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Corporate Profile

NEEH

BOARD OF DIRECTORS

Executive Directors

Mr. Meng Shuaqi (Chairman)
Mr. Liu Zhizhen
Mr. Yang Cheng

Independent Non-executive Directors

Mr. Xue Jun
Ms. Li Yiging
Mr. Lui Chi Ho

AUDIT COMMITTEE

Mr. Xue Jun (Chairman)
Ms. Li Yiging
Mr. Lui Chi Ho

REMUNERATION COMMITTEE

Ms. Li Yiging (Chairworman)
Mr. Xue Jun

Mr. Lui Chi Ho

Mr. Meng Shugi

NOMINATION COMMITTEE

Mr. Meng Shuqi (Chairman)
Mr. Xue Jun

Ms. Li Yiging

Mr. Lui Chi Ho

JOINT COMPANY SECRETARIES

Mr. Yang Cheng
Ms. Au Wing Han

(appointed on 31 August 2026)
Mr. Cheng Ching Kit

(resigned on 31 August 2026)

AUTHORIZED REPRESENTATIVES

Mr. Meng Shugi
Ms. Au Wing Han

(appointed on 31 August 2026)
Mr. Cheng Ching Kit

(resigned on 31 August 2026)
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AUDITOR

Zhonghui Anda CPA Limited

Certified Public Accountants and
Registered Public Interest Entity Auditor

23/F, Tower 2

Enterprise Square Five

38 Wang Chiu Road

Kowloon Bay, Kowloon

Hong Kong

HONG KONG LEGAL ADVISER
Han Kun Law Offices LLP

Rooms 4301-10, 43/F

Gloucester Tower, The Landmark

15 Queen’s Road Central
Hong Kong

COMPANY WEBSITE

www.7road.com

STOCK CODE

797

REGISTERED OFFICE IN THE CAYMAN

ISLANDS

Vistra (Cayman) Limited

P.O. Box 31119, Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman, KY1-1205
Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN

THE PRC

The 27th Floor, Xiangjiang Financial Centre
Nanshan District, Shenzhen

Guangdong Province

PRC
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Corporate Profile (continued)

NEIER(B)

PRINCIPAL PLACE OF BUSINESS IN
HONG KONG

40th Floor, Dah Sing Financial Centre
No. 248 Queen’s Road East
Wanchai

Hong Kong

PRINCIPAL SHARE REGISTRAR AND
TRANSFER OFFICE

Vistra (Cayman) Limited

P.O. Box 31119, Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman, KY1-1205
Cayman Islands

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
17M Floor

Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

PRINCIPAL BANKS

Bank of China
Shenzhen Qianhai Bay branch

China Merchants Bank
Shanghai Xuhui Binjiang branch

4 7Road Holdings Limited &+ Ki&3E &G R A 7]

B
(T
2 /5 KB R 2485
AN# & @A 408E

FERODBFEERRE

Vistra (Cayman) Limited

P.O. Box 31119, Grand Pavilion
Hibiscus Way, 802 West Bay Road
Grand Cayman, KY1-1205
Cayman Islands

EEARBHEELE
EEPRELZLARAR
B

T

2[5 KB HE1835%
AL

17TMAE
FEFRELT
FEIERTT

IR &L 1T
HEiRT
FEBRERIXT



Financial Performance Highlights

MEREARE

For the six months ended 30 June
BEANA=1+HIEAEA

2026 2025

—BDX —ZT_RF

(RMB’000) (RMB’000)

(AR® T (AR%FT)

Revenue W = 225,540 176,387

Profit for the period HA 0% ) 51,999 26,099
Profit for the period attributable to owners  ANARI#E A A FEEHA

of the Company st ) 51,999 27129

For the six months ended 30 June 2026, the Company recorded a total revenue of 1.
approximately RMB225.5 million, representing an increase of approximately 27.9%
as compared with the six months ended 30 June 2025.

For the six months ended 30 June 2026, the Company recorded a profit for the 2.
period of approximately RMB52.0 million, representing an increase of approximately
99.2% as compared with the six months ended 30 June 2025. The Company
recorded a profit for the period attributable to owners of the Company of
approximately RMB52.0 million, representing an increase of approximately 91.7% as

compared with the six months ended 30 June 2025.
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Management Discussion and Analysis

EEENWEDN

OVERVIEW

The Group is a leading game developer and operator in China with
a global reach. Since our incorporation in 2008, we have been
engaging in the R&D, operation and publishing of a number of
popular games.

Overview of the industries in which the Company operates

According to the “Report on China’s Gaming Industry from January
to June 2026” (202651 — 64 H B %% Bk & 2 ¥ &) published by
the Game Publishing Committee (GPC) of the China Audio-video
and Digital Publishing Association, China’s gaming market recorded
an actual sales revenue of approximately RMB188.45 billion from
January to June 2026, representing a year-on-year increase
of approximately 12.2%. This was primarily attributable to the
stability of the core user base on the mobile side, the synchronous
contribution from the client side, and the incremental expansion
enabled by interoperability between the two ends, which together
drove double-digit growth in market revenue. As of June 2026, the
number of game players in China reached approximately 684 million,
representing a year-on-year increase of approximately 0.8%.

From January to June 2026, the actual sales revenue of China’s
proprietary-developed games in the domestic market was
RMB163.356 billion, and the actual sales revenue in overseas
markets was USD12.372 billion. The United States, Japan and South
Korea remain the primary target markets for China’s proprietary-
developed mobile games, while the importance of the European
market is also steadily increasing.

In China’s domestic market segment, the actual sales revenue of
the mobile game market was approximately RMB135.21 billion,
representing a year-on-year increase of approximately 7.9%;
the actual sales revenue of the client-based game market was
approximately RMB45.288 billion, representing a year-on-year
increase of approximately 27.9%; and the actual revenue of the
web game market was RMB2.016 billion, representing a year-on-
year decrease of approximately 8.5%. In respect of mobile games,
revenue from mini-program mobile games continued to maintain
rapid growth, with revenue of approximately RMB31.657 billion in the
first half of 2026, representing a year-on-year increase of 36.0%.
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Management Discussion and Analysis (continued)

BUSINESS REVIEW AND OUTLOOK

Business Review for the First Half of 2026

In the first half of 2026, the Group continued to deepen its product
deployment in the casual competitive gaming and MMORPG sectors.
Adhering to intellectual property development, product refinement and
global expansion, and focusing on two core IPs, “DDTank” (5858 &) and
“Wartune” ( ## 4 ), the Group continued to explore the long-term value
of classic IPs through continuous product innovation, optimization of
user operations and expansion into global markets. At the same time,
the Group continued to closely monitor the development of artificial
intelligence (Al) technology in the areas of game R&D and operations, and
actively explored the application scenarios of relevant technology tools.

In the first half of 2026, the Group generated revenue from
online games of approximately RMB226 million, compared with
approximately RMB176 million for the corresponding period in
2025, representing a year-on-year increase of 27.9%. Among which,
mobile game revenue accounted for 81.0%, and web game revenue
accounted for 19.0%.

Revenue from the “DDTank” (3& 5& =) IP series products maintained steady
growth. Among them, the “New DDTank” (7 58 58 &) mini-program game
continued to unlock its commercialization potential in the first half of 2026,
becoming the primary source of growth for the series. Through version
iterations, gameplay innovation and refined operations, the Group continued
to improve the user experience. The “Wartune” (1% ) IP series products
continued to develop steadily and maintained their vitality across multiple
regions globally. The Group also continued to closely monitor the impact
of promotional investment, channel costs and changes in product mix on
revenue conversion, and optimized the allocation of relevant resources
accordingly.
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Management Discussion and Analysis (continued)

BIRE S W AT ()

As gaming platforms become increasingly diversified, the channels
through which the Group’s products reach users have been further
enriched. Products distributed on an agency basis also continued
to expand their user circles and contributed to the Group’s gross
billings.

In terms of new product R&D, the Group continued to iterate and
upgrade products around the two classic IPs, “DDTank” (3238 %) and
“Wartune” (7% #h). “Wartune Rebirth” (14 f Rebirth), which is currently
under development, continues to drive innovation in art style, gameplay
and content, while retaining the series’ classic worldview and core
gameplay.

During the Reporting Period, the Group further promoted the
implementation and application of Al technology in its R&D and
operational processes, providing technical support to its teams for
scenarios such as data platforms, error reporting and monitoring,
intelligent customer service systems, and automated translation
platforms. Two game projects, advanced with the assistance of Al
tools, were also in the internal incubation and development stage.

Outlook for the second half of 2026

Looking ahead to the second half of 2026, competition in the gaming
industry is expected to continue to revolve around quality content, user
experience, product innovation, and operational efficiency. In the face
of continuous changes in user demand and the platform ecosystem,
the Group will continue to promote long-term operations and product
innovation centered around its two core IPs, “DDTank” (58 38 % ) and
“Wartune” (1% #h), prudently seize opportunities in segmented markets,
and continuously explore the application of Al technology in its R&D and
operational businesses.

The “DDTank” (5858 &) series products will continuously enhance product
vitality by integrating with important operational milestones such as summer
activities and anniversary celebrations, through new gameplay, new
content, and existing user operations.

Preparations for the overseas version of “New DDTank” (3 38 58 &)
have advanced, and the Group plans to launch a test in an overseas
market in the third quarter of 2026. Thereafter, the Group will
progressively explore other overseas market opportunities based on
product performance, further consolidating the Group’s competitive
advantages in the projectile-based gameplay sub-category.

The “Wartune” (18 #h) series products will continue to strengthen global
market operations and further unleash the long-term value of the IP by
continuously optimizing product content, release speed and operational
strategies.
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Management Discussion and Analysis (continued)

The Group will continue to explore new game categories and market
opportunities, and improve its product pipeline. Among them, “DDTank
Classic Edition” (58 38 = #& # j)r), a multi-platform product under the
“DDTank” (5838 &) IP, is planned to commence testing in the third to
fourth quarter of 2026. The “Wartune Rebirth” ( #& B Rebirth) project
is expected to continue advancing major feature development and
product verification in the second half of 2026.

Two new game projects, advanced with the assistance of Al tools,
will also continue to be developed in the second half of 2026. One
project is scheduled to undergo its first overseas test starting from
the third quarter of 2026; another project is expected to complete its
first playable demo version in the second half of 2026. The project’s
R&D and testing plan will be dynamically adjusted based on project
progress, user feedback, market conditions and other factors.

In terms of co-development, the “I'm MT5” (£ AU MT5) project is scheduled
to commence relevant testing in the third quarter of 2026. Concurrently,
the Group will continue to focus on opportunities in emerging game
formats such as interactive fim and television, and prudently advance
the incubation and validation of related projects.

In the second half of 2026, the Group will continue to monitor Al
technology development trends, actively explore the application
of Al tools in game R&D, art production, content generation, and
operation management, and gradually build technical tools that
can broadly support business development. The Group expects
to optimize R&D processes, enhance development efficiency, and
continuously improve product quality and user experience through
the application of innovative technologies.

Gaming is an industry that creates happiness. The Group will
continue to deepen the innovative iteration and long-term operation
of its two major IPs, “DDTank” (5858 &) and “Wartune” (1§ #8), and
further explore brand and user value. Concurrently, it will explore and
expand into more game categories to build a diversified, balanced,
and promising product matrix. We always take user experience as
our core focus, providing users with more high-quality and engaging
game content.

In the areas of investment and cooperation, the Group shall adhere
to the principles of prudence and proactivity, and in accordance
with its overall development strategy, shall continuously focus
on investment, merger and acquisition, or business cooperation
opportunities within the pan-internet industry chain that possess
development potential and synergistic value, exploring possibilities
for resource integration and synergistic development around its
principal business and related fields. At the same time, the Group will
continue to monitor market changes, prudently assess investment
risks, optimize resource allocation, and support the Group’s
long-term stable development.

BIRE S AT ()
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Management Discussion and Analysis (continued)

BIRE S W AT ()

Going forward, the Group will continue to focus on the core value of
its IP, advance its global and multi-category business deployment,
actively embrace new technologies, strengthen its operational
management and resource allocation capabilities, continuously
enhance its comprehensive competitiveness, and create long-term
value for its Shareholders.

FINANCIAL REVIEW

Operational Information

During the first half of 2026, we continued to focus on the R&D of
games and the operations of high-quality games to cope with the
intensifying competition in the gaming industry and endeavored to
become a world-renowned game developer integrated with research,
operation and development capabilities. For the six months ended
30 June 2026, the Group’s online game revenue was mainly derived
from several well-known games, including “DDTank” (38 58 &) series
and “Wartune” (14 i) series.

We assess the operating performance with a set of key performance
indicators, which include MAUs, MPUs and ARPPU. Fluctuations in
our operating data are primarily a result of changes in the number
of players who play, download (in the case of mobile games) and
pay for virtual items and premium features in our games. Using
these operating data as our key performance indicators allows
us to monitor our ability to offer highly engaging online games
and helps us to increase the continuous popularity of our games,
gain the monetization of our player base and deal with the intense
competition in the online game industry so that we can implement
better business strategies.

For the six months ended 30 June 2026, our web games had (i) an
average MAUs of approximately 0.52 million; (i) an average MPUs of
approximately 21,300; and (iii) an ARPPU of approximately RMB695;
and our mobile games had (i) an average MAUs of approximately 0.89
million; (i) an average MPUs of approximately 72,200; and (iii) an
ARPPU of approximately RMB718.
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Management Discussion and Analysis (continued)

Key Performance for the Main Game Products Series

The followings are the key performances for the main game products
series of the Group for the six months ended 30 June 2026:

“DDTank” (5% & &) series

For the six months ended 30 June 2026, the “DDTank” series had (i)
an average MAUs of approximately 1.08 million; (i) an average MPUs
of approximately 52,400; and (i) an ARPPU of approximately RMB709.
Among them, the “New DDTank” (3758 58 &) mini-program game was
officially launched in the Chinese Mainland in mid-2025 and continued
to unlock its commercialization potential in the first half of 2026. The
overseas release plan for “New DDTank” (7 58 58 &) across various
regions will be rolled out in phases from the third quarter of 2026.

“Wartune” (14 #f) series

For the six months ended 30 June 2026, the “Wartune” series had
(i) an average MAUs of approximately 0.26 million; (ii) an average
MPUs of approximately 27,300; and (i) an ARPPU of approximately
RMB740. “Wartune H5" (#8fH5) continued to demonstrate vitality
and resilience across multiple markets globally in the first half of
2026. In the second half of 2026, the Group will continue to iterate
on its gameplay and innovate its content.

— = —

—_—

EREAREDT (H)

FTREHERARINBEAREAN
ATRAEREETEERERRINEBE_
T RNFERA=THIEANEANERER:

[BEE R

BE-_S - RXEA=Z+HIENEA - [#
”“ﬁj%ﬁu W) FEHERERRBF X AE108
w¥ﬁ:ﬂﬁ%%ﬁﬁ%&me
(mt%ﬁﬁﬁﬁﬁﬁw HBEARM
709 HP(GH BB E) B FR=_F
“HEFRAERPEAEMEER EE R
TR RNFL¥TFHEBEREENLE
CHhoEsE 2 )F IS @AY BT quilJ BR=
ToRNEE-FTERIRAMEHEE

o

[ |25
HE-Z- X FNA=1+HIENEAR [
ZAMOFHEEFAERBEL A28 A (i)
$ﬂiﬂﬁ%%ﬁnﬁmmw\&w
HRBRPFHW N B ARKETIOTT (8
HHOY R S AF ¥ FHREEZRS
BEmEREHENMEE  —E_FT

FEAEEREBHEETIURENRE
AR EIF -

7NF R HIER 4 Interim Report 2026 11



Management Discussion and Analysis (continued)

BIRE S W AT ()

THE SIX MONTHS ENDED 30 JUNE BE_ZE_K<F,-A=1H
2026 COMPARED TO THE SIXMONTHS Lt ABARBZEZ_F_1

ENDED 30 JUNE 2025

FRA=ZTHLEARNEAL
3N

The following table sets forth the comparative statements of profit TX&HINEHEE T - NEXA=ZTHIER
or loss for the six months ended 30 June 2026 and the six months A REEZE T _AFSA=1+H It /~E

ended 30 June 2025:

AttBmBEER:

For the six months ended 30 June

BEANA=THLEAXEAR

2026 2025
—EZXRE —E-RF
(RMB’000) (RMB’000)

(AR®F ) (ANR#EFT)

Revenue W 3= 225,540 176,387
Cost of revenue W 2 Pk AR (60,303) (53,748)
Gross profit EA 165,237 122,639
R&D expenses MERAX (27,592) (33,074)
Selling and marketing expenses HEREHMA (53,874) (24,690)
Administrative expenses THRAX (22,705) (29,811)
Net reversal/(provision) of impairment ~ TEHAZ EEEBRAIE T

losses on financial assets under CREERBEEBRERDR,

expected credit loss model (B 1#) 588 460 (8,732
Other income H A 1,436 1,379
Other gains or losses, net HoAth W 2 X B 1B % (5,442) (292)
Operating profit BERA 57,520 32,419
Finance income B A 259 805
Finance costs B R AR (626) (1,500)
Finance costs, net B 75 PR AR V5 58 (367) (695)
Share of results of associates DIEEE NEEE — (145)
Profit before income tax B B 18 B¢ s A 57,153 31,579
Income tax expense FriS MMz (5,154) (5,480)
Profit for the period H A% F 51,999 26,099
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REVENUE

The following table sets forth the comparative breakdown of our

Management Discussion and Analysis (continued)

revenue for the six months ended 30 June 2026 and 2025:

BB E R

K z=

TREHINBE=

DT (58)

TRERZEZRFAN

A= JrEIJJydIﬂE’]ttfH& AR -

For the six months ended 30 June

BEAA=THILAEA

2026 2025
—E-RE “E-RHF
(% of total (% of total
(RMB’000) revenue)  (RMB’000) revenue)
(AR¥ (15t 22 (AE% (18 &
Fr) HEE %) Ft) 1BEE%)
Types of goods or services ERTREES
Online game revenue #4817 B Uk = 225 540 100.0 176,387 100.0
— Self-development games - BMER
published by the Group R EE T 131,653 58.4 92,733 526
published by other publishers Hih BT 81T 80,987 35.9 46,322 26.3
— Licensed games — IR B
published by the Group REBEIT 624 0.3 31,623 17.9
published by other publishers HM BT 81T 12,276 5.4 5,709 3.2
Total Mt 225,540 100.0 176,387 100.0

For the six months ended 30 June 2026, the Group’s total revenue
was approximately RMB225.5 million, representing an increase of
approximately 27.9% as compared with the six months ended 30
June 2025. The increase in revenue was mainly due to the positive
performance of the Group’s online games in the first half of 2026,
of which, revenue from self-development games was approximately
RMB212.6 million, representing an increase of approximately 52.9%
as compared with approximately RMB139.1 million for the six months

ended 30 June 2025.

N 4927.9% °

BE_Z-R"EFA=THLAER =K
SENKRARBBEN/ARK225588TT
REBEZE_T_AFANA=THIEXEAEG
WEHNEMEEHRAER
MR BN _ZERNFLEFFRIEMKIR -
Hph g ANRARK21268 8
gt f%@i_?_ﬁqz/\ﬂ ‘f’E]JJ:/\I
R#AR®13918 & TG In4952.9% -
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Management Discussion and Analysis (continued)

BIRE S W AT ()

COST OF REVENUE

Our cost of revenue mainly comprises employee salary and benefit
expenses incurred by our operations departments, bandwidth and
server custody fees and channel service fee and cost of licensing.
The cost of revenue amounted to approximately RMB60.3 million
for the six months ended 30 June 2026, representing an increase
of approximately 12.2% as compared to approximately RMB53.7
million for the six months ended 30 June 2025. Such increase was
mainly due to an increase in games channel service fee and cost of
licensing.

GROSS PROFIT AND GROSS PROFIT
MARGIN

Our gross profit amounted to approximately RMB165.2 million for
the six months ended 30 June 2026, representing an increase of
approximately 34.7% as compared to approximately RMB122.6
million for the six months ended 30 June 2025. The increase was
mainly due to an increase in the total game revenue year-on-year.

Our gross profit margin was approximately 73.3% for the six months
ended 30 June 2026. For the six months ended 30 June 2025, our
gross profit margin was approximately 69.5%. The increase was
mainly due to the increase in the total game revenue which is greater
than the increase in the cost of revenue.

EXPENSES

Research and Development Expenses

Our R&D expenses mainly comprise employee salary and benefit
expenses incurred by our R&D department and outsourcing
expenses. The R&D expenses amounted to approximately RMB27.6
million for the six months ended 30 June 2026, representing a
decrease of approximately 16.6% as compared to approximately
RMB33.1 million for the six months ended 30 June 2025. Such
decrease was mainly due to our enhanced management of R&D
expenses during the Reporting Period, the decrease in employee
salary expenses and outsourcing expenses incurred by our R&D
department as compared to the corresponding period in 2025.
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Management Discussion and Analysis (continued)

Administrative Expenses

Our administrative expenses mainly comprise employee salary
and benefit expenses, office expenses, property rent expenses,
professional consulting service fees and miscellaneous management
fees. The administrative expenses amounted to approximately
RMB22.7 million for the six months ended 30 June 2026,
representing a decrease of approximately 23.8% as compared to
approximately RMB29.8 million for the six months ended 30 June
2025. Such decrease was mainly due to a decrease in professional
consulting service fees as compared to the corresponding period in
2025.

Selling and Marketing Expenses

Our selling and marketing expenses mainly comprise advertising
expenses incurred by marketing. The selling and marketing expenses
amounted to approximately RMB53.9 million for the six months
ended 30 June 2026, representing an increase of approximately
118.2% as compared to approximately RMB24.7 million for the six
months ended 30 June 2025. Such increase was mainly due to a
higher marketing and promotion expenses incurred by our game
operations and distribution as compared to the corresponding
period in 2025.

Income Tax

The income tax expenses amounted to approximately RMB5.2 million
for the six months ended 30 June 2026, representing a decrease
of approximately 5.9% as compared to approximately RMB5.5
million for the six months ended 30 June 2025. Such decrease
was mainly due to a decrease in the deferred tax recognized by
certain subsidiaries compared to the corresponding period in 2025.
The estimated income tax rates applicable to the Group’s entities
(excluding the entities that are currently tax exempted) for the six
months ended 30 June 2026 varied from 8.25%-25% (for the six
months ended 30 June 2025: 8.25%—-25%).

PROFIT FOR THE PERIOD

For the six months ended 30 June 2026, our profit for the period
amounted to approximately RMB52.0 million, representing an
increase of approximately 99.2% as compared to approximately
RMB26.1 million for the six months ended 30 June 2025. Our profit
for the period attributable to owners of the Company amounted
to approximately RMB52.0 million, representing an increase of
approximately 91.7% as compared to approximately RMB27.1 million
for the six months ended 30 June 2025. Such increase was mainly
attributable to the positive performance of the Group’s online games
in the first half of 2026, which resulted in an increase in online game
revenue.

— = —
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Management Discussion and Analysis (continued)

BIRE S W AT ()

LIQUIDITY AND FINANCIAL
RESOURCES

The Group generally finances our operations with internally
generated cash flow and equity or debt financing activities for its
capital requirements. As at 30 June 2026, cash and cash equivalents
amounted to approximately RMB299.0 million (31 December 2025:
approximately RMB313.0 million), which were denominated in RMB,
representing a decrease of approximately 4.5% as compared to the
year ended 31 December 2025.

INTEREST BEARING LOAN

We adopt a prudent treasury management policy to ensure that our
Group maintains a healthy financial position. As at 30 June 2026, our
bank and other borrowings were nil (31 December 2025: nil).

GEARING RATIO

As at 30 June 2026, the Group’s gearing ratio was approximately
7.9% (31 December 2025: approximately 10.2%). Such decrease
was mainly due to the decrease in total liabilities is greater than the
decrease in total assets. The gearing ratio is calculated as total debt
divided by total assets of the Group as at 30 June 2026.

OTHER FINANCIAL RATIOS

The following table sets forth certain financial ratios of the Group as
at the Statement of Financial Position dates indicated:

/)Ib@]ﬁ%&nﬁﬁ%ﬁ/ﬁ

I

AEB—RURNLEENReREN BB
BEIEEREETSARMNEERMH
B UmEAEEBEMNEARATK - RZF
ZREXRNA=TH BeRBESEEDY
BARB2000BET(ZE-_AF+=-A
=+—H:HOARENSEET) BRAR
BoE REE-_E_AF+-_A=1+—
BIEFERADH94.5% °

STREE

ﬁff‘ﬁ%ﬂﬂ%’lﬁﬂ?fﬂl%@ﬁk% : ﬁ&ﬁ'ﬂli%
=+HA ZMAEERS &ﬁﬁﬂ{a R(ZE
“HETZRA=tT—H: B

EEEELR

RZE-_XFEXA=Z+H"' K
EBELXRNARII%(ZT =R
=+ —H:%102%) - @R
BEBERD mﬁfgmﬁ/\ﬁﬁ,ﬁ!%ﬁ
EF - EEBRLEUNAEERC
_/\izxﬂfﬁLEIE’JEﬁ?!%E%&LAﬁE?
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As at As at
30 June 2026 30 June 2025
R-ZBZRE RIT_RF
~B=T1H ~NA=1+H
Return on equity" T 75 [B] ¥ 3.2% 1.5%
Return on total assets? BEERRE 2.9% 1.4%
Current ratio® MENLE = 501.0% 219.1%
Net profit margin* FREE 23.1% 14.8%
1. Return on equity ratio is calculated as profit for the period divided by total equity 1. HE 2 0] 3R R T 1% HA N0 B B DA SR 5 B R 48 4 o5
as at the end of the Reporting Period. TESYE -
2. Return on total assets ratio is calculated as profit for the period divided by total 2. BEERREDRPNEFRARERREE
assets as at the end of the Reporting Period. EitEBYE -
3. Current ratio is calculated as total current assets as at the end of the Reporting 3. MEBLLEDEREPRBDEERER UK S
Period divided by total current liabilities as at the end of the Reporting Period. R A aEBESESE -
4. Net profit margin is calculated as profit for the period divided by total revenue. 4. FRERDIZBAREFRARZBEAESE -
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Management Discussion and Analysis (continued)

CAPITAL EXPENDITURE

EREAREDT (H)

EAXRX

Six months ended 30 June

ERNAZ+THLEAEAR

2026 2025 Change

—ERE —ET-RF B )

(RMB’000) (RMB'000) %

(AR%Tx) (AR®BTFT %

Servers and other equipment AR 75 28 & H M 2% & 797 25 3,088.0
Vehicles E 807 545 48.1
Total F 1,604 570 181.4

Our capital expenditure includes servers and other equipment and
vehicles. The total capital expenditure for the six months ended
30 June 2026 and 2025 were approximately RMB1.6 million and
RMBO0.6 million, respectively. Such increase was mainly due to the
increase of the Group’s expenditure on servers and other equipment
and the acquisition of vehicles during the six months ended 30 June
2026 as compared to the corresponding period in 2025.

FOREIGN EXCHANGE RISK

The Group operates in the overseas markets through overseas
publishers and is exposed to foreign exchange risk arising from
various currency exposures, primarily with respect to US dollars.
Foreign exchange risk arises primarily from recognised assets and
liabilities when foreign currency is or will be received from overseas
counterparties. For the six months ended 30 June 2026, the Group
did not have policies to hedge any foreign currency fluctuation.

CHARGE ON ASSETS

As at 30 June 2026, there was no material charge on the Group’s
assets.

CONTINGENT LIABILITIES AND
GUARANTEES

As at 30 June 2026, save as disclosed in the section headed “Material
Legal Proceedings” below, we did not have any other unrecorded
significant contingent liabilities, guarantees or any material litigation
against us.

— = —
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Management Discussion and Analysis (continued)

BIRE S W AT ()

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

Save as disclosed in this report, we did not have other future plans
for material investments or capital assets as at the date of this report.

SIGNIFICANT INVESTMENTS HELD

Investment in Ningbo Lianjun

As at 30 June 2026, (i) the fair value of the investment in Ningbo
Lianjun was approximately RMB116.3 million; (ii) an unrealized
fair value gain of the Group’s investment in Ningbo Lianjun of
approximately RMB11.3 million was accumulatively recognized for
the six months ended 30 June 2026; and (iii) no dividend/profit
distributions was received during the six months ended 30 June
2026. The fair value of the investment in Ningbo Lianjun compared to
the Group’s total assets as at 30 June 2026 was approximately 6.6%,
and is therefore classified as a significant investment of the Group.

As at 30 June 2026, the Group effectively invested in approximately
20.98% in Ningbo Lianjun at a total capital investment of RMB105.0
million. Ningbo Lianjun is a private equity fund in the form of a
limited partnership, the investment area of which focuses on the
integrated circuit and its upstream and downstream enterprises,
with upstream mainly including enterprises engaged in silicon wafers
for integrated circuits (including its upstream core equipment and
key consumables, etc.), and downstream mainly including key chip
design enterprises and those whose major application scenarios,
such as automotive networking, internet of things, and autonomous
driving applications, are synergistic and growth-oriented. The
investment in Ningbo Lianjun is expected to be for medium and
long-term purposes. The Board is optimistic about the prospects of
the related industry and the Group expects to generate investment
returns from the investment in Ningbo Lianjun.

Investment in Nanjing Lingxing

As at 30 June 2026, (i) the fair value of the investment directly
held in Nanjing Lingxing was approximately RMB122.3 million; (ii)
no unrealised fair value gain on the Group’s investment in Nanjing
Lingxing was recognised for the six months ended 30 June 2026;
and (i) no dividend/profit distribution was received during the six
months ended 30 June 2026. The fair value of the investment in
Nanjing Lingxing compared to the Group’s total assets as at 30
June 2026 was approximately 6.9% and therefore classified as a
significant investment of the Group.
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Management Discussion and Analysis (continued)

As at 30 June 2026, the Group directly held an investment of
approximately 0.5048% of Nanjing Lingxing (correspondingly held
approximately 44,741,619 shares in Nanjing Lingxing) at a capital
investment of RMB122.3 million. Nanjing Lingxing operates a smart
travel platform. The investment in Nanjing Lingxing is a medium
and long-term investment. Taking into account its industry position,
business prospects and its future capitalization plans, the Group
expects to receive financial returns from its investment in Nanjing
Lingxing.

Save as disclosed above, the Group did not have any other
significant investments held as at 30 June 2026.

MATERIAL ACQUISITIONS AND
DISPOSALS OF SUBSIDIARIES,
ASSOCIATES AND JOINT VENTURES

The Group did not have any material acquisitions or disposals of
subsidiaries, associates and joint ventures during the six months
ended 30 June 2026.

B2 H R E AT (48)

R-ZBEZRNENA=1TH AEEEER
BHRBTHREH0.5048% (K EFH
MRETHRMEE L HB44,741,6190%) -
BAKEBANRE122388 T ° B REIT
KE—AEEHTTEE - RERETHE
EBEBRPRIKE - ZEEIHITEMA -
¥BAs UWRERKRERLFTE A&
EEHABNEmRBTNRERESE
B, o

BREXHBREZEIN RZF_RFEX
=1tA AEBARBEEMAEMERKRE

A
MEBAT - BEATIRE
EAENERNRBREE
EI18
HE_E-_XFA=Z1THILEAEA &

SEYEEAMBLAR  BEQTAREE
CENBAWNEILESEE -

S AR E R 45 Interim Report 2026 19



Management Discussion and Analysis (continued)

BIRE S W AT ()

EMPLOYEES AND REMUNERATION
POLICIES

As at 30 June 2026, we had 252 full-time employees, mostly based
in Shenzhen and Shanghai, the PRC. The following table sets out the
number of our employees by function as at 30 June 2026:

B & & %5 B BUR

RIZE-XNEXNA=1+H HFBEA2524
2HBES  EPARAZHEMLRFPBFINKE £
o TRHFINEMNR-_E_ANFNA=T
HIZBEE D EEEE

Number of

Employees % of total
Function R EE®A MEEEI
R&D ot 2% 182 72.2
Operation & iE 31 12.3
Administration 1T 39 15.5
Total # st 252 100.0

For the six months ended 30 June 2026, our employee remuneration
amounted to approximately RMB40.8 million (including wages and
salaries, bonus interest, pension costs, social insurances, housing
provident funds and other employee benéefits).

The remuneration of our employees is determined based on their
performance, experience, competence and market comparables.
Their remuneration package includes salaries, performance-related
bonus interest, RSUs, allowances and state-managed retirement
benefit schemes for employees in the PRC. The Group also provides
customized training to its staff to enhance their technical and product
knowledge.

The remuneration of Directors and members of senior management
is determined on the basis of each individual’s responsibilities,
qualification, position, experience, performance, seniority and time
devoted to our business. They receive compensation in the form
of salaries, performance-related bonus interest, RSUs, and other
allowances and benefits-in-kind, including the Group’s contribution
to their pension schemes.
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Management Discussion and Analysis (continued)

MATERIAL LEGAL PROCEEDINGS

Legal proceedings commenced by Qianhai Huanjing in April
2021

On 28 April 2021, Qianhai Huanjing, as the plaintiff, filed a lawsuit
(the “April 2021 Lawsuit”) with the Shenzhen Intermediate People’s
Court against Guangzhou Zhang Ying Kong Information Technology
Company Limited (& M Z & 1% 2 28 £ F R 2 7]) (“Zhang Ying
Kong”), and Angame Inc., as the defendants, in relation to the
intellectual property rights contractual dispute over the mobile game
version of the online game DDTank. The amount claimed by Qianhai
Huanjing in relation to the April 2021 Lawsuit was approximately
RMB60.2 million. On 1 August 2023, the court issued the first
judgement and dismissed the lawsuit. Qianhai Huanjing appealed,
and on 22 January 2024, the Guangdong Higher People’s Court
made a second-instance ruling, revoking the first judgement and
sending the case back to the Shenzhen Intermediate People’s Court
for retrial. In February 2026, the Shenzhen Intermediate People’s
Court served the first-instance judgment on Qianhai Huanjing,
ordering Zhang Ying Kong to pay Qianhai Huanjing the overdue share
of proceeds of approximately RMB0.91 million and corresponding
liquidated damages within 10 days from the date on which this
judgment becomes effective, and ordering Angame Inc. to pay
Qianhai Huanjing the overdue share of proceeds of approximately
RMB1.41 million and corresponding liquidated damages within 10
days from the date on which this judgment becomes effective. As
at the date of this report, the judgment has become effective and
the Company has applied to the court for enforcement. It is not
expected to affect the normal business operations of the Group.

Details of the above legal proceedings are set out in the Company’s
announcement dated 28 April 2021.

Save as disclosed above, the Group was not involved in any other
material legal proceedings during the six months ended 30 June
2026.

SIGNIFICANT EVENTS AFTER THE
REPORTING PERIOD

As at the date of this report, the Group does not have any significant
events after the Reporting Period.
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Other Information

Htt &

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND/OR SHORT POSITIONS
IN THE SHARES, UNDERLYING SHARES
AND DEBENTURES

As at 30 June 2026, the interests and/or short positions of the
Directors and chief executive of the Company in the Shares,
underlying Shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the SFO),
which (a) were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests and/or short positions which he/she was taken
or deemed to have under such provisions of the SFO); or (b) were
required, pursuant to section 352 of the SFO, to be recorded in
the register referred to therein; or (c) were required, pursuant to the
Model Code, to be notified to the Company and the Stock Exchange
were as follows:

INTERESTS IN THE COMPANY

EERBETRAERR
7 HEROREEREN
BER HKE

RZEZRNFRNA=1+H EFNEKAQF
BEiTBRABRARA R HEBEEE(A
EBL5NBAEBROEXVEETZEE)
B HERDEREEEPEESQBREFE
AN HAEIE B XV ER 7N 8 Sh A AN
EARRKBRAT(BEREBEESRIRBE
EBIEIES  WEEIRAEENERZ R,
R A) B (0) BRI EF K B E KB 5352
AR BRZIEDI TR Z i 5k(o)
BIRIZ ST RIZB AN & A2 7] R B R P A 4
wh/SRKBEMT

RARDTF 2 &

Approximate
percentage of
issued share

Number of Shares
or underlying

Shares held®? capital®

Name of Director/Chief executive Capacity/Nature of interest Fir 5 % 47 =K 46 B8 HERTRA
EEZ BETBABHRSE 50/ REEitE ROEB BHEDEO
Mr. Meng Shugi®® Interest in a controlled corporation 528,854,000 19.24%
mEAFREN REHEEER

Notes: B 5%

) The calculation is based on the total number of 2,747,742,000 Shares in issue as at (1) AEDRBE-_ZSAFNAZTAMNERTR

30 June 2026. 13 48 £2,747,742,0008% °
@ All interests stated are long positions. @ oz 2 RIFA ©
) 429,922,000 Shares are held by Ben 7Road Holdings Limited, the issued share (3) 429,922 ,000% fi% {7 F3 Ben 7Road Holdings Limited

capital of which is wholly owned by Mr. Meng Shugji. Accordingly, Mr. Meng Shugi
is deemed to be interested in all the Shares held by Ben 7Road Holdings Limited
for the purpose of Part XV of the SFO.

4) 98,932,000 Shares are held by 7Road Elite Holdings Limited, the issued share
capital of which is wholly owned by Ben 7Road Holdings Limited. Ben 7Road
Holdings Limited is wholly owned by Mr. Meng Shugqi. Accordingly, each of Mr.
Meng Shugi and Ben 7Road Holdings Limited is deemed to be interested in all the
Shares held by 7Road Elite Holdings Limited for the purpose of Part XV of the SFO.

22 7Road Holdings Limited &+ Ki&3E &G R A 7]

BE MZARNEBRITRARGETLELE
#E Al RBSRBABKOAEXVERE &
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@ 98,932,000% A2 {7 i 7Road Elite Holdings Limited
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INTERESTS IN OTHER MEMBERS OF THE GROUP

Other Information (continued)

H &t (48)

REAKEEEMKERT 2 ERE

Approximate

Name of Director/Chief Name of other members percentage of
executive of the Group Capacity/Nature of interest registered capital®
G R A

EE BRTBABHE FEEHMKEARER S/ REnHE ESEER AU
Mr. Meng Shugi Shenzhen 7Road® Beneficial owner 21.50%
REFTLE ARIYNIFE L KB ERBEEA

Notes: B &

0 All interests stated are long positions. ™ AR HHRIETE -

©) Mr. Meng Shugi is a registered shareholder of Shenzhen 7Road directly holding ~ (2) AETREARRINELRENELDR R H#E

21.560% of the entire registered capital of Shenzhen 7Road. Pursuant to the
Contractual Arrangements, Mr. Meng Shugi does not enjoy the voting right in
the general meeting of Shenzhen 7Road nor its economic benefit and each
of Shenzhen 7Road and its subsidiaries is accounted as a subsidiary of the
Company.

Save as disclosed above, as at 30 June 2026, none of the Directors
nor the chief executive of the Company had any interests and/or
short positions in any of the Shares, underlying Shares or debentures
of the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) as recorded in the register required
to be kept by the Company pursuant to Section 352 of the SFO;
or as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code; or to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO.

FERYELKE 2 BEMBRAE21.50% © &
BaNRH ZEFEETEZERRINELRK
BHRRRASLORFERELENE MR
NELRBERAWMBRAAZBEAR/SEARAN
—MHEAR -

BREdmREEN RFEZRNERHA
=tH BMEARAEFHESRTERAR
RARRBHETAHBEZE(REESFK
HIE IR G EXVERFT IR T2 &) 2 E TR
N HEAROKERIREELARFRE
EHREGRDIEGATHEEFNERL
MAZEMERE R/ RRE  LRIFEFEE
SPRIZ AR E MBI G ANRR] MR P2 (E
RN/ IRE  RBBEEFRPE K
BIEXVER 7N 87 Bh A M & AN A A M Bk
Rtz E s R HKE -
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Other Information (continued)
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND/

OR SHORT POSITIONS IN SHARES AND T % &

UNDERLYING SHARES

So far as the Directors were aware, as at 30 June 2026, the following
persons (other than the Directors and the chief executive of the
Company) or corporations who had interests and/or short positions
in the Shares or underlying Shares of the Company as recorded in
the register required to be kept by the Company under section 336
of the SFO; or which were required to be disclosed to the Company
and the Stock Exchange pursuant to Division 2 and 3 of Part XV of 370 d

aNEi

TEBRRREMALIRE
RERRDZERR

BEEMM R _R"FRNA=1+H"
TIAL(BERARFERSITERAERIN
FOEBRARRIIRAD K AERER D A B
BRARRIREE 5 M G & ) 533614
AFENBECMANRERAR AR K
BREREBEEZMMEERIEXVEFE2K F
fige XX 7R TR AN 2 ) % Bt B2 P B BB O

the SFO, were as follows: BREKEWT
Number of Shares Approximate
orunderlying  percentage of
Name Capacity/nature of interest Shares held® interest
Fir 45 IR 19 = A6 R HEEHED
nE/ A8 5/ REntE RHEB B
Baohu Holdings Limited Beneficial owner® 352,714,000 12.83%
EREAAC
Shanghai Bao Hu Investment Management Interest in a controlled corporation® 352,714,000 12.83%
Center (Limited Partnership)
FENEREERHL(ERER) REHEEERC
Shanghai Bao Pu Investment Management Interest in controlled corporations® 353,586,000 12.86%
Co,, Ltd.
FENEREERAERAR REHEE#ERO
Ningbo Hao Chu Enterprise Management Interest in controlled corporations® 353,586,000 12.86%
Consulting Co., Ltd. (previously known as
Ningbo Hao Chu Investment Management
Co., Ltd)
BREVCXEREAGRATNGIBAE XEHEZE#ERC
BENBREERERDF)
Mr. Yan Zurong Interest in controlled corporations® 353,586,000 12.86%
B REAE REHEEERC
Shengqu Technology Korean Limited Beneficial owner® 51,902,000 1.88%
EnBEEAY
Interest in controlled corporations® 88,764,000 3.23%
RIEGEEERY
Zhejiang Century Huatong Group Co., Ltd. Interest in controlled corporations® 274,366,000 9.98%

ATt ERERRNERLF

TR 5B R

24 7Road Holdings Limited &+ Ki&3E &G R A 7]



Other Information (continued)
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Number of Shares Approximate
orunderlying  percentage of
Name Capacity/nature of interest Shares held® interest!
Fr 5 R 4 =5 4E B HERZEAQ
maE/ BB 5,/ EEME BRH#E@ B0
Shangyulongcheng Holdings Limited Beneficial owner® 174,410,000 6.34%
EREAAO
Shaoxing Shang Yu Long Cheng Capital Interest in a controlled corporation® 174,410,000 6.34%
Investment Fund (Limited Partnership)
REFERABRERECBROE(BREE) XEREEERC
Zhejiang Long Xin Equity Investment Interest in a controlled corporation® 174,410,000 6.34%
Management Co., Ltd.
HIRRGEREREEEBRAT REHEE#ERO
Wolong Holding Group Co., Ltd. Interest in a controlled corporation® 174,410,000 6.34%
EAREEIREB AR AT REHEEERO
Mr. Chen Jiancheng Interest in a controlled corporation® 174,410,000 6.34%
PR X 4 REHEEERY
Ms. Chen Yanni Interest in a controlled corporation® 174,410,000 6.34%
RERLL REHEEERC
Ben 7Road Holdings Limited Beneficial owner® 429,922,000 15.64%
EnEAAC
Interest in a controlled corporation® 98,932,000 3.60%
REHEEERO
World 7Road Holdings Limited Beneficial owner” 331,130,000 12.05%
ERBEAAD
Interest in a controlled corporation® 80,000,000 2.91%
REHEERRD
Mr. Hu Min Interest in a controlled corporation® 411,130,000 14.96%
e REGEEER
Songshuxing Holdings Limited Beneficial owner® 189,936,000 6.91%
EnEAA®
Mr. Song Shuxing Interest in a controlled corporation® 189,936,000 6.91%

REERKSE

10 51 5 E 250
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Other Information (continued)
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Notes:

26

The calculation is based on the total number of 2,747,742,000 Shares in issue as at
30 June 2026.

All interests stated are long positions.

352,714,000 Shares are held by Baohu Holdings Limited, the entire issued share
capital of which is directly owned by Shanghai Bao Hu Investment Management
Center (Limited Partnership). In addition, the general partner of Shanghai Bao
Hu Investment Management Center (Limited Partnership) is Shanghai Bao Pu
Investment Management Co., Ltd., which is in turn owned by Ningbo Hao Chu
Enterprise Management Consulting Co., Ltd. (previously known as Ningbo Hao
Chu Investment Management Co., Ltd.) as to 42.75%; and Ningbo Hao Chu
Enterprise Management Consulting Co., Ltd. was previously owned by Mr. Zhou
Hao as to 70% until such interests were transferred from Mr. Zhou Hao to Mr. Yan
Zurong on 21 February 2025. Accordingly, each of Shanghai Bao Hu Investment
Management Center (Limited Partnership), Shanghai Bao Pu Investment
Management Co., Ltd., Ningbo Hao Chu Enterprise Management Consulting Co.,
Ltd. and Mr. Yan Zurong is deemed to be interested in such number of Shares
held by Baohu Holdings Limited. In addition, 872,000 Shares are held by Baopu
International Limited (formerly known as Baopu Hong Kong Limited), the entire
issued share capital of which is directly owned by Shanghai Bao Pu Investment
Management Co., Ltd. Accordingly, each of Shanghai Bao Pu Investment
Management Co., Ltd., Ningbo Hao Chu Enterprise Management Consulting Co.,
Ltd., and Mr. Yan Zurong is deemed to be interested in such number of Shares
held by Baopu International Limited.

88,764,000 Shares are held by of Actoz Soft Hong Kong Limited, which is
wholly owned by Actoz Soft Co., Ltd., which is owned as to 51.08% by Shengqu
Technology Korean Limited. Accordingly, Shenggu Technology Korean Limited is
deemed to be interested in such number of Shares held by Actoz Soft Hong Kong
Limited. Together with the Shares directly owned by Shengqu Technology Korean
Limited, Shengqu Technology Korean Limited is interested in approximately 5.11%
of the issued share capital of the Company. In addition, 133,700,000 Shares are
held by DianDian Interactive Holding. DianDian Interactive Holding and Shengqu
Technology Korean Limited are ultimately wholly owned by Zhejiang Century
Huatong Group Co., Ltd.. Accordingly, Zhejiang Century Huatong Group Co., Ltd.
is deemed to be interested in such number of Shares held or deemed to be held
by DianDian Interactive Holding and Shengqu Technology Korean Limited.

174,410,000 Shares are held by of Shangyulongcheng Holdings Limited, the
entire issued share capital of which is directly owned by Shaoxing Shang Yu Long
Cheng Capital Investment Fund (Limited Partnership). Accordingly, Shaoxing
Shang Yu Long Cheng Capital Investment Fund (Limited Partnership) is deemed
to be interested in such number of Shares held by Shangyulongcheng Holdings
Limited. In addition, the general partner of Shaoxing Shang Yu Long Cheng Capital
Investment Fund (Limited Partnership) is Zhejiang Long Xin Equity Investment
Management Co., Ltd., which is directly owned by Wolong Holding Group Co.,
Ltd. Wolong Holding Group Co., Ltd. is owned directly as to 48.93% by Mr. Chen
Jiancheng, 38.73% by Ms. Chen Yanni (daughter of Mr. Chen Jiancheng) and
12.34% by certain other shareholders. Accordingly, each of Shaoxing Shang Yu
Long Cheng Capital Investment Fund (Limited Partnership), Zhejiang Long Xin
Equity Investment Management Co., Ltd., Wolong Holding Group Co., Ltd., Mr.
Chen Jiancheng and Ms. Chen Yanni is deemed to be interested in such number
of Shares held by Shangyulongcheng Holdings Limited.

7Road Holdings Limited &+ Ki&3E &G R A 7]
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The entire issued share capital of 7Road Elite Holdings Limited, which is the
settlor of the RSU Scheme, is directly owned by Ben 7Road Holdings Limited.
Accordingly, Ben 7Road Holdings Limited is deemed to be interested in such
number of Shares held by 7Road Elite Holdings Limited.

The entire issued share capital of 7Road Talent Holdings Limited, which is the
settlor of the RSU Scheme, is directly owned by World 7Road Holdings Limited.
Accordingly, World 7Road Holdings Limited is deemed to be interested in such
number of Shares held by 7Road Talent Holdings Limited. In addition, World
7Road Holdings Limited is wholly owned by Mr. Hu Min. Accordingly, Mr. Hu Min is
deemed to be interested in such number of Shares held by World 7Road Holdings
Limited and 7Road Talent Holdings Limited.

The entire issued share capital of Songshuxing Holdings Limited is directly owned
by Mr. Song Shuxing. Accordingly, Mr. Song Shuxing is deemed to be interested in
such number of Shares held by Songshuxing Holdings Limited.

Save as disclosed above, as at 30 June 2026, the Directors are
not aware of any other person or corporation who had interests
and/or short positions in the Shares or underlying Shares of the
Company which were recorded in the register required to be kept by
the Company pursuant to Section 336 of the SFO; or which would
require to be disclosed to the Company and the Stock Exchange
pursuant to the provisions of Division 2 and 3 of Part XV of the SFO.

RSU SCHEME

On 6 March 2018, the RSU Scheme was approved and adopted by
the Directors.

(1)

@)

Purpose of the RSU Scheme

The purpose of the RSU Scheme is to incentivize Directors,
senior management and employees of our Group for their
contribution to our Group, to attract, motivate and retain
skilled and experienced personnel to strive for the future
development and expansion of our Group by providing them
with the opportunity to own equity interests in our Company.

Participants of the RSU Scheme

Persons eligible to receive RSUs under the RSU Scheme
are existing employees, directors (whether executive or
non-executive, but excluding independent non-executive
directors) or officers of our Company or any member of our
Group (the “RSU Eligible Persons”). Our Board selects the
RSU Eligible Persons to receive RSUs under the RSU Scheme
at its discretion.
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3)

@)

28

Total number of shares available for issue under the
RSU Scheme

The maximum number of RSUs that may be granted under
the RSU Scheme in aggregate (excluding RSUs that have
lapsed or been cancelled in accordance with the rules of the
RSU Scheme) shall be such number of Shares held or to be
held by the trustee for the RSU Scheme for the purpose of the
RSU Scheme from time to time.

Our Company has appointed Mr. Meng Shugi and Mr. Hu
Min as the trustees (the “RSU Trustees”) to assist in the
administration of the RSU Scheme. Our Company may (i)
allot and issue Shares to the RSU Trustees to be held by the
RSU Trustees and which will be used to satisfy the Shares
underlying the RSUs upon exercise and/or (i) direct and
procure the RSU Trustees to receive existing Shares from any
Shareholder or purchase existing Shares (either on-market or
off-market) to satisfy the Shares underlying the RSUs upon
exercise. In the event that our Company intends to issue and
allot Shares underlying any RSUs to the RSU Trustees, our
Company shall rely on any specific mandate obtained from
the Shareholders at any general meetings of our Company in
accordance with the Listing Rules to issue and allot Shares
underlying any RSUs to the RSU Trustees. Our Company
shall procure that sufficient fund is provided to the RSU
Trustees by whatever means as our Board may in its absolute
discretion determine to enable the RSU Trustees to satisfy
their obligations in connection with the administration of the
RSU Scheme.

As at 1 January 2026 and 30 June 2026, the total number
of Shares held by the RSU Trustees for the purpose of the
RSU Scheme were 178,932,000 and 178,932,000 Shares,
respectively.

Maximum entitlement of each participant under the
RSU Scheme

The rules of the RSU Scheme do not contain provisions
governing the maximum entitlement of each participant under
the RSU Scheme. The Company will comply with the relevant
requirements under Rule 17.03D of the Listing Rules as and
when appropriate.
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(5)

(6)

(@)

@)

)

Period within which the option may be exercised by
the grantee

The RSU Scheme does not involve the grant of share options
to subscribe for Shares.

Vesting period of RSUs granted under the RSU
Scheme

An offer to grant a RSU will be made to a RSU Eligible Person
selected by our Board (the “RSU Selected Person”) by a
letter, in such form as our Board may determine (the “RSU
Grant Letter”). Our Board can determine the vesting criteria,
conditions and the time schedule when the RSUs will vest and
such criteria, conditions and time schedule shall be stated in
the RSU Grant Letter. The RSU Grant Letter will also specify,
among others, the manner of acceptance of the RSUs and
the exercise price of the RSUs (where applicable). A RSU
Selected Person may accept an offer of the grant of RSUs in
such manner as set out in the RSU Grant Letter.

The amount, if any, payable on application or
acceptance of the RSU and the period within which
payments or calls must or may be made or loans for
such purposes must be repaid

The rules of the RSU Scheme do not contain provisions
governing the amount, if any, payable on application or
acceptance of the RSU and the period within which payments
or calls must or may be made or loans for such purposes
must be repaid.

The basis of determining the exercise price of options
granted or the purchase price of shares awarded, if
any

The rules of the RSU Scheme do not contain provisions
governing the basis of determining the exercise price of
options granted or the purchase price of shares awarded.

Remaining life of the RSU Scheme

The RSU Scheme will be valid and effective for a period
of ten (10) years, commencing from 6 March 2018 (unless
it is terminated earlier in accordance with its terms). As at
30 June 2026, the remaining life of the RSU Scheme was
approximately one year and eight months.

Further details of the principal terms of the RSU Scheme are set out
in the prospectus of the Company dated 29 June 2018.
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Since 31 December 2022, the Company did not have any
outstanding RSUs. During the six months ended 30 June 2026,
no RSUs were granted, exercised, expired, lapsed, cancelled or
outstanding.

The above RSU Scheme constitutes a share scheme under Chapter
17 of the Listing Rules. Since the Listing Date, the Company did not
have any other share schemes. The total number of Shares that may
be issued in respect of the RSUs granted under the RSU Scheme
during the six months ended 30 June 2026 divided by the weighted
average number of Shares in issue for the six months ended 30 June
2026 was 0%.

MOVEMENTS IN SHARE CAPITAL

Details of the movements in share capital of the Company during the
six months ended 30 June 2026 are set out in note 19 of the interim
condensed consolidated financial statements.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

During the six months ended 30 June 2026, the Company
purchased a total of 144,798,000 Shares on the Stock Exchange at
a consideration of HK$157,549,540. As at 30 June 2026, 5,458,000
Shares have been cancelled while the remaining 139,340,000 Shares
had been repurchased for cancellation but not yet cancelled. As at
the date of this report, the Company has cancelled the remaining
139,340,000 Shares repurchased during the six months ended 30
June 2026.

Purchase price paid per Share

BE-ZE-_—_F+-_A=+—HE X2
I RATE R SZIR B (D BB AL © Eti_
7—/\5'5/\)51 ‘f’EUJ:/\fl)E] *E)%/E\{\

B D EME L - 17F - JEm - KR uf
PHE M RTTIE o

ot PR AR 1 B At &I A T AR A
FUTBEETHRMEE - 8 EHHEAE -
RAEWEEMERMBKRGETE - BE_Z
:/‘*\ﬁx‘*\ A=-+H81E}X1E A3t 2Rl H

BUFEE TR THOXREIKRMGELA] T
NBEITHROBEBRUBEZT R F<
A=+RHIEXNEARZEITRMHEINEFS
HR0% °

R H

Zgﬁj@i /\ﬂi/\ﬂ +E.|J:/\1
ﬂﬁﬁﬂ;ﬂ“éﬂﬁlﬁ R EERASAR
&R MTFEI9 o

BE HEdBERELHRE
75

%zi:;—/—ﬁ/‘—\ﬂ_wtajt/—wlﬂ ZiN
RESR FTRE B A 144,798,000 % B% 17 -
1&F7%157549540/%7z RZEZRNFR
A=+H " 5458000k EFHEME T~
139,340,0000% A% 17 f# [0 %% 5+ 48 18 &) R 7%
Mo MAREEE AAGEFHERER
—E-REXNAZ +E¢MIH@E%M%
139,340,000 % B 17

Total purchase

Total of ERNERROBEE price paid (HK$)
Month Shares purchased Highest (HK$) Lowest (HK$) ENHABEE
A EEERGEE e (BT) RIE (BT (&)
April 2026 5,118,000 0.77 0.63 3,727,640
“E-AFOA
May 2026 8,282,000 0.65 0.55 4,987,340
—E-_RFhHA
June 2026 131,398,000 119 0.93 148,834,560
— 7 . /\ f'E/ \ H
Total 144,798,000 157,549,540
Mt
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Save as disclosed above, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any Shares during the six
months ended 30 June 2026.

As at 30 June 2026, the Company did not hold any treasury shares
within the meaning under the Listing Rules.

INTERIM DIVIDEND

The Board did not recommend to declare an interim dividend for the
six months ended 30 June 2026.

COMPLIANCE WITH THE CG CODE

The Company has complied with all the applicable code provisions
of Part 2 of the CG Code as set out in Appendix C1 to the Listing
Rules for the six months ended 30 June 2026.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out in Appendix
C3 to the Listing Rules as its own code of conduct regarding
securities transactions by the Directors and employees of the
Group who, because of their office or employment, are likely to
possess inside information in relation to the Group or the Company’s
securities.

Having made specific enquiry, all Directors have confirmed that
they have complied with the Model Code for the six months ended
30 June 2026. In addition, the Company is not aware of any
non-compliance of the Model Code by the relevant employees
during the six months ended 30 June 2026.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information available to our Company and to the
knowledge of the Directors, our Company has maintained the public
float as required under the Listing Rules during the Reporting Period
and up to the latest practicable date prior to the issue of this report.

CHANGES IN DIRECTORS’ AND CHIEF
EXECUTIVE’S INFORMATION

The Company is not aware of any changes in the Directors’ and chief
executive’s information which are required to be disclosed pursuant
to Rule 13.51B(1) of the Listing Rules since the date of the 2025
annual report.

— = —

—_—=

Other Information (continued)
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Other Information (continued)

H &+ ()

COMPLIANCE WITH LAWS AND
REGULATIONS

The Group has engaged professional service firms for advices
regarding compliance matters with various jurisdictions in which the
Group’s subsidiaries operate and has kept a close watch on any new
laws or regulatory changes.

During the six months ended 30 June 2026 and up to the date
of this report, the Group has complied with the relevant laws and
regulations that have a significant impact on the Company in material
respects.

AUDIT COMMITTEE

The Company has established the Audit Committee with written
terms of reference in compliance with the CG Code. As at the date
of this report, the Audit Committee consists of three independent
non-executive Directors, namely Mr. Xue Jun, Ms. Li Yiging and Mr.
Lui Chi Ho. Mr. Xue Jun is the chairman of the Audit Committee.

REVIEW OF THE INTERIM FINANCIAL
INFORMATION AND THE INTERIM
REPORT

The Audit Committee has reviewed the unaudited interim financial
information and the interim report of the Group for the six months
ended 30 June 2026.

PUBLICATION OF THE INTERIM
REPORT

This interim report of the Group for the six months ended 30 June
2026, which contains all the information required by the Listing Rules,
was published on the websites of the Company (www.7road.com)
and the Stock Exchange (www.hkexnews.hk).
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Unaudited Condensed Consolidated Statement of
Profit or Loss and Other Comprehensive Income

ARBELTRGEEERAMEZEKRER

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

Six months ended 30 June
BEANAB=THILEARER

2026 2025
—EBCR —T-hF
Notes RMB’000 RMB'000
By 7 AR TR ARETFT
(unaudited) (unaudited)
(REER) (REEZ)
Revenue = 5 225,540 176,387
Cost of revenue BN 10 (60,303) (53,748)
Gross profit EF 165,237 122,639
Research and development expenses % f &2 10 (27,592) (33,074)
Selling and marketing expenses HEREHAX 10 (53,874) (24,690)
Administrative expenses TR 10 (22,705) (29,811)
Net reversal/(provision) of impairment ~ FEHAE BB BRI T
losses on financial assets under CREERERBE
expected credit loss model e (BE)F8 460 (3,732)
Other income H A A 6 1,436 1,379
Other gains or losses, net Hih W zisk 518 B 5 7 (5,442) (292)
Operating profit FEE=— Pl 57,520 32,419
Finance income B A 259 805
Finance costs R IBN (626) (1,500)
Finance costs, net B 7 B AN F 58 8 (367) (695)
Share of results of associates DB ERREE - (145)
Profit before income tax BR P 18 Bt A& A 57,153 31,579
Income tax expense B HiAX 9 (5,154) (5,480)
Profit for the period HRER 51,999 26,099
Other comprehensive expense: Htt2HEMAX:
ltems that may be reclassified to profit — EJGEE # 7 48 = 18 25 47
or loss: EH :
Currency translation differences of BINRBERMEZE
foreign operations (8,787) (1,343)
(3,787) (1,349)
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Unaudited Condensed Consolidated Statement of Profit or Loss and Other

Comprehensive Income (continued)
AEEZERGeER LEMEZEKR S

==
(==}
(%)

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

Six months ended 30 June
BEANAB=THILEARER

2026 2025
ZEDRE —T-RF
Notes RMB’000 RMB'000
By 7 AR®B TR ARETFT
(unaudited) (unaudited)
(REER) (REEZ)
Other comprehensive expense HRHEM2HEAX
for the period, net of tax HIBRB1E (3,787) (1,343)
Total comprehensive income for the HAZE K ZLAE
period 48,212 24,756
Profit/(loss) for the period UTATEEEA
attributable to: wH (B8R ¢
Owners of the Company VNN VDN 51,999 27129
Non-controlling interests FEPE R 2 - (1,030)
51,999 26,099
Total comprehensive income/ UTATEEHAZE
(expense) for the period Wz, (BAX)EE:
attributable to:
Owners of the Company ZN/NCIEZZ DN 48,212 25,786
Non-controlling interests FEE ARt - (1,030)
48,212 24,756
Profit per share 5 1% % 7
Basic and diluted (RMB) EAREEARETT) 12 0.020 0.011
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Unaudited Condensed Consolidated
Statement of Financial Position

AREREHHGES BRI K

As at 30 June 2026 R=—ZE —NENA=1H

As at As at
30 June 31 December
2026 2025
R-ZZEZXRE i S e
AHA=1H +-A=+—H
Notes RMB’000 RMB’000
Bt o ARETT ARET T
(Unaudited) (audited)
(REE%) (f& &%)
ASSETS BE
Non-current assets FREBEE
Property, plant and equipment ME - BEREE 13 25,323 27173
Intangible assets BREE 14 624,619 624,321
Right-of-use assets CREEE 42,310 42,848
Investments in associates REEZRNRIMIRE 3,424 3,424
Financial assets at fair value through BRAREBEFABREN
profit or loss CREE 17 416,647 347,795
Restricted cash SR #I38 & 140 140
Deferred income tax assets BEMEHEE 24,907 23,462
1,137,370 1,069,163
Current assets REEE
Trade receivables B 5 WGRIE 15 43,901 54,561
Prepayments and other receivables TE A5 R I8 R B A FE WK TR 16 271,097 453,294
Financial assets at fair value through RARBEFABRRD
profit or loss TR EE 17 12,724 16,858
Restricted cash and short-term deposits 5 [E %38 & & & 8117 &% 1 1
Cash and cash equivalents BEPREEEY 298,999 313,014
626,722 837,728
Current liabilities nEEE
Trade and other payables B 5 & H RN KIE 18 76,432 113,713
Contract liabilities EHEE 40,427 44,023
Lease liabilities HEARE 4,344 2,834
Current income tax liabilities BEmEHaE 3,880 16,401
125,083 176,971
Net current asset RBEEFE 501,639 660,757
Total assets less current liabilities BEERRBEE 1,639,009 1,729,920
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Unaudited Condensed Consolidated Statement of Financial Position (continued)
RCBEZEPEE MBI ARKE)

As at 30 June 2026 N =—ZE = R"FNA=1H

As at As at
30 June 31 December
2026 2025
R-ZZEZXRE i S e
AB=1H +-A=+—H
Notes RMB’000 RMB’000
Bt o AR T ARET T
(Unaudited) (audited)
(REE%) (f& &%)
Non-current liabilities *RBEE
Lease liabilities HEAE 6,994 8,509
Deferred income tax liabilities REFMGHARE 8,003 8,322
14,997 16,831
Net assets EEFE 1,624,012 1,713,089
EQUITY s
Share capital [N 19 90 90
Treasury Shares EFRG (134,008) -
Share premium B (B 4,079,804 4,083,085
Other reserves H 20 (2,971,117) (2,967,330)
Retained earnings fREB & 649,243 597,244
Total equity MR 1,624,012 1,713,089

The unaudited condensed consolidated financial statements on  533& 648 &) v & & 2= % i BH 41 & B 7%
pages 33 to 64 were approved and authorised for issue by the #FHEER-_ZE-_SENA=T—HKES

Board of Directors on 31 August 2026 and signed on its behalf by: e AN EETRYA NI ESKERE
Meng Shugqi Liu Zhizhen Yang Cheng

REA 2 E % B

Director Director Director

EF EF EFE
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Unaudited Condensed Consolidated
Statement of Changes in Equity

AREREHHGSEZED R

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

Attributable to owners of the Company

LINGE LN L
Other Non-
Share  Treasury Share  reserves  Retained controlling
capital Shares ~ premium (note 20) earnings Total interests  Total equity
Bfp

Bx  EEER  RORE  (WEN)  REEA BE FERER 4§
RMB000  RMB000  RMB000  RMB'000  RMB'000  RMB'000  RMB'000  RMB000
ARMTR ARBTR ARMTR AR®TR ARETR ARET: ARETR ARMTR

At1 January 2025 RZE-1%-f-A 90 - 4083085  (2965320) 560,222 1,678,077 1,634 1,679,611
Total comprehensive income/lexpensel for R ENE/
the period (Fx)es - - - (1,343) 2719 25786 (1,030) 24756
Acauistion of non-controling inerest W ERER
without change in control AUEBHE = - - - - - (904 (504
Changes in equity fo the period BRERR = - - (1349) 27129 25,786 (1534) 24,25
At 30 June 2025 RZBZ1F
AB=TH 90 - 4083085 (2966009 587,351 1,703,863 = 1,703,863
At1 January 2026 RZBZRE-F-H 90 - 4083085  (2967,330) 507,244 1,713,089 - 1,713,089
Total comprehensive income/lexpensgl for ~ HRZ2 AN E/
the period (Fx)88 - - - (3787) 51,099 48,212 - 48212
Repurchase of shares (note 19(3) B R (H19) - [197.289) - - - (197.289) - (137.269)
Cancellaion of orcinary shares (note 19(8) ~ #FEEBR
(H3H190) - 3,281 (3,281) - - - - -
Changes in equity forthe period AR - (134008) (3,281) (3787) 51,999 (89,077) - (89,077)
At 30 June 2026 RZFIRE
AB=1H 90 (134,008) 4079804 (2971,117) 649,243 1,624,012 - 1,624,012
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Interim Condensed Consolidated
Statement of Cash Flows

FHIFAGSRERER

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

Six months ended 30 June
BZEAA=THLLAEA

2026 2025
ZEBDRE “T-ARF
RMB’000 RMB'000
ARBTR AREFT
(Unaudited) (Unaudited)
(REER) (RE&ERZ)
Cash flows from operating activities RETHNRERE
Cash generated from operations KEELENRE 218,245 47102
Interest received 2 KA B 259 805
Income tax paid ERFTER (19,130) (10)
Net cash generated from operating activities & EERENR & FHE 199,374 47,897
Cash flows from investing activities RETBNHEERE
Payments for purchases of financial BEEAABEITABRN
assets at fair value through profit or loss SREENNR (80,000) (38,000)
Proceeds from disposals of financial HEE QA BEFAERRN
assets at fair value through profit or loss CREEMNMEHE 11,939 2166
Proceeds from disposals of financial BEFEHERAAEBE
assets at fair value through profit or AFABTRHNERMEE
loss in prior year Y BT 15 28 — 40,000
Payments for purchases of property, plant BEME  BEREHBNR
and equipment (1,604) (570)
Proceeds from disposals of property, plant HEDE  BMERZEIK
and equipment and right-of-use assets B AEEREMSHIA - 37
Payments for purchases of intangible assets B8 & &2 & E 5 (367) (90)
Net cash inflow from disposal of HEMBATNEREERA
subsidiaries ] - 43
Payment for short-term deposits K ERE AT R - (8,459)
Repayments from a related party loan B B E R - 1,050
Net cash used in investing activities RETBFMARESTE (70,032) (3,823)
Cash flows from financing activities METHNRERE
Repayments of lease liabilities EBEHEaE (2,264) (2,019)
Interest paid RANELE (222) (830)
Repurchase of shares %17 [l (137,289) -
Acquisition of non-controlling interest without 45 B 3F 152 A% 4 25 1 1~ 2 &
change in control 12 ) - (504)
Net cash used in financing activities METEHMARSFHE (139,775) (3,353)
Net (decrease)/increaseincashandcash BERBREZEBYWRD),/
equivalents 200 F 58 (10,433) 40,721
Cash and cash equivalents at beginning of the  HifIHIR & RIR & EEY
period 313,014 60,653
Effect of foreign exchange rate changes INEEXRBEHFE (3,582) (1,366)
Cash and cash equivalents at end of the HANBEERESEEY
period 298,999 100,008
Analysis of cash and cash equivalents BeRBEEEYIM
Cash and cash equivalents RekBReEEY 298,999 100,008
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Notes to the Unaudited Condensed Consolidated
Financial Statements

ARECEHGSMBHRRMEE

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

GENERAL INFORMATION

7Road Holdings Limited (the “Company”) was incorporated
in the Cayman Islands on 6 September 2017 as an exempted
company with limited liability under the Companies Law,
Cap 22 (Law 3 of 1961, as consolidated and revised) of the
Cayman lIslands. The address of the Company’s registered
office is Vistra (Cayman) Limited, P. O. Box 31119, Grand
Pavilion, Hibiscus Way, 802 West Bay Road, Grand Cayman,
KY1-1205, Cayman Islands.

The Company is an investment holding company. The
Company and its subsidiaries (together, the “Group”) are
principally engaged in the development and distribution of
web games and mobile games in the People’s Republic of
China (the “PRC”) and other countries and regions.

The unaudited condensed consolidated financial statements
are presented in Renminbi (‘RMB”), unless otherwise stated,
and have been approved for issue by the board of directors of
the Company on 31 August 2026.

BASIS OF PREPARATION

These unaudited condensed consolidated financial
statements have been prepared in accordance with
International Accounting Standard 34 “Interim Financial
Reporting” issued by the International Accounting Standards
Board and the applicable disclosures required by the Rules
Governing the Listing of Securities on the Stock Exchange.

These unaudited condensed consolidated financial
statements should be read in conjunction with the 2025
annual financial statements. The accounting policies and
methods of computation used in the preparation of these
unaudited condensed consolidated financial statements are
consistent with those used in the annual financial statements
for the year ended 31 December 2025.

1.
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EDIB - AR A RAER]) K L
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5T i 3% =5 5Z #b 4k 4 Vistra (Cayman)
Limited, P. O. Box 31119, Grand
Pavilion, Hibiscus Way, 802 West Bay
Road, Grand Cayman, KY1-1205,
Cayman Islands °
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

AREZERGZA M BERERM T (E)

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

3. ADOPTION OF NEW AND REVISED 3. RAFHI B &1&5:]
=
=

-

IFRS ACCOUNTING STANDARDS BREF ISR EE A F 5

%E Al

In the current period, the Group has adopted all the new AE - AEEERMAEELAER

and revised IFRS Accounting Standards issued by the ¥EMEBEYR T "F—H—H

International Accounting Standards Board that are relevant Mis st FEERNBEE S

to its operations and effective for its accounting year 4E BI| 38 =5 = 48 1 B9 3 J&Z“‘f 7 E

beginning on 1 January 2026. IFRS Accounting Standards [5,’1\ WS ER 25T R o BEIRRE

comprise International Financial Reporting Standards BHREEANSHENBERET B

(“IFRS”); International Accounting Standards (“IAS”); and WEEAN(BEBRBBERSESER] -

Interpretations. The adoption of these new and revised IFRS R ER(EBREENDR

Accounting Standards did not result in significant changes to 2R M ENE] Z‘«{ uTl B

the Group’s accounting policies, presentation of the Group’s MR EEASFTENL TG EH K

unaudited condensed consolidated financial statements and SERAHEERATFEEMR @E+ B

amounts reported for the current period and prior years. R AEBRCEZEHBEETH

BRI EERSBEKRERE
& o

The Group has not applied the new and revised IFRS N5 B 1 K FE B 2R R B A R AE

Accounting Standards that have been issued but are not yet 9 ¥ ET& &A1& 7T Bl R B 75 3 5 Al

effective. The Group has already commenced an assessment LR c AKBERBTH%ZSE

of the impact of these new and revised IFRS Accounting %ﬁﬂ&%&ﬂg 2] BB ﬁﬁ%“#ﬁ%’—iﬁ—/ | &

Standards but is not yet in a position to state whether these STEANEE  BRkeMBAZE

new and revised IFRS Accounting Standards would have FEl RSB FTEIR I i S A&

a material impact on its results of operations and financial AEAEEEHHELEXERNE

position. MRRERERTE -

.
4. FAIR VALUE MEASUREMENTS 4. PREEFTE

Fair value is the price that would be received to sell an AREBEEANFTEHHEMBREE

asset or paid to transfer a liability in an orderly transaction REKFRZHEEEEJYHE K

between market participants at the measurement date. The HEAEA S'iﬁE"\] Bt - L TAR

following disclosures of fair value measurements use a fair F@uﬁ'i?&ﬁﬁéﬂﬁﬁﬁﬁ ZRAREE
value hierarchy that categorises into three levels the inputs to TIANUGTEARNEBEZHEER
valuation techniques used to measure fair value: TTIFfr R ASBI R =R

Level 1 inputs: quoted prices (unadjusted) in F—RMA NEBRFTERHT
active markets for identical assets & BISEHBEREEX
or liabilities that the Group can BERNERMSG ZWE
access at the measurement date. (REHFHE) -

Level 2 inputs: inputs other than quoted prices F_HA BEEXBEEELME
included within level 1 that are BiE: BEAEEMMSEHEA
observable for the asset or liability, FEE-—REEH®
either directly or indirectly. BERIN) °

Level 3 inputs: unobservable inputs for the asset F=RBMA EEXBEENTAE
or liability. & R AR -

The Group’s policy is to recognise transfers into and transfers AEBEHBE R = REHEAEE K

out of any of the three levels as of the date of the event or SINEBREREHERERZ =M

change in circumstances that caused the transfer. PHYE A &L H oo
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
AEEZGREEE B R W E(E)

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

FAIR VALUE MEASUREMENTS 4. AREEFTEGE)
(continued)
(@ Disclosures of level in fair value hierarchy: @ A2AREEEBREE:
Fair value measurements at
30 June 2026 using:
RZBZRERAZTREAUT
BABBZLAEERE:
Description Level 1 Level 2 Level3 Total
W £-8 st £=8 it
RMB'000 RMB'000 RMB’000 RMB’000
(unaudited) (unaudited) (unaudited) (unaudited)
ARETn  AREFR  ARMTR  ARETR
(REEH)  (REER)  (REBRK)  (REER)
Recurring fair value measurements: BEHNAEEE:
Financial assets at fair value through profit orloss ~ RALEEHABRH2BEE
Equity securties RAES
Listed in Hong Kong REE LT 12,724 - - 12,724
Unlisted equty investments in the PRC mEEmRERE - - 286,548 286,548
Unlisted fimited partnerships in the PRC hEELTERARLF - - 130,099 130,099
Total recurring fair value measurements REMMAEBETEAE 12,724 - 416,647 429,371
Fair value measurements at
31 December 2025 using:
RZFZRFTZA=ZT-AERNT
BARBZOREENE:
Description Level 1 Level2 Level 3 Total
i R 228 | 3t
RMB'000 RMB'000 RMB'000 RMB'000
(auaited) (audited) (audited) (audited)
ARETR  ARETT  ARETR  ARETR
(&z27) (&27) (&27) (&27)
Recurring fair value measurements: BEHNAEEE:
Financial assets at fair value through profit orloss R AL EEHABRH2BEE
Equity securiies hAE%
Listedl in Hong Kong REE LT 16,858 - - 16,858
Unlisted equity investments in the PRC hEE L HRERE = - 208,015 208,015
Unlisted fimited partnerships in the PRC hEFLTERARLF = - 139,780 139,780
Total recurring fai value measurements BERDNAEBESEES 16,858 - 34779 364,653
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
RCEZE PR A B mERME(E)

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

4. FAIR VALUE MEASUREMENTS 4. RRAEEFTEGE)
(continued)
(b) Movement of financial assets at fair value b) HARAABEFTAEZR
through profit or loss for the period is as follows: NEMEESBHUOT:
Listed shares
and unlisted Unlisted
equity limited
Listed shares  investments  partnerships
in Hong Kong in the PRC in the PRC Total
HEETRG
RELT HEELT
FALTRA RERE BERoBLE o

RMB'000 RMB'000 RMB'000 RMB'000
ARETR  ARETn ARETn AREf:n

At 1 January 2025 (audltec) A-B-RE-A—A(BER) 18,603 263693 545,757 828,053
Additions NE = 38,000 = 38,000
Disposals ik - = (2,166) (2,166)
Total gains or losses recognised in REREANRE
profit or loss (#) BiEaEH 3,830 (2,845) (1,038) (3)
Exchange realignment ERAE (107) - - (107)
At 30 June 2025 (unaudited) RZZ-RFAA=TH
(REEH) 22,306 298,848 542,553 863,727
At1 January 2026 (audited) WoB-AE-B-B(EEH) 16858 208,015 130780 364653
Additions HE - 80,000 - 80,000
Disposals HE (2,258) - (9,681) (11,939)
Total gains or losses recognised in REREANKES
profit or loss (#) BEAHEH (1,373) (1,467) - (2,840)
Exchange realignment EXRE (503) - - (503)
At 30 June 2026 (unaudited) RZE-ARERB=TH
(REE%) 12,724 286,548 130,099 429,371

(# Include gains o (osses) forassetsheld () BERREHXE=BR

at end of reporting period for Level 3 REMFEEMNE
investments %(E8)
At 30 June 2026 RZB-REXA=TH NATER (1,467) -
At 30 June 2025 R-B-R&/A=1A NATER 0845) (1038)
There was no transfer between levels 1, 2 and 3 during RAEE  F—HR - F_FRE=
the period. HzEMEER -
The total gains or losses recognised in profit or loss RIB R HE R 2 W B 1R AR FE (B
including those for assets held at end of reporting period TE P3R5 B BT 75 5 B 2 W s s
are presented in other gain or loss, net in the statement of BRBEREskEMAZEKER
profit or loss and other comprehensive income. ZEMBEHEEFERZY -
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

ISR AL

=JPAN
N

B 75 i 2} BT £ (48)

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

4. FAIR VALUE MEASUREMENTS
(continued)

(©

Disclosure of valuation process used by the
Group and valuation techniques and inputs used
in fair value measurements at 30 June 2026:

The Group’s chief financial officer is responsible for
the fair value measurements of assets and liabilities
required for financial reporting purposes, including level
3 fair value measurements. The chief financial officer
reports directly to the Board of Directors for these
fair value measurements. Discussions of valuation
processes and results are held between the chief
financial officer and the Board of Directors at least
twice a year.

For level 3 fair value measurements, the Group has a
team that manages the valuation exercise of level 3
financial instruments for financial reporting purposes.
The team manages the valuation exercise of the
investments on a case-by-case basis. At least twice
every year, the team would use valuation techniques to
determine the fair value of the Group’s level 3 financial
instruments. External valuation experts will be involved
when necessary.

4.

(©)
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DREEEE)

AEBFFAGEERFAR
RZEZXRFXA=1+H2
REEFTEFAMERN
REASEZHE:

AEBZERMBRAERR
RHERBETRECEE
RBENAAEBENE &
BRE=ZBRAREEFE -&
R BREERNREFRS
BEEFENEEFSER -7
FUBREREEER
FHEERFRERE

N i A
//\aTJLﬁHH °

P

P SR>
3@

REMAREBEAEMNS
AEERAEGKEREE =M
ERMITEARMBREN SO
HEIF - ZBEER-EE
ERARENHBELE - %E
BKELEBFRMAERBER
MEEAEEE =M@ T
ENAnBE BERKEZ
BB EERETMHE-
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
RCEZE PR A B mERME(E)

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

4. FAIR VALUE MEASUREMENTS 4. RRAEEFTEGE)

(continued)

(c) Disclosure of valuation process used by the ) TEEFAKERFUAR
Group and valuation techniques and inputs used RZBZREXA=Z+THD
in fair value measurements at 30 June 2026: REEFTEFAMERN
(continued) R ASEZHE: (8)
Level 3 fair value measurements E=RAAEETE

Effect on fair
Valuation Unobservable value for increase 30 June 2026
Description technique inputs Range of inputs Amount
HEARE ZEZRE
FTHEZ 1P ~NB=1H
it fh B 5 i BAHE i BENYE 8
RMB’000
ARETTR
(unaudited)
(REEH)

Investments at fair value through profit or loss

BAABEHABENRE

Unlisted equity securities Recent market ~ N/A N/A N/A 202,702
transaction
FITREES fRmERSE  FER TER TER
Unlisted equity securities Market approach  Volatility 42.00%-54.61% Decrease 83,846
FLETRAES miEE 1] B
Risk-free rate 1.29%-2.52% Decrease
ERRAE By
Unlisted limited partnership, trust and fund Adjusted net Discounts 13.00% Decrease 130,099

assets value for lack of
marketability
FLTERABLE FRKES CRBEERE WMEZmERER s
ik
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
BEZEAGREMBHRKRMEE)

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

4. RAEBEEFEGE)

4. FAIR VALUE MEASUREMENTS
(continued)

(©

Disclosure of valuation process used by the (©)
Group and valuation techniques and inputs used
in fair value measurements at 30 June 2026:

(continued)

Level 3 fair value measurements

AEBEFFAGERFAUAR
RZBZREXA=Z+THD
REEFTEFRAMAERN

R@ABEZHE: (&)

E=RAABENE

Effect on fair
Valuation Unobservable value for increase - 31 December 2025
Description technique inputs Range of inputs Amount
SN ¢ ZZCRE
AER BMAR  TZA=T-H
fait b BRI ABE #E EEmyE x|
RMB'000
ARETT
(audited)
(&%)
Investments at fair value through profit or loss
BAABESARENRE
Unlisted equity securities Recent market N/A N/A N/A 122,702
transaction
I EMRARE 5 afmERs  TER AER rER
Unlisted equity securities Market approach  Volatility 42.00%-54.61% Decrease 86,313
JEmRARE 5 (L )] 0
Risk-free rate 1.29%-2.52% Decrease
ERRT= 0
Unlisted limited partnership, trust and fund Recent market N/A N/A N/A 9,681
transaction
FImARARLE FEkES aBmERs  TER oyl ~ER
Unlisted limited partnership, trust and fund Adjusted net Discounts 13.00% Decrease 130,099
assets value for lack of
marketability
FEmARERAS FRRkES W

REREERE BmzmeRat

ik
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

2

REZGALGRE T B RRM FEE)

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

.

46

SEGMENT INFORMATION AND 5.
REVENUE

The Group’s business activities, for which discrete financial
information is available, are regularly reviewed and evaluated
by the chief operating decision maker. As a result of this
evaluation, the directors of the Company consider that the
Group’s operations are mainly operated and managed as a
single segment and no segment information is presented,
accordingly.

As at 30 June 2026 and 31 December 2025, the majority of
the non-current assets of the Group were located in the PRC.

The Group’s revenue for the period ended 30 June 2026 and
2025 are as follows:

7 #BE B K W

AEBNXBABDRBEEBBONHK
BH AXERERRECTHERN
K - BiBZAE ARBES
.m7% REBNEBTIAE— D

EREERAE FANLITEZISD
%Eéﬂ

R-E-_R"FENA=1tHRE=-Z
—HEF+-A=1+—H AEEAH
BRIBDIERDEEEE EHMR
R e

AEBHEE T - FrR-_FT—F
FRNA=ZTHILHEMRZELOT :

Six months ended 30 June

BEAA=TRILAEAR

2026 2025
ZECoXRE e S
RMB’000 RMB'000
AR®TTR ARETT
(unaudited) (unaudited)
(REER) (REER)
Types of goods or services EmdR¥ESR
Online game revenue BB =
— Self-development games - BERZER
published by the Group FES T Lo 131,653 92733
published by other publishers AEMETE
#77 80,987 46,322
— Licensed games - KRB ER
published by the Group AAEEE T 624 31,623
published by other publishers AEMETE
7T 12,276 5,709
925 540 176,387
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
AEEZGREEE B R W E(E)

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

ok

SEGMENT INFORMATION AND 5. 7
REVENUE (continued)

Revenue of approximately RMB63,780,000 was derived from
the five largest single external customers for the six months
ended 30 June 2026 (for the six months ended 30 June 2025:
RMB56,659,000).

During the six months ended 30 June 2026, no revenue was
derived from any single external customer which accounted
for more than 10% of the total revenue (for the six months
ended 30 June 2025: RMB18,766,000 was derived from a
single external customer).

BF)e

OTHER INCOME 6. HW A

BE B K = (4F)

BE-_ZT - FA=THILA~HE
HE Wz 4 A R #63,780,0007T T
RKERARE—IIFEFPFEHEZT
THENAZTHIEAER AR
56,659,0007T) °

HE—_Z - & ~A=tHI A
B WERBEMNE-—IIFEFH
W EEWFI0% A EEE-T
“HEANAZTHIEAEA AR
18,766,0007T Jh 2K B — & B8 — 4N &6

Six months ended 30 June

BEANA=THLAEAR

2026 2025

=f 1IN —E-5%F

RMB’000 RMB’000

AR®T T AREFTT

(unaudited) (unaudited)

(REER) (RE&EZ)

Government grants I T 6 B 930 760
Refunds of the PRC value-added tax RS ER 2

R - 581

Others HAb 506 38

1,436 1,379
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

ERALEEE RN E I )

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

7. OTHER GAINS OR LOSSES, NET 7.

H th U 32 5 5 18 F R

Six months ended 30 June
BEANA=1THILA<EA

2026 2025
—E-RE —TE-RF
RMB’000 RMB’000
AR¥ T ARETFT
(unaudited) (unaudited)
(REEZ) (R EZ)
Loss on fair value changes of financial & A /L BE T A B 25 HY
assets at fair value through profit or TREEQNEE
loss HE)EE (2,840) (53)
Loss on disposal of property, plantand HE M - HME N X &
equipment and right-of-use assets RERAEEEERE - (235)
Gain on disposal of subsidiaries &SP B 2 Al e as - 120
Foreign exchange losses, net HNE 51855 (2,047) (36)
Others EAph (555) (88)
(5,442) (292)
s o v
8. FINANCE COSTS, NET 8. B AFEE
Six months ended 30 June
BEZA~A=1+HILAEA
2026 2025
—E-RE —TE-RF
RMB’000 RMB’000
AR¥ T ARETT
(unaudited) (unaudited)
(REER) (REEEZ)
Finance income B 3 A
Interest income on bank balances RITAEBR Y
B A 259 697
Others EAb - 108
259 805
Finance costs Bt 7 BR A ‘
Interest expenses on bank and other RITRHEMEE
borrowings MEF % - (234)
Interest expenses on lease liabilities HEBERNER
3 (222) (596)
Others EAb (404) (670)
(626) (1,500)
Finance costs, net B ES K AN F R (367) (695)
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9.

Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

ISR AL

A TBRRNE(E)

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

INCOME TAX EXPENSE

9. FTEBRAX

Six months ended 30 June

BEAA=THILEAEA

2026 2025
—EoNE —E-ARF
RMB’000 RMB’000
AR¥ T ARET T
(unaudited) (unaudited)
(REER) (REEEZ)
Current income tax BN EA BT 15 7%
— Income tax for the current period — $Hﬂ A FTE 3,708 1,060
— Under provision in prior years BEFERETR 2,901 —
6,609 1,060
Deferred (tax credit)/tax WE (R e), 8 (1,455) 4,420
5,154 5,480
Corporate Income Tax TEMEH

Taxation has been calculated on the estimated assessable
profit for the period at the rates of taxation prevailing in the
countries/regions in which the Group operates.

Income tax expense is recognised based on management’s
best estimation of the current income tax rate applicable to
the respective Group’s entities expected for the period. The
estimated income tax rates applicable to the Group’s entities
(excluding the entities that are currently tax exempted) for the
six months ended 30 June 2026 varies from 8.25% to 25% (for
six months ended 30 June 2025: 8.25% to 25%).

PRC Withholding Tax (“WHT”)

According to the applicable PRC tax regulations, dividends
distributed by a company established in the PRC to a foreign
investor with respect to profits derived after 1 January 2008
are generally subject to a 10% WHT. If a foreign investor
incorporated in Hong Kong meets the conditions and
requirements under the double taxation treaty arrangement
entered into between the PRC and Hong Kong, the relevant
withholding tax rate will be reduced from 10% to 5%.

— = —

—

i TEAR 15 HA 0 1 51 8 AR B4 % K 3% 1R
YIS l%“%ﬁfrﬁl%/imlu__nﬁ’]fﬁ
HETE

FIERBEYNERNDEREERE
HHAAEESERETEANR
HEEHENREMRT -HE-ZT
—/\E/\H ‘T‘EHJ:/\TI)EJ ZJS%
EERARATHMNHENTE
BRON) i AR ET AT R RN 78.25%
F225% (HzE2—ZF— ﬁfﬁ/\ﬂ +H
LE751E B - 8.25% & 25%) o

FEFEMB (RN )

*E%foz@ﬁﬁa‘aﬂhli}ﬂ%;ﬂﬁ i ezl
YR —EEN\F—H—H
BEENGMEIINHIEEE DKL
BRE - —ARBIR10%H) B R B4 T8
N o MR EB MR LA INE IR
BEFATPREARTBIILNEEH
BHELHEMEGHERRE  HBE
MR RIGHE10% N EEEY% o
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
RCEZE PR A B mERME(E)

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

10.

11.

50

EXPENSES BY NATURE

10. RMEES DRI

Six months ended 30 June
BEANA=1THILA<EA

2026 2025
—EZR —E-RF
RMB’000 RMB’000
AR¥ TR AREET T
(unaudited) (unaudited)
(REER) (REEZ)
Amortisation of intangible assets mEEESH 69 180
Auditors’ remuneration 2% B R0 B & 1,850 1,850
Bandwidth and server custody fees BT MR 6,659 5,164
EEE
Channel service fee and cost of RERBE R 39,152 31,995
licensing R E KA
Depreciation of property, plant Y BERE 3,454 3,911
and equipment Hwine
Depreciation of right-of-use assets FREEENE 2,785 2,320
Employee benefit expenses BERAAL 40,838 45,828
Outsourced technical service fees and other 9N £ i1 AR 75 & 11,142 22,585
professional consulting fees R H ¥
HE
Promotion and advertising expenses HENEERY 53,880 24,690
Short-term lease expenses HHEERS 346 312
Travelling and entertainment expenses ZEREBEE 2,590 1,177
Tax and levies MERBE 522 292
Utilities and office expenses NEAEERBEA 1,046 891
=X
Others EHAh 141 128
164,474 141,323
DIVIDENDS 11. RE

No dividend was paid or proposed for ordinary shareholders
of the Company during the six months ended 30 June 2026
nor has any dividend been proposed since the end of the
Reporting Period (for the six months ended 30 June 2025:
nil). The Board did not recommend the payment of an interim

dividend for the six months ended 30 June 2026.

7Road Holdings Limited &+ Ki&2 &5 R A 7]
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12.

13.

Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

AEBEZEREZEE M ERKRM A

(&)

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

PROFIT PER SHARE

Basic profit per share

The calculation of basic profit per share attributable to
owners of the Company for the period ended 30 June
2026 is based on the profit for the period attributable to
owners of the Company of approximately RMB51,999,000
(for the six months ended 30 June 2025: approximately
profit RMB27,129,000) and the weighted average number of
ordinary shares of 2,562,623,160 (for the six months ended
30 June 2025: 2,574,268,000 ordinary shares) in issue during
the period.

Diluted profit per share

The diluted profit per share equals to the basic profit per
share, as the Company did not have any potential dilutive
ordinary shares for the six months ended 30 June 2026 and
2025.

PROPERTY, PLANT AND
EQUIPMENT

During the six months ended 30 June 2026, the Group
acquired property, plant and equipment of approximately
RMB1,604,000 (for the six months ended 30 June 2025:
RMB570,000).

— = —

—_—=

12.

13.
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= 1% %= A

%&E¢%ﬂ

HE T - FEA=Z1tHILHE
ZiN/N T%ﬁAEﬁtk%$mﬂ
ERARBIHEAEARBGEHR G
A R#51,999000c(HE T - H
i/\ﬁ] ‘f‘EHt/\“H Z']/ﬁnﬂ
R #27129,00070) X HHA B 3 17 &
i A% & hn #E - 15 £12,562,623,160%
<a§_§_£¢ﬁﬂ—+a¢ﬁm
A : 2,574,268,000/% & 3@ i% ) 5T &

BREEER
HRARRBE-_ZE - NEER -
“RHEANA=THIENEA W EE
MAEBEHEEYETEE SR
BERAMERSGRERGF -

ﬁi:;:ﬁiﬁﬂ_+5¢ﬁﬂ

CAEEBEME- ﬁ%&ﬂ
1% 4 AN R 1604000 (B E -
THEANAZTHIEANER AR
570,000 7T) °
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
RCEZE PR A B mERME(E)

For the six months ended 30 June 2026 B & —Z — ;N F /X A

14. INTANGIBLE ASSETS

=+TBIEREAR

14. EFEE

Game copyrights

and intellectual Computer
property license software
Goodwill contracts licenses  Domain name Total
ERRERAR . .
HE EEFUSH EHBANUE B4 @t
RMBOOO  RMBOOO  RMBOOO  RMBOOO  RMBION0
ARETTR ARETR ARETTR ARETTR ARETR
Cost HA
At 1 January 2025 R-E-FF-f-H 624,183 9724 7489 3,203 644,649
Additions RE = - 90 - 90
31 December 2025 and 1 January 2026 =Z-HF+=B=1-H
(audited) R-%-7x&-A-8
(&2%) 624,183 9,724 7,519 3,253 644,739
Additions ~E - - 367 - 367
At 30 June 2026 (unaudited) RZB-AERAZTH
(REEH) 624,183 9,724 7,946 3,253 645,106
Accumulated amortisation and ZHBERAE
impairment
At 1 January 2025 R-E-FF-f-H 9724 7,366 3,047 20,137
Charge for the year ERxi - 79 202 21
31 December 2025 and 1 January 2026 =—Z-HF+-B=1-H
(audited) R=%-x&-A-8
(B%4) 9,724 7,445 3,249 20,418
Charge for the period B - 69 - 69
At 30 June 2026 (unaudited) RZB-AERAZTH
(REEH) - 9,724 7514 3,249 20,487
Carrying amount KaE
At 30 June 2026 (unaudited) RZB-AERAZTH
(REEH) 624,183 - 432 4 624,619
31 December 2025 (audted) “5-Rf+-A=1-H
(B5%) 624,183 - 134 4 624,321
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

ISR AL

A TBRRNE(E)

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

INTANGIBLE ASSETS (continued)

Impairment assessment of goodwill

For the purpose of goodwill impairment testing, goodwill
is allocated to each of the Group’s CGUs (or group of
CGUs) that is expected to benefit from the synergies of the
combination, which represent the lowest level at which the
goodwill is monitored for internal management purposes and
not larger than an operating segment.

The Group determines whether goodwill is impaired at least
on an annual basis. The latest impairment test was performed
for 31 December 2025. This requires an estimation of the
value in use of the cash-generating units to which the goodwill
is allocated. Estimating the value in use requires the Group to
make an estimate of the expected future cash flows from the
cash-generating units and also to choose a suitable discount
rate in order to calculate the present value of those cash
flows. The value-in-use calculations use cash flow projections
based on financial budgets approved by management for the
purposes of impairment reviews.

14.
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

REBEZ PGS T IEHRERM T (E)
For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A
15. TRADE RECEIVABLES 15. E Z WA
30 June 31 December
2026 2025
—ECRE —E-RF
AA=tH +ZH=1+—H
RMB’000 RMB’000
AR T AREF T
(Unaudited) (Audited)
(REBERZ) (E %)
Trade receivables B 5 e W s IE 102,726 121,695
Provision for loss allowance FHiRE BB A (58,825) (67,134)
Carrying amount RmE 43,901 54,561

AREBEREEF P R HI0E120KHE
A - ERNBHERERBAHZ
I E B W R IR 2 BRER AT AT

The Group allows a credit period of 30 to 120 days to
its customers. The ageing analysis of trade receivables
presented based on the dates of delivery of goods and
services is as follows:

54

30 June 31 December

2026 2025

—EZRE —T-RF

ANAB=+H +=-HA=+—H

RMB’000 RMB’000

AR T ARET T

(Unaudited) (Audited)

(RE&ERZ) (' %z)

Within 3 months 3@ AR 22,786 25,887
3 to 6 months 3%61# A 579 1,127
6 months to 1 year 61E A =14 228 180
1 to 2 years 1EF246F 163 8,537
Over 2 years 2FE A 78,970 85,964
102,726 121,695
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

4

xR

REZEGRGRE T B RKRM FEE)

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

16. PREPAYMENTS AND OTHER

RECEIVABLES

16. &

E
TA

FTRRIE R H A B
|

30 June 31 December
2026 2025
—EBEZX —E_RF
RAA=+H +ZHA=+—H
RMB’000 RMB’000
AR TR ARETT
(unaudited) (audited)
(REEZ) (&)
Loans to third parties ME=ZFRHEHER 4,087 4,217
Loans to employee EEEX 1,311 852
Prepayments for copyright royalty h 4 5T 7] B TR 5K I8 705 705
Prepayments to game developers, ERREE EBEEER
advertisers and advisory services B AR IS L e
providers 81t 208 13,358 8,026
Prepayments for technology services il AR 5 T8 1~ 7 18
(Note a) (KfzEa) 22,543 22,511
Receivables on computer equipment’s T E#ZHFENBE S AL
trading contract (Note b) JE W 5% 18 (Fff 52 b) 212,000 390,000
Receivable from refund for undelivered 7k 32 {5 5% 47 AR 7 & UK
technology services and copyright R K NREFAI &
royalty 2,313 2,313
Recoverable value-added tax (Note ¢) 1B & iR &1 (B 7% c) 19,322 18,403
Settlement receivables from other ARG XN FEEEAMm
gaming businesses of large-scale BREBFEER
online payment platforms 20,799 32,469
Others HAh 7,711 6,985
304,149 486,481
Less: provision for impairment OB E B (33,052) (33,187)
271,007 453,294

Note:

In February 2018, the Group entered into a technology service agreement

T =

with an independent third-party service provider of the Group in relation
to develop mobile games according to the Group’s instructions, and
the relevant agreement was included in the prepayments for technology
service. However, due to the service provider significant delay in the
game product delivery schedule, the management is of the opinion
that the recoverability of these prepayments through delivery of game
product are uncertain. Accordingly, impairment on these prepayments of
RMB22,165,000 (2025: RMB22,165,000) were fully provided in prior year.

In July 2025, the Group entered into sales and purchase agreements with

two independent third-parties separately in relation to act an agency to
purchase and sales computer equipments, and the relevant agreements
was included in the prepayments amount to RMB390,000,000. Due to
the subsequent policy restrictions, the management agreed with the
buyer and seller and both to cancel the sales and purchase agreements.
From 30 June 2026 to the date of this report, the Group further recovered

a total of RMB130,000,000 of the prepayments.

Including the amount of VAT tax credit.

©
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RZE—N\F-A AEBE—ZBHIL
B =77 R 4L IE R R SR RS 1 e
NABBREANSEEIERFASF
& tERE AR RS TEA RO -
A BRBREHEREERE DR
NEBRITELEREALER  EEE
RAE B R ERREZEEN
RBEHTEESITHEE - Bl 2%
FEAF FIE AR E A R #22,165,0007T (=
T RF: AR¥22,165,0007T) B R B
TEERBHERME -

RZZE-_AEtH AEEERELE L
FE=hoRAVEERE RBE R
EARERBREEESKEE  mE
BB ABNRE 2EAAR
#5390,000,0007T ° B 7 E 18 &) B 3% R
- BEEEEBEIRBEHEKGE
EFHRBIHEERZ - R=T=X
FANA=tTHEAREAY  AEEE
—FREZEENRBESBEAAAR
#130,000,0007T °
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
RCEZE PR A B mERME(E)

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

17. FINANCIAL ASSETS AT FAIRVALUE 17. A AEBEITAEB R

THROUGH PROFIT OR LOSS NWEmMEE
30 June 31 December
2026 2025
—E-XRE e
AA=tH +ZH=1+—H
RMB’000 RMB’000
AR® T AREF T
(Unaudited) (Audited)
(RE&EZ) (E %)
Non-current JE R B
Listed shares and unlisted equity RE _EmAR S
investments in the PRC FELMRERE 286,548 208,015
Unlisted limited partnerships inthe PRC FE3E FT AR A %
o 130,099 139,780
416,647 347,795
Current T E
Listed shares in Hong Kong BB LEmkGH 12,724 16,858
Total st 429,371 364,653
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
AEEZGREEE B R W E(E)

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

18. TRADE AND OTHER PAYABLES 18. ES K Hfth B {4 FIE
30 June 31 December
2026 2025
—ECRE e
AA=tH +ZH=1+—H
RMB’000 RMB’000
AR® T AREF T
(Unaudited) (Audited)
(RE&EZ) (' iz)
Trade payables Z 5 IR 41,557 47,013
Payroll liabilities FHar 16,789 31,706
Other tax payables Efb eI HBIR 3,397 5,033
PRC WHT AR TR AR 7,700 22,100
Dividend payables JE A% B 1 1
Government grants I #76 BY) 140 140
Accrued expenses FE TR 2 6,783 7,532
Others Hib 65 188
76,432 113,713

The aging analysis of trade payables, based on recognition

ERNBEIRNRARRAANES

date of trade payables, is as follows: FERRIBERRRDNET

30 June 31 December
2026 2025
—ECXRE —ERF
AA=tH +ZHA=1+—H
RMB’000 RMB’000
AR T AR®ET T
(Unaudited) (Audited)
(REEX) (ER)
0 to 30 days 0230K 41,000 46,398
31 to 60 days 31E60K 257 570
91 to 180 days 91E180K - 45
181 to 365 days 181£365K 300 =
41,557 47,013
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

2

e AL LR b e eI

(&)

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

19. SHARE CAPITAL

58

19. IR

Number of
ordinary shares Amount
TEkEA £
US$'000
TEL
Authorised: AT
Ordinary shares of USD0.000005 each H&@TE0.00000S
=03
At 1 January 2025 (audited), 31 December 2025 R=%Z EEfF H
(audited), 1 January 2026 (audited) and 30 June —A(&ER)
2026 (unaudited) —B-ffF+=A
=t-R(RER)
—E-RE-H
-RH(BRERR
ZE-RERA
=+H(REER) 10,000,000,000 50
Number of
ordinary shares Amount
TEkEA 28
RMB'000
ARETF T
Issued and fully paid: BETRAR:
Ordinary shares of USD0.000005 each &% 50.000005
ETMEBR
At 1 January 2025 (audited), 31 December 2025 R-ZE-R&E-f
(audited) and 1 January 2026 (audited) = El (RERK)
ZE-RE+CZA
=+-R(RER)
BR=—E=-RE-f
—B(RER) 2,753,200,000 90
Cancellation of shares (a) B {0 w3 () (5,458,000) -
At 30 June 2026 (unaudited) RZEZRERA
=Z+HR(REER) 2,747,742,000 90

Note (@) The Group repurchased 144,798,000 of its own shares from the market
during the six months ended 30 June 2026. The total amount paid to
acquire the shares was approximately RMB137,289,000 and has been
deducted from the shareholders’ equity. The related weighted average
price at the time of buy-back was HK$1.092 per share. Such 5,458,000
repurchased shares have been cancelled for the six months ended 30
June 2026 and the remaining 139,340,000 treasury shares had all been

cancelled as of the date of this report.

7Road Holdings Limited &+ Ki&2 &5 R A 7]

e AEERBE_T-_ " ~A=1H
1E 75 @ A % i 45 B B E144,798,000%
BAERG - WERGHXFHREE
# B A B #137,289,0007T © I 2 B B
RiEzE PN - EAE%@HTE’]$HE‘§7JD%
FHE®R A ET KRR %H1.0928 T ° 7%
%£5458000 EEIRNEREE=F
7/\35/\)5] +E|u:/\1.ﬁ]u}§ﬁ ﬁ?—r
139,340,000 EF IR D E R B E A R
L EHR 2 I o



Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
AEEZGREEE B R W E(E)

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

20. OTHER RESERVES 20. HitbfE

Financial
assets at
fair value
Shareholder Statutory Capital ~through other Currency
Shares held for ~ contribution surplus Capital ~ redemption  comprehensive franslation
RSU scheme reserve reserve Teserve reserve income reserve reserve Total
BALER
ERARS AR
Bfiitd 2EhER
fishet RREERE HERRRRE  EARG EPRERR CREEER EWARRR it
RMB'000 RMB000 RMB'000 RMB'000 RMB'000 RMB000 RMB'000 RMB'000
ARBTR  ARBTR  ARBTz  ARBTR  ARMTR  ARRTR  ARRTz  ARET:
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited) (Unaudited) ~ (Unaudited)
(REER) (B8R (xEER)  (REER) (REED)  (REER) (REEH)  (xEER)

At1 January 2025 R-Z-7%-A-H (27359) 21359 55 (3032350 2 {4000 6573 96530)
Curency transifion EElE = - - - - - (1349 (1349
At 30 June 2025 WN-Z-RERAZTE (135 273502 5% (3032350 2 {4000 64430 (2966669
At1 January 202 H=8=Af-A-R 359 5 525 (3032350 2 (4000 63763 (2,9673%0)
Currency translation EBRE - - - - - - (3,787) (3,787)
At30 June 2026 WZB-AERAZTR (1359 27359 525 (3,032,350 2 (4,000 50976 QI
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

2

21.

60

REZERS S M B RRME(E)

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

EQUITY-SETTLED SHARE-BASED
COMPENSATION

On 6 March 2018, to incentivise directors, senior
management and employees, a RSU Scheme was approved
and adopted by the Company. 7Road Elite Holdings Limited
(‘ESOP 1 Holdings”) and 7Road Talent Holdings Limited
(‘ESOP 2 Holdings”) were incorporated to hold 8,946,600
ordinary shares of the Company (equivalent to 178,932,000
ordinary shares of the Company upon the completion of
the Share Subdivision and Global Offering for the listing
of the Company’s shares on the Main Board of The Stock
Exchange of Hong Kong Limited), which were contributed by
shareholder of the Company. ESOP 1 Holdings and ESOP 2
Holdings were consolidated by the Company as the Company
is able to execute its power over the control and management
of ESOP 1 Holdings and ESOP 2 Holdings. These shares
are considered treasury shares held for the RSU Scheme
indirectly by the Company. At 30 June 2026, the total number
of ordinary shares of the Company held by ESOP 1 Holdings
and ESOP 2 Holdings for the purpose of the RSU Scheme
were 178,932,000 ordinary shares (2025: 178,932,000).

As the Group received the benefit its associated with
the services of the eligible persons, the fair value of the
employee services received in exchange for the grant of
the equity instruments is recognised as an expense. The
total amount to be expensed is determined by the fair value
of the RSUs granted less the subscription costs, if any,
taking into consideration of forfeiture rate, and amortised
over the different vesting periods of each grant with a credit
recognised in equity as the share-based compensation
reserve.

7Road Holdings Limited &+ Ki&2 &5 R A 7]

21.

LARE 2 45 & A9 IR 47 A
&

REBESE SREREREE -

RZZE—N\F=H B X2FH

JE I B A PR I AR 9 B8 iz 5T &l o

7Road Elite Holdings Limited ([ESOP
1 Holdings|) X7Road Talent Holdings
Limited ((ESOP 2 Holdings]) % 7 fft
B AR BERE T ABARRQA]
8,946,6000% & i AX (18 & M A% 1 #v
MEARRBRODN B BB ERXH
BRATER EHH 2 REE TK
1£178,932,000% A& A &) & i@ AR) o A<
A A # ESOP 1 Holdings & ESOP 2
Holdings & #f - B 7= 4 2 &) & %9 %
ESOP 1 Holdings & ESOP 2 Holdings
WIERIREBITEAEESN - ZER
19 15 4R & 28R ) gh XX PR il B 19 B8
TEIHERENERRGD - R
ZNF/NAZ=1H ' ESOP 1 Holdings
X ESOP 2 Holdings &t 5 BR il i% 15 &
SR/ ENARFERRBER
178,932,000 E B IR(ZE_ R % :

178,932,000/%) °

AR AN E U A B8 A TR
BREMNGE SR T TAME
SORERBAABERIZREM -
BFXHENBESRETEBMRLHN
PR il AR 1 BB AL A 7B (B R AR B K
AWWA)EE  ERFthofkE.
W 1R &R H) (R 57 B H
BROMEFEECAERDA -



Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

AEBEZEREZEE M ERKRM A

(&)

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

21. EQUITY-SETTLED SHARE-BASED

COMPENSATION (continued)

As a private company with no quoted market price of the
ordinary shares of the Company at the date of grant, the
Company was required to estimate the fair value of its
ordinary shares at the date of grant. The discounted cash
flow model under the income approach has been applied
in the determination of fair value of the equity interest of
the Company. The cash flow projections prepared by
the management take into account the Group’s future
business plan, specific business and financial risks, stage of
development of the Group’s operations and economic and
competitive elements affecting the Group’s business, industry
and market. As at 31 March 2018, the fair value of each RSU
was valued at RMB27.6.

The rules of the RSU Scheme do not contain provision
governing the maximum entitlement of each participant under
the RSU Scheme. The Company will comply with the relevant
requirements under Rule 17.03D of the Listing Rules as and
when appropriate.

22. CAPITAL COMMITMENTS

21.

CARE 33
% (&)

RARABEBERRXR LB XAF
Hiﬁﬁ%ﬁgmﬁkﬂﬁ Bl 1tk
AfbEtHE @%%%ﬁﬂ%%@ﬁ
BEH BEAR BEROARE
1551E{iﬁﬁﬂﬁz)\/ilﬁ"l’?ﬁiﬁfﬁ%m
E$§ﬂ°’§£¥ ﬁmiﬁé/mi
;‘EIJESJr&K%IE’ﬁEX%%% &l -
BEXKEMBER KAEBLE
S

2 45 SRR £ A

MNEREEREZEARASERNFER
TT%&W%W%@&M?&%

—N\EF=H=+—80"' §@%
ﬁE%IJfo““LLE‘J’AfEF{Eﬁ”EA
R#2767C °

XEHRDEMFIRAUNLEES
REBR2RERBEXRHIKRNE
st & AR R D K= EE MK
X ARBIRERETLETHRNE
17.03D{RIA NHIAEBE R E -

22, EXREIYE

30 June 31 December

2026 2025

—EZX —E-RF

~NA=1+H +=—HA=+—H

RMB’000 RMB’000

AR T ARET T

(Unaudited) (Audited)

(REEZ) (&%)
Capital expenditure in respectof EEUTTENWEREX
— the capital contribution of — EREEMBHRERETH
investment contracted but not BEREENIRELERE

provided for in the consolidated
financial statements 105,000 105,000
— T = XFF RS Interim Report 2026 61
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)

2

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

REZGALGRE T B RRM FEE)

23. RELATED PARTY TRANSACTIONS

62

Save as disclosed in other notes, the following significant
transactions were carried out between the Group and its
related parties during the reporting period. In the opinion of
the directors of the Company, the related party transactions
were carried out in the normal course of business and at
terms negotiated between the Group and the respective
related parties.

(@ Name and relationship with a related party

The following company is a related party of the Group
that had balances and/or transactions with the Group
during the reporting period.

Name of related party Relationship with the Group
Ben 7Road Holdings Limited A substantial shareholder of the
(‘Ben 7Road’) Company and a company wholly

owned by Mr. Meng Shugi, the
chairman of the Board, an executive
Director and a substantial shareholder
of the Company

7Road Holdings Limited &+ Ki&2 &5 R A 7]

23. BB AR Z

BREMMEMBEEIN  TIEKX
RHTIAEEEERER N REH
EITHRS - ARREERS B
RSN —REFBERIRA
%IEEKE%H%EZFEJ%F’%E’M%?k

7

@ EBIEEKERBLH
B 1%
THRA BN RERGER
KEEAE ﬁ%&/ﬂzi%ﬁ’\]
AEEBE T

BBEAER  EARENEX
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Holdings ~RREZEEER - #1]
Limited i%%f&ﬁﬁﬁ &
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
RCEZ RGP G M BWmERME(E)

For the six months ended 30 June 2026 & ZE —Z —NF /XA =+H It~ @ A

23. RELATED PARTY TRANSACTIONS
(continued)

23. BB AR5 (&)

Loan to Ben 7Road

(b) [MBen 7RoadiZ I E K

Six months ended 30 June
BEZARAB=1+HILAEA

2026 2025
ZBIDARE —ET-RF
RMB’000 RMB’000
ARBTR ARETT
(Unaudited) (Unaudited)
(REEZR) (REEEZ)
Movement of loan to Ben 7Road isas A Ben 7Road {2
follows: BB
LU
At beginning of the period R ER 4] — 2,580
Interest income B U A - 50
Repayment =8 - (1,050)
Exchange realignment bE 5, 38 - (39)
At end of the period R EfR - 1,541
Maximum outstanding amount during  HiA& &
the period - - 2,580

On 12 October 2018, the Group and Ben 7Road
entered into a loan agreement. Pursuant to the loan
agreement, the Group granted a loan to Ben 7Road
which was unsecured, interest-bearing at 5% per
annum and repayable on 11 October 2020. On 9
October 2020, a supplemental loan agreement was
entered into between the Group and Ben 7Road which
extended the date of loan repayment to 11 October
2021. On 9 October 2021, the Group and Ben 7Road
entered into the second supplemental loan agreement,
which extended the date of loan repayment to 11
October 2023. On 9 October 2023, the Group and
Ben 7Road entered into the third supplemental loan
agreement, which further extended the date of loan
repayment to 11 October 2025. The loan was fully
repaid by the end of 2025.

RZZF—-N\F+A+=ZH K
& [ £4 Ben 7Road 3] 77 B &
& BREBEEXBH A&
@ Ben 7Road % i #) B &
BEEE - R FF K% B
REAR-_ZE-_ZTE+A+—
AEZE -RN-_ZT-_ZTFE+AN
B & AN 5 B £ Ben 7Road3] 32
HWAERGE SEREER
AiEE-—S-_—F+A+—
B-RZZTE-_—F+AhIH -
7N & B EABen 7Road 3] 3 & —
METERBZE  BERE
BHHEE-_T=-_=F1+A
T—B -RZZEZ=F1+AAh
H - K& B B Ben 7Roadz] 3\
FZMERERBE BE
NEERBRE—FPEE_F
“HFE+A+—H - BERER
“ERAFRAEHEE -
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Notes to the Unaudited Condensed Consolidated Financial Statements (continued)
RCEZE PR A B mERME(E)

For the six months ended 30 June 2026 Bl E —Z — N F /N A=+H It~ @ A

23. RELATED PARTY TRANSACTIONS 23. BBt A XX 5 (8)
(continued)

(c0 Key management personnel compensations ) XEEBEEBAEFHMH
The compensations paid or payable to key REERBENIENEE
management personnel (including directors of the EEEBEABBEARARAIES
Company and other senior executives) for employee REMSRERAEB)H M
services are shown below: BRIAT

Six months ended 30 June
BZEZXA=1+HILAEA

2026 2025
—EoNE —E_RF
RMB’000 RMB’000
AR¥ T ARET T
(Unaudited) (Unaudited)
(REER) (REEEZ)
Wages, salaries and bonus interest I -Fek
TEAL A = 3,542 3,170
Other social security costs and housing £ fib #f & (R [ X
benefits and other employee benefits 2N & £ = 18 A
AR H A fE B
& A 186 154
Pension costs — defined contribution 3B K% A 2R —
plans FEMHREE 182 186
3,910 3,510
24. APPROVAL OF FINANCIAL 24, #tF B 7 Rk
STATEMENTS
The unaudited condensed consolidated financial statements AREEZERGETBERERS
were approved and authorised for issue by the Board of ZARFENA=ZT+—HEESZHE
Directors on 31 August 2026. R ERAM -
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‘ARPPU”

[FRNERFPFYNKE] &

“Audit Committee”
[EZEZEg] ¥

“average MPUs”

[FHEEANERF] 18
“Board”

[Exg] 18
“CG Code”

[{EER<FA it
“China” or “PRC”

[FR R 18

“Company” or “our Company”

RAVNCIE tC

“Contractual Arrangements”

[B# % BE] EC

“Director(s)”

= EC

” o« y o«

“Group”, “we”, “our” or “us”

[ANERE] - THRAIKTHRFIE] 55

Definitions

e

the total revenue generated by the paying users for a particular game, a
particular type of game or all of our games, as applicable, during a certain
period divided by the number of paying users of such game, such type of
game or all of our games, as applicable, during such period

—REE - —HBERARMAMBER(NERNNERFRE —RBAM
NEENBENZ  BRUAZRER ZBRERIBMAMAER(ER R
ZHEARNNERF A

the audit committee of the Board
EEgERZLER

the average number of paying users in the relevant calendar month; average
MPUs for a particular period is the average of the MPUs in each month during
that period

REBEANNERFPHFHOAZ: REETHENFHEEANERP R
RZHABAZANERANERPHN FIIH

the board of Directors

=

the Corporate Governance Code as set out in Appendix C1 to the Listing Rules
EHRAIMSRCIETE > X B8 <F Al

the People’s Republic of China, unless otherwise stated, excludes Hong Kong,
the Macau Special Administrative Region and Taiwan herein
REARKME  BRIEFHHA  AXPAREEE  RFAFHITHER R

PANN =3
=/=

7Road Holdings Limited (25 + A& % i& A R A &), a company incorporated
under the laws of the Cayman Islands with limited liability on 6 September 2017
and listed on the Main Board of the Stock Exchange on 18 July 2018 (Stock
Code: 797)

FELtREBERERRA] —HARE—tFNABREFRESHS AT
MK BER AR - RZE-NF LA+ BB AT ER T (R G5 5% -
797)

certain contractual arrangements entered into on 13 April 2018 by the Group
REER_ZE-N\FHAT=AFILZETEALH

the director(s) of the Company

RRBIER

the Company and all of its subsidiaries and companies whose financial results
have been consolidated and accounted as the subsidiaries of our Company
by virtue of the Contractual Arrangements, or, where the context so requires,
in respect of the period before our Company became the holding company of
our current subsidiaries, the business operated by such subsidiaries or their
predecessors (as the case may be)

RARIREFRBENBARIR G BEEBERENLHEE HFARARIIE
RARIMEARIN AR HIMNXEME  RARFRKAEBEGHERAH
ZIRAFIAIEIRIM S - ZEWE AR K H AR R (R BE R E)FTE S
%
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Definitions (continued)

Ex (E)

“Hong Kong”
Eed

“p
[Pl

“Listing Rules”
[T 4R 1l

“MAUSs”
(B RERAF]

“mobile game(s)”

[ 9 305 8% ] 3 [ F 2

“Model Code”
[MZ2E<F Al
“MPUs”

[FANERF]

“Nanjing Lingxing”

(B RETT]

“Ningbo Lianjun”

ES LT

“online game(s)”

[ 48 45 i 18X |

the Hong Kong Special Administrative Region of the PRC
BB & B R RI 1T R

intellectual property

R E

the Rules Governing the Listing of Securities on the Stock Exchange (as
amended from time to time)
B3 32 P 8 25 BT AR Bl (I T RFHE ET)

monthly active users, refers to the number of people logged in to specific
game(s) in the relevant calendar month; average MAUSs for a particular period is
the average of the MAUs in each month during that period
BRERRAF HEEMEBEARNESSEHERNAZ NS TEHENHFH
BRAERAFPREZHBSANGHERAFHFHH

game(s) that is/are played on mobile devices

EBERE LB I EE

the Model Code of Securities Transactions by Directors of the Listed Issuers as
set out in Appendix C3 to the Listing Rules
ERAIMERCIME N LM BITAEFETE SR HNRLESTR

monthly paying users, refers to the number of paying users in the relevant
calendar month

BANEBERF EREBEERNNERFPAK

Nanjing Lingxing Technology Co., Ltd.* (F R8T &I K % 9 B R A Al), a joint
stock company with limited liability established under the laws of the PRC

MREBTHERPDAERRR  —HREFBEARKIZAKNDERAR]

Ningbo Meishan Bonded Port Area Lianjun Equity Investment Partnership
(Limited Partnership)* (22X 1§ LR B R B IERER E SR B EBRER)),
a limited partnership established under the laws of the PRC
BERBLARNERBERERESBRECEZERSR) —HRETEEZ
B ERE R E

video game(s) that is/are played over some form of computer or mobile
network, including primarily client games, web games and mobile games
FRTAGHANERAFRBERENERER T ERRBTF IR -
A B e N T
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“paying users”

(M ERF]

“Qianhai Huanjing”
(718 4]3% ]
“R&D”

[T % ]

“Reporting Period”
-t

“RMB”
AR

“RSU Scheme”
[ BRI AR o B 7 &l

“RSU(s)”
[ BR B fn Bz

“senior management”
[SREEE]

“SFO”

(78 75 K A G 15 51 ]

“Share(s)”
[F& 7]

“Shareholder(s)”
A% 3R]

Definitions (continued)

R ()

in any given period, (1) paying users of a particular game refers to all registered
users who charged their accounts for the game with virtual items purchased
from us at least once in such period regardless of whether such virtual items
were consumed by the registered users in such period; and (2) paying users of
a particular type or all of our game refers to the simple sum of the paying users
of each game of such type or all of our games, as applicable, in such period
and a paying user that purchased virtual items for two or more games in such
period is counted as two or more paying users in such period
REMBEHE WX -—"REBNNERAFEEMBEENZR BRI
MEMBENERYmREBEREPAERZRLD —RNEMAR » Tmat
MAFPNRZEBEANRE EREBERY M RQFE AR BRI FIM
BBEENNERAPRENZEARAAZRE BT ERERIEKMAE
FEE(WERNNERPHNMERN M —RSRZEBB AR A L
BEERBEERYMNNERFS RZBRABABEAM BN LENNE
RBFEE

Shenzhen Qianhai Huanjing Network Technology Co., Ltd* (&I T Al /& 4] 15
# R B R A F]), a company established under the laws of the PRC with
limited liability on 12 July 2015

AR LBERERFERAR  — AR —AFEA+ZHREF
BISKERK M B R AR

research and development
Bt 9% B A 2%

six months ended 30 June 2026
BE_Z- R "FAAA=Z+tHLEEA

Renminbi, the lawful currency of the PRC

AR - b E%

the restricted share unit scheme adopted by our Company on 6 March 2018
ARBRZZE-NF=ZANBEMNZRHIRMDECETE

restricted share units granted pursuant to the RSU Scheme

AR 4% 52 PR I AR £ B8 AL R B R O 2 IR I A £ BE A

the senior management of the Company
KRR SRER

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong),
as amended, supplemented or otherwise modified from time to time
EHFLBEGROI(ERBENESNE) K TAREET - fR A EM G E
Bl

ordinary share(s) of US$0.000005 each in the issued share capital of the
Company

RAFE TR A & AR E £0.0000053% 7T 8 3 i iR

holder(s) of Shares
LSGESTEPN
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Definitions (continued)

Ex (E)

“Shenzhen 7Road”

[RYNELKE] 5

“Stock Exchange”

[ B 32 Frr ) e
“US$”
E EC

“‘web game(s)”

[ 48 B i Ec
“op
(%] e

*  For identification purposes only

Y ERBE

Shenzhen 7Road Technology Co., Ltd* (RN E Lt XK BRI EER QA a
company incorporated under the laws of the PRC with limited liability on 22
January 2008, and by virtue of the Contractual Arrangements, accounted for
as our subsidiary

ANELREBRBERAR - —HARZZEZNF-—AZ+AREFREE
BAMKINBER AR RBEESOTEEARIERMMN B QR

The Stock Exchange of Hong Kong Limited
EEMERZMERAT

United States dollars, the lawful currency of the United States
E ZEMNBERBEEEY

game(s) that is/are played in a web browser on personal computer without
downloading any client base or application

BATHEIAZ,PHARAREAEBACTKNBE R ERG I LB

percent
Bkt
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