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• 1,181,083,000 28.5%

• 69.9% 72.2%

• 469,158,000 23.7%

• 62 23.5%

• 80
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OTC 88.5% 11.5%

• 

• 

• 

• 

• 

• 

• 

• 
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28.5% 1,181,083,000

72.2% 69.9%

51.8% 15.5%

23.7%

469,158,000 81 62

80

43

123
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565,628 319,921 -43.4% 27.1%

217,383 202,694 -6.8% 17.2%

272,695 246,580 -9.6% 20.9%

487,717 336,100 -31.1% 28.5%

109,275 75,788 -30.6% 6.3%
     

1,087,070 861,162 -20.8% 72.9%
     

1,652,698 1,181,083 -28.5% 100.0%
     

72.9%

27.1%

565,628,000 319,921,000 43.4%

49.0% 51.3%

39.1% 23.7% 34.5%

217,383,000 202,694,000 6.8%

16.3% 57.6% 61.9%



管理層討論及分析

2026中期報告
中國神威藥業集團有限公司

08

272,695,000 246,580,000 9.6%

14.3% 18.1%

19.4%

487,717,000 336,100,000 31.1%

90% 80%

60%

2026

2018 685 794 268

318
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582,080,000 37.7% 362,838,000 35.2% 30.7%

OTC

88.5% 11.5%

29.1%

OTC

23.4%

 

 

 

  

 

 

487,717 336,100 28.5% -31.1%

264,410 171,701 14.5% -35.1%

294,462 186,318 15.8% -36.7%

266,627 234,072 19.8% -12.2%

162,726 117,525 9.9% -27.8%
     

1,475,942 1,045,716 88.5% -29.1%

OTC 176,756 135,367 11.5% -23.4%
     

1,652,698 1,181,083 100% -28.5%
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487,717,000 336,100,000 31.1%

30%

402,331,500 36.4% 255,733,877 9,539,604 29.0%

6,770,696 31,193,073 20.7%

37,655,460

38,199,243

20.4% 30,404,626
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264,410,000 171,701,000

35.1% 14.5% 182,746,000

93,123,000 49.0% 61,515,000 73,475,000

19.4%

294,462,000 186,318,000

36.7% 15.8% 89,780,000

43,695,000 51.3% 85,988,000 52,373,000 39.1%

67,713,000 51,637,000 23.7% 29,227,000

19,148,000 34.5% 10,001,000 5,393,000 46.1%
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266,627,000 234,072,000

12.2% 19.8% 140,707,000 120,629,000

14.3% 30,445,000 23,097,000 24.1%

36,622,000 34,108,000 6.9% 21,282,000

17,438,000 18.1% 24,841,000 25,098,000 1.0%

OTC
30

OTC 176,756,000 135,367,000

23.4% OTC

OTC

JC

2027

Q-B-Q-F

5.7%
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100

3.1

7

C20260005

C20260007 C20260009
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3.1

1) 

2) 

 3) 

2026-2030
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2026

28.5% 319,921,000

43.4% 27.1% 202,694,000 6.8%

17.2% 246,580,000 9.6% 20.9%

336,100,000 31.1% 28.5%

75,788,000 6.3%

1,045,716,000 135,367,000

88.5% 11.5%

355,468,000 30.1%

60.6% 17.0% 22.4% 66.8% 14.3% 18.9%
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67.4% 71.6% 79.4% 76.0% 79.6% 77.5% 62.4%

69.7% 69.9% 72.2%

126,278,000 156,300,000

121,000 2,706,000 101,000

871,000

51.8% 26.4%

39.2%

15.5% 9.0%

7.7%

2.3% 2.0% 2.6% 1.4%

5.7% 3.0%
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99,151,000 160,015,000

20.7% 17.4%

469,158,000 23.7%

80 604,320,000

827,000,000 71,600,000

1

=1.166 0.933

4.3 3.7 3.7%

4.0%

18.7% 4.8% 112.0 29.0

99.9 31.2
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18.6%

15.0% 41.9% 43.1% 15.1% 44.4%

40.5% 133.0 110.0

27,797,000

39,161,000 16

146,458,000 1,819,000

606,000 1,404,000

67,342,000

69,511,000

3,356,000

149.5 146.0

2,656 2,822
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(i)

(ii)



其他資料

2026中期報告
中國神威藥業集團有限公司

20

336

1 546,802,990 66.12%

BH Corporate Services Ltd 1 546,802,990 66.12%

1  100% 100% BH Corporate Services Ltd
BH Corporate Services Ltd

XV 2 3

XV XV 7 8

352 C3

2 546,802,990 66.12%

1,020,000 0.12%

540,000 0.07%

2  
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(i)

(ii)

10

827,000,000 10%

71,600,000
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C1

C.2.1

C.2.1

C3

13.51B(1)
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183
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25 40

34 34 34

2410

34
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3 1,181,083 1,652,698

(355,468) (459,092)
    

825,615 1,193,606

128,837 162,059

4 112,986 218,290

(10,841) 29,418

12 (20) 1,835

(312,239) (647,836)

(106,849) (126,452)

(66,969) (50,378)

(2,211) (5,864)
    

568,309 774,678

5 (99,151) (160,015)
    

6 469,158 614,663
    

8

62 81
    

62 81
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9 1,235,614 1,248,527

12,368 15,722

10 165,956 165,956

35,647 42,697
    

1,449,585 1,472,902
    

562,514 691,298

11 655,294 805,933

11 184,874 194,154

58,530 47,161

5,969 –

– 376,640

7,538,360 7,189,047
    

9,005,541 9,304,233
    

13 246,978 340,026

1,360,720 1,540,266

96,364 148,006

14 306,953 325,051

4,808 9,064

13,784 13,784

41,969 73,857

15,159 60,217
    

2,086,735 2,510,271
    

6,918,806 6,793,962
    

8,368,391 8,266,864
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526 787

48,038 98,021

113,677 106,242
    

162,241 205,050
    

8,206,150 8,061,814
    

15 87,662 87,662

8,118,488 7,974,152
    

8,206,150 8,061,814
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a b b

87,662 422,140 83,758 572,603 154,760 (578,649) 7,319,540 8,061,814

– – – – – – 469,158 469,158

– – – 2,030 – – (2,030) –

7 – – – – – – (324,822) (324,822)
         

87,662 422,140 83,758 574,633 154,760 (578,649) 7,461,846 8,206,150
         

87,662 422,140 83,758 570,797 154,760 (578,649) 6,726,436 7,466,904

– – – – – – 614,663 614,663

– – – 1,009 – – (1,009) –

7 – – – – – – (271,944) (271,944)
         

87,662 422,140 83,758 571,806 154,760 (578,649) 7,068,146 7,809,623
         

(a) 

(b) 
10%
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273,419 566,319
   

(250,000) (349,500)

637,556 697,570

(1,038,000) (1,003,770)

1,038,000 1,003,770

102,070 130,812

(77,364) (100,614)

30,134 11,124

1,853 25,565
   

444,249 414,957
   

302,140 328,477

(320,238) (330,000)

(324,822) (271,944)

(2,211) (5,864)

(4,517) (4,242)
   

(349,648) (283,573)
   

368,020 697,703

7,189,047 6,140,153

(18,707) 22,963
   

7,538,360 6,860,819
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1. 

34 34

2. 

9  

7

9  

7

11
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3. 

319,921 565,628

202,694 217,383

246,580 272,695

336,100 487,717

75,788 109,275
   

1,181,083 1,652,698
   

4. 

99,284 117,876

2,786 1,945

10,916 98,469
   

112,986 218,290
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5. 

75,916 97,329

6,168 5,763

60,000 70,287
   

142,084 173,379

(42,933) (13,364)
   

99,151 160,015
   

25%

15%

15%

[2011]1

10%

5%

5%

2,497,293,000

2,533,337,000
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6. 

3,356 4,424

67,342 69,511

(126,278) (156,300)

25,135 (32,843)

(17,605) (7,619)
   

 

(a) 97,185,000
147,797,000

(b) 29,093,000 8,503,000

7. 

43 324,822 –

36 – 271,944
   

324,822 271,944
   

80 604,320 –

11 – 83,094
   

604,320 83,094
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7. 

80

604,320,000

604,320,000 83,094,000

827,000,000 827,000,000

71,600,000 71,600,000

8. 

469,158 614,663
   

 

755,400,000 755,400,000
   

9. 

39,161,000

59,126,000 27,797,000

19,063,000

12,529,000 3,505,000

30,134,000 11,124,000

17,605,000 7,619,000

10. 

165,956,000

165,956,000
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11. 

728,554 879,072

(73,260) (73,139)
   

655,294 805,933
   

186,214 195,595

(1,340) (1,441)
   

184,874 194,154
   

840,168 1,000,087
   

515,342 595,702

128,870 202,798

117,836 135,707

78,120 65,880
   

840,168 1,000,087
   

184,874,000

194,154,000
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12. 

121 (2,706)
(101) 871

   

20 (1,835)
   

13. 

190,638 288,149
40,423 31,477
12,106 16,893

837 1,515
2,974 1,992

   

246,978 340,026
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14. 

300,000,000 2,140,000

320,238,000

300,000,000 2,140,000 1% 2.24%

300,000,000 28,477,000

330,000,000

300,000,000 28,477,000 1% 2.49%

15. 

0.10

 

5,000,000 500,000
   

 

827,000 82,700
   

87,662
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16. 

10%

1%

71,600,000 71,600,000
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17. 

 137 287

5,916 5,916

6,810 –

21 –

23 47

1,353 1,353

 204 621

    

3,583 7,088

590 1,168
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17. 

7,115 8,182

16 18
   

7,131 8,200
   

18. 

 

192,498 332,362
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