under the Post-IPO RSU Plan during the
Review Period.

1. PURPOSE

The Post-IPO RSU Plan is (i) to recognize the contributions
by the grantees and to give incentives thereto to retain
them for the continual operation and development of our
Group; and (ii) to attract suitable personnel for further
development of our Group.

2. ELIGIBLE PARTICIPANT

The eligible participants may include any employee, related
entity, or service provider, who are selected by the Board
or the Remuneration Committee at its discretion (“Selected
Person(s)”).

3. PLAN LIMIT

The aggregate number of Shares underlying all grants
made pursuant to the Post-IPO RSU Plan (excluding
Post-IPO Awards that have lapsed or been canceled
in accordance with the rules of the same Scheme) and
all other share schemes as adopted by our Company
from time to time shall not exceed 21,997,000 Shares,
representing approximately 5.0% of the number of issued
Shares of the Company as at the Listing Date. The number
of awards available for grant under the Post-IPO RSU Plan
is 21,997,000 at the beginning and the end of the Review
Period.
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VESTING PERIOD

The vesting period shall not be less than 12 months and
the award may be subject to a shorter vesting period at the
discretion of the Board or the Remuneration Committee. If
the grantee fails to execute the required documents within
7 days after receiving the vesting notice, the vested shares
will lapse.

RESTRICTIONS ON GRANTS

The maximum number of Shares which may be awarded
to any one Selected Person under the Post-IPO RSU Plan
may not exceed 1% of the issued Shares of the Company,
taking into account of the Shares issued and to be issued
in respect of all options and awards granted to such
grantee under all share schemes adopted by the Company
in aggregate in the 12-month period up to and including
the date of relevant grant (the “Individual Limit”).

As at 30 June 2026, the Company has not identified any
grantee or granted any restricted shares to any grantee
pursuant to the Post-IPO RSU Scheme. As of the date of
this report, the remaining life of the Post-IPO RSU Plan is
around 7 years and 10 months.

For details of the Post-IPO RSU Plan, please refer to
Appendix IV to the Prospectus.

As there were no grant of options and awards under the
Pre-IPO Share Option Scheme, the Post-IPO Share Option
Scheme, Pre-IPO RSU Plan and the Post-IPO RSU Plan
during the Review Period, the number of shares that may
be issued in respect of options and awards granted under
all schemes of the issuer during the Review Period divided
by the weighted average number of shares of the relevant
class in issue (excluding treasury shares) for the Review
Period is zero.
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SHARE AWARD PLAN

On 14 February 2025 (the “Adoption Date”), the Company’s
board of directors approved the adoption of a share award plan
(the “Plan”). There were no grant, vesting, exercise, cancellation
or lapse of awards under the Plan during the Review Period.

1. PURPOSE

The purposes of the Plan are to recognise and reward the
contribution of eligible participants (including employee
participants, related entity participants and service provider
participant) to the growth and development of the Group
and to give incentives to the eligible participants in order
to retain them for the continual operation and development
of the Group, and to attract suitable personnel for further
development of the Group.

2. DURATION

The Plan shall be valid and effective for a term of 10
years commencing from the Adoption Date, and may be
terminated earlier as determined by the Board.

3. ADMINISTRATION

On 14 February 2025, the Company entered into the Trust
Deed with CMB WING LUNG (TRUSTEE) LIMITED (the
“Trustee”).

4. SHARES POOL

In order to satisfy any award to be granted under the Plan
from time to time, the Trustee shall maintain a shares pool.

5. AWARD OF SHARES

Subject to and in accordance with the Plan, the Listing
Rules and all applicable laws, the Board shall be entitled,
at any time on any Business Day during the scheme
period, to grant an Award out of the Shares Pool to any
Eligible Participant, as the Board may in its absolute
discretion select.
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VESTING OF THE AWARDED SHARES

In any event, the Awards granted under the Plan shall
be held for not less than 12 months before being vested
on the Eligible Participants, unless there are specific
circumstances for such shorter vesting period which can
be provided for in accordance with the Listing Rules.

PLAN LIMIT

Under the Plan and any other schemes of the Company,
the maximum number of awarded shares which may
be awarded by the Board must not exceed 44,293,050
Shares, representing 10% of the number of issued
shares of the Company as at the Adoption Date, of which
4,429,305 Shares, representing 1% of the number of
issued shares of the Company as at the Adoption Date for
the awards granted to the service provider participants (the
“Service Provider Sublimit”). The total number of shares
issued and to be issued in respect of all awards granted to
each eligible participant (excluding any awards lapsed in
accordance with the terms of the Plan) in any period of 12
months period up to and including the date of such grant
shall not in aggregate exceed 1% of the issued shares of
the Company for the time being (the “Individual Limit”).

Since the Adoption Date of the Plan and up to the date of
this report, no shares have been awarded under the Plan.
Subject to any early termination as determined by the
Board pursuant to the Plan, the remaining life of the Plan is
around 8 years and 7 months, after the expiry of which no
further awards under the Plan may be made. For details,
please refer to the announcement made by the Company
on 17 February 2025. Capitalised terms used herein shall
have the same meaning as defined in the announcement
dated 17 February 2025.
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COMPLIANCE AND ENFORCEMENT OF THE
NON-COMPETE UNDERTAKINGS FROM
CONTROLLING SHAREHOLDER

Each of EDA Shine International Limited (owned as to
1.0% by Edaurora Holdings Limited and as to 99.0% by
Skyline Investment International Limited), Skyline Investment
International Limited (wholly owned by Sovereign Fiduciaries
(Hong Kong) Limited, which is the trustee of the Liu Yong Trust,
of which the settlor is Mr. Liu Yong and the beneficiaries are
Mr. Liu Yong and Edaurora Holdings Limited (wholly owned by
Mr. Liu Yong)), Edaurora Holdings Limited and Mr. Liu Yong,
our executive Director and the chairman of the board of the
Company, is regarded as the controlling shareholders of the
Company, and is interested in approximately 32.9% of our total
number of the issued shares of the Company.

The members of the Lesso Consortium are interested in
approximately 39.1% of our total number of the issued shares of
the Company. Because each member of the Lesso Consortium
is acting in concert with each other, they are together entitled to
exercise and control the voting power in the general meetings
of the Company attached to these shares, and are collectively
regarded as the controlling shareholders of the Company.

Each of the controlling shareholders of the Company has
entered into a deed of non-competition dated 17 May 2024 in
favour of the Group (the “Deed of Non-Competition”).

As at the date of this report, none of the directors or substantial
shareholder of the Company or any of their respective
associates has engaged in any business that competes or
may compete with the business of the Group. The directors
are of the view that the Group’s measures adopted by the
Company in respect of the Deed of Non-Competition are
sufficient to safeguard the effectiveness of the non-competition
undertakings.

The independent non-executive directors have reviewed the
compliance of the Deed of Non-Competition. Based on the
confirmation from each of the controlling shareholder, the
independent non-executive directors are of the view that the
Deed of Non-Competition has been complied with and has been
effectively enforced.
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CHANGE IN COMPOSITION OF BOARD AND
BOARD COMMITTEES

Mr. Chan Kwok Cheung Kevin (“Mr. Chan”) has resigned as an
independent non-executive Director, as he wishes to devote
more time to his personal career development, with effect from
30 June 2026. Mr. Chan has also ceased to be a member of the
audit committee of the Company (the “Audit Committee”) and
the chairman of the remuneration committee of the Company
(the “Remuneration Committee”), with effect from 30 June 2026.

Mr. Huang Risheng (“Mr. Huang”) has been appointed as an
independent non-executive Director and the chairman of the
Remuneration Committee, with effect from 30 June 2026;
and Mr. Zhan Linkun (“Mr. Zhan”) has been appointed as an
independent non-executive Director, a member of the Audit
Committee and a member of the nomination committee of the
Company (the “Nomination Committee”), with effect from 30
June 2026.

Following the resignation of Mr. Chan as a member of the Audit
Committee, Mr. Zhan has been appointed as a member of the
Audit Committee. Upon recomposition, the Audit Committee
comprises Mr. Ng Cheuk Him (chairman), Mr. Luo Jianfeng and
Mr. Zhan.

Following the resignation of Mr. Chan as the chairman of the
Remuneration Committee, Mr. Huang has been appointed as the
chairman of the Remuneration Committee, and Mr. Zuo Manlun
and Mr. Ng Cheuk Him have been appointed as members
of the Remuneration Committee. Upon re-composition, the
Remuneration Committee comprises Mr. Huang (chairman), Mr.
Liu Yong, Mr. Zuo Manlun, Mr. Ng Cheuk Him and Mr. Wong
Ping Yee Natalis.

Mr. Zuo Manlun and Mr. Zhan have been appointed as members
of the Nomination Committee. Upon re-composition, the
Nomination Committee comprises Mr. Wong Ping Yee Natalis
(chairman), Ms. Li Qin, Mr. Zuo Manlun, Mr. Ng Cheuk Him and
Mr. Zhan.

Save as disclosed above, there is no other information in
respect of the directors of the Company required to be
disclosed pursuant to Rule 13.51B(1) of the Listing Rules.

EDA GROUP HOLDINGS LIMITED
2026 Interim Report

EFEREERATHANEE

REEEE(REEDEFERAES
HRRNBEAEXER CSHEIBLIFHN
TEEB® - 520265F6A30B AR -
REETIABEEARAERZES(E
“EZBE KB RARRFMER S ([#H
MEZE&))EXE B2026F6H30H £ &

sAAEE(EEEN)EEZEAARA
CEBYRTEERTWEESER
B202656 830 AN : BiimiL (R
EENEEZETABARRRZBIIFEHRTT
BEE EZZESRERRERELZEGKE
(BB ZBel) B202696A30H # £
R o

REEBHEIEZRZEEREBR  REA4E
EZEIRERZBEENE - KEMARK
ERZEEHRRERLE(TE) B
&g R REEARK -

RELBEFMEEGIRE EX4E
BEZERFMZEEER MAmmit
ERRERELEBRZERFWHEZE S K
B -REMAR FHZEEmmEE(E
F) - BIBRE -EwmfetdE REHEL
ERERGREEK

ERmEERREEEZERREEZE
EXE REHEZ REAZEEHIR
BMEE(ER) FHRL EmREE -
REFREERRELHEK -

BREXHBEEE) BEEMEBERIE
FHRAEISSIBNIE AT EN AR A
BFER -



Corporate Governance and Other Information

USE OF PROCEEDS FROM THE GLOBAL

OFFERING

The Shares were listed on the Stock Exchange on 28 May 2024.
The net proceeds from the Global Offering was approximately
HK$161.3 million, which will be utilized for the purposes as set
out in the Prospectus. The following table shows a summary of
the intended use of the net proceeds and the utilization as at 30
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June 2026:
Percentage
of proceeds
from the Global
Offering to
be utilizedas  Net proceeds
disclosed in the  received and Amount
Prospectus expected to Unutilized  utilized during Remaining
RRERF utilize  amount as at the Review  balance as at
RERBAN BWERE 1 January 2026 Period  30June 2026 Expected
Intended use of net proceeds 2RBERE BHBAN R2026%1A1A REBEHRA M2026%  time of use
FERERERERE FERAE  FRSRERE  ADRANEE CBANSE 6AS0ANHNE BHBARA
HK$ millions ~ HK$ millions ~ HK$ millions  HKS$ millions
% BEAR BE#ER BEAER BE#ER
Enhance our global logistics network 62% 100.0 0.3 03 — Onor before 31 May
through our unique asset-light model 2027
BRAMBAMEEERALRANY R2027%5A318
2RMEBE EVA
Optimize our operational efficiency 16% 25.8 16.7 7.0 9.7 Onor before 31 May
through improving our intelligent 2027
systems R2027E5A318
BEBKZRNELEENE EA |
Attract new customers and maintain 16% 25.8 7.6 49 2.7 Onor before 31 May
relationships with core customers 2027
ReFEPRARERLEFPHEE R202745A318
EVA
General working capital 6% 9.7 - - —  Onor before 31 May
~hREELS 2027
R2027%5A318
EA |
Total 100% 161.3 24.6 12.2 124
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INTERIM DIVIDEND

The Board do not recommend the payment of interim dividend
for the six months ended 30 June 2026 (for the six months
ended 30 June 2025: HK3.5 cents per ordinary share).

EVENTS AFTER THE REVIEW PERIOD
MAJOR TRANSACTION

On 23 July 2026, a wholly owned subsidiary of the Company
entered into a lease agreement (the “Lease Agreement”)
with FAROE INVESTMENTS WOLVERHAMPTON S.A.R.L.
(the “Landlord”) in relation to the tenancy of a premises (the
“Premises”) located in West Midlands, the UK.

Pursuant to the terms of the Lease Agreement, the lease
term is ten (10) years from and including 23 July 2026 (the
“Commencement Date”), or such earlier termination as provided
in the Lease Agreement.

The total rent comprises (i) the rent (the “Rent”), (ii) the insurance
rent, (ii) any VAT payable on the foregoing sums and (iv) any
interest due under the Lease Agreement. For the first twenty (20)
months from and including the Commencement Date, the annual
rent is the sum of £1,378,555.50 (equivalent to approximately
£4.25 per square foot). After the end of the foregoing 20-month
period, the annual rent is the sum of £2,757,111 (equivalent to
approximately £8.50 per square foot).
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The value (unaudited) of the right-of-use assets to be
recognised by the Company under the Lease Agreement
is approximately £18.8 million (equivalent to approximately
RMB171.0 million). As one or more of the applicable percentage
ratios (as defined in the Listing Rules) in respect of the value
of the right-of-use assets in connection with the tenancy of
the Premises under the Lease Agreement exceed 25% but all
are less than 100%, the transaction contemplated thereunder
constitutes a major transaction of the Company and is subject
to the reporting, announcement, circular and shareholders’
approval requirements under Chapter 14 of the Listing Rules.
The Company has obtained a written approval from EDA Shine
International Limited and Samanea China Holdings Limited,
being the closely allied group of Shareholders who together hold
257,796,000 shares of the Company, representing approximately
55.7% of the issued share capital of the Company, for the Lease
Agreement and the transaction contemplated thereunder in lieu
of holding a general meeting of the Company under Rule 14.44
of the Listing Rules. Accordingly, no general meeting of the
Company shall be convened to approve the Lease Agreement
and the transaction contemplated thereunder.

For details, please refer to the announcement of the Company
on 23 July 2026 and the circular of the Company on 21 August
2026.
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DISCLOSEABLE TRANSACTIONS
Sublease Agreement

On 12 September 2026, EDA DEVELOPMENT BC INC. (the
“Subtenant”, a wholly owned subsidiary of the Company) and
EDA CLOUD CANADA INC. (as the lease indemnifier, a wholly
owned subsidiary of the Company), entered into the sublease
agreement with N.R.I. DISTRIBUTION INC. (the “Sublandlord”) in
relation to the tenancy of a premises (the “Premises”) located in
Surrey, British Columbia, Canada.

Pursuant to the terms of the lease agreement, the lease term
is from 1 October 2026 to and including 30 May 2034, or such
earlier termination as provided in the sublease agreement. The
aggregate amount of the base rent covering the whole lease
term under the sublease agreement (exclusive of tax, and after
the four-month rent abatement) is approximately C$13.7 million
(equivalent to approximately RMB66.8 million). The rent payable
under the sublease agreement has been determined after arm’s
length negotiations between the Sublandlord and the Subtenant,
after taking into consideration the prevailing market price for
comparable premises in the vicinity of the Premises. The rent
payable will be satisfied by the Group’s internal resources.

The value (unaudited) of the right-of-use assets to be recognised
by the Company under the sublease agreement is approximately
C$10.7 million (equivalent to approximately RMB52.2 million).
As one or more of the applicable percentage ratios (as defined
in the Listing Rules) in respect of the value of the right-of-use
assets in connection with the tenancy of the Premises under
the sublease agreement exceed 5% but all are less than
25%, the transaction contemplated thereunder constitutes a
discloseable transaction for the Company and is subject to the
notification and announcement requirements, but exempt from
the Shareholders’ approval requirement under the Listing Rules.

For details, please refer to the announcement made by the
Company on 13 September 2026.
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Lease Agreement

On 16 September 2026, EDA Cloud GmbH (the “Tenant”, a
wholly owned subsidiary of the Company) entered into the lease
agreement with Henning Conle GmbH & Co. KG (the “Landlord”)
in relation to the tenancy of a premises (the “Premises”) located
in Dortmund, Germany.

Pursuant to the terms of the lease agreement, the lease term
is ten(10) years from 16 September 2026 to 15 September
2036, subject to early termination as provided in the lease
agreement. Assuming occupation for the full ten years, three
months’ base-rent concessions in aggregate and no future VPI
change, the total base rental payments during the full lease
term will amount to approximately EUR9.0 million (approximately
RMB70.2 million), excluding VAT. The rent payable under the
lease agreement has been determined after arm’s length
negotiations between the Landlord and the Tenant, after taking
into consideration the prevailing market price for comparable
premises in the vicinity of the Premises. The rent payable will be
satisfied by the Group’s internal resources.

The value (unaudited) of the right-of-use assets to be recognised
by the Company under the lease agreement is approximately
EUR7.4 million (equivalent to approximately RMB58.0 million).
As one or more of the applicable percentage ratios (as defined
in the Listing Rules) in respect of the value of the right-of-use
assets in connection with the tenancy of the Premises under
the lease agreement exceed 5% but all are less than 25%, the
transaction contemplated thereunder constitutes a discloseable
transaction of the Company and is subject to the notification and
announcement requirements but exempt from the Shareholders’
approval requirements under the Listing Rules.

For details, please refer to the announcement made by the
Company on 16 September 2026.

TEERREMER

HE &

#2026 9H16H * EDA Cloud GmbH ([
Pl ARQA &% E&F A7) HHenning
Conle GmbH & Co. KG ([#xD)mME
VURERZHERENME(ZWEDFIL
MEWHZ -

BEASHZOKZ  HE 8 E2026%F9
F16B# £2036F9A815H 1t * AH+F -
HAIRBEHERZNRTRATKRLE - &
REAMEREBL+F - AHKZHE=M@A
EAALEE HERBRVPILTEES B
BEMALA - EAHESMRAEBELAE9.0
BEBMT(HARKIO2EB L) 15 1
Ef HEHBZBETIZEMNBESIEE
HAFEAFERTEREZMEN LA
B EBEMEZHRITMEERET - EHH
CHEAARNEBANILEREN -

AARBERERZBTRERNERE
BEEBEGEERNATIAER T(E
ERHARESB0EE L) - BN E W
FETHZVENEEHNEREESE
BEMN—"BRXZEAAEILEER(EER
FHHEADBBS%B D R25% - RHIAE
THRETHRIEXARGTN—BEAT
FBEXS AETETRAUINBAEA
ERT MEREETRERMEZRTE -

BEEFE 528 ARQFR2026F9816
BETEZ R4E -

EDAKEZERER AT
—ECREPHRE

51



52

Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
hHIfAGREREE REMME2EHKER

Six months ended 30 June 2026 & 220266/ 30H i 7~ 6 A

Six months ended 30 June

B EZ6H30H 1L AEA
2026 2025
2026 20254
Notes RMB’000 RMB’000
B % AR TR AR T
(Unaudited) (Unaudited)
(REER) (RE& &= %)
REVENUE A 5 1,049,581 918,661
Cost of sales == DN (981,735) (824,306)
Gross profit EF 67,846 94,355
Other income and gains H U A R = 5 10,185 14,328
Selling and distribution expenses HERDIERX (6,623) (9,811)
Administrative expenses THAX (29,066) (36,301)
Research and development HEAX
expenses (11,403) (10,583)
(Impairment losses)/reversal of EHMEENCRES
impairment losses on financial 18),/ (8 & 1B B mF
assets, net e (2,621) 4,377
Other expenses and losses HimAx R EE (25,428) (9,984)
Finance costs LR 6 (39,939) (26,570)
Share of results of joint ventures EEEeEPEHEE (2,188) (97)
(LOSS)/PROFIT BEFORE TAX BRBAT (B R)FE 7 (39,237) 19,714
Income tax expense Frs i X 8 (2,923) (411)
(LOSS)/PROFIT FOR THE PERIOD Hi (E518),  FlE (42,160) 19,303

EDA GROUP HOLDINGS LIMITED
2026 Interim Report



Interim Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
hHIS AR EE REMM2ERER

Six months ended 30 June 2026 #; £20264F 6 /530H 1 7~ 18 A

Six months ended 30 June

B Z6H30R LA
2026 2025
2026 F 2025%F
Notes RMB’000 RMB’000
B & AR TR AREF T
(Unaudited) (Unaudited)

(REERK) (REEZ)

(LOSS)/PROFIT FOR THE PERIOD i/ (f&518) /I8 (42,160) 19,303
OTHER COMPREHENSIVE Htt2mEkzs(FE)

INCOME/(LOSS)
ltems to be reclassified to profitor HERZEAEGEHHEE

loss in subsequent periods: BmMIEE :

Exchange differences on BMEBINEBEED

translation of foreign operations PE & == 1,615 472)

OTHER COMPREHENSIVE HAHEMZE

INCOME/(LOSS) FOR THE Wi, (EiE)

PERIOD 1,615 (472)
TOTAL COMPREHENSIVE HR2E(EE) Wi

(LOSS)/INCOME FOR THE wE

PERIOD (40,545) 18,831
(Loss)/profit for the period LA A RS

attributable to: HR(E8R),/FIE:

Owners of the parent ISI/NEIE RPN (42,160) 19,303

Total comprehensive (loss)/income MW TA TEEEIAREE

for the period attributable to: (E518) /W e 48 %8 -
Owners of the parent ISINCIEZ PN (40,545) 18,831

(LOSS)/EARNINGS PER SHARE &S ARATIEE#£R
ATTRIBUTABLE TO ORDINARY #HEAEMLHER

EQUITY OWNERS OF THE (F51#8) BR

PARENT 10

Basic BN

— For (loss)/profit for the period — BN (EER)/FH RMB(0.10) RMBO0.04
AR¥(0.10)T A R#0.047T

Diluted e

— For (loss)/profit for the period — BN (ER) 7 H RMB(0.10) RMBO0.04

AR#¥(0.10) T AR#0.047T

EDASEEIZERERA T
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Interim Condensed Consolidated Statement of Financial Position

RS S B IR R

30 June 2026 2026 F630H

30 June 31 December
2026 2025
2026 F 20254
6A830H 12 H31H
Notes RMB’000 RMB’000
B 5 AR T AR T T
(Unaudited) (Audited)
(REER) (BE=Z)
NON-CURRENT ASSETS IRBEE
Property, plant and equipment M- BERZE 11 70,045 66,058
Right-of-use assets FRESEE 12 1,262,607 1,084,082
Goodwill GRS 13 76,443 76,443
Other intangible assets EMEREE 14 40,315 43,980
Investments in joint ventures REETEZIRE 15 95,526 101,914
Investment in an associate R—EEERRZEE 16 9,569 =
Deferred tax assets RIS E 17 22,160 8,674
Other financial assets EtemEE 21 18,000 13,000
Other non-current assets HMIERBEE 18 73,953 61,628
Total non-current assets IERBEERE 1,668,618 1,455,779
CURRENT ASSETS REBEE
Trade receivables B 5 M W K IE 19 246,122 284,287
Prepayments, deposits and ERRIE  HekEf
other receivables & U %18 20 122,059 106,639
Other financial assets EemEE 21 41,520 48,546
Cash and bank deposits B MBITER 22 346,146 295,342
Total current assets RBEERE 755,847 734,814
CURRENT LIABILITIES REBEE
Trade payables 2 5N RIA 23 137,952 190,531
Other payables and accruals H b & 1< 5038 &
JEETIER 24 22,648 31,591
Borrowings EEN 25 370,921 238,450
Lease liabilities HERE 12 152,957 140,069
Tax payable FEAS 18 6,620 6,571
Total current liabilities RBEEER 691,098 607,212
NET CURRENT ASSETS REBEEFE 64,749 127,602
TOTAL ASSETS LESS CURRENT #EEBABAEE
LIABILITIES 1,733,367 1,583,381

EDA GROUP HOLDINGS LIMITED
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Interim Condensed Consolidated Statement of Financial Position
FRHARS BR 4R & B B AR R 3R

30 June 2026 20266 /130 H

30 June 31 December

2026 2025
2026 F 20254
6H30H 124318
Notes RMB’000 RMB’000
BT 5 AR TR AREFIT
(Unaudited) (Audited)
(REER) (T x)
NON-CURRENT LIABILITIES EFRBER
Lease liabilities HESE 12 1,212,987 1,027,523
Deferred tax liabilities BEETHIBEEE 17 14,345 6,597
Other financial liability Hih g aE 26 25,297 31,276
Total non-current liabilities EnEBELE 1,252,629 1,065,396
Net assets EEFE 480,738 517,985
EQUITY fE
Share capital A& A 27 32,897 31,702
Treasury shares E 17 & 5 28 (43,581) (43,581)
Reserves & 491,422 529,864
Total equity - E gk 480,738 517,985
Liu Yong Cheung Man Yu
2 5 i’ X F
Director Director
BE BE
EDAS@IZERERADF
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Interim Condensed Consolidated Statement of Changes in Equity

PSR SRS ER

Six months ended 30 June 2026 & 220266/ 30H i 7~ 6 A

Share-
Statutory based Exchange
Share  Treasury Share Merger Capital ~ surplus  payment  fluctuation  Retained Total
capital shares premium*  reserve*  reserve*  reserve*  reserve* reserve* profit* equity
DY
EEREH BN ESRD
Ra  EERR REEE AHEE  EREE i AREE R RENE  BRHAE
RMB’000  RMB’000  RMB’000  RMB’000  RMB’000  RMB’000  RMB’000 RMB’000  RMB’000  RMB’000
ARETT ARBTR ARMTR ARETR ARETR ARMTR ARETr ARMTn AR¥TR ARMTR
(Note 28) (Note 30(A)) (Note 30(B)) (Note 30(C)) (Note 30(D))  (Note29)  (Note 30(E))
(W&o8) (W&30(A) (WaE30B) (K30c) (Wasop)  (WiF29)  (WE0(E)
At 31 December 2025 (audited) RNBEANA(EER) 31,702 (43,581) 159,838 1) 172,169 25,591 52,333 248 119,701 517,985
Loss for the period BnER - - - - - - - - (42160 (42160)
Other comprehensive income BRAtrENE:
for the period:
Exchange differences on translation of B EENEBE£H
foreign ERZH - - - - - - - 1,615 - 1,615
Total comprehensive loss for the period B2 AEELE - - - - - - - 1615 (42160)  (40,545)
Recognition of share-based payment EANBRRAERY
eXpenses DE R - - - - - - 1,017 - - 1,017
Exercise of share options and restricted 1T ERE R
share units XRHEHEN 1,195 - 26,820 - - - (25,734) - - 2,281
Appropriation to stautory surplus reserve  ‘RE AT B - - - - - 1,020 - - (1,020) -
At 30 June 2026 (unaudited) MN026E6A30E (REER) 3807 (40581) 186,658 (1) 172169 26611 27616 1863 76521 480,78
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Interim Condensed Consolidated Statement of Changes in Equity
PHR GRS ER R ER

Six months ended 30 June 2026 #; Z2026 6/ 30H 1k 7~ 6] A7

Share-
Statutory based Exchange
Share  Treasury Share Merger Capital surplus payment fluctuation  Retained Total
capital shares  premium®  reserve’  reserve’  reserve’  reserve’ reserve’ profit’ equity

WA
EERY  EEM ER RS
ke ERRG ROEE AHEE  ERRE BR HREE FE  RENE  EReE
RMB'OO0 ~ RMB'OO0 ~ RMB'OO0 ~ RMB'OO0  RMB'OO0  RMB'OO0  RMB'000 RMB'0O0  RMB'0O0  RMB'000
ARETn ARETR ARETT ARETT ARETR ARETR ARETR  ARETn ARETR ARETR
(Note 28) ~ (Note 30(A) ~ (Note 30()) (Note 30(C)) (Note 30(D))  (Note29)  (Note 30(E))
(Wios) (WiEsow) (Wasom) (Mssoc) (Wisop) (M) (Misp)

At 31 December 202 audited) ROUERENAEER) 31493 ~ 15461 M 200055 19160 5545 B) 138288 596211
Profit for the period BRAE - - - - - - - - 19,308 19,303
Other comprehensive loss for the period: ~ BREf2EEE:

Exchange differences on translation BEBNERELN

of foreign ERZH - - - - - - - (472) - (472)

Total comprehensive income for the period A2 AR AL - - - - - - - @2 19308 18,831
Recognition of share-based payment BANBRRAERY

eXpenses fHEL - - - - - - 2,865 = = 2,865
Fine 2024 diidend declared AUEEFHRERE - 5 - S ) - - - S g
Loss of control of subsidiaries ERTRAEHE - - - - - - - 46 - 46
Shares repurchased for share-based RURRAERNHRHE

payments scheme HEBERG - (16043 = = = = = = - (16043
Appropriation to statutory surplus reserve RE AT BB EE - - - - - 3023 - - (3,023 -
30 June 2025 (naucied) ROSEORNAREER) 31490 (16049 154761 M 16800 218 55410 BB 154568 567,664

*

These reserve accounts comprise the reserves of RMB491,422,000  * ZERESEBEN2026F6A30R M F

(31 December 2025: RMB529,864,000) in the interim condensed HEAREYBERAEREARZEARRE
consolidated statement of financial position as at 30 June 2026. 491,422,0007T (202512 A31H: A R ¥

529,864,0007T) °

EDASEZIREMRAF
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Interim Condensed Consolidated Statement of Cash Flows
FHIRRAS S RERER

Six months ended 30 June 2026 & 22026 F6/430H 1 7~ fé.A

Six months ended 30 June

HZ6H30BH L AEAR
2026 2025
2026 20254
Notes RMB’000 RMB’000
Bt 5% AR¥ TR ARETT
(Unaudited) (Unaudited)
(REER) (REFER)
CASH FLOWS FROM OPERATING RK&EZHFBRERE
ACTIVITIES
(Loss)/profit before tax BrFAT(E51B),/ F)E (39,237) 19,714
Adjustments for: MATSHEEHFHE:
Interest income B KA 5 (916) (1,175)
Finance costs B & R 6 39,939 26,570
Share of results of joint ventures EHEaetEER 2,188 97
(Gain)/loss on disposal of items of HEWE  BEREH
property, plant and equipment HE(E) BB 7 (632) 1
Fair value changes of financial BRAREBEFARR
assets at fair value through profit NWEBMEEAAE
or loss BHEH 7 1,842 2,511
Fair value changes of financial BRAABETAEZ
liabilities at fair value through NeEmBEAARE
profit or loss B2 7 (5,069) =
Gain on loss of control of ERFRBIESIER
subsidiaries W 7 - (7,714)
Gain from bargain purchase FEREBEENKEZ 7 - (192)
Depreciation of property, plant and MmE - BEK
equipment HETE 7 12,973 3,962
Depreciation of right-of-use assets FTREEENE 7 93,600 67,813
Amortisation of other intangible Hih & E#E
assets 7 3,665 3,665
Impairment/(reversal of impairment) B RN I RE,
of trade receivables (R E R E) 7 2,621 (4,377)
Share-based payments expenses At BETER
NEFEE 29 1,017 2,865
111,991 113,740
Decrease in trade receivables g5 R IE R 29,634 33,718
Increase in prepayments, BRRE K&k
deposits and other receivables FLh FE U 3R TE 38 0 (8,459) (75,277)
Decrease in trade payables B 2N RIBR D (47,632) (29,973)
Increase in other payables and H bR FRIA K EAT
accruals EEEM 9,414 39,797
Cash generated from operations LEMSIRE 94,948 82,005
Interest received B2 W F 8 865 1,175
Income tax paid ERAEH (8,564) (10,018)
Net cash flows generated from KRETBFERERE
operating activities F R 87,249 73,162
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Interim Condensed Consolidated Statement of Cash Flows
FHIBGS R ERER

Six months ended 30 June 2026 #; £20264F 6 /530H 1 7~ 18 A

Six months ended 30 June

B Z6H30B L AEAR
2026 2025
2026 %F 20254
Notes RMB’000 RMB’000
Bt 5% AR¥ TR AR®ETT
(Unaudited) (Unaudited)
(REER) (REFER)
CASH FLOWS FROM INVESTING RETHFMERERE
ACTIVITIES
Purchases of items of property, plant BEEW¥ BEX
and equipment HEEE (18,377) (36,481)
Proceeds from disposal of items of LEWE BER
property, plant and equipment HBEE S HIE 839 16
Purchase of other financial assets BEHMWEMEE (42,000) (251,752)
Proceeds from disposal of other PEEMEREEMS
financial assets A 40,746 244,349
Acquisition of a subsidiary g Rl /N - (5,634)
Loss of control of subsidiaries LT A A B A - (2,078)
Advance payment for equity IR BB RIE
investments - (510)
Acquisition of investment in an WEN—HBE QR8N
associate "E (3,395) =
Capital reduction of investments in BIRREECENRE
joint ventures 3,636 —
Increase in loans to third parties BFE=FHEFEM (501) (20,328)
Increase in loan to joint ventures BTeaatEDN
B RE (39,296) -
Interest received from financial assets &AL BEFAEBIN
at fair value through profit or loss CREEMBNE 51 -
Net cash flows used in investing REEHAAEERE
activities F R (58,297) (72,418)
CASH FLOWS FROM FINANCING BMETHIERERE
ACTIVITIES
New borrowings B 302,481 149,000
Repayment of borrowings BEMEX (181,436) (88,552)
Dividends paid to the owners of ERTARBHEE AN
the Company & 2 - (8,981)
Interest paid EXNRAES) (4,186) (2,687)
Decrease/(increase) in restricted cash = B8 %138 € & 4/ (1 in) 9,881 (29,839)
Repayment of lease liabilities BEHEARE 12(b) (106,426) (63,147)
Shares repurchased for share-based Bt bA B 17 & FE 6 B9 1+ 3%
payment scheme FEIMEBE R G 28 - (16,043)
Proceeds from issuance of shares 1710 RE AR i 3517
upon exercise of share options B% 17 B 15 ;B 2,281 =
Net cash flows generated from/ MEFBME/(FA)
(used in) financing activities BenEFHE 22,595 (60,249)

EDAKEZERER AT
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Interim Condensed Consolidated Statement of Cash Flows

hHERRSRERER

Six months ended 30 June 2026 & 22026 F6/430H 1 7~ fé.A

Six months ended 30 June

HZ6H30BH L AEAR
2026 2025
2026 F 20254
Notes RMB’000 RMB’000
Bt 5 AR¥T R AR®EFTT
(Unaudited) (Unaudited)
(REER) (REEZ)
NET INCREASE/(DECREASE) IN REeRREEEY
CASH AND CASH EQUIVALENTS  #11 / (§ %) % 5 51,547 (59,505)
Cash and cash equivalents at HYRERReEEY
beginning of the period 243,139 295,787
Effect of foreign exchange rate ERGEHTE  FH
changes, net (4,159) 225
CASH AND CASH EQUIVALENTS HREERREEEEY
AT END OF THE PERIOD 290,527 236,507
ANALYSIS OF BALANCES OF ReRAGESEYER
CASH AND CASH EQUIVALENTS 2
Cash and bank balances Be MIBITER 22 315,583 257,128
Cash and cash equivalents as PEARI A AR & BT IS AR
stated in the interim condensed KASEE R
consolidated statement of financial ReFEEY
position 22 315,583 257,128
Bank overdrafts RITEX 25 (25,056) (20,621)
Cash and cash equivalents as FEIRGERERE
stated in the interim condensed Fisl R RREEEY
consolidated statements of cash
flows 290,527 236,507
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Notes to Interim Condensed Consolidated Financial Statements

CORPORATE AND GROUP INFORMATION

The Company is a limited liability company incorporated in
the Cayman Islands. The registered office address of the
Company is P.O. Box 31119 Grand Pavilion, Hibiscus Way,
802 West Bay Road, Grand Cayman, KY1-1205, Cayman
Islands.

The Group is principally engaged in the provision of
first-mile international freight services and last-mile
fulfilment services, including overseas warehousing, other
value-added services and deliveries for the cross-border
e-commerce participants based in Mainland China.

BASIS OF PREPARATION

The interim condensed consolidated financial statements
of the Group for the six months ended 30 June 2026
have been prepared in accordance with Hong Kong
Accounting Standard 34 Interim Financial Reporting. The
interim condensed consolidated financial information does
not include all the information and disclosures required
in the annual financial statements, and should be read in
conjunction with the Group’s annual consolidated financial
statements for the year ended 31 December 2025. They
have been prepared under the historical cost convention,
except for other financial assets and other financial
liability which have been measured at fair value. These
interim condensed consolidated financial statements are
presented in Renminbi and all values are rounded to the
nearest thousand except when otherwise indicated.

1.

RIS S MR R A

30 June 2026 20266 /130 H

LFIREEEH

XA A —HRAESHESTMK
SHABRRA AR A G
= & i 4t A P.O. Box 31119 Grand
Pavilion, Hibiscus Way, 802 West
Bay Road, Grand Cayman, KY1-
1205, Cayman Islands °

AEETERNERHEBEARBREE
REFERBHORE  BRAMLR
REAMHNEBERENSRERHIE
SR - EAR IR E RS KR X e

WA

KNEBE E2026%6H308 1E/~E B
MPHERAEREMERRIBESR
& @ 5t 2 Bl SE345% A B BT 5 R A iR
2. hHEHASAMKERTTE
REEYBRERATHMBEERR
¥ FEEIE - I FE AR K EE £2025
FRANBLEFENFERET B
HER—HHE AU BERRERES
KA ERE MR AABETEN
HthemEEMEtBESmAaERIN -
RAPMBEREEBTRRIIAARK
2% BREEEBIN FTEEHEY
BHNBESZEAMNTMAEH-

EDAKEZERER AT
—ECRERHPRE
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Notes to Interim Condensed Consolidated Financial Statements

PR RR S MR R MR

30 June 2026 20266 /130 H

ADOPTION OF NEW AND REVISED HKFRS
ACCOUNTING STANDARDS

In the current interim period, the Group has adopted all the
new and revised HKFRS Accounting Standards that are
relevant to its operations and effective for its accounting
year beginning on 1 January 2026. HKFRS Accounting
Standards comprise Hong Kong Financial Reporting
Standards (“HKFRS”); Hong Kong Accounting Standards
(“HKAS”); and Interpretations. The adoption of these new
and revised HKFRS Accounting Standards did not result
in significant changes to the Group’s accounting policies,
presentation of the Group’s condensed consolidated
financial statements and amounts reported for the current
and prior periods.

The Group has not applied the new and revised HKFRS
Accounting Standards that have been issued but are not
yet effective. The application of these new and revised
HKFRS Accounting Standards will not have material impact
on the condensed consolidated financial statements of the
Group.

OPERATING SEGMENT INFORMATION

The Group is principally engaged in the provision of
first-mile international freight services and last-mile
fulfilment services, including overseas warehousing, other
value-added services and deliveries for the cross-border
e-commerce participants based in Mainland China.

HKFRS 8 Operating Segments requires operating
segments to be identified on the basis of internal reporting
about components of the Group that are regularly reviewed
by the chief operating decision-maker in order to allocate
resources to segments and to assess their performance.
The information reported to the directors of the Company,
who are the chief operating decision-makers, for the
purpose of resource allocation and assessment of
performance does not contain discrete operating segment
financial information and the directors of the Company
reviewed the financial results of the Group as a whole.
Therefore, no further information about the operating
segment is presented.

EDA GROUP HOLDINGS LIMITED
2026 Interim Report
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4.

Notes to Interim Condensed Consolidated Financial Statements

GEOGRAPHICAL INFORMATION

Revenue from external customers

OPERATING SEGMENT INFORMATION (Cont’d)

4.

ISR S

b E e

30 June 2026 20266 /130 H

BESBEHH)

ith 1= ¥ #H

REIBEFBA

Six months ended 30 June

B E6H30H L A~EA
2026 2025
2026 F 20254
RMB’000 RMB’000
AR TR AR T T
(Unaudited) (Unaudited)
(REERZ) (REHEZ)
China s 51,967 68,414
The United States ES 652,055 647,178
Canada JIEAN 59,698 65,573
The United Kingdom I 90,687 39,516
Germany = 165,722 81,069
Australia B K K 28 29,452 16,911
1,049,581 918,661

The above revenue information is based on the location of
the services rendered.

W B R AR IR S P 3 S

E e

EDASEZIREMRAF
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Notes to Interim Condensed Consolidated Financial Statements

PR RR S MR R MR

30 June 2026 20266 /130 H

4. OPERATING SEGMENT INFORMATION (Cont’d) 4. EEHEWEE(#F)
GEOGRAPHICAL INFORMATION (Cont’d) WESEE)
Non-current assets ERBEE

30 June 31 December
2026 2025
202668300 202512 A31H
RMB’000 RMB’000
ARETT ARETIT
(Unaudited) (Audited)
(REER) (EE %)
China R 154,303 119,863
Indonesia EIE 54,400 56,381
The United States E & 1,118,457 919,625
The United Kingdom S 72,076 80,116
Canada mE X 87,346 99,095
Germany = 65,328 82,401
Australia YR K I 28 105 181
1,552,015 1,357,662

The above non-current assets information is based on the
locations of the assets and excludes deferred tax assets,
goodwill and other financial assets.

Information about a major customer

During the six months ended 30 June 2026, revenue from
transactions with a single external customer, including
sales to a group of entities which are known to be under
common control with that customer, contributed 10.1% (six
months ended 30 June 2025: 10.8%) to the Group’s total

revenue.

EDA GROUP HOLDINGS LIMITED

2026 Interim Report

LR RBEEERIAEEMEM
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Notes to Interim Condensed Consolidated Financial Statements

RIS S MR R A

30 June 2026 2026 F6H30H
REVENUE, OTHER INCOME AND GAINS 5. WA Httlf A Rk &
REVENUE A
An analysis of revenue is as follows: WADHTAT

Six months ended 30 June

B EZ6H30H <@ A
2026 2025
2026 20254
RMB’000 RMB’000
AR TR ARET T
(Unaudited) (Unaudited)
(REER) (REEE=Z)
Revenue from contracts with RERFPEHBRKA
customers 1,049,581 918,661
Disaggregated revenue information DHFWAER
Six months ended 30 June
B Z6H30H 1L <1EA
2026 2025
2026 20254
RMB’000 RMB’000
AR TR AR T
(Unaudited) (Unaudited)
(REER) (REEZ)
Type of services &% kil
First-mile international freight services %812 Bl [ & & iR 7% 51,967 68,414
Last-mile fulfilment services 12 B & IR 1% 997,614 850,247
1,049,581 918,661
Timing of revenue recognition LON 3
Services transferred over time BE b5 ] 88 7% R 7% 1,049,581 918,661
EDAKEZERER AT

“EOAFHEYRE



Notes to Interim Condensed Consolidated Financial Statements

PR RR S MR R MR

30 June 2026 2026 F6H30H
5. REVENUE, OTHER INCOME AND GAINS 5. WA Ethlk A BRI & (4F)
(Cont’d)
OTHER INCOME AND GAINS Htlx A Rz &
Six months ended 30 June
B Z6H30R LA
2026 2025
2026 F 20254
RMB’000 RMB’000
AR TR AREF T
(Unaudited) (Unaudited)
(REER) (REEZ)
Consulting service income i 1 AR T A 536 —
Interest income B A 916 1,175
Government grants I8 JiT 48 Bh 1 =
Surcharges from customers for B8 H 45 RR CER B P A B
overdue balances nE 539 645
Foreign exchange gain, net b = U & 5 58 - 238

Gain on fair value changes of financial AR BEAEBZN S
liabilities at fair value through profit ~ Bl BE QA LEEE S

or loss & 5,069 —
Rebate from credit card companies R Bz A KR8 &R F 2,347 2,065
Rental income HEWA - 1,158
Gain from bargain purchase EWBEEO RS - 192
Gain on loss of control of subsidiaries & 2k F /A & 4% | # & 4 &)
W & - 7,714
Gain on disposal of items of property, HEWE¥ - BE &R #EHE
plant and equipment BEEMKZ= 632 =
Others Hh 145 1,141
10,185 14,328
Government grants and subsidies mainly represent funding I8 HT %8 Bh N 4 Bh = 2 18 B BT # 8
received from government authorities to support certain KHEHUARETRAEEE THEL
of the Group’s daily operating activities. There are no EEBMES XS RMAIL
unfulfilled conditions or contingencies related to these PR M ARE KRG KA EIE -

grants and subsidies.
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6. FINANCE COSTS 6. MERE
An analysis of finance costs is as follows: BEX AR :

Six months ended 30 June

B Z6H30HIL<EA
2026 2025
2026 F 2025%F
RMB’000 RMB’000
AR TR ARETT
(Unaudited) (Unaudited)

(REE&) (REE )

Interest expense on borrowings BEREF B 3,885 2,733
Interest expense on lease liabilities HEBEMNFERX
(note 12) (Bff 5E12) 36,054 23,837
39,939 26,570
EDAKEZEREIRA

—s—~EhgEs 07



Notes to Interim Condensed Consolidated Financial Statements
FRHEARSRR 4R & BT S SRR B &
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7. (LOSS)/PROFIT BEFORE TAX 7. BBRAEI(EE) #E

AEEBRBAER) MBI ER
B/ (HEE)ATEHBES:

The Group’s (loss)/profit before tax is arrived at after
charging/(crediting):

Six months ended 30 June

B ZEZ6H30H L A<EA
2026 2025
2026 F 20254
RMB’000 RMB’000
AR T ARBT T
(Unaudited) (Unaudited)
(REEER) (R EZ)
Cost of provision of services 12 AR 75 Y Bk R 981,735 824,306
Depreciation of property, plant and ¥ ¥ - BMEXER BT E
equipment 12,973 3,962
Depreciation of right-of-use assets FREEENE 93,600 67,813
Amortisation of other intangible H b #8 1 & B 8
assets 3,665 3,665
Total depreciation and amortisation 3T & % # §4 42 %8 110,238 75,440
Lease payments not included in the ARiFAREBEFTEHNHE
measurement of lease liabilities ERR 10,874 2,750
Share-based payments expenses AR AERENNRAX 1,017 2,865
Research and development expenses # %% 5 X 11,403 10,583
Gain/(loss) on disposal of items of HEME  BERZEE
property, plant and equipment B, (E18) (632) 1
Fair value changes of financial assets XA RBEAEBZHNS
at fair value through profit or loss MEEAANEBEEED 1,842 2,511
Fair value change of financial liability QAR EBEGFABZNE
at fair value through profit or loss BEEAREBEED (5,069) =
Impairment losses/(reversal of EHERGFEREREE,
impairment) on trade receivables CRE# ) 2,621 (4,377)
Gain on loss of control of subsidiaries & %k ¥t F A &) 2 $I| # & 4
B U 2 - (7,714)
Foreign exchange differences, net = =558 19,020 (238)

EDA GROUP HOLDINGS LIMITED
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INCOME TAX EXPENSE

The Group is subject to income tax on an entity basis on
profits arising in or derived from the tax jurisdictions in
which members of the Group are domiciled and operate.

HONG KONG PROFITS TAX

Hong Kong profits tax has been provided at the rate of
16.5% on the estimated assessable profits arising in Hong
Kong during the six months ended 30 June 2026 and
2025, except for one Hong Kong subsidiary of the Group
which is a qualifying entity under the two-tiered profits tax
rates regime. The first Hong Kong dollar (“HK$”) 2,000,000
of assessable profits of this subsidiary are taxed at 8.25%
and the remaining assessable profits are taxed at 16.5%.

PRC CORPORATE INCOME TAX

The Group’s income tax provision in respect of its
operations in Mainland China has been calculated at the
statutory tax rate of 25% on the taxable profits during the
six months ended 30 June 2026 and 2025, based on the
existing legislation, interpretations and practices in respect
thereof.

One of the Group’s PRC subsidiaries is qualified as
a Technology-Advanced Service Enterprise and is
entitled to a preferential corporate income tax rate of
15% (six months ended 30 June 2025: High and New
Technology Enterprise, 15%) for the six months ended
30 June 2026. Another PRC subsidiary is entitled to
a preferential corporate income tax rate of 15% in
Qianhai Shenzhen-Hong Kong Modern Service Industry
Cooperation Zone for the six months ended 30 June 2026
and 2025.

INCOME TAX FOR OTHER JURISDICTIONS

During the six months ended 30 June 2026 and 2025,
income tax of other jurisdictions mainly arose from the
United States, the United Kingdom, Canada, Germany and
Australia.

RIS S MR R A

30 June 2026 20266 /130 H

Fr {5 RBASE

ANEBE AR NS B K E QR MK
MR RERTBER T RAE R AT
EEIMBMOANERERE LN
FIgM e

FEAUER

BEBFEHE 5 #H £22026%F £ 2025
FOHANBIEAMAREBELENHE
2T FE SR B A $216.5% B R &t IR &
B HAEBE—HEETRARNEBEMW
BHFEHANETHEERETE -
% F A &) 2,000,000 7T ([ 7T 1)
H) JE &R B B B $28.25% B R B R
i &4 T B9 FE 2R B K B Al #216.5% X
T o

PRILEFRSR

BEMBBRITER  2EBREG -
AEBEBRPRAMELEBLD
T 15 5 8 18 12 B, £ 2026 F K 2025%F
6A30R 1k 75 1@ A &Y FERR B FE LU
E R RO5%ETE o

AEBHNEF —HPHRFARAEA
EMEERRBEEER BHE
2026 F6A30H 1E /A A Al = %15%
B> EFT 1S B B R (H £2025
F6A30BLNER : SF M
15%)c Z—HHPHFRAEEE
20264 20256 A30H It 7~ 1E A HA
MAZZAERERAREESE
B1I5%HEFSHEBRREX -

HttBEEMRTR

B £2026%F R2025%6A30H IE <
A HttrlAREEMEHRERR
BXE - ZE -meX- fERR
P

EDAKEZERER AT
“EAREHHRE
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8.

INCOME TAX EXPENSE (Cont’d)
INCOME TAX FOR OTHER JURISDICTIONS (Cont’d)

The Company’s subsidiaries incorporated in the United
States for the relevant periods were subject to the federal
tax at a rate of 21% and the state tax at the rates ranging
from 0.75% to 9%. In addition, the United Kingdom profits
taxes have been provided at a rate of 25%, Canada profits
tax has been provided at a rate of 26.5%, Germany profits
tax has been provided at a rate of 32.8% and Australia
profits tax has been provided at a rate of 30% on the
estimated assessable profits arising in the respective
jurisdictions.

Pillar Two legislation has been enacted or substantively
enacted in certain jurisdictions in which the Group
operates. However, this legislation does not apply to the
Group as its consolidated revenue is lower than EUR750
million.

Fris RS (48)
HtBEREMRSR(HF)

ARG REBEMAEZBEEMK L
BFRARIREABHER21% - N
ENF075% ZF9% ° o ERE
R B RERE IR BE A B 5T B R X A
BIR25% R A FI SR B -
1#26.5% i K512 1 & K 515 B #&
- R8N HEMRERFEH
B R 12 30% B K 5T 12 B K FI 25 F
ST BME -

THE_VABEREEELEDN
ETR i EEBEMKELEEM - R
M BARELE W AERTS0E B
TT RMEWTEARAEE -

Six months ended 30 June

B Z6H30H 1L <EA
2026 2025
2026 F 20254
RMB’000 RMB’000
AR T AR T
(Unaudited) (Unaudited)
(REER) (R EZ)
Current A AR
— Charge for the period — B 18 2
Mainland China A B A 3 1,437 3,546
Hong Kong B 1,803 504
The United States ES 2,166 1,410
Canada mEx 373 832
Germany = 1,439 1,660
The United Kingdom 3 649 248
Australia B K F 28 205 106
Indonesia e - 44
8,072 8,350
— Underprovision in prior years - BAEFERBETR
The United States ES 112 —
Other jurisdictions HiaEs®ERE 694 =
806 -
Deferred (Note 17) i 3E (B 3E17) (5,955) (7,939)
Total tax charge for the period AN IE X HAERE 2,923 411
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RIS S MR R A

30 June 2026 2026 F6530H
9. DIVIDENDS 9. IRRA
Six months ended 30 June
HZ6A30HLEAEA
2026 2025
2026F 20055
HKS per share HK$’000 HK$ per share HK$'000
BRER TER BTER TET
2024 final dividend declared VUFRBERRE N/A
TER - 0.035 15,500
Less: Dividends for shares held for share & 5L AR B E B K3 N/A
based payment schemes HELiE kL TER - 0.035 (169)
- 15,332
RMB’000 RMB'000
AR®TR ARETT
Equivalent to SER - 14,246

No interim dividend was proposed for the six months
ended 30 June 2026.

During the year ended 31 December 2025, interim dividend
of HKB3.5 cents in respect of the six months ended 30 June
2025 per ordinary share in aggregate of HK$15,500,000
has been declared by the Board to the owners of the
Company whose names appear on the Company’s register
of members on 2 October 2025. The amount of interim
dividend declared for the six months ended 30 June 2025
is calculated based on the number of issued shares at the
date of approval of these interim condensed consolidated
financial statements.

B E2026F6HA308 IE/RE A - I &
EERETHRE -

H 22025F12A31HILFE &=
@& H 2025568308 1k~
@l A E kP HIRR B & /% L@ A%3.5%8
il & 5F15,500,0005 7T F 12025
FI0A2B B AR R A AR
NAEHA A B E2025F6A308 1t
NE A SR & HR IR B Ty 3R AR R
BRAGE M BRI ERBHERT
PR B BETE -

EDASEZIREMRAF
“EOAFHEYRE
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30 June 2026 20266 /130 H

10. (LOSS)/EARNINGS PER SHARE 10. BAFIRBERBIAAELSEKR

ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT

The calculation of the basic (loss)/earnings per share
amounts is based on the (loss)/profit for the period
attributable to ordinary equity holders of the Company, and
the adjusted weighted average number of ordinary shares
of 435,089,661 (2025: 440,569,439) outstanding during the
period.

The calculation of the diluted earnings per share amounts
for the six months ended 30 June 2025 is based on the
profit for the period attributable to ordinary equity holders
of the parent. The weighted average number of ordinary
shares used in the calculation is the number of ordinary
shares outstanding during the period, as used in the basic
earnings per share calculation, and the weighted average
number of ordinary shares assumed to have been issued at
no consideration on the deemed conversion of all dilutive
potential ordinary shares into ordinary shares.

No adjustment has been made to the basic loss per share
amount presented for the six months ended 30 June 2026
in respect of a dilution as impact of the potential ordinary
shares had an anti-dilutive effect on the basic loss per
share amount presented.

The calculations of basic and diluted earnings per share
are based on:

(&iR) 27

EREABR) /BB IR
BHRAARRE ARSI AARML
HR(ER),/FIBRBEITENEE
& 48 38 22 on # 19 £1435,089,661 1%
(20254F : 440,569,439/ ) 5T & -

H Z£2025F6A30H It~ E AN EK
BERMNSEDIRES AR T RAE
SR EABGHANBGE T8
PETAMT AR MEFSEAEHA
BOOAENNEERSE  HitES
BRERZFEATANEBERKREEE
Bl UARBEFEHEELLTBR
WRAEB AT AR MEEEITH
LB INREFIDE -

MRBELTBRATZEEMEINHN
EREAEECBAAGRBENE
A A gt E ¥ B £20269F6H30
BIEABEAMEINERELREE
CRELHAE -

5 IR 2 AN R R T E R T 5
B

Six months ended 30 June

B Z6H30BH 1L~ A
2026 2025
2026 F 20254
RMB’000 RMB’000
AR®B TR AR®ETF T
(Unaudited) (Unaudited)
(REER) (R EZ)
(Loss)/earnings (B8], BR
(Loss)/profit attributable to owners NAREBAEIE
of the parent (B8, /7B (42,160) 19,303
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10. (LOSS)/EARNINGS PER SHARE

RIS S MR R A

30 June 2026 20266 /130 H

10. BARREESISAARGEEER

ATTRIBUTABLE TO ORDINARY EQUITY
HOLDERS OF THE PARENT (Cont’d)

(&518), &% (#)

Number of Shares

I 17 & B
Six months ended 30 June
B ZEZ6H30H LA
2026 2025
2026 F 20254
Shares & 2
Weighted average number of BEATEINE BARINAE
ordinary shares outstanding T g 435,089,661 440,569,439
Effect of dilution-weighted average T AR EE i T B
number of ordinary shares: wE
Adjustment for share option BRI EEL AR
scheme - 21,363,125
Adjustment for restricted share Bt X PR I A% 10 B iz 51 &
unit scheme fEH T - 12,770,000
Adjusted weighted average number st EESR# B (EB) &
of ordinary shares outstanding FIRFFT A M B ITEINE
used in the diluted (loss)/earnings BREFHEMEFE S
per share calculation 435,089,661 474,702,564

# The weighted average number of shares was after taking into
account the effect of treasury shares held.

11. PROPERTY, PLANT AND EQUIPMENT 1.

During the period, the Group purchased property, plant
and equipment with an aggregate cost of RMB18,377,000
(six months ended 30 June 2025: RMB19,420,000).
Furthermore, depreciation of RMB12,973,000 (six months
ended 30 June 2025: RMB3,962,000) was charged, and
property, plant and equipment with an aggregate carrying
amount of RMB207,000 (six months ended 30 June 2025:
RMB17,000) were disposed of by the Group.

J BOBMEFIBREFRABER

BAREE -
X - BERRE

REBR AEBBEEVE BEK
BREHRNKAK A A R 18,377,000
TC (& £202596A30H 1k /<@ A :
A R #19,420,0007T) ° It 5 » AN &
B 30 & I & A R #12,973,0007T (&
E2025F6A30B LA A AR
3,962,0007T) - W HELKREEARA
R #207,0007T (B £2025%F6H30H
IE/AE A : AR¥17,00070) I % -
5 R w5 e

EDASEZIREMRAF
“EOAFHEYRE
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30 June 2026 20266 /130 H

12. LEASES

(A)

(B)

RIGHT-OF-USE ASSETS

The Group has lease contracts for some warehouses
and offices used in its operations. During the period,
the Group additionally recognised the right-of-use
assets, with an aggregate cost of RMB313,567,000
(six months ended 30 June 2025: RMB188,628,000).
Depreciation of RMB93,600,000 (six months ended
30 June 2025: RMB67,813,000) was charged.

LEASE LIABILITIES

During the period, the Group recognised the new
lease liabilities of RMB313,567,000 (six months
ended 30 June 2025: RMB188,628,000) and interest
expense of RMB36,054,000 (six months ended
30 June 2025: RMB23,837,000) was charged.
Furthermore, the Group paid for the lease liabilities of
RMB106,426,000 (six months ended 30 June 2025:
RMB63,147,000).

12. HE

(A)

(B)

EHERE

AEBBREEEMANE T
EEABARAETARES
e MEAMA KNE&EETEIE
REAEEE BRAABA
R #313,567,0007T (& £2025
F6HA30H I NE A AR
188,628,0007T) - B N B #7 &
A R #93,600,0007T (& 2025
F6AB0B IE B A AR
67,813,0007T) °

HEAR

REBR AEERERFTEE
a8 & A R #313,567,0007T (&
Z2025%6H308 1k 1A A:
A R #188,628,0007T) - It N
B F B F X A K #36,054,000
JC (B 2202596 A30H 1F /< &
A A R #23,837,0007T) ° It
N AEBETNEEEREA
R #106,426,0007T (&) £2025
F6A30B IE NEA A AR
63,147,0007T) °

13. GOODWILL 13. W&
30 June 31 December
2026 2025
2026 20254
6H30H 12 A31H
RMB’000 RMB’000
AR TR ARBT T
(Unaudited) (Audited)
(REER) (EZ)

At 1 January and end P1ATBREFX

of the period/year 76,443 76,443
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30 June 2026 20266 /130 H

OTHER INTANGIBLE ASSETS

During the period, no intangible asset (six months
ended 30 June 2025: Nil) was acquired by the Group.
Furthermore, amortisation of RMB3,665,000 (six months
ended 30 June 2025: RMB3,665,000) was charged by the
Group. No intangible asset (six months ended 30 June

2025: Nil) was disposed of by the Group.

14. HthER B E

) o S

HR AEETERBETRNELE
B (H £2025%6A30H 1+ /< 1@ A :
AEBFREBHEAR
#3,665,0007T (& £2025F6H30H
IE7N18 A AR #3,665,0007T) > &

EEVTELETNEREEFZ
20256 A30B LA : &) -

15. REELEZERE

INVESTMENTS IN JOINT VENTURES
30 June 31 December
2026 2025
2026 F 20254
6H30H 12A31H
RMB’000 RMB’000
AR TR AREFT
(Unaudited) (Audited)
(REEX) (&&= =)
Share of net assets JEIEEEFE 95,526 101,914
AELEMFEMT
The details of the joint ventures are as follows:
Percentage
Place of ownership
of incorporation/ interest
Particulars of issued registration attributable Principal
Name capital held and business to the Group activities
g8 TRE AR,/ *EBEGFERE
28 S BEREBHE BEAdl TEEH
Hubei Ezhou EDA Cloud Enterprise Partnership shares PRC/ 49.95% Investment
Management Partnership (limited Mainland China
partnership)* (‘Ezhou EDA’)
(MAESIMNTHEELEERABLE
(EBAE#) (hote)
MAEINTHRECEERABLE aRhE e/ HE R RE
(BERA%)(ISSMAEE]) (K &)
PT Flexlogis Investment Indonesia Ordinary shares Indonesia 48.84% Property
(“PT Flexlogis”) investment
PT Flexlogis Investment Indonesia LAk 0k NERE
([PT Flexlogis))
EDASEEZRBR A

“EOAFHEYRE
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PR RR S MR R MR

30 June 2026 20266 /130 H

15. INVESTMENTS IN JOINT VENTURES (Cont’d)

e The English name of this entity represents the best efforts
made by the directors of the Company to translate the Chinese
name as the entity does not have an official English name.

Note: During the period ended 30 June 2026, the shareholders of
Ezhou EDA unanimously resolved to decrease the aggregate
contributed capital from RMB91,000,000 to RMB83,720,000.
Following this capital reduction, the ownership structure and
the proportional equity interests of each shareholder remained
unaltered. In addition, the Group received the capital reduction
of approximately RMB3,636,000 in cash during the period.

16. INVESTMENT IN AN ASSOCIATE

15.

16.

REBEERZVR(H)
¢ OREBYUSEREXER EHX

TIRARRIEEREPXERE
BRERENBF -

B3 : # =2026F6H308 I HAR » I H
EEZNMRE-—BUREBIERAELAR
% B A R #91,000,0007T 4l 5 & A
R ¥83,720,0007T ° It X & 2 HI &
% BSREMRELERRELLH
MER N o o AEERE AN
REFRAKBEREBRAEBOAR
#3,636,0007T °

R—HBEARZERR

30 June 31 December

Carrying amount of the Company’s
investment in an associate

R—EBERRZ

2026 2025

2026 F 20254
6H30H 12A31H
RMB’000 RMB’000
AR TR AR T
(Unaudited) (Audited)
(REER) (REZ)
9,569 —
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RIS S MR R A

30 June 2026 20264 6/30H
16. INVESTMENT IN AN ASSOCIATE (Cont’d) 16. R—HBRELATZRE (&)
The details of the associate are as follows: BENBIMFEBOT
Percentage
Place of ownership
of incorporation/ interest
Particulars of issued registration attributable Principal
Name capital held and business to the Group activities
FEEETREA HRRYL,/ AEBEGFREE
£ Mg BRRERHY BRI N FTEEEK
Geek Success Preferred share Cayman Islands 28.11% Investment
(31 December 2025:
N/A)
Geek Success BER REMS 28.11% RE
(2025128318 :
TER)
Note: During the six months ended 30 June 2026, the Group entered MisE: B Z=2026F6A30H L@ A @ &

into a Series A Preferred Shares Purchase Agreement (the
“Agreement”) with an independent third party to invest in Geek
Success. Pursuant to the Agreement, the Group committed
to subscribing to a total of 64,516,130 shares for a total
consideration of US$2,810,000, to be executed in two equal
batches of 32,258,065 shares (the “Initial Purchased Shares”
and the “Subsequent Purchased Shares”, respectively).

The Group acquired the Initial Purchased Shares for a
consideration of US$1,405,000 (equivalent to RMB9,956,000),
which was settled through: (i) a cash payment of
RMB3,395,000; (i) the offsetting of loans receivable amounting
to RMB168,000; and (iii) the utilization of a prepayment for
equity investments amounting to RMB6,393,000.

Furthermore, the Group is committed to subscribing for
the Subsequent Purchased Shares at a consideration of
US$1,405,000. However, the Group retains a contingent right
to forego this subsequent subscription if the PRC operating
entity of Geek Success records a net loss for the year ending
31 December 2026 (the “Right”). Management engaged
an independent qualified professional valuer to assess the
fair value of the Right and concluded that its fair value was
immaterial.

EBE—FBYEZHTLARS
EEBRBERE(&ZHED A&
& W Geek Success ° RIEZHE -
& B A R A $£64,516,130%
15 - #BR1{EH2,810,000F 7T * #
oMt EERIT - F11632,258,065
BB ATEMHEERD RI1EE
BERMD -

R % E LA1,405,000% T (& ®
A B #09,956,0007T) B K (B Ik B&
BHBERMG ZRECEBU
THALEB (WBENRARE
3,395,0007T : (ii) 3K 5 FE W & 3% A
R #168,0007T : [ (i) 8) A B A< 4%
& I8 1+ 5B A R %6,393,0007T °

I S+ 7K 2 B # 5 bA1,405,0003% 7T
MRERBEREEERMD - Rl
i Geek Success H] /1 B 4% & &= 2
H E2026F 128310 I FE %15 %
BE AEERBMEZEBERE
Mk ARER(ZEFR]) - EEBED
ZEBUEEREEMBEMITEZ
EROWAREBE YREEQAE
BITEKX -

EDAKEZERER AT
“EAREHHRE
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PR RR S MR R MR

30 June 2026 2026 F6H30H
17. DEFERRED TAX 17. IREIRIA
The movements in deferred tax assets and liabilities during R/ FRAECHBEERARZ
the period/year are as follows: SERHOT:
DEFERRED TAX LIABILITIES EERIEAR
Fair value
adjustments
arising from
Accelerated acquisition Right-of-use
tax depreciation  of subsidiaries assets Total
¢ S
EENAR
MERERE EEAE EREEE H)
RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETTL ARBTTL AREFL
At 1 January 2025 R2025F1 A1H 1,672 7,697 205,474 214,843
Deferred tax charged/(credited) FEMRAE/GTA)B%E
to profit or loss during the year LERME 5,136 (1,100) 106,997 111,033
Exchange realignment ERAR (103) - (3,559) (3,662)
At 31 December 2025 and #R2025% 128318 |k
1 January 2026 2026%1A18 6,705 6,597 308,912 322,214
Deferred tax (credited)/charged to B3R (ST A) /K BB 2%
profit or loss during the period LERHR (2,503) (550) 59,768 56,715
Exchange realignment ERHE (170) - (11,790) (11,960)
At 30 June 2026 122026964308 4,032 6,047 356,890 366,969
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17. DEFERRED TAX (Cont’d)

RIS S MR R A

30 June 2026 20266 /130 H

17. RERIA ()

DEFERRED TAX ASSETS BERBAEE
Loss available Provision
for offsetting  for impairment
against future of financial and
Lease liabilities  taxable profit contract assets Total
it B e 1 o
RRERH ERREN
HEEE NENER EEAERR )
RMB'000 RMB'000 RMB'000 RMB'000
ARETT ARETT AREFT AREFT
At 1 January 2025 #2025 1R1A 212,975 274 3,278 216,527
Deferred tax credited to profit or loss B AB#H 2
during the year BEREHE 107,276 1,614 2,553 111,443
Exchange realignment B 2 5 % (3,641) (37) (1) (3,679)
At 31 December 2025 and 2025512318 &k
1 January 2026 2026F1R1H 316,610 1,851 5,830 324,291
Deferred tax credited to profit or loss Bzt AB#H 2
during the period ERHE 57,542 4,911 217 62,670
Exchange realignment B2 RAE (12,138) (39) - (12,177)
At 30 June 2026 1120266308 362,014 6,723 6,047 374,784
EDASEIZR AR A F

“EOAFHEYRE
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PR RR S MR R MR

30 June 2026 20266 /130 H

17. DEFERRED TAX (Cont’d)

DEFERRED TAX ASSETS (Cont’d)

For presentation purposes, certain deferred tax assets and
liabilities have been offset in the consolidated statement
of financial position. The following is an analysis of the
deferred tax balances of the Group for financial reporting
purposes:

17.

BIERIA (1)
BIER AR E ()

BREHRME ETELEHRBEEEM
BEEESAVBARKRPETE
W ATRBRUBEREMS A&
BIELER AR 2 DI

30 June 31 December
2026 2025
2026 F 20254
6A30H 12H31H
RMB’000 RMB’000
AR TR ARET T
(Unaudited) (Audited)
(REERK) (&%)
Net deferred tax assets recognised 4R A B R EKANDHER
in the consolidated statement of RELEHIBEEEFE
financial position 22,160 8,674
Net deferred tax liabilities recognised 4R & 81 % Ak R kK A E #E R
in the consolidated statement of RELEHIBEEFE
financial position 14,345 6,597

The Group has tax losses of RMB18,594,000 (31
December 2025: RMB26,893,000) arising in Hong
Kong, United States and Singapore that are available
indefinitely for offsetting against future taxable profits of
the companies from which the losses arose. The Group
also has tax losses arising in the Chinese mainland
of RMB2,356,000 (31 December 2025: RMB642,000)
that will expire in one to five years for offsetting against
future taxable profits. Deferred tax assets have not been
recognised in respect of these losses as they have arisen
in subsidiaries that have been loss-making for some time
and it is not considered probable that taxable profits will
be available against which the tax losses can be utilised.
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AERBPIKEEBARMNBRZER
BAH AEBTIRPRAMES
T IEE 18 A A R#2,356,0007T (2025
F12A318: A R #¥642,0007T) © #
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17. DEFERRED TAX (Cont’d)

DEFERRED TAX ASSETS (Cont’d)

The Group is liable for withholding taxes on dividends
distributed by those subsidiaries established in Mainland
China in respect of earnings generated from 1 January
2008. The applicable rate is 10% for the Group. As at
30 June 2026, the Group has not recognised deferred
tax liabilities of RMB16,198,000 (31 December 2025:
RMB19,324,000) in respect of temporary differences
relating to the undistributed profits of subsidiaries,
amounting to RMB161,980,000 (31 December 2025:
RMB193,240,000), that would be payable on the
distribution of these retained profits as the Company
controls the dividend policy of these subsidiaries and plans
to retain such undistributed profits in Mainland China for
business development. Therefore, it is not probable that
these profits will be distributed in the foreseeable future.

18. OTHER NON-CURRENT ASSETS

17.

RIS S MR R A

30 June 2026 20266 /130 H

BRIERIA (1)
BERARE (M)

AEBBEEEHZERPE A K
SHF R A B 820081 A1H B E
EWMBNDIRMKREMMTEN -
RNEEMEBMEB10% - 122026
F6A30H  AEBREF A KRS
fid 7B A K #161,980,0007T (2025
F12A318 : A R #193,240,0007T)
EENEREZBEAERNELER
H A& A A R¥16,198,0007T (2025
F12A318 : A K %19,324,0007T) °
ZENBBERARRZHZE T D
AN EBRIIBORZEREF
BRI T Wit dlBZEERD
A BEREBRFABRAM  LNBEREE
¥B B ZEFBETARERA
RARREHDE -

18. HtJF B EE

30 June 31 December

2026 2025

2026 %F 2025%F

68330H 12 H31H

RMB’000 RMB’000

AR T ARET T

(Unaudited) (Audited)

(REEER) (EE=Z)

Prepayment for equity investments % AN 1% & FE A #k 1B 117 6,510
Prepayment for property, YE - BENEE

plant and equipment B 3RE - 17,067

Deposits & 30,091 33,937

Loans receivable & B R 42,896 3,600

Others H A 849 524

73,953 61,628

EDASEEZRBR A
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PR RR S MR R MR

30 June 2026 20266 /130 H

18. OTHER NON-CURRENT ASSETS (Cont’d)

As at 30 June 2026, the balance due from the Group’s
related parties included in the loans receivable was
RMB42,896,000 (31 December 2025: RMB3,600,000)
bears interest at 2% and 5% per annum, and is to be
recovered in November 2027, January 2031 and March
2031. The increase during the period mainly arose from
loan drawdowns made of approximately RMB39,296,000
under two loan agreements entered into with PT Flexlogis,
which the funds are used for the acquisition and
construction of logistics warehousing facilities in Indonesia
and for general working capital purposes. For the details,
please refer to the Company’s announcement dated at 2
March 2026.

The financial assets included in the above balances relate
to receivables for which there was no recent history
of default and past due amounts. As at the end of the
reporting period, the loss allowance was assessed to be
not material.

19. TRADE RECEIVABLES

18.

19.

H fth IF ik Bh 38 & (48)

R2026F6H30H - " E B B B
HHAEREB A RBEEHRBARE
42,896,0007T (202512 318 : A B
#3,600,0007T) * & F F| E2% K5%
B WAER2027F118 ~ 2031418
K2031F3R U E - BAN#EINE E A
1R ¥ B2 PT Flexlogis 5] 3 #9 R 15 &
iR R EE R4 A R 39,296,000
TS ZEEcBARKERER
e mEREBURIE—RE
BEEcHZ FBEH28AQFH
Bl A2026F3A2HM A4 -

AFA LA ST SR A E ST M
I £ R Ko 78 B 5RO FE MR
THARRE c RMEHIR - BEBEEWR
AFERIFEKR -

REEWHREA

30 June 31 December

2026 2025

2026 %F 20254

6H30H 12A31H

RMB’000 RMB’000

AR TR ARKET T

(Unaudited) (Audited)

(REER) (EZ)

Related parties (note 32(c)) 78 Bt 75 (Bt 3£32(c)) - 1
Third parties F=F 285,682 322,280
285,682 322,281
Impairment BB (39,560) (37,994)
246,122 284,287
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19. TRADE RECEIVABLES (Cont’d)

The Group’s trading terms with its customers are mainly
on credit, except for new customers, where payment in
advance is normally required. The credit terms offered to
clients are generally within 30 days from the end of the
month, extending up to two months for major customers.
Each customer has a maximum credit limit. The Group
seeks to maintain strict control over its outstanding
receivables. Overdue balances are reviewed regularly by
management. The Group’s trade receivables from third
parties relate to a large number of diversified customers,
there is no significant concentration of credit risk. The
Group does not hold any collateral or other credit
enhancements over its trade receivable balances. Trade
receivables are non-interest-bearing.

An ageing analysis of the trade receivables as at the end of
the reporting period, based on the invoice date and net of
loss allowance, is as follows:

RIS S MR R A

30 June 2026 20266 /130 H

19. BHEURIA(HE)

AEBEEREFZENE S KHKIA
EERT WHEF—RFERESL
k- RHEEPHNERB—RA
BAXRENARN  EENEFLAK
ZEKEMER - BR2EFHORE
EELR AEESKEBERNHE
REEEBWRE - BMEHHERE
BEHEN AREHNEKE=

EH5RBERLITRATFPAR  H
Y EBEXEFNEERR A&
BYEREESERRRBEHRTER
EAERmAEMERIERERE -
B 5B AT E -

RBEHREZREFBZERA
HRMBEEREZREDTIT

30 June 31 December

2026 2025

2026 & 20254

6H30H 12 A31H

RMB’000 RMB’000

ARE TR ARETT

(Unaudited) (Audited)

(REBERK) (T %)

Within 3 months 318 AW 204,647 250,664
3 to 6 months 3Z61E A 39,679 32,610
Over 6 months B iBelE A 1,796 1,013
246,122 284,287
EDAKEZERER AT

“EOAFHEYRE
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PR RR S MR R MR

30 June 2026 2026 F6H30H
19. TRADE RECEIVABLES (Cont’d) 19. BHEIRIA(HE)
The movements in the loss allowance for impairment of BoRWAEBEBZREBEERGED
trade receivables are as follows: NNE
30 June 31 December
2026 2025
2026 F 20254
6H30H 12H31H
RMB’000 RMB’000
AR TR AR T
(Unaudited) (Audited)
(REER) (BEZ)
At 1 January ®1A1H 37,994 16,797
Impairment losses BEEE 2,621 22,234
Amount written off as uncollectible B A &AW E A RIE (1,055) (1,037)
At end of period/year REF R 39,560 37,994
20. PREPAYMENTS, DEPOSITS AND OTHER 20. AFRIRIA - BRERAMEBEIRIA

RECEIVABLES

30 June 31 December

2026 2025

2026 20254

6H30H 12 A31H

RMB’000 RMB’000

AR T AR T T

(Unaudited) (Audited)

(REER) (T %)

Prepayments AN 40,253 21,584

Deposits birgcia 27,191 28,456

Value-added tax recoverable A Y O] 38 {8 A 19,335 25,735

Advances to employees T EE®B K 195 297
Payment on behalf of customers REBFPZEAR

for customs duties 11,346 10,605

Loans receivable JE W E K 15,665 19,681

Other receivables H b & k18 8,074 281

122,059 106,639
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20. PREPAYMENTS, DEPOSITS AND OTHER

21.

RECEIVABLES (Cont’d)

As at 30 June 2026, the balance due from the Group’s
related parties included in the deposits was RMB274,000
(81 December 2025: RMB274,000) and that included in the
prepayments was nil (31 December 2025: RMB174,000).
The loans interest receivable from a joint venture amount
of RMB43,000 (31 December 2025: RMB8,000) is included
in other receivables. The financial assets included in the
above balances relate to receivables for which there was
no recent history of default and past due amounts. As at
the end of the reporting period, the loss allowance was
assessed to be not material.

RIS S MR R A

30 June 2026 20266 /130 H

20. FfIHREA « He&RHEMEKRRE

(%)

MR20265E6H30H » AEBEKR S HE
SHEKBEBARNELHAARE
274,0007C (2025%F 12 A31H : A R ¥&
274,0007T) r MEN KRB R EH
4o 5 T (2025F12A31H: A R
174,00070) ° RE—RAEE L ENE
EWF] B A AR 43,0007t (2025
F12A318 : A R #8,0007T) * 5t A
HMEUWFKIE - 5T A Lt &Ry
TREERHAYEHERKEBR
HELHERRIERE - Rk EH
R EEBERIHAIEEKN -

OTHER FINANCIAL ASSETS 21. Ht &M EE
30 June 31 December
2026 2025
2026 F 2025%F
6H30H 12H31H
RMB’000 RMB’000
AR TR ARBTTT
Note (Unaudited) (Audited)
B 5E (REER) (BEZ)
Non-current FERE
Equity instruments at fair value EARBEGFAH
through other comprehensive fth 2 T W 55 B AR
income: AKIA:
Unlisted equity securities FEETRAES (i) 18,000 13,000
Current i
Financial assets at fair value BAREBEAE (ii)
through profit or loss mHEMEE:
Funds Ee 41,520 48,546
59,520 61,546
Notes: B 5E
(i)  Unlisted equity securities were irrevocably designated at fair (i) HRAEERAZEREAFTEE

value through other comprehensive income as the Group
considers these investments to be strategic in nature.

(i)~ The Group’s funds are classified as financial assets at fair value
through profit or loss as their contractual cash flows do not
qualify as solely payments of principal and interest.

M JE BT R T Y
WEERBRAABEIAEMLZE
W gs -

(i) AEEMNESWOI>BREIAEE
AARENEREE AREAD
RERBAFNAEBRERARIMAA

ERME -

EDAKEZERER AT
“EAREHHRE
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PR RR S MR R MR

30 June 2026 20266 /130 H

22. CASH AND BANK DEPOSITS

22 & RBITER

30 June 31 December
2026 2025
20264 20254
6H30H 12 A31H
RMB’000 RMB’000
AR T ARETT
(Unaudited) (Audited)
(REBERK) (T ix)
Restricted cash: ZMREIRE -

Pledged for bank loans EEHRBMRITER 30,563 37,954
Restricted cash SRR & - 2,490
30,563 40,444

Cash and cash equivalents: RekBEEFED:

Cash and bank balances Be RIRITHES 315,583 254,898
Cash and bank deposits B MBITER 346,146 295,342
Denominated in: FHEEA:

RMB (note) A B (B 3%) 163,275 89,060

United States dollar (“‘US$”) Ex(Emx) 151,425 180,267

HK$ 78 TT 8,553 7,512

Euro BR 7T 6,992 4,551

Great Britain pound W 9,452 9,313

Australian dollar (“AUD”) BT (DR 172 1,251

Canadian dollar (“CAD”) mgXxdmrl) 4,990 2,181

Singapore dollar 03 T 1,287 1,207

346,146 295,342

Note: The RMB is not freely convertible into other currencies,
however, under the Chinese Mainland’s Foreign Exchange
Control Regulations and Administration of Settlement, and Sale
and Payment of Foreign Exchange Regulations, the Group is
permitted to exchange RMB for other currencies through banks
authorised to conduct foreign exchange business.

Cash at banks earns interest at floating rates based on
daily bank deposit rates. The bank balances are deposited
with creditworthy banks with no recent history of default.
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RIS S MR R A

30 June 2026 202646 530 H
23. TRADE PAYABLES 23. EHEFARE

30 June 31 December

2026 2025

2026 20254

6H30H 12A31H

RMB’000 RMB’000

ARE TR AREFIT

(Unaudited) (Audited)

(REBERK) (T ix)

Trade payables 2 5N RIA

Third parties F=5 137,952 190,531

REBEEHR EXNBHZEAHNES
FENFRIBE BRI D AT A0 T

An ageing analysis of the trade payables at the end of
reporting period, based on the invoice date, is as follows:

30 June 31 December

2026 2025

20264 2025%F

6H30H 12A31H

RMB’000 RMB’000

AR®E TR AR T

(Unaudited) (Audited)

(REER) (BEZ)

Within 1 year 1F R 130,533 190,050
1 to 2 years 15226 7,129 151
2 to 3 years 2FE3F 72 281
Over 3 years tB A3 F 218 49
137,952 190,531

BEIRNFELEERR 28 B
FIHB0ECORMHREE -

Trade payables are unsecured, interest-free and normally
settled on terms of 30 to 60 days.

EDARERRAR AT
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PR RR S MR R MR

30 June 2026 20266 /130 H

24. OTHER PAYABLES AND ACCRUALS

24. HtiFEFRIA R EEA

30 June 31 December

2026 2025

2026 F 2025%

6H30H 12 A31H

RMB’000 RMB’000

AR TR ARBT T

(Unaudited) (Audited)

(REE®) (&%)

Contract liabilities (note (i)) AR BE > 7,862 11,931

Payroll and welfare payables &~ % & Kta 7 11,162 14,929

Interest payable JE 51 FI) B 179 122

Dividends payable JE T IR 2 42 42

Other tax payables H o FE A B 3K 2,666 1,780

Accruals FEETIE B 633 2,714

Other payables H Ath FE T 5K I8 104 73

22,648 31,591

Notes: B 5E

(i) Contract liabilities include short-term advances received to 0] AHNEEERREHBREEREER

render first-mile international freight services and last-mile

fulfilment services.

(ii) Other payables and accruals are unsecured, interest-free and

repayable on demand.

EDA GROUP HOLDINGS LIMITED
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RIS S MR R A

30 June 2026 2026 F6H30H
25. BORROWINGS 25. &
30 June 2026 31 December 2025
202668300 2025%12A31H
(Unaudited) (Audited)
(REEK) (BER)
Effective Effective
interest interest
rate (%) Maturity RMB’000 rate (%) Maturity RMB'000
BRAIE(%) HEBAR ARMTRT ERNE® e ARETL
Current: B
Bank overdrafts RITEX
— unsecured -EH#E 2.33-3.91 On demand 25,056 299  Ondemand 11,759
REX REX
Bank loans RITER
— unsecured — BRI 2.35-3.7  2027/2026 345,865 2.03-37 2026 214,691
2027%/ 2026%F
2026
— secured -BHF N/A N/A N/A 3.9 12,000
TER TER TER
370,921 238,450
30 June 31 December
2026 2025
2026 %F 2025%F
6H30H 12H31H
RMB’000 RMB’000
AR TR AR T
(Unaudited) (Audited)
(RBER&) (EZ)
Analysed into: AR iv=
Bank loans and overdrafts EEZBRITERK
repayable: i
Within one year or on demand R—FRHIEREK 370,921 238,450
EDAKEZRERA T

“EOAFHEYRE
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PR RR S MR R MR

30 June 2026 20266 /130 H

25. BORROWINGS (Cont’d)

Notes:

(@)  The Group’s overdraft facilities amounting to US$18,412,000 (31
December 2025: US$15,410,000), of which RMB25,056,000 (31
December 2025: RMB11,759,000) had been utilised as at 30
June 2026.

25. &R ()

ot &

(@)

M2026F6730R © AL EMIE @
& /518,412,000% 7T (2025412 A31
A :15,410,000% 70) " EFEHHA
R#25,056,0007T (2025412 5318 :
A R #11,759,0007T) °

(b)  As at 30 June 2026, certain of the Group’s bank loans were (b) 20269 6H30H  AEEMHE TIR
guaranteed by guarantees provided by third-party financing TEXRE=ZFUBERIATRSE
guarantee corporations and an intra-group subsidiary. N—KTArEEER -

As at 31 December 2025, certain of the Group’s bank loans MR2025F12 8310 » AEE /A T IR

were: TEK:

(i)  secured by two patent rights held by a subsidiary of the (i) NARE —RKFRABFENM
Company; and HEREER &

(i)  guaranteed by guarantees provided by third-party iy B=ZFUBKERAIATNREER
financing guarantee corporations and an intra-group —RFARREER -
subsidiary.

() Advances drawn on bills receivable or letters of credit ) MEBEREHNEHREREERXER
discounted with recourse and accounts receivable factoring BEDMBZIRERERREAR
of RMB70,556,000 (31 December 2025: RMB81,441,000) was #70,556,0007T (202512 A318 : A
included in the unsecured bank loans. R #81,441,00070) - B 57 A E K #

IRITERA -
(d)  The Group’s borrowings are denominated in: d) AEBMOEFTIRATEEEME:
30 June 31 December
2026 2025
2026 F 20254
6H30H 12A31H
RMB’000 RMB’000
AR TR AR T T
(Unaudited) (Audited)
(REHEZK) (EE=Z)
RMB AR 345,866 226,691
CAD T 918 2,385
Us$ ETT 24,123 9,374
AUD SR IT 14 —
370,921 238,450
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RIS S MR R A

26. OTHER FINANCIAL LIABILITY

30 June 2026 20266 /130 H

26. Hth &M AR

30 June 31 December
2026 2025
2026 F 20254
6H30H 12A31H
RMB’000 RMB’000
AR®B TR ARBTT
Note (Unaudited) (Audited)
Bt 5 (REEX) (BEZ)
Non-current FE R B
Financial liability at fair value EAnBEARE
through profit or loss: mHERAaRE:
Repurchase obligation liability BOETAE (i) 25,297 31,276

Note:

According to the share purchase agreement between Beijing
Li Qian Technologies Company Limited (a subsidiary of a joint
venture of the Company) (“Beijing Li Qian”) and the Group
concerning the acquisition of shares in PT Flexlogis, Beijing
Li Qian has a right to require EDA to buy back all or part of
its shares in PT Flexlogis under certain scenarios, including
but not limited to the failure of PT Flexlogis’s IPO before 31
December 2029. The purchase price equals to the sum of the
principal and simple interest calculated at an interest rate of
8% per annum. A financial liability at fair value through profit
or loss related to this repurchase obligation was recognised
as at 30 June 2026 and 31 December 2025. A fair value gain
of RMB5,069,000 (six months ended 30 June 2025: nil) was
charged to profit of loss in the period.

o &

BELTNEZREERABDERQ
A—EAeEECENFLRAN(RN
) EAREBEBUEPT Flexlogis %
MM ERBE LR NEH
BERETBRTEEETRRPT
Flexlogis 7k B 7A20294F 12 A 31 H A1 #
THERAMEE)ZREDABRER
PT Flexlogisz & Z sk & 2D & 5 - B
BEMEASNAS IR TR R8%:T
B2 EBERZF - R2026%F6H308 &
2025912 A31H + H it & (Bl & 7% 48
BREAABESAEZENSHE
BEEFTHR - R AoEHEKZE
A R #5,069,0007T (& 202566 A
0RLEAREA - D)EREZNR -

EDASEZIREMRAF
“EOAFHEYRE
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RHA R AR S B IS R R M EE
30 June 2026 2026 F6H30H
27. SHARE CAPITAL 27. B&F
30 June 31 December
2026 2025
2026 F 20254
6H30H 12H31H
RMB’000 RMB’000
AR TR AREFT
(Unaudited) (Audited)
(REEX) (REZ)
Issued and fully paid: BERITEHR:
463,315,750 (31 December 2025:  463,315,750% (2025412 A
445,889,750) ordinary shares with ~ 31H : 445,889,7500% ) &
a par value of US$0.01 each AR E(E0.012E T /) I 8 %
(31 December 2025: US$0.01 (2025F12 A31H : %
each) 0.01% 1) 32,897 31,702
A summary of movements in the Company’s share capital KRB ZBRABHPENT -
is as follows:
Number of Share
shares in issue capital
ERTROHA g
RMB’000 RMB’000
ARETT ARETFT
At 1 January 2025 (audited) R2025F1 1B (B E %) 442,930,500 31,493
Exercise of share options TEERE 2,959,250 209
At 31 December 2025 (audited) and R2025F12 A31H (B EZ) X
1 January 2026 (audited) 20261 A1 (&%) 445,889,750 31,702
Exercise of share options and 70 B AR I 5 PR A AR 10 BB fir
restricted share units 17,426,000 1,195
At 30 June 2026 (unaudited) R2026F6A30R (RE &%) 463,315,750 32,897

EDA GROUP HOLDINGS LIMITED
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FRHEASRR 4R & BT A SRR B &

30 June 2026 20266 /130 H

28. TREASURY SHARES 28. EFRn

H 22025 12A31B L FE - AR
AAERKARDAERAON R
2 O REBBMERZFIBRAGE
B H16,996,000/% & 17 - 2R E B
47,617,000 T(HEE R H A R ¥
43,581,0007T) - A - WEBEE -
HE FHEIAMTAUARDEER
M RETEBRERFRS -

During the year ended 31 December 2025, the Company
purchased 16,996,000 of its shares on the Stock
Exchange of Hong Kong Limited at a total consideration
of HK$47,617,000 (equivalent to approximately
RMB43,581,000) for the share-based payment scheme
in the future. During the period, no treasury shares were
purchased, sold, cancelled, or utilized for any share-based
payment scheme.

29. SHARE-BASED PAYMENTS 29. LIBR{A S ERE 5
Six months ended 30 June
B EZ6H30H LA
2026 2025
20264 20254
RMB’000 RMB’000
AR T ARET T
(Unaudited) (Unaudited)
(REEER) (R EZ)
Expenses for share option scheme BRETSETNAX 1,017 2,865
Expenses for restricted share unit ZREIRMDBELETEIET
scheme 8 2 - —
Total amount recognised in profit or MR IERFPHERNE S HE
loss 1,017 2,865
Including: BIE
Directors’ remuneration = E 5 - =
Employee benefit expense 8@ H 5
(excluding directors’ (T"BEESEHFM)
remuneration) 919 2,617
Cost of provision of first-mile REEERBAORBEH
fulfilment services B R 10 23
Cost of provision of last-mile RIEEEEBLHRBE D
fulfilment services DN 88 225
1,017 2,865
EDAKEZEREIRA
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FRHEARSRR 4R & BT S SRR B &

30 June 2026 20266 /130 H

30. RESERVES

The amounts of the Group’s reserves and the movements
therein for the current and prior periods are presented in
the interim condensed consolidated statements of changes
in equity.

(A)

(B)

(C)

(D)

SHARE PREMIUM

The share premium account represents the amount
paid by shareholders for capital injection in excess of
its nominal value.

MERGER RESERVE

Deemed capital contribution arising from transferring
one of the subsidiaries of the ultimate holding
company to the Company without consideration.

CAPITAL RESERVE

Capital reserve represents contribution of certain
equity interests from former shareholders and the
deemed contribution from shareholders of the Group
by way of discharge of liability.

STATUTORY SURPLUS RESERVE

In accordance with the PRC Company Law and
the articles of association of the group companies
established in the PRC, these companies are required
to appropriate 10% of their net profit after tax, as
determined under the Chinese Accounting Standards,
to the statutory surplus reserve until the reserve
balance reaches 50% of their registered capital.
Subject to certain restrictions set out in the relevant
PRC regulations and in the articles of association
of the group companies, the statutory surplus
reserve may be used either to offset losses, or to be
converted to increase the share capital of the group
companies provided that the balance after such
conversion is not less than 25% of the registered
capital of them. The reserve cannot be used for
purposes other than those for which it is created and
is not distributable as cash dividends.
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30. &l

74 5 [ 17 59 10 T O 7 O R 0 4
SERARBERHEN GRS
L EGELR

(A)

(B)

(C)

(D)
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Notes to Interim Condensed Consolidated Financial Statements

RIS S MR R A

30 June 2026 2026 F6H30H
30. RESERVES (Cont’d) 30. f#fis(#)
(E) EXCHANGE FLUCTUATION RESERVE (E) ER 5 IHE
The exchange fluctuation reserve comprises all EREBRERRRENER
foreign exchange differences arising from the B IERAREH QA G B
translation of the financial statements of companies WERFEENMBERER -
whose functional currency is not RMB.
31. COMMITMENTS 31. &
The Group had the following commitments at the end of REBRMERRE AT ER:

the reporting period:

30 June 31 December

2026 2025
2026 F 20254
6H30H 12H318

RMB’000 RMB’000

AR® TR ARBTT

Capital contributions A& 9,569 5,000

EDARBERARAT o
—EAFRERS o
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Notes to Interim Condensed Consolidated Financial Statements
FRHEARSRR 4R & BT S SRR B &

30 June 2026 20266 /130 H

32. RELATED PARTY TRANSACTIONS AND 32. ABAXHREER

Samanea China Holdings Limited
Samanea China Holdings Limited
Flextrade Holdings Limited

Flextrade Holdings Limited

Lesso Mall Development (Auburn) Pty Ltd.
Lesso Mall Development (Auburn) Pty Ltd.
Sea Lark Solution Limited
REZEEMNEERAF

Sea Lark Technology Co., Ltd.

Sea Lark Technology Co., Ltd.

Sea Lark Solution Sdn. Bhd.

Sea Lark Solution Sdn. Bhd.

Cloudbird International Limited

Cloudbird International Limited

Xparcel Solution Limited

Xparcel Solution Limited

Xparcel Technology Co., Ltd.

Xparcel Technology Co., Ltd.

Antroute Corporation

Antroute Corporation

Liansu Group Company Limited
MEBEERRAQA

China Lesso Group Holdings Limited

R EEIERAR AT

Beijing Li Qian Technologies Company Limited
ERDEZRERBERRQF

PT Flexlogis Solution Indonesia

PT Flexlogis Solution Indonesia

PT Flexlogis Investment Indonesia

PT Flexlogis Investment Indonesia

Hubei Ezhou EDA Cloud Enterprise Management

Partnership
MUEESIMNTHEZTEEXEBEREE

EDA GROUP HOLDINGS LIMITED
2026 Interim Report

BALANCES
(A) NAME AND RELATIONSHIP OF RELATED (A) FABEH BIBREE
PARTIES
Name Relationship with the Group
wE AR EASENBE
Liu Yong Director of the Company
2= RRRESE
Li Qin Director of the Company
*g) RARRES

*

Immediate holding company of the Company

ARG EEZERAG"

Subsidiary of the substantial shareholder*

FERRBFRE

Subsidiary of the substantial shareholder*

FERRHTF QA"

Subsidiary of the substantial shareholder*
ERERFAE"

Subsidiary of the substantial shareholder*

FERENTFRE"

Subsidiary of the substantial shareholder*

FERRHTF QA"

Subsidiary of the substantial shareholder*

FERRHF QA"

Subsidiary of the substantial shareholder*

FERENFRAAE

Subsidiary of the substantial shareholder*

FERRBFRE

Subsidiary of the substantial shareholder*

FERRHTF QA"

Subsidiary of the substantial shareholder*

FERENFRAAE

Subsidiary of the substantial shareholder*

FERRBFRE

Subsidiary of a joint venture

—HaErENFAA

Subsidiary of a joint venture

—EagtENFARA

Joint venture

BEME

Joint venture

BEhE
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RIS S MR R A

32. RELATED PARTY TRANSACTIONS AND
BALANCES (Cont’d)

(A) NAME AND RELATIONSHIP OF RELATED
PARTIES (Cont’d)

30 June 2026 20266 /130 H

32. ABARSREER ()

(A) FABES BIBRERE ()

Name Relationship with the Group
wE AR BEAEBENER

Qingdao Yinshan Overseas No. 1 Venture Capital Joint venture

Fund Partnership

FERELE - HRAXZREESAREE RS

Geek Success Associate

Geek Success iR /NE

Geekyum Technology Pte. Ltd. Subsidiary of an associate
Geekyum Technology Pte. Ltd. —HEBERAFNF AT
Shanghai GeekYum Technology Co., Ltd.* Subsidiary of an associate
EBBPIEFRBR AT —E B E AR F AT

These companies are the subsidiaries of China Lesso
Group Holding Limited (“China Lesso”). China Lesso and
its subsidiaries became the substantial shareholder of the
Company after IPO.

# The English name of this entity represents the best
efforts made by the directors of the Company to translate
the Chinese name as the entity does not have an official
English name.

*

ZELAAATERBEEE TR
ERAR(HFEBEDHF A
Bl mEBEREFLARE
RORBERKABAARNE

EZRRIR -

ERTEEHEAXEE K
NEWDBARBEERE
XEBBEERNEHEZ -

B8 W

EDASEZIREMRAF
“EOAFHEYRE
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PR RR S MR R MR

30 June 2026 20266 /130 H

32. RELATED PARTY TRANSACTIONS AND
BALANCES (Cont’d)

(B) TRANSACTIONS WITH RELATED PARTIES

The Group had the following material transactions
with related parties during the periods:

32. ABARSREER ()

(B) REABMFHIXSH

AEBRHRNEBBITEUAT
BRRG:

Six months ended 30 June

B ZEZ6H30H LA
2026 2025
2026 F 2025%F
Notes RMB’000 RMB’000
B 5E AR T AR®ET T
(Unaudited) (Unaudited)
(REEER) (REEE=Z)
Substantial shareholder: FERR:
Revenue from first-mile SHREBH R EERS (i)
international freight Wz
services - 319
Cost of provision of last- RIEEEBYRS (ii)
mile fulfilment services 7 B A 900 1,110
Loan interest income from a KE—HEEERE
joint venture BB RF B A 679 —
Notes: B 5

(i) The services provided to fellow subsidiaries/substantial
shareholder were made with reference to the prices
and conditions offered by the Group to third-party
consumers.

(i)  The Group entered into lease agreements to lease
warehousing units in buildings in Australia.

EDA GROUP HOLDINGS LIMITED
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(ii)

RHERRTF AR ETERRH
RS EREBRE =T
BERENES REMFRE
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Notes to Interim Condensed Consolidated Financial Statements

RIS S MR R A

30 June 2026 2026 F6530H
32. RELATED PARTY TRANSACTIONS AND 32. ARG RERE)
BALANCES (Cont’d)
(C) OUTSTANDING BALANCES WITH RELATED (C) HEMAMRAREEHER
PARTIES
30 June 31 December
2026 2025
2026 % 20254
6H30H 12 A31H
Notes RMB’000 RMB’000
B FE AR TR AREFIT
(Unaudited) (Audited)
(REEEZ) (L& #E %)
Trade receivables 5 R TR E (i) - 1
Prepayments and other TEA RIE K A A
receivables & W 3k 18 (i) 274 448
Loan receivable and Bl E R B
interests (i) 42,939 3,608
43,213 4,057
Note: B 5 -
(i)  The detail information of credit terms for trade receivables (i) B 5 W E & H b e W IR
and other receivables are set out in notes 18, 19 and MERBERFEERER S
20 to the interim condensed consolidated financial BARSRA 4R & BT 75 R BT RE18 -
statements. M 5198 B 5E20
EDAKEZERER AT

“EOAFHEYRE
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RIS MR R

30 June 2026 20266 /130 H

32. RELATED PARTY TRANSACTIONS AND

BALANCES (Cont’d)

(D) COMPENSATION OF KEY MANAGEMENT
PERSONNEL OF THE GROUP

32. ABARSREER(F)

(D) *KEFEETEAANME

Six months ended 30 June

B Z6H30H LA
2026 2025
2026 F 20254
RMB’000 RMB’000
AR TR AREFT
(Unaudited) (Unaudited)
(REBERK) (REEE=Z)
Salaries, allowances and e RMEREDREF
benefits in kind 2,816 2,423
Pension scheme BESFEIMHR
contributions 16 162
Share option and share BRERRGOZEBRX
award expenses - 301
2,832 2,886

EDA GROUP HOLDINGS LIMITED
2026 Interim Report



Notes to Interim Condensed Consolidated Financial Statements
FRHEASRR 4R & BT A SRR B &

30 June 2026 20266 /130 H

33. FAIR VALUE MEASUREMENTS OF FINANCIAL 33. @RI AN ARBERE
INSTRUMENTS

The carrying amounts of each of the categories of financial EEENNEMIAERERERR

instruments as at the end of each of the reporting period MEEEENT:
are as follows:
FINANCIAL ASSETS eMEE
30 June 31 December
2026 2025
2026 2025%F
6H30H 12 H31H
Notes RMB’000 RMB’000
B 5 AR® T AREFT
(Unaudited) (Audited)
(REER) (E=Z)
Financial assets at REBHERATEN
amortised cost EMEE
Trade receivables Z 5 W KIE 19 246,122 284,287
Financial assets included in AATEMAFREEE
prepayments, deposits K B Ath 8 U SR IE #Y
and other receivables EREE 20 62,471 59,320
Financial assets included in FAAEMIEREE E
other non-current assets NemEE 18 72,987 37,537
Cash and bank deposits ReERBITHER 22 346,146 295,342
727,726 676,486
Financial assets at fair BEAAREBEFAHEM
value through other 2EHRKRZNEHE
comprehensive income BE
Unlisted equity securities FEETRAEH 21 18,000 13,000
Financial assets at fair BEAAREBEFAER
value through profit or HeEmEE
loss
Funds & 21 41,520 48,546
787,246 738,032
EDASEEZRBR A

“EOAFHEYRE
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PR RR S MR R MR

30 June 2026 20266 /130 H

33. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Cont’d)

33. EMTAMARREEHE)

FINANCIAL LIABILITIES eMAR
30 June 31 December
2026 2025
2026 20254
6H30H 12H31H
Notes RMB’000 RMB’000
B 3T AR®ET R AR T
(Unaudited) (Audited)
(REERZ) (KT x)
Financial liabilities at RBERETEN
amortised cost cHAas
Trade payables =Y Nl 23 137,952 190,531
Financial liabilities included AP CE b B BB
in other payables and MEGFERD
accruals cEAEE 24 958 2,951
Borrowings CEN 25 370,921 238,450
Lease liabilities HE&E 12 1,365,944 1,167,592
1,875,775 1,599,524
Financial liabilities at fair EAAEBEIAEBR
value through profit or Hemmas
loss
Other financial liability Emema’E 25,297 31,276
1,901,072 1,630,800

EDA GROUP HOLDINGS LIMITED
2026 Interim Report



Notes to Interim Condensed Consolidated Financial Statements

33. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Cont’d)

The carrying amounts and fair values of the Group’s
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are as
follows:

RIS S MR R A

30 June 2026 20266 /130 H

33. EMTAMAARRENEHE)

AEESRIAGEEESRARN
AEBEEERINOETER
(ERCRNE

EBE
B

RN

Carrying amounts Fair values
REE AREE
30 June 31 December 30 June 31 December
2026 2025 2026 2025
2026 20254 2026F 20254
6A30H 12A31H 6A30H 12A431H
RMB’000 RMB’000 RMB’000 RMB’000
AR®TR ARETT AR®TR AREF T
(Unaudited) (Audited) (Unaudited) (Audited)
(RBER) $39 (REER) (&%)
Financial assets CREE
Unlisted equity securities FLETIRAE 5 18,000 13,000 18,000 13,000
Funds Ee 41,520 48,546 41,520 48,546
59,520 61,546 59,520 61,546
Financial liabilities tREE
Other financial liability Hth e @amd 25,297 31,276 25,297 31,276

Management has assessed that the fair values of cash
and cash equivalents, trade receivables, trade payables,
financial assets included in prepayments, deposits and
other receivables, and financial liabilities included in other
payables and accruals approximate to their carrying
amounts largely due to the short term maturities of these
instruments.

The Group’s finance department headed by the finance
manager is responsible for determining the policies and
procedures for the fair value measurement of financial
instruments. The finance manager reports directly to the
chief financial officer. At the end of each of the reporting
period, the finance department analyses the movements
in the values of financial instruments and determines the
major inputs applied in the valuation. The valuation is
reviewed and approved by the chief financial officer.

ERENTHRLASEED B
SREWKEA - EHEMNKE  FFA
BANRE - e R HE M ERFIAEN
TREENNRFAEMRENFIER
FEAERNERAEBENALEESR
HEmEMRE T2AXZKFILAE
RAERARE -

7N 62 B DA B 7 45 38 % B O B 7% BB P
BEEBETERIAAABEED
BEEREF MBEEEEEAERE
MHBERS -NEBREHR B H
MASHMEMITANEEZIHNE
ERERANTIEH AHBE - HE
HEFMBEEN I E -

EDAKEZERER AT
“EAREHHRE
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Notes to Interim Condensed Consolidated Financial Statements

PR RR S MR R MR

30 June 2026 20266 /130 H

33. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Cont’d)

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could be
exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following
methods and assumptions were used to estimate the fair
values:

The fair values of interest-bearing borrowings have been
calculated by discounting the expected future cash flows
using rates currently available for instruments with similar
terms, credit risk and remaining maturities. The changes in
fair value as a result of the Group’s own non-performance
risk for interest-bearing borrowings as at 30 June 2026
and 31 December 2025 were assessed to be insignificant.
The carrying amounts of interest-bearing borrowings
approximate to their fair values.

The fair values of funds have been estimated based on
net asset values, determined with reference to observable
(quoted) prices of underlying investment portfolio.

The fair value of other financial liability have been estimated
based on the valuation technique of Black-Scholes model
with significant unobservable market inputs.

EDA GROUP HOLDINGS LIMITED
2026 Interim Report

33.

EMTAMAARRENEHE)

TREERABBENAAREBENZT
AN BRR ST (k882058
BEMRZGTHARXZFIEEAR -
EEEEQAABEREHEA TS
R R R

EEXMNAABEEEAAESE
PIER - EERBR R FGEHRNT
B35 B ] ERAS /9 FI R B3R FE HR R 2K
RemEMTE - R2026F6H30H
N2025F12A31H  AAEEB &
EBTEEBRNTELR R MmEK
MAREBEEHRIETATEK-
TEERMERESEE RN EEE

4+

E o

EeW AR EBEREEEFEMT -
W2 ERBREAENATERERE (RE)

BREE -

HhS MAEN AR BEREF
BERTAEBRMEH ABED
Black-Scholes 18 B #9 {4 {8 & i1 &
I



Notes to Interim Condensed Consolidated Financial Statements

RIS S MR R A

33. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Cont’d)

FAIR VALUE HIERARCHY

The following tables illustrate the fair value measurement
hierarchy of the Group’s financial instruments:

Assets measured at fair value:

33.

30 June 2026 20266 /130 H

EMTAMAARRENEHE)

LRRER®R

TEEPARESBIARAEME
HEER

UNARBEFENEE:

As at 30 June 2026 7202656 A30H
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
E BTSN EXATERE EAFAEE
RE BARE BARE
(£—-4) (B=8) (B=&) @t
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
RMB’000 RMB’000 RMB’000 RMB’000
AR® TR AR®T R AR®T R AR TR
Unlisted equity securities FLEMRAE S - - 18,000 18,000
Funds g - 41,520 - 41,520
- 41,520 18,000 59,520
LAREBEFENER:
Liability measured at fair value:
202656 A30H
As at 30 June 2026
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
g R EXATERE EAFATEE
HRE BAHE BARE
(£—-4) (E=8) (B=&) st
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER) (REER)
RMB’000 RMB’000 RMB’000 RMB’000
AR®T R AR®T R AR®T R AR TR
Other financial liability Htemasi - - 25,297 25,297

EDAKEZERER AT
—ECRERHPRE
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PR RR S MR R MR

30 June 2026 20266 /130 H

33. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Cont’d)

FAIR VALUE HIERARCHY (Cont’d)

Liability measured at fair value: (Cont’d)

Below is a summary of significant unobservable inputs
to the valuation of financial instruments together with a
quantitative sensitivity analysis as at 30 June 2026:

33. EMTAMAARREEHE)

LRBEERHE)

URARBEFENEE: (A

AT BR2026 56 A30R € @t T Afh
EfRAEATABRE AREN
BE  ERECHEEIN:

Significant Sensitivity of
Valuation unobservable fair value to
technique input the input
ERATAEE AREEYH
i 1E B i BWAEE BAEBHNRBRE
Unlisted equity FETRAE S Recent transactions ~ Recent transaction  N/A
securities approach prices
S SR RAR5B® TiE A
Other financial HithemaE Option-pricing model  Redemption rate 5% increase in
liability — Black-Scholes redemption rate would

EDA GROUP HOLDINGS LIMITED
2026 Interim Report

model

HETERR —
Black-Scholes & £

result in increase
in fair value by
RMB1,488,000

& 5] 38 105% 1% B 31
NABEEMARKE
1,488,0007T

5% decrease in
redemption rate would
result in decrease
in fair value by
RMB1,488,000

B0 X T 5% 1% B 3
RRBERIARE
1,488,0007T



34.

35.

Notes to Interim Condensed Consolidated Financial Statements

EVENTS AFTER THE REPORTING PERIOD

On 23 July 2026, the Group entered into a lease agreement
with an independent third party in relation to the tenancy
of premises located in the West Midlands, United Kingdom
for the details are set out in the announcement dated 23
July 2026 and the circular dated 21 August 2026.

APPROVAL OF THESE INTERIM CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

These interim condensed consolidated financial statements
were approved and authorised for issue by the board of
directors on 31 August 2026.

RIS S MR R A

30 June 2026 20266 /130 H

34. BEMEER

35.

2026 7H238 - AEEHE — £
VYEZHFVUHEERE RAER
HEMNEBREKEHLBOYE -
515 8 M2026F7A23B M A EH K
202648 A21H K@ K o

PR M EERER

7N oh B £ B A S B 15 R R 20265
BABIREEZSH ERTETH -

EDASEZIREMRAF
“EOAFHEYRE
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Glossary
il

“Board”

[EFg]

“BVI”
[(REBHEBARES]

“China” or “PRC”
[ B

“Company” or “our Company”
[RAAE]]

“Current Ratio”
[ B %]

“Directors”

[E %]

“EBITDA
[Br B

“Gearing Ratio”

[BEEAEX]

” o«

“Group”, “we”, “our” or “us”

EN-S-BEAEA

“HK”
%7t

“Hong Kong” or “HK”
(&%)

EDA GROUP HOLDINGS LIMITED
2026 Interim Report

the board of directors of the Company

ZAN/NTE- o= -

the British Virgin Islands
REERARES

the People’s Republic of China, for the purpose of this report,
excluding Hong Kong, Macau and Taiwan
PEARKENE  pRAHZEMS X ABFEE  RFIRGE

EDA Group Holdings Limited (previously named as EDA Cloud
Technology Holdings Limited (S Z Z & £ R B B 2 7)), an
exempted company incorporated in the Cayman Islands on 17
September 2020 with limited liability
EDASREZERARAR(FIB I EERNRERER AR —AR
2020FOR1TEHEREHESTMA LN ERE AR QA

the ratio of current assets to current liabilities
MBEERNURSEBEMNL X

the directors of the Company

RRRIEE

earnings before interest, taxes, depreciation and amortisation

MERAE -~ BIR - T E R BB T

borrowings divided by total equity attributable to owners
BB AEE AL EER

our Company and our subsidiaries (as defined under the Listing
Rules) at the relevant time and, where the context requires, in
respect of the period prior to our Company becoming the holding
company of its present subsidiaries, such subsidiaries of our
Company at the relevant time

RARIRBMAXEEASEN TR (EER MR RHEXEFTE -
RARBKAEBREFRARNEZERARAMMNHARAMS - MELAL
AINMEERENZEF QT

Hong Kong dollar, the lawful currency of Hong Kong

BEZEEE® — BT

Hong Kong Special Administrative Region of the PRC
hEEBREITHR



“Listing Date”
[T B H]

“Listing Rules”
[ Er#R Al
“Quick Ratio”

[ & b & |

"Review Period”
o] 8 A

“RMB”
AR

“SFO”
[7& 7= & & 5 Bl ]

“Share(s)”
A% 1]

“Shareholder(s)”
[ 3R ]

“Stock Exchange”
Bt 32 PfT

Glossary
o — N
A 5

28 May 2024
202445 H28H

the Rules Governing the Listing of Securities on the Stock
Exchange
X PTEE & E AR A

the ratio of current assets less inventories to current liabilities

MBEERTFEBRURBEENL X

the six months ended 30 June 2026
#H =2026F6H30H IE61E A

Renminbi, the lawful currency of the PRC

FRZEAEE® - AR

Securities and Futures Ordinance, Chapter 571 of the Laws of
Hong Kong
BEREDENEE 7= KB XA

ordinary share(s) in the share capital of our Company, with a
nominal value of US$0.01 each

AR ARG REEOOIE LA TR

holder(s) of our Share(s)

B EFEBEA

The Stock Exchange of Hong Kong Limited
BEEMERIHMABRLNA

EDAKEZERER AT
—ECREPHRE
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Corporate Information

REEFR

BOARD OF DIRECTORS
EXECUTIVE DIRECTORS

Mr. LIU Yong (Chairman of the Board)
Ms. LI Qin (Chief Executive Officer)
Mr. CHEUNG Man Yu
(Chief Financial Officer and Company Secretary)

NON-EXECUTIVE DIRECTORS

Mr. ZUO Manlun
Mr. LUO Jianfeng

INDEPENDENT NON-EXECUTIVE DIRECTORS

Mr. NG Cheuk Him
Mr. WONG Ping Yee Natalis
Mr. Huang Risheng (Appointed with effect from 30 June 2026)
Mr. Zhan Linkun (Appointed with effect from 30 June 2026)
Mr. CHAN Kwok Cheung Kevin (Resigned with effect from

30 June 2026)

AUDIT COMMITTEE

Mr. NG Cheuk Him

Mr. LUO Jianfeng

Mr. Zhan Linkun (Appointed with effect from 30 June 2026)

Mr. CHAN Kwok Cheung Kevin (Resigned with effect from
30 June 2026)

NOMINATION COMMITTEE

Ms. Li Qin

Mr. NG Cheuk Him

Mr. WONG Ping Yee Natalis

Mr. Zuo Manlun (Appointed with effect from 30 June 2026)
Mr. Zhan Linkun (Appointed with effect from 30 June 2026)

REMUNERATION COMMITTEE

Mr. WONG Ping Yee Natalis
Mr. LIU Yong
Mr. Zuo Manlun (Appointed with effect from 30 June 2026)
Mr. Huang Risheng (Appointed with effect from 30 June 2026)
Mr. CHAN Kwok Cheung Kevin (Resigned with effect from

30 June 2026)
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REGISTERED OFFICE

Vistra (Cayman) Limited

P.O. Box 31119, Grand Pavilion
Hibiscus Way

802 West Bay Road

Grand Cayman KY1-1205
Cayman Islands

HEADQUARTERS AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

19/F, Block B

Qianhai Hongrongyuan Centre
Tinghai Avenue

Nantou Street

Nanshan District

Shenzhen PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Unit G, 35/F

Plaza 88, No 88 Yeung Uk Road
Tsuen Wan, New Territories
Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE IN THE CAYMAN ISLANDS

Vistra (Cayman) Limited

P.O. Box 31119, Grand Pavilion
Hibiscus Way

802 West Bay Road

Grand Cayman KY1-1205
Cayman Islands

HONG KONG SHARE REGISTRAR

Tricor Investor Services Limited
17/F, Far East Finance Centre
16 Harcourt Road

Hong Kong

Corporate Information

NREFR

EE M EE

Vistra (Cayman) Limited

P.O. Box 31119, Grand Pavilion
Hibiscus Way

802 West Bay Road

Grand Cayman KY1-1205
Cayman Islands

HBRPEEEERMBE

BRI
=iy
R E
REXE

Al /8 95 SRR A L
BREE19fE

FEREXEERME

BB

FREE

15 = 188857 88/& 5
35EGE

FEdFEEERMNBFEREE

Vistra (Cayman) Limited

P.O. Box 31119, Grand Pavilion
Hibiscus Way

802 West Bay Road

Grand Cayman KY1-1205
Cayman Islands

FEESEREE

BEBEEERLBERAR
BB

2R E165%
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Corporate Information
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PRINCIPAL BANK

Bank of China Limited, Qianhaiwan Branch
AUDITOR AND REPORTING ACCOUNTANT
ZHONGHUI ANDA CPA Limited

Certified Public Accountants

Registered Public Interest Entity Auditor

LEGAL ADVISER

As to Hong Kong law
White & Case

As to Cayman Islands law
Harney Westwood & Riegels

STOCK CODE
2505

WEBSITE

www.edayun.com

EDA GROUP HOLDINGS LIMITED
2026 Interim Report
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Making Business Borderless
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