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B ERAT L, AR A & TGIEA P Lt PPE FNRERP PPE (138 1 7= e A5 17 Il
P TESBOR T = BB D -, JRAE 2029 FALRIk™ . M Re7e Rl Ak
WAL T I H TR RE R 25

SRR NTHE R, FAT A S 2000 B Y 72 F B A ) it 7= ge e 35 1
RN
AT WiH T 7= B
R 1 A e ) 30V LT RE S, 8 2 ARk
SR Be YR B AL R 2
ES T ji?;ﬁﬁmﬁﬂ# 5 50%L AL 7, 25 3 4EIAT] B0%ULiHAE Sy, % 4 4R

S UL SRk 3] 100% 1 it RE

77 4.5 JIMURE i 23

WEH BN 2 4, IUH @A RN, 5 3 4

RFE A s PR N 35%, B 4 AEAE PR AR 55%, £ 5 AR
FHMRREIRH P 80%, 5 6 4 i
FE WG (14 0 | % EH0H i AW 2, Joh R A, i
FEWT | ) FEZWIH (8 | 5ERUE S —FIA ™ 30%. 5 IR 60%. 5 = AE5E
JI /AR IRFE,
TiHB~E, THIZE , BE W i
R R (1D |
TR L

IR AT BT A
JeAEFEIE IR H (8D

AWH® G, WHEEWR 10 £, 8EH%E 1 F£4
FrEAf 60%, 2 2 SEAE PR g 90%, LAJS SR B far
HpE,

R 47 M A B AR BLHT B IR B 2R 7= S i

P TR I L

AP 14E: 30%~60%:;
AP 2 4E: 50%~90%;
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al
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junf

i B = Be e 5 ot

A PR 3 4R 80%~100%;
AR 4 4E: 100%, SEAkRE.

PRAG 2N 7 TN A A (R 2Lt PPE NVRS it PPE 4% 7 B 10 A8 7 S 3 15 22 Ak
T AT b2 F A AU 30T H A7 3915 4 2 T P IC 3 A 45 B IXTR] Y, R T
SO oA I 7 e BT RS RE IR P R TN RO T

IR R M, JEfil PPE AR SRR M AT BT R
VLS SR T A, AT\ SRR R R RE T Ik S . MRS QYResearch Til
W, FTE] 2031 4, 43R PPE M H A EIA R 4.2%. Fifh PPE & mtkaE
5545 5G/6G MMIE % T THIURM ML, 2025 FEABRMIK) T
EREF CHIERD PPE) Wiz 40k 42.64 1270, it % 2032 441 K & 138.4
{275, 2026 % 2032 [0 GHFEH K Ik 15.0%. FlAAEAL PPE FIEFl PPE
FEAH RN B O R R B AT IO I T . B AT TR R R 2%, B
REM 4 5 el B A Bk

gi b, AREGAE T ARG PPE. KA PPE BT ™ B BT 28 BN BN
I, IR AN,

2. LERLFTI=ReM B Al BERE, T H BRIE= R EFAENHE &

PRI 2w R SERUE 7 e B A 1 I MiEERY PPE 2R 2 i T H
S 1,500 WE/AERERY PPE SO H , AEARIEH A, BB~ s H 1%
Mo tHRIRS D, 2026 AR NI B 50 s BORMR 4R 2k A, T H A
A E MR, HAARBE RGO T

(1) I~ F R 1 MR PPE A2 2 i i il H

ZIH CF 2025 4F 8 H eI H &%, 2025 4F 12 H el 17 W si i i
AL st e, 2026 4F 4 HEUS @ TAEMRIVFATIE, 2026 4F 7 H 1E R T
VAR . fEBS e B T VF ] T48 05, & REIYIE T O 2T, =aEi
FHEA L ARG T AR I E B TR, I0H Tl 2026 4F 12 H KT SE
FREE T S P RHR 4

(2) F§IEE = 1,500 Wi/AEHFF PPE ot i H
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ZWH 2T 2025 4 11 IEAJF TS, JFT 2026 4 4 F A58 Bsckha
, PR O AL R, HATIUH P 7 i CoE R R S RE R K B
JRIGAIE, 7= A PEREFR AR 2 S bR e, CIRD TR/ MR L TR, 2026 4F 6
JE D IEA BB L AL

Zi b, SEEPISEIE P RE T H b B L . TR W R RAIE
0L, AR 2 ) REERRLR 0 7 R 5L Sk 7 AN e PRI, T YL 1 7 R
JECTH IR & 78 00 TSR

=\ GAERNAREE MBS KAHSN. T=RE8H. T
HRARR TARE, RHBUNRSEEERHERN LB GEE,
=B HTRE A FREM AR, PBT AR 5 T35 245 A% LT Hi B O Ak 3
REHEME, 2 PPE. Kifl PPE FUMAS A T EA&KE L S HEME

(—) SERHAREE>RBEIEN. KABIH. TH™REHN. W
HRRARR. TUAWE, WHTAEREE>SHE RN AR
i

FRIARA AR w2 S A & b XA SR L

LR DARTWILL
WA 2026 £ 2027 4¢ 2028 4£ 2029 £ 2030 £
AR R 12,669.51 13,629.62 14,144.66 14,456.67 14,731.99
B A 7,367.98 7,733.42 8,115.09 8,515.84 8,936.64
PBT
Sl PPE FHOCELHE O FR I R S i i
K Fh PPE

LEETIIRTEDL, AR w3 S R A TN S AR B I DL A iR

1.

KIS & B KR AR G HE M

GHETEEFRNHRTERR. TUAHEFREL, ARRKA R EEZ> R

SRR IR 23 7] E = SRS 0 E R R B R R R AP AR . EFRETF
WO S BORAA S o B R A RN AR (1 e ELAE R 2K, (HENAS A2 R SR 3G
H FHE#E ik,
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ZEEAT N SR I A AL AT ML A R R AR DL S R 3 AT, ARVl
XA I 2 ) 25 7 b R T A% L 25 15 B

(1) HEMAR. Xy A PBT # A5

SEMHMEARE, HEMIR. W A, PBT i 2 75 R
BRI S R B MR, ST HE W 1) R S PR B R AE AT LA K (B
P AN RS 5 T B ERRL TR B4 22 D9 1)) BE A AT b R S A At SR BUAH 2R ALL A AR
GASEZE

i B BE T A% AT LA AR S
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25000 |
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0
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H & PBT WAETI S B AT ALATRE 2R 2

35000 PO

25000 |
20,000 |
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10,000 ""'V»—_\,_\_\/J
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& e T R T T T S A AT

AT AT N T, S, L NN Y
PR S VI N R I g L R 1 I I S R
Tk s s s Tk s ¥ 14 14 14 14 14 ¥ T s T
BN PBT-PTA-BDO{; %2 PBT(*£%)
PTA (1EZ:) BDO(E %)

S
W0 A0
) -

kR DO AEZRH F R

MATI A G, 4ar IR AR i S0 AL PBT I A3 2 07 T8N
SEREIE I A . AR AT A 6-7 4F, EEJERCNE AT RN, B
INEZ “HEeMISCE” HIBvE G- 6e, BLFRXUKED 3 S _EAT A . A%
FAT A2 2018 4E A g . 2020 SE ARG G N AT A TR
2021 4FHD, BEA E PR L E PR TR R AR, SRS DT R, R
WP RE—BHOR . FIET, BraeliRd: . N TR G KSR 5HMAT
AW E XS, PR TR R FR R AR5 N T R 2R 2
2022 FPUZEREHE M FE IR, [ A TR T . FIRE, KA E
EM R XUy A. PBT B 7E 2021-2025 4 1 1A0H &2 77 e 10 H FF 2951, 11735
PR R A UL . TR O AR IR R i IR B T 3 0 A N TR I R AT Y

Bto

ST I PR A B A % SR B0, B 2 W) 2 A R I S A AR ks
B 2 BB WL 1 A4

gEA FEPE R TTIIE T CR AT R HZEE L, bR A T IREM BE . O Al
PBT 4 i 7= i i 4 85 s e F AR B M i

OREME: 2024-2025 4 2 IR HIFURHKHE, T #& X O A A2 B T

AT R ES: AT TS C 58 A HIBUR, kst Az el 7t
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HEFEMARITLE 2021 F00 % s mUE AN M ATIE, 200 2022
R 2024 FFHIRFEL ARG, T 2025 e U ISR . Hrh 2022 FEAT 2023 4,
R S AN RS A BE M R] L T % 6,000~8,000 JT/M; 2024 AR SR IS 6 4F £ 7Y
T F%-976.00 Ju/m, 2025 FEIEM TEAAR B AR T 298.25 Ju/m, A% EEAR R
Pk pkkataa sy, WK, FREURAR = S E R 20Ok, ENE TR RS 1R
BRBURHIE S 2026 4F L4, HEMIEI%IZ1T T 11,946.90~17,256.64 Jo/Mf
DX H], A PR AR T 2024 A B4R T

FAE: o/
2026

] Mg 2021 4F | 20224 | 20234F | 20244 | 20254 16?

HANE I | 27,281.68 | 19,477.54 | 12,933.97 | 11,957.96 | 12,256.21 | 13,892.10

o— R ELAs5h | 9,175.83 | -7,804.15 | -6,543.57 -976.00 298.25 | 1,705.24
N E H

ENE S | 36,283.19 | 25,929.20 | 14,424.78 | 12,831.86 | 13,362.83 | 17,256.64

ENAK A | 18,141.59 | 13,362.83 | 11,415.93 | 11,238.94 | 11,681.42 | 11,946.90

Bk DOl IEFR b TR,

MR A 7 H G ZEHIEKRE, 2024 T ER AR M2 AT LT R R,
HARALTINAR IR ES, BRI N-1.61%, Mk 5RAFHE, 2025 4, ¥
MR AN P AR, PR A R ER RO [ LEER T 5.32%, EF|ZAH
RIVRENIE: BEN 2026 47, AR A R PR IR i 2026 4F 1-6 H Sehrai g
13,772, 64 Ju/M, fET 2026 AT AT 12,669.51 Ju/il. KL, it
MATAIESEBR B A AR R G DORE , 2025 4. 2026 F LRI H
ik BATI AL T 2015-2025 K JE 75 s 38 0 (LA A, (R A% AR X AEE 2024 4F
JEH OB BT, AT R R AR BRI . I E T R AR
RAEIFRE . AR 7 R BRI — R a4 05, 2025 AR5
FEr= eI FH RS2 B 90% LA 1, ST P HF TR,

B R A% 5 AT B R B N wa RWIMEG I, ik RiLFrchag , 2026
FOHENTRMEZ TR

MALLEIRE, EMIEATIAEZ T T 2020 4£-2025 4E 7= fe bl 5k 5,
PR BRI 2R B EE . HRIE ACMI Siit, 2020 4FZ 2025 4F, 1 [E A G
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KRB A 221 JTRE/AEIG K A 422.8 JI /AR, R GG AL F) 13.85%, {H 2026
RGP RE TR RI7E 50 JTmE LAYy, IR SieE, HAER T R&NR A —&
WECERH LA, b E AR = ReE PR, AT (CR5)
Tiih B2 50%3F— IR T 24 58%, ZEAMEILTRIT JEFFLL M. RAE ACMI 4t
it 2024 A0 2025 4F, HEIEM IR TE 08 63.4%. 61.0%,
BRI T P L BARK s 2030 4 v [ BRI A= B TV 1k 21 603 /4,
B AR R A T A — R R AT Sk A, AT LT T AR 4
FEEZ) 60%.

o B PR AR R AT ML Bt SR L B

700 - 60%
600
500 | )
- 40%
400
300 -
= e
200 |- 0%
100 F
0 0
20215 20224 20235 20245 20254 20265FE  2030EFE
Tk F=gE FREIEE

BHERIE: ACMI,

T RIGE, AN TR BTRRIETAZE . B H AU SRR M U 5 R+
2, 2025 4 IR RV 2 & A LU K2 7.0%. AR4E ACMI Fitill, 2026
2 2030 4, T E PR EN FIEVE SR TR AN 261 /ARG K % 331 I/ AR, AR
HAWKE 6.0%. RKBEERITSEEER . 25 URBGEH S BRI E K 7T,
RBE VRZE T S LT S U AT NI KB 7, AR e M A T sk

PUFFEE K

LA RE, HEMARITIEGRE D) TH TRLALEAT . AT 455,
2025-2026 FEA & ARARRITH T TR IS 2026 SEAT VBT e gz . Sk ER
BEE— DT . MR PRI T BRI RE T RFEHE E . AR TAE, BEEIEA
PRI B R 2%, TEIAR . REFESBURFF LR M RN, BAR%
J& R 7= e S AR 52 5 (1 v /Al A A7 28 TR R S TR 45, AT R A T — 20

6-1-98



Ik, fen s Rrsiite. RN, ATk gn@ gl < MY k. IR 3E
NI, B ) AT i i vt B IS P 050 = 1), AT ML TR it 3k
A FUBT G SRR B 3 N 2 A MESL RS R, AR L 2025
PR ARG b A R A A S

@XU A: R IHAAT AL T IR X A 2, AR I5 AT

A iR R I R AL

AT ES K TAT R AT D7 SEARALIXTE], Hirkg 4k 22 T 87 18] AR
XA R

Mgy A ATV E 2021 SRS R R REAAC R R ATIEIE, 2024 4F & 2025 4F
SIURALE G FURFFIE. 2026 FELSK, WUy A s J 1A P 52 J5 i 4% 5 3
SO PTHE T, AU S rPAR AR AT T Py SRARAL X TE], AT P A 22 47 R 4 224
FETBURA, BRI IR, R0 0SB RS E

AL T/

2026 4F

F= b S 20214 | 20224F | 20234 | 20244 | 20254F 16 A

HAME Y54 | 19,630.99 | 12,861.22 | 8,859.77 | 8,532.59 | 7,421.29 | 8,157.76

FELA5Z) | 9,496.54 | -6,769.78 | -4,001.45 | -327.18 | -1,111.30 118.28
Xy A

FENTE S | 26,371.68 | 16,814.16 | 10,663.72 | 8,982.30 | 8,429.20 | 10,176.99

SENKAL | 11,150.44 | 8,849.56 | 7,721.24 | 8,008.85 | 6,327.43 | 6,637.17

Btk POl IEFR b TR,

MFRII AT B S EERIRE, WA ATNEH A P T 585k
A, BRSSO . 2025 UM A P BN 7,467.67 Jo/il, [FILETR
P 11.85%; 2026 4 1-6 H, MM A /=i &A% 7,977.76 Jo/ili, Mg K-F-A
BIF, w2026 FEAEFI HA 7,367.98 7T, FILMWKE M, RNERAT
AN HRKIE AR 1 2 B B SERREE A%, UETX A AE CAb T P SRR X
L1 3 o N e L Tl 2 s S O N Y R S A e e

BT R B RERY BUMER NS 5 77, A AT b A Ak 3= Bl i B 2R
APRBCE B TR R, ST ML I IR R BE AR R HS 58 BRI RUER
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MHEA A, W A AT AR Re iy ok . iR T RS Th, 2021
EE 2025 4, HEXUR A S FEREM 2415 F/AEE K E 635.1 AR, EEE
AR FILE] 27.34%. 2026 XU A TIAA IR F=Red 5K, 2026 4F 5 H Ak
At WARBRE 24 JIMHTH 7 e di™, AT B Be T 2 662.5 FIN/AF,
FEHAHE R A B . EH T 30 SR AT B ST R, sk ik
WG, EAE AR E . RIE ACMI. E B FEAAAS, 2024
ey 2025 A [E XUy A AT EEAATT TR YERFAE 70%-80% 2 18], 2025 fEJiE, H
XUy A ATV TT T 23824 78.47%; {Hi3E N 2026 45, Bl AT 7 18 ML &,
ATl P A = Al TE PR 1 AR A PR A7 gk 45 sk b i LR S T 3, 91
2026 7 H, AT KA RS ReSL T 96 JiM/AE, KB T T IEESE R
AT R, AT T TREE L) 64%; 2026 48 A, JitEih¥ 48 Jiig
I B AT RS, ATIIF TR —DAERRAIK T @l i+
TREATT LA, DL BEna e s, A 1R A r) “ LB M R
i

B By A BERR I A2 TR
700 -~ - 100%
600
- 80%
500
400 F - 60%
300 | | 400,
200
- 20%
100
0 0
202145 20224 20235 20244 20255 20265EE
Tk =& FREIE R

Btk BEATT .

M RuE, W A TN % EEE R AE PC FIFR AR RN K9, 2026
LK, R PC AR AR AR AT\ I T RGBT, BT W A JHFE=
BT, FEEEWAESH. HIE S&P Global Commodity Insight Fijll, 2026 44
2031 4 KRl XMy A T 2 2 G 200N 4.2%, TR SRA R KK
Mo ik, XU A T A& AT T B IR B BB B, AT Sk A s A
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B L3 E AT b eE 1T % R . BEE il PC KIS AR T L%
Bl TFHORATHIPE F SR, DARAT AR REAUFFEE TR, XU A & i F 30
IR EAT I T 740 6 SR 1B 25 15

EEKRE, M A KT AE 2024 ££-2026 E4T5 4T 2 HURALE % HUR
REE, 2026 4F b 4R 7= S g SZ b A ks s sh i 0 B o, ATl KA T
TR WK B, SuarilEy A g Ca T e RALIX (], 4k2: AT
[ AR A PR, A ST A T SR B S i . ARRTUAE, A& A AT H
T JGIBFGRAR, CARAT AR REMIRESE Y, T SR 7= S T 34 A0 b AR MRS 350
X [AZ A Bl o PRI AR PEAl BL 2026 4 9500 A 7= i i B EE BAA G B .

OPBT #fig: izt O el v 28 17 SARAL, < F AL =G AT HEzh fr i a1 )

AT IGES: B2 1L BDO s A Akl Hismiiks H 2021 4F & siJa
Fr 8 (nl v 2 i AR AL

2022 FFLAK, B4 BDO %5 [ BHN RS B m bz BlvE A7 VB 7 s Rr 8,
PBT Wizt A S I M ATIEIE . RIEAT I TN B Si i, 2022 4F PBT
Mg i f sy 16,991.15 Jo/mii DA ik [a17% 22 8,628.32 Ju/Miifffir. 2023 -2
2025 4F, PBT Wi ig BN LB T R, ISR IR S U,
2025 SE ¥ L% 2 7,000 JG/WEZC A5 1R G SEARAVE X (]« 2026 4FLAK, 52 [ bR
LG PRI I AR R B BE b BRI, PBT isa i ds T b4 s el
T, (AR A i S S, 6 H R ks C 1lv& 22 7,787.61 s/, 1] 2024 4F-2025
R AT XA

HpL: e/

a | s | 20014 | 200248 | 20034 | 20044 | 202548 zf_zej
WlE ¥4 | 15,890.68 | 12,928.52 | 9,217.41 | 7,607.22 | 6,992.85 | 8,136.49

M bA2s) | 8,638.30 | -2,962.16 | -3,711.11 | -1,610.19 | -614.36 | 1,005.79

BT FENTE A | 21,238.94 | 16,991.15 | 10,353.98 | 8,141.59 | 7,477.88 | 9,292.04
WKL | 9,070.80 | 8,628.32 | 7,876.11 | 6,592.92 | 6,615.04 | 6,725.66

Btk DO IEZR L TR,
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MR AT B & EHIERE, FrRATF PBT 7= i & 5 K 8 AL
AR ST TN AR B AR — 3, 2021 ARk B A A A s 255 , 2022 4 45 2025
SF B T 37 0 W 4 [0 9% 2 ) JMERA7 L 2026 4E 1-6 H AN & 5 TN i [R5 /N g
Bl 7, EAT R E KT 2015-2025 K JE T s34, PBT 7= i B R 2 A B 1
AT ARRARES o

B.At R A% P RESER TR A EONTE AL, iR KRB R E

ML, AR A IRGE T4, 2021-2025 EFK E PBT 417\ 4E3H
PP RS, AT BB B B, T R UAAT L R K RO R e, SEUT
N EEAATF T HAE TR iRYE LA G TE, 2025 4£% 2026 4, FKE PBT
APPSR o 4 BARE S R U R EIE 2, BAATT LR ZAE 50%-60% (8% 5],
AL e Sk Al R A — AR A SE I 5, P4 JT LA 60%. 42 JF) 2019 4F 2 2025
N R ORI S, A O IE R R, AT L R RRR S
WRE, B PBAT 5 PBT NRMEA A E, A7 LEsr)  wmd U4 = 26 A A 24
FRRE, TS BONIRE, 2025 SEPE SRR N AT A

HE PBT 2R LK Bl
250 - - 60%
200 -
L 40%
150 |
100 |
- 20%
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0 0
2021 20224 2023E 20244 20258 20264EE
fTlb =5 FEREETE

BEkUE: BEATER

MR E, PBT NN AR THFHS. K. L8y 25508, &
it e R HIEKBONFRE, R NS rERgil, 2024 S48k PBT W
AR 37.6 12250, Tl 2024 42 % 2029 4FZ T H SAEH K24 5.1%; 2024
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F, FIFEBR PBT St i N 281.55 123670, it 2026 4E & 2030 £l
HAEFEMEKRL N 5.0%, BERT REAZFRREEKER, T RLHEREE K,

LA RE, PBT MTiAHIMAETE 2024 4:-2026 “FAT)AL T 2 HURAL BURRHIE
2026 AF_LAPAERE AR 2 JE AN RS B AL A G BRI, EAT R T A
WA BRI, 78RR SR EA PR H M UG K R S 5N, AU EE BT
PBT & 1E 2026 045 A /MiE R M. WKL, 207 PBT ik 24t T
Ji SEARALIX IR), 4k N AT 25 1A CAHXS A BR , A Sty AR A T BRI S o Aok
¥, BEE PBT AT\t RT EEEEM, LLIAT AR REMIFESEH, Tiih 3%
77 T AN R AR MRS 8 X A1 S5 [ T o DR e AS YR BEA BL 2026 4F 28 PBT 77 it
WA G HME, AW S5 KA AR, AR OREFE PBT 7= ¥
R Z R FFARE

Z b, AURVHAL TN S B8 2RI ™ dh ks i RS S, MKIEE, 17lk5e
PRI DR B, N ENREE 25 g, MR RE
Wiz s e asial, Rk, AR SOWE A PBT MR8 S 11— R s
JASAE AL, TR IR AR E WA _EAT . R, ARRVEAS TN 2026 £
JE7 b A O A A B S R R DU TSR, 2026 4 DL B AE R 0 S kK A
hsiEass, MO RAT & B AN

(2) FAl PPE. #5Fh PPE

PPE MflgjE T TLoKIEAH T2 —, & REATET T SABIC. HA
JEAL R R R RS D H R, 2019 fE2 AT, FREFEAS PPE MR REA R, T+
TR . DR P 7SR PO K, 3EAE PPE BRI™ &, 4k 1 SRR %
G ES S Wl 7 v S = X AP AN | U2 G 5 = P D1 L | A o
2019 4 DL S5 B & CLFE bR 1A FTAE P A SEIH R 588, B E PPE 17k fE K
MRS, PERENG N AR TE 2020 4. dAESR, [E N ZEA PPE (R AR X Ao
T, FEEPE SABIC. MIBAER. KEPRS LM . ML EE KR
DURE, P sE A Bl PPE B ab T - B, PRIAR ) 2 =) 255l PPE i
1% JE AT B B R AIE A B AR I
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£ PPE 77 il KRR, Rpfh PPE ATMLBOREE 225 Ry, o 78 AR 1) S B 4
B FEf A T RO S IS B AT A R . 7E 5G IEAE . AN LR eI
LR BRI PR R R, Rkt PPE SR EGER K, 2Rk e+ T SABIC,
=32 P A SR B B Sk Ao, B A B ER AL AR I8 B R SRR AR
R PPE RS B AT 1A ML AL ZE 745 R0 PPE (07768, (H™ REABRA N,
SECARTE TR PPE I REAMBUE T, ks ER B E BrRog Sk Al g 47 /KP4
e ATMEAEACF R R . BRI FIRRRT PPE 77 T 2024 SR T % A,
IEFACSEHIS AME A, AEAT ML N B AR A E 0S5 1 S R0 R AT AR
KPR

MATW R R, B MR AT W ARNE A8 s, SE4 R AR sk, HIE
PGB IE R A ROR ], TN A 2 R EEBHRIFTE . 5@ 5l PPE
FUEs Rl PPE P7BE, TiitHri 5~ e 7E 2026-2028 4F 2 8] Fl 88577« MAT LK K J
KF, [ A £:Aili PPE FNAEHl PPE AR A PR M HE B HESN A 7= I B 2 [7] il 4,
B 5 BT P RE BRI, SRR i A% B, AT A U N AU R 508
& 5%, AT 1 AT Rl KR

BRI ER G HIEAT WAL . 7 RES R LTI se sy, R T E A LA
PPE. K¢l PPE i MK CRf it o5 (1 45 S B 309 7 E B I v R 2D [ 1 U, (R
ATV ARRA Ja P BEFF SRR, BEUR IR Sk B Aok S v, AT VAR A BEFF S5 T T PRI,
JLhit PPE. R PPE I AS 45 & S AT MR R B, ARt R R A Kk
JESA O RS AR, ST AR 57 d e W 320 AT, AEAT ™ BE S 7 RIS 7R i
TRE, MS4ERFRSSIstT, AT AT & BEPE AR T

2+ WRHIATE EE N 2026 SETRIGH & B BAARRE T B B LMoL,
BATMEOVEER

PRI 7] 2 i 2026 £F 6 H SKbni B 4. 2026 4 1-6 H SEhni &4
B, L5 2026 SEH AN I Z R EOLIR -

L e/
RH 2026 £ 6 B 2026 4F 1-6 H 2026 4 ERE
HEEN A HEHH B T A (C) (D=B/C-1)
IR T 13,086.77 13, 772. 64 12,669.51 8. 71%
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T 2026 4£ 6 A 2026 4F 1-6 A 2026 4F ERRE
HEEM (A) HESH (B T A (C) (D=B/C-1)
U A 7,811.39 7,977.76 7,367.98 8. 28%
PBT
Sl PPE FHOCH A O R I R S i i
F5fl PPE

M EZRRT I, 52 E bR ZBUa H PRI, PRI\ 2026 4 3227 i)
T ERAN BEARBRAIC T 2026 4 1-6 H E 2 i SERR A 44 . 2026 AE LK, [H
Bt 2R BOIA P I R IR, AR LBk e MAT NV HEARTET A B2, T Tl 4 K U
T ROER T RIEE TR R . MG BUA h RSN T8 s R &
FEIRN SR T AR AR SR, BT E A IR EY, 5
BRFM TN B . G S Rt 2 /A8 PR, AR 2R,
L= ST e A B AT A [T VA 55 56 SR AR, 813 1 st A SR A A% 1 45 B IX [
W

ARV T LR 0 23 7 73 277 K RS A9 5 b, 9552 AT A
TR TEA R DTSR AR, ELAE R R A I E PR R A AR A
AR TR G R R R R, MR IR, B A A & H

3. AAE REP BTN K FHHE RN, BREERAMYLTEE
7= i K R M BT, Bk T AL R E

St T A S A S 0 T AT, VG 000 o o e — 2 1
A, BT P AR LE A SR T P T 77 sk A A PSP, AR ER T A VR A R AR
il o A ERT 23 ) 32 A BT g SR AR R BT K, B TR S PN B A ERA
EALTIN/ IS

R VAR
2015-2025 4£ 2026-2030 4£ 7K EEH
BiH KA £ TR FRH A
Sy S A ilend
AR R 16,411.75 14,731.99 13,926.49 14,731.99
W A 10,377.40 8,936.64 8,133.79 8,936.64
PBT FHOCHHE C F s T T 57

6-1-105




2015-2025 4E 2026-2030 4F TR SEHH
BH KRR T #A T #A
BEM BEEN BN =T
FHefith PPE
K5 Fh PPE

MR, AR VEAL B 22 =] 222057 S T A T 254 4 A

5

e B AN ST A I D s P Rk, R ARSI TR S P R A

4. HIATHEMIERNEY A BN 5T T HIMEEA—B, TRERAR
S i MM R T BT i RS R RS TR 7 Ko i U

(1) MM B X A

AN, BRAG T AR A R B XU A7 B O E A TR0 S B
ATy, R TR IR AR S SRR R R T LG S T, A2
a5 AT LA A — B

18, 000

16, 000

14, 000

12, 000

10, 000

6, 000

T/ok (AREH)

4, 000

/\w,,\//NMAv\f~\/’A\~¢//\\

8,000

20245

— AW ARBENHHK
- BEA ARMEHH

20255

FRAME THARSH

WA T35 A RHH

(2) PBT. JLili PPE. Hfl PPE % TR R 517 fh

PBT. Z&fifi PPE. #5Ffh PPE 25407 LRE SR AT\ E T 5. T AT
WA D, e ULE T ] LR SRR, ATk @ i 32 BARHE Sk iR Al = e
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s

LA RIS

+
SR g )

]

RAME o« bRl m 2T HAA 7 i
%, Aaarft.

EDT SR

=Pl

firv KAH

SRS AN RS TR i 7 1 e L

kg AR

AT TR RS R S B B, AR VEAS A5 10 A w32 B 77 A A A AR T
2014-2025 & J& 1A 7 se 40,

PRI L T
(=) #H—BorXly A. BHREMIE. PBT M= M

Prf 2w Ja T i A e

:
PSS ET 7
23,

B, TR b A% A R B R

HART 2026 4F L5445 1 2 7] 52

dil, I SR M A
M 52 10— 5 A B e, TOUIN A A4 ST 0 i B 1 7 S il S SRR A
AL BRI O A T 55 2 P R R ER B 5 08 AR FE AR IR 2 7] 8 B R 1) o 5

BREs e, H

RS i 7
R B IR YR K& 3k, FEAL PPE. R PPE THUH &34 T AR SR R &3

LH L POBUR . it

(RIS s APl FE bR ) 23 =] R st A A SN 5 & 1 A B0 B 7 i AR AT b 1 J 30

PERF RS T80 25 RE L K R A
GAHES g g I

22 | K% AR, BARmkag

1. FEWAE. XU A PBT AR b TR &30 #_EFHIBRERIAKIE K &

il
TREA Y, FRETA TR ER R X Ay PBT B = i & BA T 4% & b F
g RE TG LR »
BfL: Jo/i
b1 | 2026 4F 2027 4 2028 4 2029 4 2030 4
M T 12,669.51 | 13,629.62 | 14,144.66 | 14,456.67 14,731.99
W ETHE 7.58% 3.78% 2.21% 1.90%
TI I 2 A G 3.84%
Wy A 7,367.98 7,733.42 8,115.09 8,515.84 8,936.64
1 BT 4.96% 4.94% 4.94% 4.94%
TR 5 A 1 4.94%
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i H 2026 4E 2027 4E 2028 £ 2029 4F 2030 4F
PBT FHOGHHRE O F S #8 4 R
W b TR - 10.60% 0.0% 0.0% 0.0%
TIN5 & I 2.56%

MR AR Xy A PBT 2t s s a] i)~ Be 9 sk B B ATk g sk
WEWGE. 2025 FLLR, BEETRMEEDRIRERE, 1 c SIS,
Ja RS KRR, FEREATNARRE G REINE 1A AT T TR,
BN N e 7 5 R B T Bl A A 2D R, TSI A ST A 2 S XU A
PBT B A At FAT ML AL 75 5k R E KT # i B, ks AT S A7k A v = ¢
AV T RIKE G

(1) HEM A

TH 3R A g 28 & B4 B B N 2026 4 12,669.51 JC/IEFEZE 2030 4E
14,731.99 yu/mji, FEAKE AT . WBENImKEE, 2026 4 LAJG AT\ A B
REREI, (HAKHTI ™ A e FE A b T R A RIBAL R 3. 4\ BERC e 7 (1 13k
Al SR R A A2 PR R . AR E RS R,
VEIETERE S, HEAAT ALK SRR AL . TR SRR, PR AR 1R Rl
LR Fe IR B ACIESS, BRI R RIOHFEEK, S M bt iE R
HBORTRINTE 5% LR IRHRIREE s 2027 4R Mk Bt R b1 IRE =r, R5EH
NI RRAT MV ECR AR i, i RIS S B EDAE R B (2025-2027)
BE— DR BB R, i B R I R SR AR

3
)|

(2) Xy A

TR A A B85 LA R 2026 4F 7,367.98 JT/MERAE Lk 45 2030 4F 8,936.64
Joiml, HEfRE EATES, S ETTR AR TNE 5% LA A BURIEE .

(3) PBT #Jfig /™ i

TIHEE PBT # AE 840 2027 F LikAHEL 2026 4F Lk, 2028 4-2030 4k
MKEFLEAA . WAERIRE, 207 2019 4F-2025 4F [ N P2 584 OB IO 1A] 5 &
TR = E B i, NI/ R PR e B K, A7 B AAR TE K E ik AN SR B [ 2 .
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2027 4F, PBT MM 14IE 10.6%, FE RFATHAT AR L7 6 5 .
PEFAS RU PR T B RS AT\ TR a1, I IR R e .
2. FE:Al PPE. H¢fh PPE TN HAZ- BV B T FERIARHE R &8

TN, SR AT LA PPE. Bt PPE 7= 5 & HHFRINN A& S T 1
B

BN TG/
HE 2026 4E 2027 4E 2028 4E 2029 4 2030 4E
SLhiti PPE FHICHE O B 8 bl %
F TR - -3.03% -0.36% 0.00% 0.00%
ToI 15 HG -0.86%
K¢ PPE FAOCHR L B FR S bk 7R
3 b T - -10.00% -10.00% -12.79% 0.00%
TN S -8.32%

MG PPE. R PPE AL T D3 IR AT AL B A KRS G, TR s
R R RAT

MALLE KT, 2026-2029 424 [E N B4l PPE. EFh PPE B i 15 S = fg
HURRTBO, Bltn: FRISHTH 2026 EA) A H K 3 TR PPE IUH . AREI A
] 2026 SETUTFHTG A L 1 TR PPE 7768 T A R X IR E M A MR 2026
EREEE R BCRE AN PPE P RE. DAL, TN, Bl AT E A AR = Re R 4R
Tt ATTEEN = RESE RIS B, AR NGB D TERS, R R RS
FERTIS AR, FFEATI R R RS

(1) H:fili PPE

MLl PPE AN M 2026 4EZE 2028 4EIZRAERVE; AT Hiidr=he 750 B
WU TFaE, 2029-2030 FEMHE T A Fa ke F .

(2) F¢Fh PPE

TR FD PPE #2026 SERFEE AT, S HIFEIEL 10% /247, 2029 )5
AP E P e e ik . I SE SRR Rl AR e, ATk kgt A AR SE X 1A], 2029
2030 £F [T I YEFFASE
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VU Z7~ 00038 P9 2 277 o B A A BRI BR, B i O % S B
EERHARREPFEERBULIER; SEHHEE. BAL %R
HE. A ARBASFRASENLEXR. £ ARFHHAT. A
B B9 H REIRAEA S, ULBITUBIA R FIERH . ERATHM
e R A

(=) FUZRTRNHI P 25 A A B R, 2™ i &R AL
A SR A TR E R FEER B IRE

A URPPA TN A 5 5 25 7 il P Jl A T 2 AR b 1) 28 =] 3 55 BT 1 5 B

FRAS A BT DU 25 0 A 7 RETOU H IR T A g B DL EAT TN , S Asr s As F

FE 8 5 41 75 BT P AR 06 B L 2 T

1. FREM R R EY A

(1) M

e e/

i 5 2024 4F | 2025 4F 21()_266}? 2026 4F | 20274F | 20284 | 20294F | 20304E
BE#EAEL | 9,780.97 | 9,875.02 | 10,379.63 | 9,497.04 | 9,880.67 | 10,097.71 | 10,538.73 | 10,740.24
HEAT 220.51 262.67 307.73 238.41 233.04 228.96 229.30 226.61
A | 1,969.60 | 1,955.49 | 2,077.22 | 2,020.46 | 2,051.36 | 2,054.31 | 1,975.17 | 1,974.78
&% 132.18 136.82 143.77 155.35 152.15 151.59 147.94 143.40
it 12,103.26 | 12,230.01 | 12,908.35 | 11,911.26 | 12,317.22 | 12,532.56 | 12,891.14 | 13,085.03
MR EL B
HEME 80.81% | 80.74% 80.41% | 79.73% | 80.22% | 80.57% | 81.75% | 82.08%
HEAT 1.82% 2.15% 2.38% 2.00% 1.89% 1.83% 1.78% 1.73%
hilit 2% F 16.27% | 15.99% 16.09% | 16.96% | 16.65% | 16.39% | 15.32% | 15.09%
& 1.09% 1.12% 1. 11% 1.30% 1.24% 1.21% 1.15% 1.10%

(2) Wy A
R P L

=] 2024 4E | 2025 4E 210_2: ;F 2026 4E | 2027 4F | 20284E | 20294E | 2030 4E
BREMEL | 7,832.40 | 6,670.25 | 6,894.51 | 589520 | 6,203.59 | 6,521.47 | 6,854.68 | 7,206.27
HEAT 79.75 93.16 109. 37 94.40 92.86 91.81 92.82 91.73
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i B 2024 4E | 2025 4E ?fj 2026 4F | 2027 4F | 20284 | 20294 | 2030 4E
HliE 9k | 1,439.43 | 1,19595| 1,222.05| 1,211.19 | 1,249.75| 1,250.38 | 1,248.27 | 1,245.59
iz % 31.97 36.02 40. 34 40.63 39.85 39.84 39.33 38.17
it 9,383.56 | 7,995.38 | 8,266.27 | 7,241.43 | 7,586.06 | 7,903.50 | 8,235.10 | 8,581.76
T B H
B R 83.47% | 83.43% 83.41% | 81.41% | 81.78% | 8251% | 83.24% | 83.97%
HEANT 0.85% 1.17% 1.32% 1.30% 1.22% 1.16% 1.13% 1.07%
ilit 2% H 15.34% |  14.96% 14.78% | 16.73% | 16.47% | 15.82% | 15.16% | 14.51%
iz % 0.34% 0.45% 0. 49% 0.56% 0.53% 0.50% 0.48% 0.44%

BAEKRTE, FERRE L A PR AR LB R, R I A T
N JERL R B AR AR R, 7 R AR B B AR e s FR, B AR AR
RETMHINE SR, FERIRAM ML A B EEMES EM R AR
Pt 2RI IR A% T DG EG, TR 5 BikiEadh . 2026 4 1-6 A, 4%
AN B AARE . B A & 64 A AR SRk 2026 FHAAMER S,
Z2ALXEXERALIBCERA R T BRGNS KBRS, RHARERR. A
A E AN B LRGN EREHLEY . ARIIFEETRIZRMHT S
HRPEFFEER, KKIERE, FHOXNITEZRMATHYZREAHLE,
AR BN IER KGR A YAELE . R LTRSS, FARNHEATR AN
BRI RE P @I e Y

M B RSk, 2026 55 1-6 A, ARG/ 3] 3R RARAR #45 A T2 548tk 2026 5+
AMEEZ, TE2ZELFEXRAMBESARTHEDLAAREARERY R LR EFF
EHERI, BEAEY FRORFIRGTRAEFERAAE—REH, ABR
AT, FRANAEEZILNEHALIBALS, FHREFFHREONIRE
WG S B AE AT LT KRG E AR,

2. TRREHRFF 5

(1) PBT

AL Jo/m

|

2026

s 2028 4F

2024 5 | 20254 2026 & | 2027 & 2029 &

2030 &

HEME

HIZHCR T S R
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i B 2024 £E | 2025 4F ?fj 2026 4F | 2027 4F | 20284F | 20294 | 20304
HiEANL

il it 2 ]

iz

it

T4 B L

BEREMEL | 85.72% | 84.15% 84.34% | 84.04% | 85.44% | 85.27% | 8522% | 85.22%
HEANT 2.02% 3.00% 2. 64% 3.19% 2.81% 2.78% 2.81% 2.78%
il 1 %% H 10.59% | 10.63% 11. 20% 9.76% 9.01% 9.15% 9.14% 9.15%
iz 1.68% 2.22% 1. 82% 3.02% 2.75% 2.80% 2.82% 2.85%

PBT /= il AR ™ T 2O O, st 3 2 TN N SR R B R R R E
P2 ARG LB R e s Horh, B R R E T B P i &
TR PBT [ EHARL 5 AR PTA A& TRIOCHE, R 2 Eiki&s. 2026
#1-6 A, 4783 PBT = &8y £42 4 AR 8401k 2026 FAAER S, T
2R LF¥FFLERBLBEBEYRFER BN REES, RAHH PTA #4
EANMBELEREHNERESZALY. ARTFFEEESEZRIERMBTHGKA
B EHRL, BEMEETRPARERERE T DG4 Y

PBT FHl I Py () v i3 2 A EUAR S I R B, B2 5. OPBT REE
PR, A 2025 R A B CIA BT HEERR, PR T 3 Py 3 1H <540
TR, PEHIE G, @PBT MBS HAIE 9% B RITH , A ]
PBT & & il AR, HelR AL 288 4 30 e S A R, 3 At FH &
K. 2024 £ 9 H, bl alidid T, =271 1 IR SCR B ICAREERRE, i)
A SEBL T fiE S IR AL, PRI 2026 SEITARR I 2w IROLAL A B 7K
PREAT A

(2) Hfili PPE

FRAT . G/
2 AT | 2 210—2: );F 2026 4 | 20274 | 20284F | 20294F | 2030 4F
HER
HEATL KRR O H i 5 S I 5
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=]
Im

2024 &

2025 &

2026 %
1-6 A

2026 £

2027 &

2028 4

2029 &

2030 &

=
fm
patd
H

n}%

=

HJ F% E A5

ELIEME

55.01%

54.08%

53. 44%

49.86%

51.09%

52.87%

54.35%

55.16%

HIEANL

6.20%

6.72%

6.72%

7.52%

7.64%

7.49%

7.46%

7.25%

il i 2%

36.63%

37.01%

37.49%

40.37%

38.91%

37.21%

35.73%

35.15%

g
P2t

2.16%

2.20%

2. 35%

2.24%

2.36%

2.43%

2.46%

2.44%

Fasg, PR AR R PIBON RS E s

SLht PPE 77 b AR 2B, ity 300 b TS N iR B RE B A O iy

T, B R A T A IZ D fe

B, FERERL PPE M B MBS FE A RIZEE O R TN OCES, TN 250
ka3 2026 4 1-6 J , AR&9 /A 5) A % PPE = 569 3245 A 32444 5481k 2026

FRAER S, T2 F LFFTERRLBEEEY TR BN KELD,

RMHARBNREIANER LREHOEHEFLEE . ARPFEEFRILER
MATHGRARIFEETHRL, ERNBERNP A RERERE T @054

¥*,
FEAH PPE FRA7 )3 Bl F TO0I00 30 P A EL R 2 AN A BT i, 3 EE R T
FrERERL o AH B B [E] 5 B2 T IH A N . BEE FiE PR Re B D B, A
i 52 B% =T 1H AU TN N IE D T, SECRALHIE 2 H 2 T REEE
(3) Fif PPE
B o/
5 2026 4
i H 2024 & 2025 4 16 A 2026 4E 2027 4 2028 £ 2029 &£ 2030 4E
HEME
HEAL
3% B AH B s 8 e Bt i
&k
it
B
B R 69.14% 48.78% 44. 26% 46.72% 46.89% 47.79% 48.13% 48.15%
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2026

BiH 2024 £ 2025 £ 1-6 A 2026 4 2027 4 2028 4F 2029 & 2030 £
HEAL 4.61% 10.92% 11. 38% 10.50% 9.77% 9.23% 9.05% 9.02%
38 % FH 25.49% 39.28% 44.16% 42.35% 43.04% 42.77% 42.65% 42.68%
by g 0.77% 1.03% 0.21% 0.43% 0.29% 0.21% 0.17% 0.16%

> Ok

) He

ORI, IR
REIRTT, BRI CAE 2026 4F BB IX

Rl PPE 7= 2024 4F AL T B IR P 2R B B IEH I By, 38
2024 £EH5Fh PPE 77 i A M B L AP 5 2025 45 FIAS AL A 45 I D 77 i B A 40 ol L 481
HRT %S 2026 % 1-6 A, 4% PPE LA £ = ERBREELLLEF, MHM
it —F A&, B4 M F A & bAa 2026 S£A BT T . BIARE,
TRUHA P REF PPE 7= IR A K B 91 5 41 45 T P 2025 42026 4 1-6 A 14
ToHA B 5

R PPE 72 b 7E TR 38 2 7= 2% 1,500 Wi, A0 ELBLA 7= i st — 25 10 5 Bk
BLZ, AHRLAAE P AR L A R I P AR bt — B 1g i, [ € 55747 10 . Re it
THFESE ] BRA KRG . R, 2026 4. 2027 4, H¢F PPE Bk & =4 #i ™=
REFIFH 26 M A S8 ARG, B ] T8 A 23 P s TN, WG i A 7 2 A
JIERTFE, TR PPE 7 BRI N L B3 B FITE 2028 4R
JEIBEE N B, IRBSLE R, iy ilid 2 i T A

AN, Kefh PPE 77 i (1) BLALE S A B, E AR A bR i 22w
R PPE WIRIBEG™, AR ERRECN, BT FiEm fmReRHMIEE . 24t

FEN—R
UARI=:

KA, FRAR AL IS B 7 P RS

FHRGUAHILAC -

BUR, BB S W . TR, BEAE BR A ]
B BB, TN

ZREPTIR  r 00 2 B S0 A 2 LA AR TN DA 7 ) S B AR R
HNFER, T RS T IEAPEMA AR A . N THi S B 37 IH AR R e IR
PRI R SRR, TIIRIE TS0 e & 2, HhRi ol iz g £ SLhrt

(2) SaBEE. B RHEEHAE. HEEFARBAE7
MEBMILEKXR £\ RFKF. FIHEER™IH. REFEHSE, &
BT A AR, s A . B A TR SE A
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1. SATNHEE. BA™=RKP SRR, VLB A AR B
R & a

ARG TRINIAA » AR 2 7] 2257 i 0 B RS A TE I R FLp X FEH]
B AT o JEOPPEHE AR T, TN A B AR AL AR T E S R A R] 2025
LB BRI, G581 SR ERP RN LU RIS E VE T AR E s TR BRI
PR N Tl AR R A B S, B T WA BR R KR AR S s a 3
ITERG TG, IR A AR B 3 2 S W T 3 A A% e sl AR AR I A8 A

AN, PRI A T2 E RO R, Bl L2 5 BEA 2R 2 AL T 3mK
1, RIS RE A AL RE ST BRI A R I 100%, A ES
FrEIEAILEC . FA, e 2w R A S A T i T = T 7 e
BRAEATIE, 7 H AR BIE RN

I, AR~ F I 7 i A 2 E Qs AT 248, R EAREE AR TR AC EL
CUMXS [ 5, TIPSR A 1268 D S B2 (R BB I 45 5 4k Y 2025 4R 1)
SRR L LR P e ) (T H PIATPERIE FUR o ) HEAT TN, AR SRR AR Ry
R o

BT W/

7= b FEEME | H®EH 2026 4E | 20274F | 20284F | 20294 | 2030 4E

PN 0.84 0.84 0.84 0.84 0.84 0.84
Xy A

1G] 0.27 0.27 0.27 0.27 0.27 0.27

PN 0.57 0.56 0.56 0.56 0.56 0.56
WEME —

WAE N 0.52 0.53 0.53 0.53 0.53 0.54

BDO
PBT

PTA - o

— AH B s © HiEE S i 5

PN
FA PPE

FH i

vE: ZEfil PPE R A R TN A AL B R R I R R B A ] L DI A mV LR K
AT 38, AFRELER ARG ZER, [ B R T N R AR E -

HI ERATI, AR m] EE O R, SRR R R e, T
WS IR S DU A — B0 AT R A & 2.
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2. ZERAE NRBAEFRAEENLEX R, A\ REFHHAKF,
B B TR Y BN RO TR AR SR K & i

WAER KN, bR F I AN RECE S IR B RE A IR B
af. Bk, ARURVHAS R EA A2 N SO CLRENS i TN A B KRR SR, B
RABEHTHIN B3, TR AL 2 B R AR A F ARAH R BN, FH i & 2>
N5 RIS REE A8 BT R T A SHT G A BIZ P Ra0E AR "Rt A
R HEAT AR, N7 58 SO BAE T N B D W B 35 i LA K

|
N
o

WA XIATMIAN, BRI A TN S P BN S A ILBC R R U0 R

WH 2024 4 | 2025 4E | 2026 4 | 2027 4E | 2028 4 | 2029 4E | 2030 4E
A NE OO 702 700 717 747 732 732 717
ANBF=Re i/ > | 0072 | 0.072| 0071| 0.069| 0.071| 0.071| 0.072
NI E i/ N) | 0.046 | 0049 | 0.047| 0.046| 0.047| 0.048| 0.049

7E: 2024 5, 2025 AR EH, TH.

I, 2577 N SR T AR o5 SN 203 Dy 2 i, =% RE FUIILYI PN 5 2
P 7 T 08 e 2 BEAT 5, BRSOl an T

W H 2024 4E | 2025 4E | 2026 4E | 2027 4E | 2028 4E | 2029 4E | 2030 ¢
PN OO 702 700 717 747 732 732 717
=N B R

’mémj\/]ﬁm( 15.47 18.63 18.81 19.00 19.19 19.38 19.58
I\

3. GEFIAEREYTIH. AEIRAEH, Ul BT Py 3 3% F O BROUAR S
PLE=piili

WA KA, bR E 3 B T B SR N A O IH R . REVRAE K Lt
il 1 B H o

XEFAT IR, T, B 2 = [ 5E 57 3 IH R T B el 1 i 55 78
RS TAF R RS IH R BTG AT IH ST B 1% 52 a IBR AR S
sz HARTRIMIEHL R -
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Bfr: Tt

HE 20254 | 20264F | 20274F | 20284F | 20294F | 20304
[ & 557 4 1H 18,946.02 | 20,210.69 | 21,725.50 | 21,725.50 | 21,725.50 | 21,725.50
Hrr: R8> 18,946.02 | 20,210.69 | 20,475.93 | 20,475.93 | 20,475.93 | 20,475.93
: WG E T 1,249.57 | 1,249.57 | 1,249.57 | 1,249.57
IR M BEACE S HY 21,817.00
ToTE B 7 A 1,663.49 | 1,663.49 | 1,663.49 | 1,467.00 752.94 217.02
Hrr: R8> 1,663.49 | 1,663.49 | 1,663.49 | 1,467.00 752.94 217.02
: ETT
/M SER AN C A

Forbr, [ B 3 IH S AN F B I IHBCR DR FF— 80 FrIHEERR K&
ERMGTHE R, PN O 58 B ma AHOR 5L e B A3 s ToTE B8 fAl Il
TS IR EOR 2, EERM ARV (AT BREAREE)
PR ST PR Bl 2 fem i, TR AR A WU D, TN A D785 87 B E
PR S B P 32 P2 2 B IR O

V5P e

A
Arivns

T REIEAE, bR FIENIEE 2 E A DA, B Sy 3 2 7 3
B (URBRERRE. RS LA ARG W TIEE A BITIRE, i)
T T PN R R A DAL 2 L PR L 7 RN P AN R B K R BS0E S B REVRAE
WG . 2024 £, 2025 £F, brfgow LB 5 RALREIRAE I TR il T4
s ST AR R AR AR E O B RE RV FERFL .

AT A, A5 02 =] BESEFE I TN 5 LA =] 2025 £FSEPRBEJRAEH K1
NFEREBAT S BV, BARREIR A AR E . BRI S, 7. RS TR
IKEE EERRIRAN T R ALFER B, S/ 2025 4 £ E ) G LR AE AR, 45E T
M%7 b BT R BEAT IR X 28R AR 2 RIHETE 2025 FE AT 2 A AR
gt K BEIR BB AT R AR, FHE s 20V LA A K BICR S5 35
AR E TR 24, TN A 8RBT B 2025 4RI A T B, 2 fA
FEIVMESGE BT

Xt HAb R IE B, Fn iR 28w FLAth i B T B AR 4R B 9%  WLDRLE FESE
KPS IR 2025 SEFRI A FSERR AR AR, 456 TR & i ) #EAT 5 o)
P, BT I B PR EFRRE
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Ty GEEWMXEATE. JFARD 2 B E L. TR EoL.
JEAHRLR M RIR K B i MRS, Ut B TN 2351 R A R B R AR B i & 2 4
RE 7% S B bR ZBa T FAT RN B R 1 SRR AR £
ErmE5XEREMBZ YA ERRERRRE, BESHEHAFEE
A REEME

(=) GEEVNXBRHE, RELTTVEEAZRSERA, #EREW
B EE

“CHPULL” DR, [ A A DA R e T R RER IR S 5K, 1 R T
82 FH S AR T 37 5 SR AR MR A B . DY I, T 2 G R R LA
5.A%[1SE I G K AR SR PR E e Tr AR . 2025 4, HESHFs T SRR
ik, EEENAFEE (GDP) FLILHEK 5.0%. SAKE, EALTEAER
AR B A AR S AT X T 2%

2025 4, EWALTATIZ ) E—fe st TR I SRst g, AT e 57 %
PR L N B, BB AR, RN, KRR T IR Ok
AMAEBEERET, ARAT WAL WA RIET B A AR Z AT B “ W
£ o BEKRE, B TTLIELT s m+RRIT 07 o R,
2026 4 L4, EWMFERRSGE L CRNET BORG S SRS T %
EAT, B R M Gt ot v E B A S, B AL AT ML S RE R

(=) JEAPR G e as R BB RO s ftFRiHo
1. BEAPREDG S R F s i

|

PR ER 2 7] 2 i R T B0 B R R AR IRy . VR RS AR PTA.
BDO. FEESE RS L. iR FE AR 2015 4-2025 SR I SR
BB BN B s -
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PRIIAT] 2015-2025 G B R RERIGH R IE L

bty 2] 3 SRR SRR AL (2015-20254)
20,406
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=
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R
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2500 -

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
e

MIRF LT LRI A& EHRE, Pl w] B EZEREHE 2015-2025 4F H][H]
(R e B FBE 2 AR AR R BRI (L) Ky, IR, PTA. HIEE: L
R VYSRJE AR M AN ARXHR A, (EFIRE R 2021-2022 AR B B MEAN A% 5 A
2022-2023 4 JG %0 R L RRAE . (20 RS A Be: T3 LA 45 I shille BE R,
2018-2023 FAZIAALAMIT e . HE T 2 A BT B R S0 i 7 R 3 K
SR EIS), Rk EAT AR S USRS IS . 2024-2025 4[R2 AT ]
Th, UG T T SR ARALIX (8] . (3) BDO: 2021 £E52 T vl F#ARIERL. Br
REVR S R SR R A KK, A BETHITEL: 2023-2025 4%, BEAEATLHTIG ™
REAE B, R R, MIETURE . 28 BRTIR, 2025 4R34 J5 A K
SR WA T 10 28 g S A AR X TR) B 3 o

ZEEAT T SN U B Se it AA 2 RARL 2021 2 2026 4 1-6 A A4
XTI S r

AL g/

2026

I Hri& 2021 4F 2022 4F | 20234 | 2024 | 2025 4F 1-6 A

HATR YA 7,790.12 | 8,854.66 | 6,852.03 | 6,998.38 | 6,059.73 | 6,700.48

[F] L AR 3] 2,262.12 | 1,064.55 | -2,002.64 146.36 -938.65 640. 75

2Ry
EN R 8,893.81 | 10,066.37 | 8,561.95| 7,942.48 | 7,057.52 | 8,451.33
G A 5,199.12 | 6,725.66 | 5,530.97 | 6,327.43 | 5,110.62 | 5,030.97
A RISy 5,777.84 | 4,896.19 | 5483.75| 6,058.97 | 4,559.90 | 5, 449.97
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2026

7= Mk 2021 4F | 20224F | 20234F | 20244F | 20254F s
] L AR 3] -397.28 | -881.65 587.56 575.22 | -1,499.06 890. 07
FEHNES | 7,964.60 | 553097 | 6,703.54 | 7,411.50 | 5,796.46 | 7,323.01
ENMKA | 4,292.04 | 4,02655| 4,070.80 | 5,022.12 | 3,592.92 | 3,601.77
WA, | 12,746.70 | 12,603.81 | 7,390.23 | 7,202.18 | 9,247.36 | 10, 896. 87

HE sy | A4S | 333043 | -142.89 | -521358 | -188.05| 2,045.18 | 1, 649.51

e SENTE S | 18,849.56 | 17,212.39 | 7,964.60 | 8,672.57 | 11,637.17 | 12,522.12
RS | 9,070.80 | 7,256.64 | 6,371.68 | 6,305.31 | 7,544.25 | 9,159.29
WE B | 4,152.78 | 5,359.85 | 5,192.39 | 4,884.07 | 4,214.99 | 5,310.48
[t AR 5 940.22 | 1,207.07 | -167.46| -308.32 | -669.08 | 1,095.49

e NS | 491593 | 6,840.71 | 5,712.39 | 5,336.28 | 4,672.57 | 6,123.89
SENAES | 3,181.42 | 455752 | 4,690.27 | 4,106.19 | 3,792.04 | 4,389.38
Wilal B4 | 22,158.12 | 16,326.58 | 9,766.85 | 7,673.59 | 6,992.85 | 6,946.05
[FLbA55) | 14,032.27 | -5,831.54 | -6,559.73 | -2,093.26 | -680.74 -46. 80

. FENTE S | 27,433.63 | 26,371.68 | 11,946.90 | 8,274.34 | 7,610.62 | 7,477.88
FENAR S | 11,150.44 | 8,097.35 | 8,274.34 | 6,371.68 | 6,548.67 | 6,548. 67
HEIAY | 2,391.72 | 2,454.65 | 2,181.84 | 2,282.49 | 2,132.85 | 2,490.72

. ] L AR 3] 716.00 62.93 | -272.80 100.65 | -149.64 357.87

o FEHNES | 3,371.68 | 2,977.88 | 2,486.73 | 2,623.89 | 2,495.58 | 3,035.40

SN | 2,057.52 | 2,070.80 | 1,831.86 | 2,137.17 | 1,772.12 | 1,915.93

Bk DOl IEZR b TR,

= AN
&

JO/M RS T Bk 2025 4E (1) 6,059.73 Jo/M, 2021-2024 4F[E N

BRI RS, P S, SRR TI O R A 2022 £E 5 £ 8,854.66

P REPRIEY KT

BUpLRR KA, AT BN . 2026 F EFF Ak, RERBEBER XY R,
ABENMBEIAN AR EREOENESR LY. AMEELMAR, MERFRL
HAEG, VT IRE A AL ST Py AR08 Ak FARAT

ISR, RERAESF R R 2021 S A5 5,777.84 JU/MEE Y FIEkE 2025
TE1 4,559.90 Ju/i, 2025 5 12 H 43 PP R Bk 2 A N BRI S 3,617.26 Jt/
i, I 5 2K N PR, SR T AR KRS 5K IE T Fm, (L SEAAMs R Rrst,

T E

ENA

;= Be

IR REL TR 70%. 2026 F EFF 0k, % EBIRALB0EE

¥R, ARANAEIANBEELRENEREGFTLY. AETLEMAR, BE
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A X AERMEG, A 2026 FAFRE EEFRRLBEERE Y HEYROHFERLT
7 BRI A AT AR AL AEA

i S 3R, PR S B PR A% A 2021 4 5 55 12,746.70 S/ % 2024
I 7,202.18 Jo/ME, SRR, 2025 TSR R 9,247.36 Ju/il, 2026
£ 1-6 A-FHMAKEE 10,896. 87 /o, ik H K IX A 2% E ETHEH,
TR E R A BN S 2026 FEAGRFFIZ DR E s

PSRN, PTA P s A 2022 45 A 5,359.85 Ju/MikF4E T k% 2025
I 4,214.99 o/, H 2025 FPYZRRIRRSE R R, 9-12 P 4,074.70 T/
i, 2026 F EFF Uk, ZEFREEBEHE YR, PTA A ZAR &R LK
EesaEHLE. AKPERE, PTA L HESD = Reboly sk m, 4
it REI ) S BUL 5 A7 W ZE R SR AR, TR 2026 FEERE B E R
% BOE R AR RGHERLT PTA MK b FARAL .

Pisa iy, BDO 4EF340A% I 2021 4E540 22,158.12 Ju/iili R k42 2025 4F
Bt 6,992.85 o/, ATMLZAP) 1 RFEE N ATHIR B R A, 2026 e RERE—
IR, LR IR Y, 2026 F 1-6 A 8977 5 -F MM —F THE 6, 946. 05
/v, Pitl BDO Mg fE 2026 AR Ak TARAL

JIsE A, HEEAETMES M 2022 5 5 2,454.65 USRS N LS 2025
TEMY 2,132.85 Ju/ili. BAAM ARSI Cia T iaE, Wit P ML 2026 4 DL G &
ARIRFFFE o

2026 & E¥F k6 B R EEE B RN RS ELLLAD
HZ “FA 4 XTRBEFIEEERNAIAN” 2 “2, EE5EAFRKBIIE,
BMHDENRBELEHFRL, THHRERL, RARRBERREARZESF,
HARA P EHRMAENBRA TN SEYE, REAHF EBFRLBES
BAHSEEZERENKGHrn; RAPFGLE 2205 2 RMHZ GG E
LHEZFAAEHRE, RESREHAFELZFRLAER” 2 “ (W) A
HEPRMARENRAEHGES BN, RE AL E R ERAELBE AR M A
BEBRNENT 7 Z “2, BREBEEF3T R R B R EE”
MAEXAE.

6-1-121



2. XEFMHETHHEFER
(1) KTk

MAER SR, [ A 2R E 7 e WAL R AL 50 J3mi~ eI H 4£ 1 2026
FA, 2026 SETTIAIAR T QRS AR R B, EEABZ IR SNl e
Moy 2B A b BN BE ST RS T, AR IR T R AR S . U XU, (R
F L7 2 | H By B 2 L T I v Uk T, SeBriz AT o~ RE R BT PR . LeAh, ATl
BARITT 5N, AV IF AR ERF SN B, HR 20 I B liof R A 5 2o A
&, R SR, ES T B RSB IX R, 2 PSR AN
LT, ks R gt R

g

—_

TGRSR F, KRR R BORKINE, 0 P A 7=
REMIRE, THIT A 2030 4F, [H P 0y A Bl feksik ) 226.8 Jiml, 5 zh Kb
RIS, W B AR A, YR AR R 55— K R A,
AT B RESARTE, P IR RS EA S B RIE . KRG, F&
YA e AW T B AR BGE - IR K T, S P e 5 T 58 4 7
[FA ST, i — 2 sh 2R My ML 75 SR AR g K .

45 S&P Global Energy Tiill, [ P 2KE3 4T ML7E 2026-2030 4 #i[H] 7= fe fa e
FFLERBF, T ESRFERET, ®FHET . BB

2026-2030 4= F [ K Rl R B A7 M it 7 ST L F G

i FERE (/4R FFIE PR CRED | RWHSE (T
2026 7,698 70% 5,374 5,542
2027 7,948 71% 5,614 5,799
2028 7,948 74% 5,862 6,034
2029 7,948 76% 6,061 6,192
2030 7,948 80% 6,325 6,444

B KJH: S&P Global Energy, Mainland Chinese supply/demand for acetone .
(2) AEEAT

MBEN SR, E N BT ML BN R LS YA SR RAE, Rk
A, AT R T 2026 R, PR RESFELY IR R A N B
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275t R BERENI ST S 7 PRIIRE, BEEAT L Re R IR T — 1k
WA B RFEIU, 5P BRI IK R, AT MbAT R e S a A, ATl
e RS

TR, [ A TR R 7 R4 K L6 Bl , A0 EDR BN IZ O AT A
FEREY A, BN MA G B IR B AU K BB, TR E SO . U A,
MMA. FAEE. MIBK £ AR E 2R, Rk AR = Re g rE
e HATEE 2030 45, HEXUEY A AT EIRIEG 226.8 Fii P EE; ACH %
MMA ¥ fg 65 J7i; MIBK ¥/ =68 17 Jimfi. e~ ged kol BaEhishii
MANITERR R . thoh, BEEEMETIELETR, Wk WIESEAE S0 T AT L 75 SRR
SRR, AT PR A AR E 1 e 2 A

TRYE S&P Global Energy Tiill, [ A P ER47AE 2026-2030 4 A 8] 7™ G T
FgE, FLERZFFERE, FEKRETEEE, BEgeEnT.

2026-2030 4= A [ A i AT AT oMb (3t 7 SO T 1

Fhr FERE (FmE/AE) FIE PR TR | RWER D
2026 4,696 70% 3,278 3,670
2027 4,848 71% 3,424 3,855
2028 4,848 74% 3,576 4,018
2029 4,848 76% 3,697 4,144
2030 4,848 80% 3,858 4,309

KR : S&P Global Energy, Mainland Chinese supply/demand for acetone.

(3) HEAEAN AT

Mg oK, 2021-2025 4%, o ECRREIAESA b BEE A IR R
(CAGR)Z1°4 12.39%, 7= & FH 102.34 J7 i %8 132 Jjili, A3 K R 418 6.56% .
AR B AR E AR RS e A #R 0 IR s A, B B eI 554
B SE BRI s i e T4 . XEEKIE T2 B A &R B E . RILFH R 4 AL
1B 75 R FH 50% il BEXUAEUIK, SSEJRIZY BLAFAE R NE 22 4 XUs, ELRRE e BT T
feEtt. X L2zl E. Wi AE & T i@ RE4, 2K
R RE AL H AFAEHEIR R E AT REVE, - ReBOsC i &= ide. thoh, EN

AP B S AT LA PR, ARG s Rk T, 4E
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AT BRI 2 6], O R SRR e AR T R e S S 4

Miti R, 2021-2025 4F, o E KRG A S BER LT 2 B 99.29 JHE
# 123 Jiml, HAMWK LN 5.52%; H O ENH 4.68 JiNiE S 9.00 Jin,
O S PE R LLE B 4.57%THE 6.82%. PRAEA LT A AR, R
My FRURIR 4K HMEE (TGIC) MiZ.L R, FRumiEsh 7.
F R E R U T TR SR ARG K, e B PR A S e NI 7R R T BR ik 2 4t
SERGTAOL IR AR IREN . B2, SRR E T RE S [ RE
SRR TN B RS, B A L AR R A T3 AR R [ Y PEAE T T -

MR LA BT, A KR R S A e T AR 2026-2030 45 18] 7 g fr 4k
Kk, EFREMARZE T, HAEEET:

2026-2030 4 [E K P S A A AT I HE 7 R T AR

b ; Iy
6| omer | | G | o | o | om
2026 279.0 49.10% 137.00 0.045 9.70 127.00
2028 325.5 44.85% 146.00 0.038 11.50 133.00
2030 353.5 43.85% 155.00 0.03 13.90 138.00

BUERIE: sAIEH €2025-2026 FEF AN ETIHERERE) .

(4) BDO {7k

MABERIG R, 2025 4 [E BDO Pk e 5K 6 R FTilR, (HAEL R
TR ECERE LT, BDO MrgkrgiR s, #as TRINTFERENAE— Ak
WEML, KEEEEL LA THAR] 46 JiM, £ IR R Fe
A E ., R 2026 £ LUE, E BDO Ml B E >, (HEEE
TR IR, DX Sk b (A o s B 4 o - LA T o RS0 2 107~ ek B i 1l
Y, ABFiTl 2025-2030 AT AR A I K FIE B 11.2%, B0k LR
SRR, TUHAT M= BER H 2 4E 2027 SRR BE 22 38% A 47 1 [ SR AR Ao

MTEREGHKE, BDO FiFH % E% N PTMEG. PBT/PBAT. GBL %, Tiif
TORBEAREHAR, EENTS=SENT, Ao ERERFREA, H
2025 % 6 H, K AEXWHEEE, Iz BT dimE, 2025 4 BDO H
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465, R TNHEZ2 16%. [FR, TR PRI RIS WA R EN, 28E
Pk R . T 2025-2030 4 BDO 7ML MY w82 A1 48 10.2%.

% S&P Global Energy Fiill, [P BDO 47)V7E 2026-2030 4F A a] 7= fg K@
ok, FLRFESUKE, BN T:

2026-2030 4E 1 [E K[ BDO AT K T A5

Fhr FERE (FmE/AE) FIE PR TR | RWER D
2026 7,921 43% 3,392.4 3,212.4
2027 9,996 38% 3,756.6 3,576.6
2028 10,106 41% 4,136.5 3,938.5
2029 10,006 45% 4,520.1 4,320.1
2030 10,006 49% 4,914.8 4,714.8

Bk : S&P Global Energy, Mainland Chinese supply/demand for 1,4-butanediol .

(5) PTA {7k

ML KT, PTA ATML 2010 SFELISKRE T 1 WAy 7 I, L FAE& th
YR E ], DX ARt AR R ) — i e sk . R 2025 4, R E
PTA A 2™ REMBLIE K 22 9,135 Jjlli, ft4sumbigiia TN 2 B0 5 47 i 2
FESARALAR . 2024 4725 2030 4 Hh [E T 2,200 J5d PTA F=RE, Zhnihi
WHETT, RRBARM A TR

MR HT, (E R BT . R AR BRI % O SR, PTA T
P A AUl B L, ST R I L AR R, (R i
AR L

(6) HEEATIL

MR IR E, ARG, #E 2025 F)K, BN HE 5 A0E
10,804.5 JiIfi, % 2024 fEAEJEIG N 518 JiMl, EHHE N 5%, 2025 EHTHE - fE
Hi, 25 70%NELE R (MTO. BDO %5) HI— LI H, FE—br=pedtig i
B, 15 X7 B RCR, Baii REAEEIE A, iS58 E
1) T — R TIH  2026 4F, [N T B Re A R, AFEE 280
JiM /AR UL R R IR 220 i/ AESSE L Hofh s B RIS, (B SE PR
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iIR%] 2027 4F.

TGRSR, 21 2 Ko Gt T i U I 23 (R Beaa SR AT IR 7o o PR AU
KT FE N TORVE, WK EEAREAE 50% /e . HE IO KRR |

MTBE. HIEE. HEE ) A0 — F ko L Ath A

M4 S&P Global Energy Filll, [ A it 12 7k 72 2026-2030 4K 3 ] 7 it

FrEEy sk, (HIF TRBAE T8, ks tbmgRiae, BEAaEdEin .
2026-2030 4F A [ K Fifi B EEAT VAL 75 ST TS
e ‘ o) #n O | RUER
O s | TTF | (Fm | (P | P | CRED
2026 76,326 55% 42,156 14,518 150 56,524
2028 81,887 56% 45,708 15,176 205 60,678
2030 84,656 53% 45,105 17,280 237 62,148

kK5 S&P Global Energy, Mainland Chinese supply/demand for methanol .

(=) FEEFEMRIRIERIE KA e

PRI A FERBCCAH 2 7= P4 A B R P, RIS AR P /K
T AETFAT AR, € AR SR W 2 5 B R A R B 25T 4
FEREZRO, PREEAEEBEN . Biltn: BRI w) HRTAR . PR K 32 238 R 2
H A THERRA R ERS ARAKEN T (LI HRAR, BEGFEE
B, FRE TR SRR P EA A T EA R A /R 2w
R T A T AL IX P X L) Bl o A s AL AR TR 2 7] AN
PO TR BRI IR AR, iR, (ROLEE 9. KB T R
A Ak, 7 BRI ST LTS, HER B bR A w B AL, 18y
i, ST LIS o PSSR PA ot ) 2 AR R T I 0 M P A PR 2 ) AR = o i sk 5
AIRAF, 73R THEEERMER, AT AR A RS A e A Al

(I AR A R LR S, BREFRS %S EHRHE
BUERT AR R B K A B R

1. PR EAOR A R AR ) S E i
AL P KIABRITIA A, T2 AR A SR .
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B Jo/m

FERFEAE | 20244 | 202548 | 2026 4F | 2027 4F | 20284F | 2029 4F | 2030 £E
K 7,090.11 | 6,238.28 | 5,701.38 | 5963.77 | 6,271.00 | 6,592.93 | 6,932.99
A i 6,081.13 | 4,662.65 | 4,019.29 | 4,267.26 | 4,485.62 | 4,714.90 | 4,955.65
AN | 7,065.33 | 9,107.67 | 9,380.25 | 9,791.57 | 9,891.39 | 10,268.26 | 10,278.06
PTA 4,940.36 | 4,246.17 | 4,070.80 | 4,911.50 | 4,911.50 | 4,911.50 | 4,911.50
BDO 7,432.81 | 6,729.07 | 6,371.68 | 6,769.91 | 6,769.91 | 6,769.91 | 6,769.91
HA i 2,312.44 | 2,189.60 | 2,300.88 | 2,332.92 | 2,332.92 | 2,332.92 | 2,332.92

MIRAE T £ 28N SEPRE IR, ARFA ] 2025 G 3 B E PRSI A i B4k
RT3 TLAE R A SR A B 5K, 2Ky A, BDO. PTA. HEESEM MY
By R E(E R RIVE, R E A M A BT Lk

WIS T IEAEEER . B, ARV S5 SAT T TR FE g
e TR S, B S A 2026 4N IESE T R R IE P ETHE K
AL s X T IR ARIA SRR A BE, AR IPAL 25 G40 39T N SRR A% 2 A 3]
J&H BT, IR AT R R 1T, T N A AR R S DR BT S
X RFE BDOL PTA MR, AKIFAE7E 70 5 I Al it se 2. T L
FARMLIZATHIBUIR, TRIAMAELE 2026 4F LA HEATRE, TR N S2brK
R ALK

g b, ASURVPAL TN 2 AR AN TN, R DAARE 22 7] 2025 4 SERRR
WAt kit 455 25 SR AARLIT IR 40 737 M (4 17 S A SR s R . i T it
TSR ARKARA SRR N AR e VESF R IR SR G e, TN s A kLR i BoAy
M.

2. EFrHZEEE B S RN R AR R 1 075 1R

AUV E FIUINSY SEAARE B AR U B, R L £ T 30T P9 2% 8 [ Bt X B0
MR BRI O AR S B R b 52 o [ B B0 b R s T R A, o
SRFFEEIT 1) oA & BRAL T, XE LALE Wt T 200 P B L T ot R L3 R0 T
MR SRAIMEND 2T

M AR 2 A BE T s B IR 28 F] SR ARE R 25 A 5 f5e 24 7 il B B 2 (P AR
YEBEAT T L BEAT » SR RE 2 LSO a5 5, B B A% LA™ i Tl 32 S A%
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NSRS E P RN, AR SE 0 FEN A RE T AR IS B .
2026 4 3 7 E R G Ba phomd B R RS O, RARSL
B AN A AP L SR ARE A, AR 2 =) B AR IR PTA
ST A SR A S T 4R ki A A e sl ad i A T,
BErP T P A RN K, S2 R BUR R AR R PR, LR AN BRI A R
AAIHAERT AL AR A B BTk . 2026 % 5 A 24, BRBHGERLFERHMN
WHERAEHAEYE, R ERGHRZRFERKXE NKRUIKRE, KT
AV JE TR, 7 ah i 5 AR A AR IR R P RO 2 . AR AE )
{0 & g 1 N R Sl e 11 0 Y A (=R S B 7o S g e s N el S el

MR 2 7] SE R BRI R SEPUE LR 5 2026 4F 1-6 FFRIFIA 7 BEA F SEHLE
FIZR 15. 42%, 5 2026 FAFE M EF] % 14.65% 70 1 8.2 5« X5 BN A
TERBREMIREMAE . Xy A K& PBT f=f, 2026 4 F4EsifrER]% K& 2026
SRR ) R0 e R

AL FiTt
g 2026 EHI B 2026 b PR B
o EHH EFI% EFH EFl%
M R 10,615.53 5.98% 5,951. 32 6.31%
XU A 885.86 1.72% -1, 084. 84 -3.59%
PBT FHOCHE O Hs #8 S b 5

H ERFL, 2026 4F 1-6 H, WHIARIMEM . PBT /=MLl B R
2026 AT ) 2 I0 IR 22 5 WUy A 77 b SEILE R ZR IR T 2026 A F
BAE, HALE 2025 F-7.07% ) EA R CH BT, SRS I K& A E
B, 7 AN A SRR RN ZRIAHE 6 HAK AT 2K B
HAE A BRI, WARm A 7 B BRI TR N SAKE,
PRI T B BRI RAE 2026 4F 1-6 H ANEAE R E BRI LA R S5 S
2026 474 TR 2 0 5040 D AR 25 (1175 7

FiAk, MBERIASEVE M RE, BRI w] EEZ R R T BB TR R
SR i, R DX RE AR P L v, [ P AR R R T R A, BRI
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nr 5 BB TR E AR R, B0 AR DT KR
Wb EHE 2R P, PRIFAG S BN . TR, [ Bt R B DR 20 A 1 2 =) T 391
PN A SRR R A R P P B RO R P A TR

gk b, RS FE TN 2 25 b i) 2 ] B S 3 2R A R A AR s 5, X
T R ARE L RER A% 5 AR R ARSI 5C & R N RE YR R B sttt AT T
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3. IABFEATESR

THUHUYT A s £ 2 0 B A R DA S0 B4 24 300 %) S A A I A5 e A BT B 2 o
B2 =) SR ) e A5 A TN AR G s

HfT: JiUG

Wi H 2026 4E 2027 £ 2028 £ 2029 £ 2030 £

FIE S A 41,590.92 | 44,565.69 | 46,477.76 | 40,227.11 | 39,831.72
Bt 2 F AT a4 R 2,577.65 | 259575 | 2,834.89 | 2,854.08| 3,073.86
ANATHRATOY 25 FR 45 9 5 25.80 26.57 27.37 28.19 29.03
LN AL PIT A 39,039.06 | 41,996.51 | 43,670.24 | 37,401.22 | 36,786.90
RS R ES 25.00% 25.00% 25.00% 25.00% 25.00%
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i H 2026 4E 2027 4E 2028 £ 2029 4E 2030 4F
FEHZF 14.65% 14.48% 14.38% 12.81% 12.54%
SSvIE] 65,687.70 69,767.33 72,059.21 65,483.95 65,005.99
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RN PRI A R PPE 75 2 BT T i R SR EGE PR, ikt
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& RBHL 68, 495. 62 2.01% | 114,987.52 1.76% | 82,462.48 | 1.36%

RIMEHL 31,171.45 | 10.07% | 28,543.98 5.51% | 18,102.26 | 4.05%

RRE Iy 2,742.57 2.56% | 6,439.72 3.14% | 3,659.65| 1.93%

FIREN] 44,743. 69 7.35% | 100,654.37 9.20% | 86,785.26 | 8.66%

FEHT 3,939.15 1.80% | 3,537.17 1.15% | 5,060.64 | 2.36%
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B 77 S SR AR B AR AT BE A RTBONFEI, DR B 2 ] F5000 30 fR) 34 0 5 KT 5
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HiH 2026 £ 2027 4¢ 2028 4¢ 2029 £ 2030 4F
temst 32,083.26 | 34,486.82 | 35941.90 | 37,381.67 | 38,039.79
RS 63,070.23 | 67,757.84 | 70,454.70 | 71,904.97 | 72,884.65
WA T ik 29,278.65 | 31,454.75 | 32,706.69 | 33,379.94 | 33,834.73
oA 2 it 5419.17 | 5,825.16 | 6,070.94 | 6,314.13 | 6,425.29
oA MK 2,885.16 | 3,099.60 | 3,222.97 | 3,289.31 | 3,334.12
117 19,552.93 | 21,017.77 | 21,904.56 | 22,782.01 | 23,183.11
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#EH ST B H a8 b f NI e A B2 B I ZE 5. H W28 P /& 1
IR B 0 58 e R B2 R S M AT BN R 4 & i R I e R B ) Bk A, TR iR
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FFs FHE K HHE TRAtAE
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T AFMBTERR . BARLMEE K B U . K5 RN B U BUFMHEIER
VTR 1 2 R ES BE A (1 T 717 3 KUK DU R 4 B U B . UK W TR

RS R D/E Beta (TG &4LHF)
002886.5Z KRR A 0.2528 0.8898
600143.SH & RFHE 0.4285 0.7681
601208.SH R B 0.1051 1.2242
603002.SH FEHT 0.0594 1.0520
605589.SH R EM 0.1203 1.0531

FEIME 0.1932 0.9974

Hny b B 2 R B A SE R (P S E A E Al B IR B AR B ASES # DIE. AR
(R W] PPAL v BT 1 AR BB 2 0 25% . 44 ik i e (1 S EURAAL R R 4R
o RO AT, THEAS AL AL DU RO 1.1420.

gi b, BRI BUERT & CREBINE TR 9 —IPFE2E58 1 9) iIH

4, BARLGEH
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MRYE ClE I E e 51— VPR 2R5E 1 %) MUK, FEHE BTSN B 2
BAELL N ESR: —RARR M AAR AL, N & B gop i Al 5 T Ee 2
FFE R BEBE 7T« Al B AN S T T [ 22 57 R AS S Al Al AR AR FE B R B S O
e G HE AL RSB, Hardde MR EEaTi0E;
N RR AR ) BEARZE ), 22 B A a2k HUCPER E DA S AN [ B8 AR S5 R PR Rl G A o IS
s BE BRGNS, N 275 8 U R R A UL RO DL AE T SRR AR rp N
P — 8k /N = R 3 O (B TSRO B A B s R K i e T4
(1, BSAE BT PR S TR I 0 DR B o W R PRl A AL e T
R8T DURPIORTE . — 2 N 7R B P PRk 3R 75 78 70 15 R BT AN 45 4 1
FEITIER il R PR

AU, B AR E A R S LA AR T AR 0 @R ROCA SR D5 T
ZE5E, RN EEEARI A R AR RESE MR BT O, KA AT b B 2 =] SR S5/ (11
A AT B FR BEAS G R0 AR ST DR AT IS o AR AR 3 I AR B AR,
ARV AE VAl AR T vh QL2878 00 45 R BEA S M RO RE TV o B i e DA S T A4
Pas5, FrEE TR 91 A RHUE .

ARG R se k. AT R4

g b, VORI & (B RUE AR 3] — TR 1 5) o

5. HFE MR =R

R CREGE AR5 —IPE 2R 1 5) K, R e Rre MR 2
I SR LA 5K e — o2 B B (0 BAR T i, 9 b R L A 2 2 25 5
2 R VT AL AR 1) UBRFAIE . A MV bS5, T 2 E I B #0385+ 70
FER P AR KR 2, A PR T KRR e . R R LR A
R ARG M A A AL, FLAE BRI B A B A i OB 2 LA S B =5 B
SAAE B VPG IR T 78 0 3R R S RS IR AR AR e T i A AR L FRINAK R

faray
~3 o

AR RS TR B R B T, AT LR I I B ) PT B A /] ¥ BT A
", WA FDYAE LT AR, BRREh . B RE . A LKA /1S
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bW AFAAEZE SR, FRIE A E XU R R T LA BRI . AR
A FFEIKT, BRI 7] 57 KB OB AT s, DUXUSERE JI W 55, £ R
s 2 oA R 77 AR BT AT ML AT e T w55, T Y 2878 XU AR X v —
B, ZRE BRSO, DRIEAS IR EAG o AR50 RS 5 € 9 2.00%

g b, e RS AR AR R BUE AT & (R NG 5 51— PR3 1 5) (1Y
HREK

6. BIBUHERMZR

R4 ISR IRUGE FHR Bl VR85 15 ) MER, 7E6E SUBUMH IR =
I R EAE LN ER . — RARSHE AT IR T SRR (LPR) , RS HE
WP EN ST TR (5 XU, HOBTH DSB8 = 5 AR S5 R 3%
WK FAETT AR, NCUEEE 5 REIT A L R R E RE G55 A B2 fiRE
TR SR R WSR2, 102 & B 6TBOH IR .

UL EE AR 3 2 A 457 5 Rl B 1) SR AR JAS , A TRPPA 7890 2% 18 T VT A
W BN S TGN A5 HOBHH LA =R SR R, DA E A
PARAT R A [ AR AT 1] R ARAE tpol 2 A (B E H ST 4R Rl 28 (LPR)
3.50%1E N i 55 B A LA .

Zi b, SO R R R BUER & CEE NE 5 51 —PHi2REE 1 5) 1Y
REK

7. R REBSHRE S FATILAT LRI LB IE O

AVl S AR VAl 2 HE 5 4 N I [RZRAEAZ 5 RSP AR5 BAli
A VAR 25 A NS 2 VR i M (1 R LSS 5 SR T BB ot L T

R R EESET BT
— _ EWM | THMEER
EWAT | B | Ty | g | VR | MER | wmA | s | DR
FlZ # Bmsr | BRE =
rhAL [ Br ?gzgfzﬂ 2575 | 2020-09-30 | 11.16% | 3.15% 0.9656 7.12% 2.50% 3.95%
ZRJ7 R IT ﬁggi K 100% W25 | 2021-03-31 | 10.70% | 3.71% 1.0054 6.83% 1.50% 3.70%
RAERH | PER WsyE | 2022-12-31 | 11.05% | 3.93% 0.8407 7.14% 2.50% 3.65%
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FRE R EESET HIER
Emad | ggme | EO7 | FREE s | TR | TR | mmA | e | DO
FlZ /1 Rraitr | KrRH =
100%JB AL
H &I v gﬁ% % Wik | 2024-12-31 | 11.20% | 1.68% | 1.0542 | 7.56% | 1.50%
] H R HME - 11.03% | 3.12% | 0.9665 | 7.16% | 2.00% | 3.77%
KRR 5 2025-12-31 | 9.53% | 1.85% | 1.1420 | 6.14% | 2.00% | 3.50%

T BURAE VPO S E H R SN A 26155, GiBOH IR R0y 0%.

W ERTT, ARG S5 ARG I LR A — € 2, EE RN A
A—F KHIE GRS a2, IR 300 FR BRI A Z KT AR SR B
Ha, FETC RS IR A AN T3 MBI O A7 — € 2257 BT 8. BRUELLAh, ARi2
] ¥ DUES 2R %50 1.1420 W= 1) B A 5 ST 0 1R XU R % 2.00% 5 AT EEAL
S EBPFEHE— B SBUHE RN 3.500% 5 7T LA &) SR T P E %

g5 b, RGPS IT LR K L ESHCT AT A ) R BAH EL AW L, AR SGHL
EHAAEHEM.

(=) 48 (L) - 12) F—DUH KRR BRAIHEEE. 2RSS0
B, SGEKBRERNKEME. 8>, PEEREER, PHhs%
R NHHER. WEREL, WK E IS RIA otk

1. REIBREE PSR EESHER LK

P YR s AR NI /AT DA S RN SRS )i €5 d 22 W B SR ofvi o B/
A AR . AR 2 R Y A S B K T AR 4 18,070.08 J370. X 4Bt 1A
I A A BT, A PP AL SR el A (B VP A R 5 90 e 50 B bl b AT B A VP
fiti, PR 2 F B o5 A L ) T S B B A 4

KIABAS T VPGSR . RSB R MAE D an

(1) BT B

6-1-156




2024 5. 2025 5, A LREREREA A PV EEIL AT i BB AR P A E N
P PBT. etk PPE 7=, BNV r7) 49,154.28 3G+ 56,327.13 /376G, 2025
o [A] bL 33 14.59%.

ARRPHAETIARA, s TARE SN R K B A i i L an

WH 2026 4E 2027 4 2028 4E 2029 4 2030 £
BN (F376) 64,469.03 66,779.65 69,449.12 69,449.12 69,449.12
[ LK R 14.45% 3.58% 4.00% 0.00% 0.00%
TR o
K 4.28%

H SR AT I, B P rp i TR E S N R R a3, TN R &
WKy 4.28%, AR A CRER S I A 7 SEAE O . ARGE BT 7 B
SR, SOk AR SR A AT M TR R L 40737 T 32 AT L T 4 5 a1
59 LA L, T YT PN A TR T i A R T R BRI N T BB LA T )
SR S A AT ML U, B S B

TR A B RO . S RS R TS L

O - 38 B R IH L

o TR 0 3 2 A S B T S T

s I
FE~R 2026 4E 2027 4F 2028 4¢ 2029 4E 2030 4E
S 4.64 4.74 4.89 4.89 4.89

RS TR F O = B o A B T N AR S i LU B R

ATER TSN T TR, FIFERS HRET 71

IEAESR, SRR TREER IR, TR MR Rm e mE
ksl . RIEETFEREIESTT, 2024 F2BREM: TSR3 509.52 14
EJ0, [AELIE K 8.18%; 2016 £ & 2024 4, o E M TSR~ & HZ) 68 Jjf
FeTH 227 200 J3N, 2025 4% 2031 FEFiTHE 20 222 il K 42 24 408 Fili,
FEEAMKEL 10.7%.
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ot PBT N AU My AT i K. BT SE L, KT
RIz, WRKEBONRE, TATIAESBON TR, BT LR R E K,
Hr A S [ 5 A = B L% S 2 R, it G b BELRA AN 7 it AT T LA v
i A Y S . AR R DU rs W B e Siit, 2024 4E4 3k PBT St i izt
Bl 281.55 12,3570, it 2026 4E % 2030 T E SHEM KR LN 5.0%, Btk
PPE 1Tk N R e iR i fE . FBEIRITA . 5G @it ANTEHLIE NS B TR
R ik, AT\ BRI, KRR Al R BRI A
FERPETE A PR B REARHE 7 B ARG T, BN e PPE AT WA E4ERFIE K,
ATV IF L3R B AR YR B KT o AR DL s B gi i, 2025 47 E e
PPE i 3715 43.46 12,70, Tiith 2026 4% 2030 4F i 7 2 & 36K 2R 4108 9.6%.

B S HD  E TAAA

BARAE, EEERAT WA R AR AR B8 kB AR FRE 2
PE TREERH BARSE G 8 R il 2 AR R E 2 “ il 3 KFARA TS S
BOR” 22— bl A mIA AR LW A, LR PPE. PBT KRR P TR Y
BV F R 5e 0 7, WA m S EESS ST RO, a7 /e
BB AT TH RS EEARB 0 ARSI ” 2« (8D Bt AR T L FIAHR N2

i TR Y e AR R T ML E RPN 2 —, KT R A R R TR
ffithk PBT. PPE B fiE = BE B — AL I35

CUAE R L Pl &R0 REEE R I

WEWIN, P TR ARR RS, MO0 BT R A A b
R ISR K& R B FALESERRE . BT R s S YGRS
B, ARE REE A S ik, KIWHA R PR . S b, &
W TR D TR SR FE TR IEIR A fBE . i S B 2RI, P i Be ot
OS2 A RE . TR T B BT, A BT I BRI Uk
CEMEE] . Tierl ] R ZITHER & F ML

HRE TR CRE R KA 3t B F B DI B N IARIWFE R, BE
2026 4F 6 AR OBV AR ST iR Y) 2.78 J3Ml, 15 2026 4F 44 Tl A4 & 1
4 A 59.86%, TEF1T ¥ & L & o
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DI TAEIAT T RE 77 REA R AP B2, ARRF L RES 9Ktk

WEHIN, P CREOE TR fh B RE . 7 REA R R B AR T

R VARSI

T H i1 2026 % 1-6 A 2025 ¢ 2024 4
it 2.81 5.61 5.61
PR i FEReF H 2 82.51% 70.44% 60.40%
kS 99.92% 107.58% 113.45%

M BRI, T TR TR SR W B D 5.61 I, iR
RN B SR T, PR AR A AR, TR RE KR,
TR N R R T 32 BRI A I R I P 4T

gi b, TR R TN R AR B A B
@M% 1 32 27 B A5 B S AR B it

TN, o TR 3 2™ dh A AR B AR SR LA T

AL o/
N H 2026 ££ 2027 4E 2028 4= 2029 4F 2030 4E
B 13,807.98 14,004.14 14,120.47 14,120.47 14,120.47

P TP TR i R R 7 LA AL P 4 Aok, DR A7 7E FL
AL EP B . o T e ) E AT KT I S R

FRAT . G/
. 2026 4E 1-6 A K &AL s
BEBM (2015-2025)

BPE P 14,534. 51 14,218.92

A1 EERAT L, T Y o TR AR A TR T 2026 4 _E AR SERR
TR SR S, AR TRIN BN .

S TR RS T S O, Al B 2, B AP R0 dh, A
TR I RAEBOR SR L RATW S 5 ARSI N B A Al AE s T
FEEBRMAG AP A 8, B B EWER B8 E 71 A9AS L Az o 98 58 2 1) v i
D, AR T A BEOKT . MRSt TRERMT R 2 FE R R, TinE
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2 HE N N SR IKEN (S5 T R IR AT s, SR 2B AR =
s Bk ARG RIVERE R S R B A7 Mk A Al e A S [R] S5 A B8 6 5 4 e 1)
e BC 7 5 AR R INIERI B 2250 4. Tl TR AR ERL i DAt PBT
itk PPE D9, MA@ R THRREEY K, AR A0 B SR B (1 45
VES TEHLIE, T P S i B T2 20 R AT LA R S D S P R K
TR A S EAE

(2) BALRA (1) B ARH il L
WA, PR 2025 SRR AR S DI 1 I . A
RVPA i TR 2025 47 [ 32 247 dh B BRAS Y Skt S0 300 A S e fe A=
FRRE D RRRHIGE S, BRI RS S 2025 FiiL, A SR
JOIPA 25 B e BT RSO P ARG RS R

X PV L
Wi E 2025 ¢ 210_266 j 2026 4F | 2027 4F | 20284F | 20294 | 2030 4F

HIEME 11,188.82 | 11,573.04 | 11,216.98 | 11,452.54 | 11,445.45 | 11,462.95 | 11,486.49
HEAT 307.85 255.15 256.52 253.62 250.32 252.39 254.47
il & 2% FH 1,061.83 829. 71 935.81 922.82 905.32 905.32 905.32
& 192.09 215.74 193.02 185.09 177.56 170.15 163.13
&t 12,750.59 | 12,873.64 | 12,602.33 | 12,814.07 | 12,778.66 | 12,790.81 | 12,809.41
T s A

HEME 87.75% 89.90% | 89.01% | 89.37% | 89.57% | 89.62% 89.67%
HEATL 2.41% 1. 98% 2.04% 1.98% 1.96% 1.97% 1.99%
ilit 2% H 8.33% 6. 45% 7.43% 7.20% 7.08% 7.08% 7.07%
a7 1.51% 1. 68% 1.53% 1.44% 1.39% 1.33% 1.27%

Y B2 RT DL, FOUIN 30 A r TR sk B RS ) S B O B R I
A, TR TRECCME TR R E B RL  E R AN AR . BB AT A BT R
MR RE, EN PBT MiE. B 4immimttea e, ishis
IEFERAT L BERIY 5K 5 CoAa e 28 71 SEMIRAZACT s RN, BEA W R IE 2 R L
[ KA AS PPE Ml RE, S5l TREZ EAREN ENFIEERR. &
RVPAG TR A, s TREZeid 2025 SFECT A, LA 7 dh 32 B AR5
PEAE P P E AR 1R, T30 P R Ak Bl AR 45 SR B S 4 2 ) B RE I 405 45 Al Y
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2025 S [P SEERTE DUEEAT TN, BEAAR SRR REORFRRGE s TR ARLR G s I 2k
TR AR AR FE S AT BEFTAR R, IFaE & BEA R Y 2 SR KSR i e £ 4t
RARHHATER G TN, SRR BCATE T N AR R E -

T ERNL Hili& 9% S A AR BRI H A UCOPAS TUIE S OR A S A
A =] HE A — 5, S 2025 A A i TR SERR A AR 7KP DR KR TS AH 5% A
RIRGE , (RIS &5 45 0017 6 ek N G s 37 IH AR <5 AT S 20 1, T50I0 30
WERARBESE P ERIRTT, AL ERRAN T B 2 IS5 2/ R B S

(3) AT

e E RN, P AR BRI RS

2026
Byigs| 2024 £ | 2025 4F 16 : 2026 4F | 2027 4F | 2028 4F | 2029 4F | 2030 4F
SEVIIES 7.05% | 6.09% 7.10% 8.68% 8.45% 9.45% 9.36% 9.23%

A EE&A) L, AR AR A P B R S S g S e 2 R, T
JAA BAARISA SR TT, AR TR TN A A R A T IR PR AT
VA I3 247K, AR INEIR T B A . 5 RATIL AT B m] e TR
BHSON & P i A A BHS S TR B0 1R P S B R AR L, i TR P 000 A4
EAFRACT FATALAKF, BARED#H .

2N TRIR it L= 2026 4% 1-6 A 2025 4E 2024 4E
BRI BIQURLEE R AWE 24.43% 22.07%
R A e AR AWE 6.53% 5.39%
[RIAT ML AT b AR R 287 P 29 4E - 15.48% 13.73%

TR o B TR AP

8.45%0-9.45%

SRS, T TR AR A TEBKP, R FEATIE AT A
RIS b B AR AT EE AT, T Ay E .

(4) JYI1a) 2l FH (0 FL AR A Rl 0

AP B SRR LTI, POl AR & U TR 3% R AR s il i T
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Bfr: Tt

THE 2024 4E | 2025 4F | 2026 4F | 2027 4E | 2028 4F | 2029 £ | 2030 ¢
B 707.28 | 82592 | 83219 | 843.18| 854.35| 86573 | 877.30
BEHAR 1.44% | 147% | 1.29% | 126% | 123% | 125% | 1.26%
EHL 947.76 | 706.01 | 783.42 | 787.17| 773.74| 782.09 | 758.95
EEFBHE 1.93% | 1.25% | 1.22% | 1.18% | 1.11% | 1.13% | 1.09%
R 2 H 274.41 | 363.35| 32354 | 326.88| 325.05| 329.93| 32526
R BRAER 0.56% | 0.65% | 0.50% | 0.49% | 0.47% | 0.48% | 0.47%
Wa gk AT 1,929.45 | 1,895.28 | 1,939.15 | 1,957.23 | 1,953.14 | 1,977.74 | 1,961.50
W BEARET | 3.93% | 336% | 3.01% | 293% | 281% | 2.85% | 2.82%

H 2T DL, SR A P R R A S ) B P T2 A S bR ) 2w BE A R R
R85 BRI SPUEA RIS E . BE D E TR RZE DG,
PR BRI A I A 2 RSN 389 K T (7] B9 389 2 T 30 P 9 P %
SIUTRRR FZIE, I TR A RIS BN 5 BACR . B,
AT PN o S R % U ] B R B AL T S K, AR B R S

(5) P 2t H (1 i it e

AU YT P R S R B A R DA S B 4 300 %) LG R RIS R A BT B R
Hh S R SN A ) i A5 A T AR G T

AT JIT6
HH 2026 £ 2027 4E 2028 4E 2029 4E 2030 4¢

ZAINERSY 3,500.21 | 3,482.60 | 4,340.12| 4,257.59 | 4,184.82
W % F el ik kR 0.00 0.00 0.00 0.00 0.00
ANATHRFY 25 FE 455 9 5 1.30 1.34 1.38 1.43 1.47
LA T A5 3501.52 | 348395 | 434151 | 4,259.01 | 4,186.29
RS ES 25.00% 25.00% 25.00% 25.00% 25.00%
Fr345 2% H 875.38 870.99 | 1,085.38 | 1,064.75 | 1,046.57

ol TR & N ANE TR ol & TSR 20 25%. AR TEAl
TG A 2 25% ) 1E 5 BUR BEAT IS BUL SRS

(6) TP B AE S H 5L

ARVPAG I DR AR TN 5K A B AR SCH T )5 Fn A0 5 1 B A1
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SCHIBZRITE

Bfr: TITG
TiH 2026 4E 2027 4§ 2028 4 2029 4 2030 4
EHHE R A H 650.00 650.00 650.00 650.00 650.00

KRRV LEEH BT i TR IUA 3 R #5 1 SE bR A 1 100 S B4 3 AL
BRSO, TINAS B R BRSO . 2024 S-4= 2025 4, i TRE ST
P A S H &5 N 18.42 Ji G 408.87 Jigt. 2024 4, i TREILE =R
P IS TR, DRI B 5 AR S s/ o BRI, AR IRVPAG = 2% 2025
SRR A R BT SO R S TIIRR A, 2% 8 3RSk 7= Be R S H it — 2B 4t
SR A VR EE A B, T P ) SR T B AR S A B R AN
BTt

i TR I (02 R B, B 27 5 R BB 4R T )
4 3017 7 R R A B 100%, 77 R B S P AU . T, T
PRI AR S 5% DL AR T P M S L O, A OB A A R R ik
PR, R R R R . DR, e TR N A T A S
15 T P 7 AR T

TR, s TARE B 0 S BRI R &0 H B B AR
B JiJG
WH 2026 4 2027 4 2028 4E 2029 4¢ 2030 4¢

i 4,869.28 | 506373 | 5217.08| 522396 | 5,233.46
NS 8,383.89 | 8,684.37 | 9,031.53| 9,031.53| 9,031.53
JE ST T i % 2,913.62 | 3,01804 | 3,138.69| 3,138.69| 3,138.69
oA I 527.98 549.07 565.70 566.44 567.47
FoAth IR 68.86 71.33 74.18 74.18 74.18
1% 7,011.87 | 7,291.88| 751270 | 752261 | 7,536.29
e 9 H 0.00 0.00 0.00 0.00 0.00
HoAth R 8l B 7~ 427.38 0.00 0.00 0.00 0.00
ZEMREIFPT (A) | 24202.88 | 24,678.42 | 25539.87 | 25557.40 | 25,581.62
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WHE 2026 4F | 20274F | 20284F | 20294F | 2030 4F
JRA 3 T 743587 | 7,73281| 7,966.99 | 7,977.50| 7,992.01
& [F] ot 487.49 504.96 525.15 525.15 525.15
I ASE A T 357 T 93.12 96.84 99.77 99.91 100.09
I 111.13 115.56 119.06 119.22 119.44
FHopth A 3,060.92 | 3,330.36 | 3431.21| 343574 | 3,441.99
Hopth i 5 47 it 3,202.47 | 3,330.36 | 3,431.21| 343574 | 3,441.99
ZEmRI MMMt (B) | 14,400.01 | 15110.90 | 15,573.41 | 15593.25 | 15,620.67
Big%4& (C=A-B) 9,802.87 | 9,567.52 | 9,966.46 | 9,964.15 | 9,960.96
Hi T e & -121.02 -235.35 398.94 -2.31 -3.19
B 64,469.03 | 66,779.65 | 69,449.12 | 69,449.12 | 69,449.12
e i AL Y ONEA] 15.21% 14.33% 14.35% 14.35% 14.34%

S
[
TRk

IR IZE D R, SRR 2 F R RME 55 R DUAH DL AC »
(8) WiARTI™ MHAMARLE D™ hilFi
O AR T S AR & TR A & 1 Wl e & AR

BEVHEREMER, P TRERRESNEEREDT:

AL TG
A 20254 1-12 R

M IURA R B & (A 52,532.38
P8 AT SR A (B=AI12) 4,377.70
BRI MREREEHE (O 1.00
RIKE MR ERAE (D=BXC) 4,377.70
B MBS (B) 6,376.04
EARV 4 (F=E-D) 1,998.34

ERA, B AR T B R AT B A B IR ST b s SR B R i e
Hy, PSR i AR R I L I L T
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Bfr: Tt

HHE 2023 4¢ 2024 4¢ 2025 4¢
TRt 3,899.67 5,233.75 6,376.04
Horpr: $2BAH& 0.00 0.00 0.00
: HAth 3,899.67 5,233.75 6,376.04
B 43,655.35 49,154.28 56,327.13
TR AR B3 At 2% 1% 0 B2 < A e R 3 32.60 38.86 41.32
J3 s~ 25 ) e R A 37.60

T 2024 4, 2025 E I TR S5 B C A AR Sy 2 B iE: 2023 4R i LR
FHE RA T ST ESS I CREREE SO Wit

B R AT AL, o TR D S A R AR B A A B B 1T 9 < e e R BB
37.60 K. PHRALTINA, B R AR YE b P S B L i i e,
J& B RAS B IO N A SE & H 45 55— IR I H , Wi & ) JA 4 — Ik 2 I
A e s, RUMECE S RI e TR B o Al — A H AT I RAS, 2t 57 L/ &
PR . BRI, APl TRERIRE TR ERAEARHEN 1A E
ol TR A R A LT, B SRR

@M A AR E LT TG E KA

HA AR = TS B IR Shr i~ F i C R R B LA i
BT o AP A TREARZ B B8 AR T IR ) AR Bk, PR B Ar Ak
LI 2 B 7 S S T A B 7 5 AR M A A B At A IR £ A R
W N B R AR B 50 SE Y A

22 W% S 5 5 1% AV PRl 5 SR oAt AR B TR P A,
HARWF:

AL TG
e #H SN THAt{E
— | BB
1| FAhaRIm 94.28 94.28
2 | EER 1.34 1.31
3 | BBIEFTRRL 154.51 154.51
HAhIE2EH R =it 250.13 250.10
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FFs #H K E e TRAtAE

= | E&BHEAH

1| HAd AT 4,076.79 4,076.79

2 | —ENBHR AR S) 57 10.00 10.00

3 | I AEU R AR BN f 611.44 152.86
JELE MR 4,698.23 4,239.65

= | B IR E R AR -4,448.10 -3,989.55

(9) Hrl e EESH A

PRI A F 8w AR TR RN TR R . A SR, S5
~) & T RATI P EE R BRI OR AR, JRE TSR AL A R A, RS
BEoy w5 A TR ST LR O — 20 TR R B RSB R ARt 2
AEEEZ “+ 20 S CRENE RG] — PR 15) , Wl
HDHIPER BT EMHRESR, FURLEESERE S FAT AT G AT b
it (L - (12) #P UK B AR . 3 Z S AR AR,
SEE KBRS K T OME . 557 PP E B R, TRAl 45 RO B A T 4
TR, WUKIIBBE R PSR A fetE” 2 ¢ () S0 (E
FUUGE FHFE 51— VP55 15D, W Bl & S B0 UE 2 B S M R EK,
PR N EESHGED S FEATIL AT LSBT EE” RSS2 .

2. ERKHIBMBRFREEMME. FH™ THERMER, FESERN
MR, TiSEREL, HAKHBABR RS ROAtE

22 St _EIR VAR P A RIS B S TR T VA SR HE H TRl 45
W R

Bpi: FTG
- KRB '
BB AL B R N VA WER
I TR A PR A A 18,070.08 25,664.15 42.03%

VAL, K HARAUEE K T A {8 18,070.08 Fi G, P4 45 25,664.15 5T,
HAE # 42.03% .

TR TSI L TR B R

6-1-166




PP AL E AR

WEE 1

&R 2

TR

Pl PO TR PR A

33.31

9.78

1.24

VE: WREE 1=rP I TR VPG E/2025 SE I EHGAE ;TR R 2=rh i TRV (418/2026 4
T A BFERNE T A= AR VA BB 2025 AE R BEE BT .

R AT, A TR X 2025 4 TR U RE: 1 R ) B 45 T 28 S X
B, EEATE TREIA 6T 2024 SR, R ML TR BRI R
BARTHH B, 2024 AEAN 2025 A7 HEA I 2270 718 60.40%. 70.44%, 2025 FE
WS R EEFR T 14.59% . BT HR ol TR et ™ i S A F - fL AL VRIS
5% FH LS S5 AU 7 i VORGSR G, DRI AR 22 VA v H
AR R RS A, S B0 AT A

SRR, v R IR DAl 45 RS2 2026 A7 TN A BRI ) 2h 2 T 48 7R
PR T #4230k BEAR AL T 5 3K, 50T HAE 5 B 87K O R, KA

B PG 4 R B A 2~ etk

T=. BEEW, HRATRAN. BRREGFMNESFSZABR, #—Di

BRAR B 2 5 T L 5 FT Se A%
(—) BEHE, HRAFRAN. BRI KFREELIE R

2026 F LA, bR A Ky o m] T TRV E N . B KAl

LI O

AL TG

pijif | 2026 4F 1-6 A | 2026 fE&LETRM o5 E S

WIIAT (BAFD
F=RIZON 261,235.98 448,474.53 58.25%
ED A 220, 949. 33 382,786.83 57.72%
BHE 15. 42% 14.65% /
e T YA BE 5 22,453.26 /
B AR L0 8 AR 25 VA RS 21, 310. 65 SLESLI0 66. 95%
FAF (FETE
FERILL N 33,169.19 64,469.03 51.45%
ED A 30,815.22 58,874.82 52.34%

6-1-167




i H 2026 4E 1-6 H | 2026 E44ETRI priy ;2
ESYlES 7.10% 8.68% /
IQITR/ERSIEF 1N 995. 92 /
2,624.83

IR AL 5 M 2 e B A B R 1,014. 53 38. 65%
WA T E OB IEL B R

22,325.18 455, 64. 79%
255 B R > 3445599 !

vE: _FiR 2026 4 1-6 A4S HE 2 F it

R4 2026 4F 1-6 H LIRS 2026 FEAXE TR X LG, AR F] 2026
T 1-6 JBIEDVHON . ERIE RS R4 N Ik BRI 50%, SRR LT
LERBMRW G IFEASF . 72" P iE TR 2026 4 1-6 H HEIA S B
AAETRIN AIA BRI 50%, SEIUAFLUELT: 1 FIEIE BRI AL T 50%, SEBR
B RIS TGN, 328 R bR SERR JFEA BB LTI A B b T . HE 4k
KE, PRIAT 2026 4F 1-6 H &% & SLULE IF AR BR AR 4 28 f5 1)
BEFRNE 2026 4F 44\ & v e A0 EL] Dy 64. 79%, TR0 SIS DL -

Rl ZGhRr A F] 2026 4F _ERAENLSE, Fiit 2026 N A 4 R4 E LSt
E BT AT SE IR o

(2 WSREFFETHE DR, REEBARZ S PN &HE

ARV RAT A W S 5 7285 I (b G i 5 N s SR B T o AN VR RAT B0 T 72 %
PRI SR AR, b ST U A A IR A 5 S it 56 B e CRIAR ) 55 72 A8 B 58 e )
BEEEEASIUHFEE (EARSEEEAER) « AR ST 2026 /£ 12 H 31 H
B2 AT sE e, WL SR A 2026 421 2027 4EF . 2028 5% ; WAL
Gy SN SEEE I TR ZE f 5 M 25 v BAAH S LE

MR E IR TN A A, R AR PRV bR 22 7] T AL SUR T A % SRR R
TSR A AR TR SRR A 2 7] T 8 T3 AR e, BAR
L

6-1-168




Bfr: Tt

B A&EEAE
E 2029 4
2026 4F 2027 4 2028 4E CHIEE )
KRIRAE 5T 2026 £ 12 A 31 H
NS 34,455.99 71,134.17 109,949.11
o2 B SE i e R
Y RN

* “ﬁffﬁi 2026412 A 31 H 36,678.18 75,493.13 109,562.77
& SE it 56 HE

NP SR RARIE AR R Chr A B PRSI ) R AH SR A
o PR e R R ST ] o R R T A BO B R I B R R R R &
I AR TR RN, T 2026 428 2029 A E FUH BN S I F R AL

AL S0

T H 2026 4 2027 4E 2028 4E 2029 ¢
EFITWERE (A 34,455.99 36,678.18 38,814.95 34,069.64
BEJ W] g 2 R s AlE (B) | 31,831.16 34,066.56 35,560.20 30,876.81
F o3 ) R B R o R (CO 2,624.83 2,611.62 3,254.75 3,192.83
Bl 2wl REK A (=B+C) 34,455.99 36,678.18 38,814.95 34,069.64

IR IR A T S 2R P B8 B TN Y N B8 w2 (R R AL S 4 TR

(7 A AR5 A S A% 55 T X T AHRCR A%, HAURA AR 455, A
A BB A . L, AETHSRNLSUR I AIE I SE B, 2780558 T AHRSE
AR

AN, R AT BEA T AT~ F i TR PBT. Jb6tf PPE M /lE
OB B 55 X L7 s () BT A 22 5 0/ o U P, IR PR 940 5 2 5 TR
JRASN B AAL o B2 F RFE I TR 100% B8, XU5 IS B Ad 4 L 3
BURANAE, PP A5 R R St ik DA A SRA T 9 At 2518, DR T340 7

W HRAE Gy AN S VA e A 4518

LR RAFE R, IEER LI o A% ) 8 R 5= 2] e A bl A &) =41
K (600292) . SR (600378) « EHIFE (600962) 7RFHCEEALLIT
e

6-1-169



LW AR EARK W& HETTR

oMV BUR T AT ATIA 80 ZX 12 W) % H F 4 A 3fe A T

BEKIR (600292) | sy g L 2 o™

Cept AR b SR T B PR 1-11 TRCRIAR LSRR 1),
MG ARG T A M SURE T 1 1E 2023 45, 2024 4 K 2025 4
Ko TH R B R SEEI A AR o 1 R 0o AR T 13,873.09 J UG
29,323.91 iyt 44,274.97 Jijt; WIAA 5T 2024 5L e,
SR E R 77 1 1E 2024 4F, 2025 4F J% 2026 4F & £x i 4F N Se
() AT 1 A B0 AR T 29,323.91 JiJt. 44,274.97 JiTT.
63,330.51 /igt. HHr, RESFANEEC =X OlayRiE e A A
25 TIN5 RN X A IRAE 5% s | I BN LR D o 7

4R (600378)

SR U G AEE T T B BE o w] A R SR Rl A E
T AR e LRI LU Bl s, Bkt 55 AR Bk
GRS AIEE =T (ICRTVE T % A 5] A4 R E T 4
E P& (600962) | AXAIKZ Gz A F FIBEANBRLGD  ZENKI AL R B
FAE L BIAR R G AR . BN BURIE B ER S B UR at ik
it T 2 7] BOSCERE TN Bt T SR L L SUR I AU 2R S
W AR VAP G R ARE R R — 5. 7

25 b, AR Gy W STR v e di S TR 0 2 =) B 22 "R B @ Wi et ik A
EM R T Am P RNEIE, 556 R RBIREUR ik . ARRS I SUR TGS
BTSSR AR SR U DALbR ) 23 7] 5 9F D AR B AR T B2 =] BOR
IR ER AR B PR a5 R A E DN T SR, Coe 8 1 AERAS 5 i, R
#EME.

T, HFHAFRBESTREETHARNERERBANER, #—PHR
BT LA RIRVRT EL R 5 SR R SR e T R L S A 388 B T LA

(—) HRAFBSNRRETHARNRERERIHT

bR A w4 AU B A FERE & R AHE (600143.SH) AR A
(601208.SH) . JRAFMEMT (002886.5Z2)  FIREEM (605589.SH) . ZEH T
(603002.SH) . #ZEPHAlFEEAEH 2025 4F 12 H 31 H, ATk L brii 2 &) i
. TR

USRS UEZF I FR JiREES TR
600143.SH B RFHE 42.68 2.70
601208.SH RAFHE 121.09 4,58
002886.5Z RRF IR A 137.33 3.17

6-1-170




SRR UEZF I RR AR MR
605589.SH IR 22.88 2.33
603002.SH FEHT 218.22 2.43
FHE 108.44 3.04
H AR 121.09 2.70
PRI AE] 8.25 1.43

1 ATHA R RIES WIND Bl mlbe b ml i & Ze=#k = ol Bt 1 2025
412 F 31 LT B/ 2 VP v H #5124 H BOVAJR T BEA 5 T 2 104 R 458
AT LE BT A R TSR =3 2 VP 3t H 2025 4 12 7 31 HSCHE TR/ 2 VP Ak v H )3 )8
TEEAF FTE B G

TE 20 FREAE T B R =R A AL S E H 2025 4E 12 F 31 H IIEAE/2025 £E35 R .
PR R T R = R PG IR ME H 2025 48 12 7 31 H VP05 8/ 2 1Al 3k B ())& T-8F
A FITH & I B

H ERATIL, RIS, WA E MR RFS TR T Eha
) A A VAN SR AE H SR TR B falr 12 A A &3 FRRE (BEE 048D 1HE W
PR (DURRERR “RShiiEE” ) .

PREOA AT AR 5 T A B B S PP 5 H PR s T B R % R i
K, —J7 R AT EA B & W 2025 A3 BEFRE R EE R [ 30.10%, Hi&ES
PRIA R ARA T 59— HARMEHL . REEAR R 8 & h bR S A 2
F R AN, B AFRIDEE . LCP. PEEK 252 Rk bkl i, ST 5G.
PLEs N N TR AESE Ak, 2025 i {E I dg g . Ak Fid =%
ATHAR G, W B AR SRR ERER T RSN 42.68 {51 22.88
5, ETHRARIMT &R, FEREFR LA RSERG RN

RItk, ARWRAE G 3 N BRI BT AR TR B AR

(=) BE— PR AT M A 5 ROV TR 2 ERKIE LT

1. WHAFRRHELRE. SR LT i

PRE 2w R Z R O A KA SERR, Bl PPEL PBT Jeilihhr b5 T

6-1-171



FEEBRL o 2B BT A RATIL 28, ARi o ] 32257 R R AT ML KSR 3
P2 IR B A A i G b AR S IR ok . PRI RPN A BT
Py A2 SR S 2 1] 3 b AR A B et Ml B B S5 A S AR A A W]
B B AR A E], BRI AR

2D, IREIE MR AT -3 M- 257 JFORE B A 2 b it Tl R S S
Hl B BN B S Xy A ARG, UL PPE. PBT Aot i %5 L8
R R, JFEHRRAT A B BB, BIBRAEIRRZ S FT EHTINA F
S0, Gk BT HIAEEVEAS R H AN 2 SRR A F] s SBIUD, HIRRIFARE
b A SHD, BIERRIMEAT L 2 A 2 SR B A 2= gk B 2
RGO, (HAER L % SARII A R AR A s BB750, BRI A
AL SR EE P SR A B B ZRRKI AT ERA S K EHA
A FFE R, FIHLA R NS KB . RAMBHL. IRFe Ry 2R EH EE T,

2. ATHRR 5 RBIM IR, HEERKE LT

SRR IR T HRE 551, AR IR 5 o] LEAE 2 IR BUS U A R = AR ) 9 7= 5 AR Ik
AE Gy R B A T FAT s AT, BT E A TE ST, EAE AN RAT
FBE A7 e S 5 77 B4 W S e, AL H A bR K Fe By, SR AR, W
IERT R kR H A E 2020 .

PEIEIEN, AR 5 53 T ORI FIZRRIAE 5« RIZRAE AR B il e
LB LN T -

BERMEA s y HriE LRI
EHUHE | EHAT IR g | e

b e PE PB
2020 “£ 6 H | M5 Ejmi 3T.12%: e EEm | 2019-12-31 | 1157 1.13
2021 4E 2 J | AR zﬁ’;ﬁ 39.88% 112 e v 2020-09-30 | 18.70 1.26
202146 A | TR | M ERL 100%/ AL | BEreEAbE | 2020-12-31 | 9.03 1.25
2021 4F 7 A | ARTERUL | #i/R AT 1009% M AL AT e V2% 2021-03-31 | 28.52 1.98
2022 fE 5 F | FiERL | KR 100%KA | BRGNS | 2021-12-31 | 2.80 1.21
2022 5F 6 H | IRHFOY | LHEHRIR R 1%L INETAPS 2022-03-31 | 10.66 1.40
2023 4E 8 H | SRMERHL | LR 100%/5 AL INETAPS 2022-12-31 | 10.08 2.04

6-1-172




HERMUEA ~ PR ELYE MHE L RTE
SHKYEE | LTHAH PRIIBE = EM T H

b i PE PB

202545 A | HEHER] | BIH =2 E 60%AF | EreiEakvk | 2024-12-31 | 26.90 1.15

2025 4E 3 H | HAER M | pHLIR 71%84L W vk 2024-12-31 9.77 2.03

2026 4 1 H | ARMEHL ;ﬁﬁ%ﬁﬂzw% Bre AL | 2025-07-31 | TR 1.65

W R 5 FHE 14.23 1.51

H AR 5 A 10.66 1.33

IR S 8.25 1.43

VE: ATEEAZ S B, AL PR A SR ] 39.88% AN ZE B, BRI B R A 41
BRIz L 36.17% A (X2 A i) .

W ERAT I, AR 5 b i) 2w AR A8 T 8 R A A7 Mk R BE A 5~ 25K
) WHERA TR G PR P A EZ 18], ST AT AL 5 P KOs #2
i, BEARLE T A AL E .

TH. FIHEEERFAERERRL
(—) REREF
B LR R, AU EAT T SRR

1. EFARVPGIRE . VPR U KPP BIANR, 1 bR A = st s
oL, R P SUTE SO B TN SIS B0 S AR Bl SR A

2. ARV « VRSB S AHSRAT LA TR & AT ML ABg M b 45
TR ERAE . TARREEAT ML R RS . 407> U AAT ML R F IGO0, T i oK
ABH) L BRI F] S ETAR R > B SRR R 2w AT ML AL S

3. TR AR LB IR SO, oRe. P EE, B
DS PA 25 7 i A 5 A S AR B TS DL

4. BAZARI 2 7] LB b AT TN P AL A S e L, T R
FARLIR S AL AR IR AL B, B BAT AT AR P ok T A BT ML A 5 1
HIAR IR0 o

5. BRI E 1 LA B AR E bR 2w R FEAT T 2

6-1-173




" 1 S BT, TR R O L B

6. EHIAKAZ G WA S A U], RAZBRIR 22 =) i SR 3 i)
R B IR K, AHSCTRIE O, IF b 2eah JR R fe & B .

7y BRARAE 5 Wl SOPAS U, 1 AR 2 = B A Biad A 1R LA
K .
8. EZARHI L w SN SEATE S TG B, 1 v o~ w47 1

3 SR kA A e H L R 2 SR EE T 1,500 MURF A PPE el T H A0
[) S 7 RENC A 1L o

9. EFAIRZ G KPR S KL, EREER SR ETRE.

10\ A AIRAE 5 B PPAL R S A PPAG T B, B A 587 S At AR B PR Bt
7o D E AR TR R & TR R I SR S A

11, &b CEEMNIERAE S — AR5 1 5) , BRI hH xR
SRS EE, B AT AL S ROV RIT BRI A O, 2 It 0
M.

12, BHAIREE 5 VLR S SOPAE U, A% 12w KB B PP
WA AR A F BT A m KIS 55, TRV EE R, R a2z
FE .

13, ZEME 2026 F 1-6 AbrHIAFN . BRI s AE ) SL B O,
FAIS VA VPG T A 2026 A HIUSN B3R K g AT KF3EAT BB, bl
G LI .

14, EFIARIRAE Gy b R Tk SR e 5720, SRSk
SRS WA PG TN B AR . 7 AR ABHERE Z AT 2R R R .

(=) BERR
eR% A, ARALIVE S5 i APl A -

T AR 2 =] TR SN G AR A o [ 23 ) 3 S0 5 A DL A AT AT L 2
AP, DA TN A SN B B A A A

6-1-174



2 BRI 2 ) TN YT PN 2 27 ot 5 U1 B R ) T BAT S 2 N A
PRI AR B ARSI AT B E B RE M IR . AT W R R R e S fee B R O
RN & Al SeHlE s AR R I e 1% e e T IR D HERE, 2026 4F4F
2 AT B A B BBORHA A, TIUH S BA P AN E PRI

3. i EEMMTIMHE R AR AW, ARUARI 2~ 7 35
I A e AR S B S B AR A W) LB e 2026 S TN B R A
AR T H BT SE PR SO0 3227 ST A (P 240 B A . B dE A A Y
AT R A IR BB, B R AR DL A . SR E R
XUy As PBT Zeid iy S E] (07 RED 9k i B, AT M Aty ok 2 ks, 7
A SIS G . XUy A PBT BARAE AT R R B R Pk B, i
B EATRF S AT IR BE T oS R T AR T AR IR R Y . R4l PPE. FRiF PPE
AR R E ST SRR R KT WSS 5K, 2026-2029 SR [E A Al PPE.
Rifh PPE SR A i i o BETE OB IO o DRIk, THUIYT PN AT L T 1N fE
ORI B, Tisa e Rz b ik, R RS ks S HE N, 5
b= ReR e .

A bR 2 T FREIN A A S it BT AR TN AR 75 S S B A 7 M g
G0 i o N1 e E N - NS 1 5 1 oo S S T o ) DA B S S N
PENRBN S N & B S IH R A BRI AR E S5 I 2, TR &
B, Shi o m] ResIs s BAR R SR IR BUAR UL EC o

5. AUV TN 2 Z R RHRAG F, ZR AR 2 =] 2025 4 SEFRRIE AT
W ONFEAL, 455 25 JEA R T IR A 20 AT MK R B S IR B R . AT A s
R RARRAA  JER R RIAGE P S R R SR A i, U sk R it BoAy & 28
PEo TN, BRXUEy A 5B EADRHE R Z IR ERAN, R 2 =) HAh
DI T2 25 dh 5 LB ERPRLZ T (i 22 S5 I N BOMEIE ;. XU A 77 i
ZH[EH| 2025 FIREDATWSLERA,  PLEAIAAT IV R s AR, 3300
P ZAETNII NIZE D 32T, TR B Z AR 7 S S R, AR T
BONEH, BAT AR,

6+ BRI A F T N A RO AL S B S B, ShRA R 2025 45

6-1-175



KPS FAT R T R 2 5

7 TRIHI AR R 2 7] 45 T 8] 2 FH A B AR RO Ra g, TIUIIIYT Py 300 1) 9 A o
WA TR, AREL T AR A R E R BRI O, 5 BRCR, s B S B

8. T AR A SR N, A P AL T S N $ B AR I 4 w) 2025 ARV 2807 30,
128 25% 1 1E 5 B3R AT A B G 5, Boa G B TN & S5 14 1
AR ) 2 AN [ 7= i 7E T30 3 P RO B B R R A LE AN [ et P52 R AR A, B0
AR AR B OB JE VR AR A s Bk 1D 20 1 FU0 B P 45 ) 51X ) R AR s 1 A 1 2
AR AR KT, B RINERE 0 A PR BT RSB IRE,
PR S BRI R TE, R TR P R AR TR A, R AR e g B
PPE. $§Ff' PPE /= b URONFIAS J 7 LU T, Tl AR 286 BRIZRAETH AR A A
THO 50 A 1 45 R 2 K1 T [EAT b AT B2 |~ 38 K1, AR B4R A T [RAT M AT HE
AR AR R X 2 N, SR A A R U BB S R PPE ZE N T
FBHEA R RATI AT L A R SRR . AM A iein, B Gk,

9. ARH 2w A SEHTE BE A S T 32 B2 2025 S SRR KA R A
EREFGIE T IAT B 0 SE R IR SR D0 KRR S AL B B2 P D0 75K e Bt
AN S AR I A F AR 1 iR PPE AR R EIRIH L RE E R
1,500 MEAFRh PPE SSCHE I H AE TN A S e B BEAH SR I BEAS RN o BTV B AR
SCHE S I IRVE BEAPESCH SRR 0 22 =] P00 YT N 7 48 B ™ e Sk T RIAH UG AC .«

10+ AR 7 E BT A A S REAE R, TN E B B BT
BIBORESE , BRI B30 5 b 1) 2> =) R R 55 % e A DU AR DL FE o

11, PRI R AR B S AR AR B PR B ™ . BT S8 2 B & 2,
R R & NSRS R B AT S 2

12, ARG IR S SRR T & (s NS F 8 5 —— PPl 2REE 1
T ASCER . AU IR K EES S S 5 RO A G T, 5
FLE R G RITILRAAAE —E 2 57, BB RPN s — 20 KO E fr i =%,
VR 300 TR AR R ORI SR 2B R G H, 3B IR AR AT
PSR A7 AE 58 ZE P MEORHUE A S 8

6-1-176



13 AR PEAti R ARV ANE PPt B T VE RIS B v W AR AT B AR PP
fiti, FHERRI 2 =] PG A s ELB T SR IR S VA E, RS HOEIEAT &
B, i TR M PRAL A5 RN 2026 SE TN A BEHGAIE I ZhA T E R iR
IR AL TS BT, B ATHAZ 5 S0 T 297K P O, IR BE 1F A
ZURBA otk

14. HHIA T 2026 4F 1-6 2%+ B LI E I DR IEL iR G
FIEBEE R (5 2026 G- 29\ GRS S8 LN 64. 79%. 45 & Frit) A &) 2026
E NS, T 2026 A TN A 4 A E L 4 58 AR AT SEEL MR

15 ARIRAE Gy 5k LT A AR AR T AT LE b rid 4 =) T R B S BRI, AT EE A m A
R LU By S ) 28 Sk 1 BT S R

6-1-177



B 5 KT BEF - EAETEA

RFEARER, (1) XRIZGHHF~EMZEITMELEERK 206, 088.86 A,
HEEN 42.05%; (2) FEEMETHERREFERLTHEES. @R K
AR AR AW AW (3) IRMARIREIH~KEMNE 202, 214.56 75
T, TEARETHE. NEER. MUK, F5F, ERasiESKENE
224,753.95 A, FEBREIEE”. THRES. KPRIEHESE; (4 #F
EMUE TG ISETEREIERH”, SFKHRNESE. EEHTUAR LTI
ERAMSEERES; Hb, KERUEETMGIEE7, 594.07 T, EEH~IT
fhI8{E 22, 764.53 T, THEMBUTIEEME 14, 417.51 A, TFIREHE
FEVHIEME 11,590.92 A, EMmEEHE~ITFEIEE1,296.77 A,

EARHE: (1) &6 “ERE 8 XTHMATRNBEI” , 2H BRI
ik, TEAERNY, FKERTROES Y, ERESEERATHE XL,
H—DHIAEENERARY; (2) FETHRERTROEFR, FHEAK
R, FERT, hASFEANRENENSEY, mHRRARENMRELXERX
TE); GAMRUARFERNMEFTROZEIMSF, RAFRIHEBENSHE
t;  (3) BREWEDL. 755, SAEMRMDFATHRERR. K ()
URMFRER (NB) F, SHHATRAMMNELRYE; (4) FEEER
&\ 2MIAERFIEGLFEROERBTAEFIE, HABRERE~EENE
ERFEMEEM; 6) FARNLARLIMERNTHHERE. TESHRERK
BEREEYE. THERANRSRRRAKES. ERRLXE T2 NES,
WAL E RSO EIRENSIEY, THLLBASEENNRRBIEZFEE
RHERE; (6) FA~mxt ML FIRER G ARITHE TR R SBIERAKIE,
AR AR TR ER IR, MREFEGFROBEKRE, BAREAS
BE, BREBE, BROEEEEXTARFIRERSEITUARTE; #H—
FEEHEHERNARAEHR,. EAREERARANBANTHREE, RATHR
FRRR T B I E R A .

VIR WSS TFE IR E H A REAHEIL .

6-1-178



EF=F

= Gf “HE 8 RTAHKAFMEEKI” , 28 MBI IN. B
R, AREZTROT O, ERREFERAPHE R, #—P i
THEPHE R A fut

A 1 2 1) JSL ST I 0,8 NS S AR AR T i 8 AR SO o 8 7 PP A DT 7E
PEPEREAIE T, U AR SRR R S BRA” F ISUSC I IR 453 2R R AT
A, oL R 8 NGRSO B o AR PP Al B v H 2% 28 N SGR I A A
JRI S THEE T SRR IR AT A SR A b, Sf EYSCRER I XURS: 453 R #EAT A
F A B ) e BRI R A T R 0, AR BT R SRR TR A
AIESCE G RN TS (EH S8 EIIDREER BT AW . Bk bt
anr

(—) MKk

ARVEAG Y, B Al T8 I A RSO AR 5 2K Rk PP T2
FRWAETARE, RIS AR B RIS AT KBRS TR k55 A A SR IK 550
3o TS , o RO B AU IO AT BRAIE R (] R B[ R 22 5 K
TGSt ACRE P, X6 SR IR AL SRR A LA N SRR 77, X 2 AT ) B S
SEREMERATIZ L. sk, MOWGRERIATCIR . THEAER .

R T AR N WOK TR, 2 Dyt T PR E A RU 2k«

SO E A A AR Y RIBCT B RG-SR T Rk I E 78 73 R
TCIEWL IRl U, AN RS 1555 o ] A A 28 P SRR AR SRR I 5
ERINE T . M SSER, AP ICER RSB, 776 “Eren Bl
TEIEMC BT AR A RS 45125 7 (PP 12 4 . ELTRLET 55 X5 340 AR A S it dk 47
i, aia (EATM B R E TEMN)  “5+-t% kLR A AL
I8 B w5 1A R Z I8 EARAE KGRI . BB ANRIRAL 5, 6155 NGS5
L HBAZAE GRS RN AT, FFEATBmE PR, HANSE AL ER A
BHE RIS 555k, 7 B B E, B ORI T AR T A% AR
T WL SE R W IR BT (1, AR R AR

6-1-179



55 T ROUANER S =07 NSOWER, R VA SEAE H K I — AN, ARi
NEFEA G THRINKES . BEMHEEAER, AR w25 b s ik e,
25 HAPIRDL L RS KRR FEIRBLI TN B Sl 5555 ., g 1 AR IR v
FAIRBOR . WA AN RAE TR T AR, £ LR R HEAT kAT FE
UL, BABGRIE IRELEE S, B BUR ROy, [RIERRE T
5, DI SSERRIRIK R AR IRAR, A F THRAIRIKAE S T8, RN
FEF U, RKHR I ISR, AN Pt A ) il T LTS DR TUHE 4 A XU
Bk

DRI, RSO R K e 23R 78 20 BN EAE B R AN E XU
(=) MYERE

ASURVEA S B PP A U e I A S 30 K T SR AT A s B D8] AL SRR
EICHE, X SUSCEIR AT T MR, X AR I RIS S A A TR A
A [RLRT N A SRR s SRR e, X ISR s L e MR REAT IS 8
s, NYCRIEFIALIR . TR,

BB VPGIEE R, AR F] MCRYE 2RO BT AL S . T ARAT AL
SRUVERATAE 2kt , WP S A s ki, g S e S RAF, A4S AR T %,
AR IPAE R SR I8 XS 1R RN % . BeAh, MR e AR OLE . #2026
6 H 30 H, WiIam MRS EE RS T W, #5aF0lss 7 (sl

EF/¢

PRI, ISR R TR IR R A ], BN E XU -

(=) PG TR B

ARG H B DA I o 2 AT 0 i 5 K T T SRR AT A%, A D] A
X 4B AR K PRI ERAT 7 S VI S A 4 B TR AT EH N 26 LA SR R D SRS A 1, X
PSRRI R B A LS L e B AT S

VPGB R, b3 A 2 ] SZUSHR I R B 4 P D9 45 FH & R R ARAT AT 1Y
BUT AR GICE, RIK KBRS, B s bR R A Tov i el i1 o, B 4415 A

6-1-180



DB AT F%, - A URDP A Xt AT I B 1) RURSe B R A O % o A, MIUTIR S A 1
UL, A 2026 5 6 H 30 H, ARt 2w BIGRIN R 51 2 2 B

DRI, RSO IR R BT R T SRR HE A S B, AR AE AN 5 A
Zi b, AR BGRIR PP I E R A 2 ek

. GETRMBRT MBI R, FRARR. ERE, WHERET
RERERSENE, PREHEENREREBARES); SAHIERFERE
rEZ RO ESE, WHERPEEERN G EE

(=) ZGEERMPBNR, FRARR, FERE, WHFNHETTRE
BUERI &2, Pl BMRE T R AERKZES)

PRI TR A B IR R

MHE 2026 % 1-6 A 2025 4 2024 4F
FHZ (BFATED 15. 42% 11.51% 5.37%
IR (BaFaE]) 16.88 18.51 18.43

E: 2026 F 1-6 AARM NS HEQANAER A FLEFULE,

A, Brff) 2w AR B AR 2 ETHES, 77 508 F 5 Fa 8 IR FFBORKCT,
HARE VL IAE R, FRA 277 B R 54E 3 N H LA, A7 B 1 L R 3

SEEVPEATIEE], — Ao T EEIT R, SRR LT, BEE
AEITER 0%; X Fiip e SRR 2 D i TR T Y
AL TR 5, SRR FNE YT 50%; 1T EERS K . B PR L T
PR, R ANE TR Y 100%. AU TEANIEAEH, BRAEA B R JE T
A IR A G T o, AT 3 BAT YRR AR, Y S A IR BBl
BPIFR R T e A AN e Ve BRIk, AR VTA A B P Ak TR b (1 2
] 7 RSt 12 S LR B 6 7 e e BRI A A S D 50% 4 5 AT AR 1], B AL
TAT S H A B XA

MR KT, Frif) A E] 2025 SFER FEAF R d P28 A 11,638 Ju/if, 2026
TE RSP BN N 12,377 Jo/il, PR R B S SN B R IR LKA, PR
B 3 S AN AR S S PR A TR AT W I A — 5, R ELE RS, T

6-1-181




PR R A AT

(Z) AR URAFREN AT RO S, RHFRITRER
Cpidis

PRHI A m 42 8 (bt AE Y FHOCHIE , A7 DR A iliAs 5wl AR I i 21K
THE, RIS A 5 T AT AR I E I 2 BT PR AT DT AN A4 o U VP AN 2
HEH, ARIOA FHRAE e Bk e 4 353t 35.74 Jiot, b JEAPREI TR 9.06 71T,
FEEO TR 26.68 170, FEFT AR TR

B PG AL B B RNEA T, XHAF SR T Ik AT VP0G, AR SE A7 B 2
FCHHE . BRI THn 2 WK T T SR KA SL R AN HE S f2 AR TH SR, 34T FIlrar 42
B . FARGE

1. JEAE

P R 2 F) A A DA ik oA UG 1701 T30 SR RH 3t 1 U3 BE 1Al B o H Al
ISR AR AR BAR N, AR LUK T AN BP0 4 HoAx 5 U AR I A A2
K, AR AT S 85 5 A i ofe LR A RO BCR B APPSR SR RS AR DR 4
(EHBIKHE ISR, JEATRLE RR{HE 6.80 /37T, J{H= 0.08%-

2 FERLER

77 CE AN S B B Ui O SR Al AR B B e B PSR g =
EEAG] A AR B s HVE Al A, PP AR I T A  , TIPPAt e, =TIk
T A7 P D 4 4

AR ORI OL T, T8 R VP05 5 V208 1 A A7 A B 15 oL F)
Fih 134 31, HEE AR 1,759.08 7570 HoR 31 WUAFAEIRAE TS O, JAl 40 & 11 29.96
Jige. Bk, BUAEVPAREEAEH, BRI R PR S AU A E K A 3
1,729.12 737G, ¥G{EZ 12%. 7 flin B PPAb Bt s i R bR B A \] “ DL e LA
PR PR BT, A7 IR R, R A i B B MR P AU AR

3. 5
Y VA 38 6 7E 2 i B ARG B 0 HEAT T, TR 77 B A 4 5 R ) 5

6-1-182



B, Wk, HA RIBOE, A% S AR S 2 A DU R DO LK T R
FERTT DUARBLAE P i RIS OB, S DA% S K T (B AT Al A, 27 W e VT
fiti B R AFL -

g b, BRI IR PP B UE H K O R AR TR RN A% 35.74 TG, VAl
FFAEIRAE AT DL A IAE & UL T 29.96 Jiot, MVPIGEERE, fFItskiriEsitie2
I, VPG R A

= BRI, TS, SGeRARSIETHAARE. K& EERD
AR FAEO (WA &, SR RIREMEA ok

SR REIGERTT . 17 B SN BB B VP L AT A7 2k AT I, HoA EcER
RUSLABAEN % 77

(—) T

P A T ERAT A7 A B FE AT T AR B 55 BR 54T A & PA AT T 1l
BRAT A SR MR AT Bk . A T oA £E W 55 BR 51 AT A B BIAF AR B
71,994.42 JiG, TRNARAT B R 2% 106.34 T3 TG,

AR IV 55 BR ST 2 mIAE 9 L 4% B B AR ERAT SRR LA, i 2w RN
FE L NS BRI A w55 AT BR SR 2 FIAE R AT (4l
P 55 N F)E BN D) SEMRME o PRI AR PRI S5 A IR SR 2
Al ARG B e T B AR B, AT e Bkl 2R Bk
HH A ST 0 2% e SR R U 28 A ST 1 T o AR A0 A0 A7 R AE T T5 FH A s v |
AT A B HRAT S rp B BE Y FVARAT, AMEAETR B KU o

B PG I A 2 ) K R S ARAT AR B 1R . BRIESERE Y, XHRAT A7
AT S AEAT 7%, DIAZ SR KA A4, Ah T ARAT A7 DA% SE
Je B A T < 4% B DP A 2k v I A0 TV SR AT BB

gE b, BATAR T AR I i, DA S K TR NMELAE A (E B A otk
() Pk

6-1-183



VAR AR 02 =] T R 10 32 22 A B O T K
PR AT S SE,  FR KIS BRI i &) 3 R

AT S

AL TG

S Bk Bk K % At
LAELL 5,093.93 42.97 333.12 5,470.02
1L E 119.31 9.70 129.01
Bt 5,213.24 42.97 342.82 5,599.03

H BRI, Fn R 28w TSGR 32 ZER O A Bk, e 1 AR LA Bt
tL 97.71%; FHATRE S G A K I 4E 1 F LA T 2% A 2 A A 2
TRESE 97 LR AR FORIRSS 95%.

B DI I o 6 PSR B N AT T IR AT 0T, X R
ARG R FRIESAT & P A2 R, TN IR RIEW 2 E 1T A, K
Wk 1 R RR IR i AR 4 B A SR DR R I R, EL T e 8 R R RS L B 7 B
i, AFAE RS -

MAZ G5 3 FAE DU » AR PGS TSGR 32 58 5 36 F I 228 RS HEAT T %
SE TR RODUE AL H G DL, T GRIK TR AT 5 4458 S 0 A g RS T

AL St

e S &/ i b ZERI
T ML T PRA A 1,219.27 21.78% | fi4:, IEW&YE
VL S A T A PR A ] 960.41 17.15% | f74:, IEWAE
HEA A A IR A R AR R 5 A F] 1,594.17 28.47% | f74E, IEWAE
Ak R AT TR A 131.04 2.34% | 74, IEWEAE
BB L R R A TR A A 162.69 291% | 78, IERE&E

25 b, TSGR T AR B AN A AE RO URSE , RO I 5 T 2 A L 53 7 S
i, PAZSEJE B HEAE PP ERAT 2 fe k.

(=) HAb Wik

VA EEAE AR 02 7 o SISO ELAE A B AR RSB AE R 2 . e
NIERR SR ARl LREMAR, BAARERLT.

6-1-184




Bfr: Tt

HHE &8 i HoAth S CEK B A1 1S53

SRR 1,707.59 24.58% 2 ELLA
JBEH) 4,076.79 58.68% 1-2
&t 5,784.38 83.26%

B VA 0T QI AL N SR AT AR ELAZ G, X B AR R REAT BB, IESK

ST T FR) 55

OLREE, ATARHLE AR XS -

HNERAE SR 2 BEONAE R

R, RN, AR I R AR, HrawaEk

RiEs. e, ApfoiaT:

HR: TG

BiH 14D 14 E o HoAth REWCEKR He A5
TERK 954.05 52.04 14.48%
A 107.70 1.55%
TRAE & 4> 15.55 0.22%
oAt 33.62 0.48%
&t 1,110.92 52.04 16.74%

MIRJE RGO, VPG ZEE H i 3R T 45 55 B Rk i Le 8 i 80%,
REE TN Z N RIE e BTN LR RS G RAR, REGAEA&H

.

i by FABRICK AT AU A BRI, LRGSR MK AL 4
R AR

(M) FAbFRBIFE ™

BEVFERAER, A2 =) HARR ) B B A A UERE IR A5 3 2
FENUERE B AU AR 1 2> 7 IS 15 2R 58 RO IE 0 389 5 A3 32k TUA 52 P Xt L F)
B, RGBS HLINIE, B TCR M BB R0 . AR A R4 T IR H A
PREERAS, IXER S EUBUA I J5 T RE S B IURL A P R0, AR AL E T
I T (VR VA AE A 2 Fe ik

st R ORE 98 R % PRI GEEHD TS, 2o
WI—E AN, SRR R EAT e, DPAS IR T XA 20 2 T A 48 A I ER

6-1-185



PEAHIYIRR « S EH 5 AR AR A P REAT T oM, DU SITE iR A T (LA PP A

B

¥

-

., HAtm A B VPG R R A R, DAAZ SR K T A E A DS AR

HAE Ak,
. 5 EERAE. SirIHERMEEFERNZERBRE L H,
B [ e Bt r= A8 ) 3 EoRIE AT & 2
BEVHE M, bR a] b e 55 = a4 5 2 BRI &R, P E
HARW R
B JIT0
WK HEHE P UE WEB
B H B - ‘
A& #E JF1E H#E JFAE #E
5 = R 49,720.79  35,370.43  54,564.11 = 41,430.82 4,843.32 6,060.39
43504 S HoAth
- 30,528.62  21,327.08  33,125.34  22,072.17 2,596.72 745.09
fiﬁﬁ%% 80,249.41 56,697.51  87,689.45  63,503.00 7,440.04 6,805.48
2S5 2% 286,912.63 123,366.52] 294,009.86 139,197.37 7,097.23  15,830.85
LR 241.86 100.29 178.61 123.29 -63.25 23.00
BT 2,829.68 1,031.62 2,477.33 1,366.90 -352.35 335.29
WEARETH 289,984.17| 124,498.43] 296,665.80 140,687.57 6,681.63  16,189.14

W ERAT I, i 2w E B2 P SR E T H 32 2 By R A AL & i
Fro WA ZORIE K A B i T

(—) BEEREAYIRK

1. EERABIKHREE N

P S SR P B RO M p R SR 2 R B S W R A A S At B

AN

A

\

S RS RS, DI R 110 2 A 5 T 7 KT A P R — B o e

THRI 2 7] 55 Rl O TR B 5, e A AT 20 tHEZE 90 4RAR, ik 10 A DLk
()55 2 5 ELad 500, A PEALEME H N AR WU AR B el SR i
bk, 3R R BT R B 7 E B AN K T SR 0 6,805.48 T3 T

6-1-186



2. =HIIHERMHEETHERBZER
i R 2 13T IHSE R AN PP AG F # 22 G A IR G F 3%

eS| S IHER PGP LBFAER

ey itk 30 4F 47.96 4F

S

H EZRAT I, 5 R ESTL SR 25 5 AR BRI K TAR I A Bl 21 H 47
IHAERR, &k B PEAd B ) 3= R A

() #4&3R

1. BB R AR K R

FLES s R E B A — RSB, B, R0, ik, T
VI K oAt B P AN % 4 A0 5 T IR0 K 3R TR R i, TP SR P ) B B AR
5[] 5 5% 7 U THI BSeAS P I A2 — B o SR ML s e PR SR v H W BN 8l B H
B AT LBk, & R B A T e .

AN, 8% g A R BRI 0RAE, 2 BT Rk 4 1) B B A
30 B A PRI B, 3850 i T4 AT — PR I AT YA, —F
TR T T A

FE 3

2. itITIHERMELTHERBZER
B RB AT AT IHER AV L T E IR T 3%

e £ EHITIRER THEF R BrER

HLES % 9.61 4F 15.55 4F:

L] 7.46 4 14.75 4%
SIS & S N KRR ) 5.03 4 7.95 4

W ERAT L, 2980 PPt R 2 57 75 e SR BR B T Al dr IH R IR, 2

T VPG E G 1 EE R A

G b, AUV B S P L AT

6-1-187




& GERAF HERBOMESRE. EESHREIURSE & aH3 k.
T RBR R R RAKEH . THEG X R 57 NS, S L
RIBOPMERE R SEME, Wtk SEERNT REG ERFEERNIER

(—) FREIAE LA A BGE A E

AR VEAG MR IE AN VAL BARINFE I E S AG X R B BARTE L, F 2R 3%
LR A S N R B IETE XS 6 R 3t AT 7N, IR R ES
50%AL E A - HL AL .

1. WHE

13 UG A L T 3 O I AS i, AR B AR, LSRRI
A5 AN AR ) ) bt S S L AR B S 55 VPG X R DK R EL S, P 2 TRl E 5
WA RS S T O TH XIS AN A R S = AT B L, SR RAE VR
fiti S99 H N AR 1) 5925

Mt EET AR : P=PBXAXBXCXDXE

A

P: Rl R AN A

PB: LLHCSLB i

A: Rl s Gy B AR EL / Ei S S b AS 5 1 I 6 5K

B: Rl S VPG H MR 4R EL / E sl st As B H AR FE
C: Frflistth A B N R A AFFEHL / LBl o M AN T IR 3 2% 4 4
D: Ffiti ot DX I R 3R A AR F 5/ B S s bt DX 48 DR 3R 2 145 5K
E: RRfl s M ARG IR 4R 4 LU R A S IE 4R 4L

7 FE RIVTAl X B AR S R, SRR A X AN A% 1) R KA 5L S I
A, GO B XS R RO TV X s . At i
Wb AELRDL  DRIEER GRmERol. TPRRER . mAR. AR, Hs a6 fF
s AR BERIBR D 25

6-1-188



AL X AL B EEBSE B AR R AT SE P i & 32 i (el s
KoL RsAlE. UL Z 5T AL H HIL B R . sSmR
Oty TMVIX B E . BERHBCRIR L FRIFIR I A FA AN 3 PR 3R 5%

FR A VPl 0 55 A S2 ) 45 A R 2 BB O, il LUAR IR 4k PRk . R
UAHERRIHH . 22 S0 B, L&A, B UAPRASX G2F h5tE
fith, FHMNFEECA 100, FHAFEEUIHE TIEIT

(1 ZZHIEHEIE. B PPAEITE A 70 B vl v 5 o s i
(] 2Z T8l St P £ DX A = AR AR 7K T (AR B DL, 2 2% o Al ) 2 st A7y 4
K, 4iaSitinily, e Rkt 3ett.

\

(2) ZHHOUEIE. ZHIFRRIEREILER . A 2. BERZS.

(3) F3tuf A IRAZ AL« DLVt A 1 2R 5 LR SR ) AR 02 1 AR5
W B 1E R % I B I RO 5 A 2 08:

1
1- Mmn-———
K:=[ (1+r)m][ (1+r)”]

AR

r — IR R R MRS AN SO, B VPR 1) - R R
FZ r=5%.

m —Ry i S g A R
n — EERL S AL A 400

@3B IBIE . ARYE 2 AN SCARA2 I A 2 T R 42 IR BEAT 18

FLA PR R 2 N R b REAT B 1

A SR B AR b M B (B R

B EE bt R R B R AT hT R AME R
J— 1. X 4 B e B <zaz¢a . M%) BRI, Bk,
-~ M. Bl . WMEASEIET 2%; 2. X4 E XTI,

6-1-189




R R

R REAIE S T R MER

R s iDL T8, (EFERE R IR TIE, e
WISt 8, e, NiRiEH, OEAE. FHE—
NERIZIE 2%.

PR SR IR

1. XA EERFRRE; 20 KOs ERRE; mFiAR Lk
REEX; mPEAR L — X, —BrEEX; miArs
EAABIX, — P — X s — R AABIX s Sz Ak, BEA
2N EFREIE 2%,

1. BOKPRIER . X NaF B . BE. ;2 HKRIE

TR IR 0 FM 3 AEE R [X 7 100%. 90-99%. 80-89%. 60-79%. <60%
H%, BHE-NFERIEIE 2%.
HUFUIRGLIX A3 PR Tois et A r= AR s Rl AT, Xt
R AP TANR I, BTy, AP R, AR A R
SO EEYT Yy, XPARRE K SR EAA W, S ARIE R
G, STAEFEREIE R FHE - ANERIEIE 2%,
R XAUGETIE; ImRTIE; W28 WG Ak, SHE—
ANEEFAEIE 2%.
XA bR A IR MR ARRTEOR: Mol — . K
i 2% A WH— M MR RBIIEUN; MRZE. RO ZE. BHE
— ANERAEIE 2%.
‘ XK BOIR . X MR, Bk, — B BaE. & BHE
AL NS 2%,
Hh#A X N Bl — M 8. %#;  BER—TBIEREN 2%,
i R £ Aty e b BT b PR 28 55 R J /KT ARD b = e 30 H 4% 0L
” DA 53 B P = T AR A v
T 7 iy X -t —F Ll B, il NI NEP PUE
< R K BT LURSE, SME—R, BIEREN 5%.
X SR BRI, AR5 R T R SRR, R T
AR P SRHOEAREEATN, AR SRR A, *f+
S MR — @R SEHEARAS N, 5% AR A 7™ S R .
B ZE— N EHIEIE 2%,
IR X o JoPR s AT ToRrRIR I A — e bR ™ PR,

BEAHZE - MNEERIEIE 2%

2. EAEMN RPBIEE

SEHE Y R BB IR ARG 3 AT S HE Y, SRS i SR A I,

RN R RO

FEAESAN SRS IR AN AN FE M IS B B A AN AN L HE AN 2 18 R ECRAEDF
iR, A IR AEIN, e Xt G ) DX AR AR AN A 31 2% R S5 5 L P AR IX sk ) 1
PRI LEAE, IR IS 1 R BRI UM B 48 1 R B Rt i BEAT A2 A, 3t
111 SR EUA X6 G A A 2 o4 H IR A 1R 8

WRYE GBI RRE) . AUEE TR A 20

6-1-190




Pi=PX (1£k) XDXYXTXTEM

A

Pi—fii 3t Gttt

P— SR MU T 1 (X A R 4

k—> AN B2 I R 3R A2 1 R 5K
K= K,

Hope A

Ki—3 | MU % 2 I R K

D— R AT IR 2 IE R KL

Y —SRA PR 4R IR I R

T—SRHU A IE R

TS AR IE R K

M—T PR R Z IE

(1) BHSE A0 52 0 B A

AR = IAT B R ad T B 2R BRI AR R 9% T 2 A1 R 3 1l T X2 s s Af ol
REGEED 5 BE MY R AE T bR .

(2) W SZMRAL O RANAR 12 1 AR KL
O/ E M X RITA ZR G 72 AR BB 1EE (k)

AR ol B 1 R B bt R S AB IR R BER, Gl il 4 X Gt i 2 min [
RUHIR LB IERER . HE MU R 2GR

SR HLHAN B2 MR A Z AR b i D R

E=L 2 3
FHBIERR

i B — 8% %

6-1-191




TRt IR

e AR — 8% %
SHBERE
] T T \
KifEs s | TRAT | TR | BT ﬁiﬁwg RFAET
FEDAER \ BT \ el \
b4 WX AR | Tk | TR WX
e | DU | e | BRERS | B
DL T A %@%HF i, LK | 2%, FIE | 2, L
* eI FiNE | SYEIFE VRS
IR
A P22
SOBEHRLE | AL %ggﬁ
SERRME | SRR
SRR %giﬁf 4ﬂfif BRI | R
SRR | S0, (RiE ﬁﬁgg ﬁﬁ$f B, R R, ®
i e EREHE | LA
0 U | A | e e | o
o o | oAk | ek g;ﬂif— g;gg
= WERRSL | ARR, 54 | kR, TSYYE | bR, T5YE E'%;% it
RELRGLLT | ERRMLE | ERRML— ﬂ%a§; ﬁﬁg;j
if fix & &
AN gl o AN gl o AN gl o
aprareayy | MR AR Al ]
&g@;ﬂ‘ W RE | ggg;ﬂ AT
PRI | ot | R R | R R m%ﬁw& WA, B
BIRR | o | DMFEERE | (R | TR R,
il N SN2 I v T
et WEERE | R Kt i %
\ ARLH | AREI | i | okt
FOREMA | RABLT | AR | s | e
IRTTERRIPEE] | UL T | k. A | B B iﬂm Tz}éﬁﬂﬁ%
PPE S o I N = i
Hi A Ho K
H 13 . .
”miﬁﬁg 7 WA | R | E o | B
WECE | e |
ST | B s | etk e | ot | R
WEEl, & | 0, EES | 8K K ﬁﬁ’ﬂﬁ R Mk
A ZRﬁ%ﬁ ferlEs | plkEs | ke &%ﬂﬁﬁ N, Tl
9 = VT | R | S | b s | S
; TERIBMIE | fEsfise | S ﬁgﬁ%@ E R
" dphEe | podeke | mlEabe | LD S | e
* b2t Tl -
BB, Y STIR
N ) o e | PP R R
SR 5T S T O A | e
MpEe | |
ur’ﬂ E!/ j(

6-1-192




TRt IR

e Bt — 5% %
SHMBERE
‘ s T
| et e i | PR s |,
R | B W | EMEK | R
il ik
FEE
e WS | RS | RS | ARk | e
L FEE | aEmk | it
i
ERREEO | Keii i Ko i
HApAhANE
FREARE L BetA | KW | A | Bk

@€ st B 2 1 2 4(D)

AR A X R PPAL € g I

OffE F M E 1L RE(Y)

AR RV Al 158 A5 FH AF R 5 ik 3 V8 S I HEAT bU A, EAT SRR I

B IETE AR N:
1 1
;:[l_(1+r)m]“1_(1+r)”]
A

r —h e A

m — Xt Gl B R 3 A 3

n —JEAERLN B Y A A AR A

@ E W H A2 1E R 5(T)

SRR IEME N O 2021 1 H 1 H, ARRPHE RIPRAL L HE H Oy 2025 4 12

H 31 H, St ie B shis olnn e I H 2 1 R 5.

O E BB IR E(T)

ittt RVPAG € P38 00 Tk M, AR b BE A A F e, ol I AR

HRRBIE,

6-1-193




©#f I KIEE B IEAE (M)

TS RPPA BOE LT R RE S, 5B HEAN BUE DT AR EHEAT X L,
n—FAMBIE, A B FHREZ AT,

() FESHHIEBURYE & &%

T ) E SRR LU RS R 2 B G DL FE 2. W H s
B MRIERFTEEL KBRS RSO B ek, Horh:

P S ] b A7 B VAl 4 T AL 5 A5 A 3 St S ALL A 3 5 5 At s 38
OGRS R S IER . A7 A0 BRI, PN RS BBy IEH
A5, AMEZIE; ) H AR FREORE /T LE S 6152 5 H 3t 5 PP A5 R H A 13230
bE, 42 BT A SR b B DX Y A KT o BBURF 2 A1 PR 2 3t e 184 R0 25
BE: DR U SHAIEROIRIL . TP AR, AR, MK SO A
HF L PR S, R A 0k o AT AT b SR PR S B i DL AT R, W TR R AR A
DI R A4 ARG« TV X e . FER BRI . FREDIRILSE , 454k 5
HuANT L S0 ) S B U BEAT LUASE, 8 TR R R G SR IMB IEFREOR N PR R R
P BEE 8 I IR -5 AT BSR40 (0 18 P B2 BRZEAT LR ARG, TP i 2 3T B0
EBIE R

FEAMER ORI ) T EE SR AL S T AE X R AE A L St i S i A
AR SRR BIERE. S HENZIE RS S HE IR R
FHA RS IE R LT RFEEBIE, Hh:

ST A X 45l ) ke v A AR 2 AT ) Rl T B AR B AT ) R o T
AT R IE T X AR BRI ) W s SN R P 2 O oy X R S A
BIAER, ARYE 3 T 32 1 R B a0 R B 1 R BRI AT 12 IR0 e s
STHE I8 AE TE R R A S b FH 8 R R b A T SN2 P b FH ik UL, DRI 3 i —
B MBI SR SRS 1L R B DU X G 0P e 18 4 BR S5 2k ol Ay
BOE WU, RIEFEZIE A E R E B 125G St P2 IR RE02 L
SEHE O S E S5 AR VP AL APPSR H Ok, 4% 8 b A SR B s i ol it
FE s SR RIRAE IE RBGEAL AL R ROPAG € i . AR 2 sk ok s A7y
ME AT B IR LT R RE BEAZ IR AR Al 0 0 R PP € 1) LT R RE L 5 4

6-1-194



HEHBAN ¥

Zi b, WML HEARIR U S HT S AT
SCUFAE SRBE e, AR L SRR S L e, B AN,

(=) ARG R RS

RPN, PR A =R LI E B 6

SE T RRRELLES, ez R, WIHHMTZIE.

WA, 2

6 5%, HARRFOLAT:

ZHB IELL ST

BE | LHRIERE s | | wmEy | JEER ARER
1 ?ijﬁig‘gfﬁi% [k 118 5 | Tk | 2006/5/25 2,338.44 81.42
2 ?%ﬁi;ggfi%g IR 118 %5 | Tlk | 2009/11/2 6,121.74 |  349.44
3 ?%ﬁi;gfﬁ;&%g %ii%jﬁﬁz{g Tk | 2003/7/17 72766 |  375.96
[N} 3]
4 iﬁﬁ?ﬁﬁi? Eﬂjﬁﬁ%m%ﬂ%ib Tolk | 2007/1/12 1,169.20 | 12895
ST hi 5 [P SN
5 ;&ﬁg&ﬁigzﬂ ig%}ﬁf A 1 | 2018206 1244 | 8154
6 | e | st | e | 200042

(U0 3 0 X - 3 B A

2o A PRVl R 58 DAPA 0 J 320 X 35 5 R4 A ) 2 ) T A T

LB AT R X =20 TAV I 58 5 5 L B AR Ge vk s an

, THEAR | 5 | Bk | i Hfy
gﬁﬁ%ﬁ%g% (R HIRA 1,709.17 ﬁfﬁ %fé =4 | 2026/1/15 231
%Wﬁ@ HAERIEA IR 40,302.72 ﬁﬁ %Eﬁ =% | 2026/1/21 231

L5 A St = fe LA IR A A 35,376.14 ﬁﬁ %fé =45 | 2026/1/21 266

TP TE HL 2R A A PR A A 20,000.13 ﬁﬁ %Eﬁ =4 | 2026/1/21 231

LR W R A IR A A 60,159.95 %F‘E Lk =4 | 2025/12/26 264
Hik | i

SRR (FE) AIRAA | 93,612.98 ﬁﬁ %fé =45 | 2025/11/21 384

éi%%ﬁﬁig 4;4 (RaiE) £ 101,427.90 ﬁﬁ %ﬁi =& | 2025/11/20 600

6-1-195




o y THEAR | 5 | R | THs Hop
e /A I T TRt S S
8 | B FETMELEEA R A A 25,353.41 ﬁ}% Lk =% | 2025/9/22 231
Wik | Fh

e ‘ _ Mol Tl |

9 | [AvERHY (FIE) AIRAF 18,194.21 R =4 | 2025/9/22 231

10 | MBS LHRAH 30,519.37 Zﬁi %fé =% | 2025/9/22 231
- " _ Hpo| Tl |

11 | AR RE TR A 12,238.03 wik | A =45 | 2025/8/31 231
LI o DL ge R H IR A B Dl |

12 o 54,451.68 wik | A =4 | 2025/8/22 231
LI RFHE TEEARERA | Tk |

13 - 4,055.92 R = =4 | 2025/8/22 231
et = B Tk |

14 | P RIBERGARAH 31,361.53 R =45 | 2025/8/22 231
o S _ | Tk |

15 | VLA AR A TR A A 66,363.68 Sk | i =% | 2025/8/22 231

16 | RSB () HIRAT | 36,095.94 ﬁﬁ %fé =ui | 20055811 | 246
MBHAZXHRERXEREE | Tl |

17 e 39,973.92 wit | =45 | 2025/7/9 246

18 | izZHiel (FiE) HRRAF 54,104.22 &’% Lok =% | 2025/7/7 231

ik | i

MEFEIR AR S (Rl AR Hpo| Tk |

19 2 B AT 40,691.23 Wik | =% | 2025/6/6 540
g _ HM | Tk |

20 | VLA EREmME E LAHRAF 42,704.14 wik | =% | 2025/6/6 710
P = B Dl |

21 | FEIEHFIFE B R AF 7,235.70 wik | =45 | 2025/5/30 231
X N _ | Tk |

22 | YR (L7 HRAF 10,951.37 wib | =% | 2025/5/30 231

FiEHXEE ) T A sk % e Tk |,

23 G AT 20,708.59 R = =4 | 2025/5/16 231
N s . _ Fpo| T |

24 | VL7 RCHT REVRB A IR A 7 76,414.43 wib | =45 | 2025/4/21 231
AN AR (Bl ARAF | Tl |

25 AR 16,446.85 R = =4 | 2025/3/3 900
REREESRE (B BRA Hpo| Tk |

26 - 27,879.80 Wik | A =4 | 2025/3/3 231
9 18 4 AT 0 v R sE b i 1y A FR Ho| Tk |

27 e 26,726.16 Wik | i =% | 2025/2/26 231
LI NI R R HRA B Dl |

28 - 15,693.50 Wik | A =4 | 2025/2/26 231
B sL T At A E | Tk |

29 e 8,347.00 wib | =45 | 2025/1/22 270

VIR LT BIRA | Tk |,
30 - 13,370.00 Wik | A =4 | 2025/1/21 296
31 | ikfid L) ARAH 40,292.00 | #Hp | Tk | =% | 2025/1/20 300

6-1-196




o y THIER | RH | R | By
s ERA I T TRt S S
Hak | e
() THERBTPERER S, THBRESEEN RBUBIEE
FrERPRHA
P 2 &) B H A FHBUPAS 25 SR an -
=2 e A . WHEATE | PPEME | BES | MRS
B L 2 | PREE L an | G | g | Gamd)
1 ?@25) BT RX Tk | 2006/5/25 | 1,433.76 | 11,477.80 | 10,044.04 399.64
ANENPARLES 0012695 5
2 73‘4(2325zj%@%7§g Tk | 2009/11/2 | 4,162.78 | 7,289.89 | 3,127.11 416.12
ANFPARUES 0002675 5
3 73‘4(2325zj%@%7§g Tk | 2003/7/17 691.28 741.60 50.32 383.16
ANENPARLES 0012695 5
4 f(@f)mﬁ%xﬁ Tk | 2007/1/12 580.60 | 1,400.84 820.24 154.50
PARGIESS 0010538 5
5 i (?Oi?) BB Tk | 2018/12/6 10.70 33.78 23.08 221.46
PARGIESS 0001203 5
6 W (2009) 25 £ 2009/4/2 352.72 352.72 | 1,161.84
2000036 =
MAEAL AR AN PPAL V5T, 52 7= DAk A A TR PEA ook 28 2P Ak T v &

VEREAT 08T, R 58 T A AN fE S i xS L S s P BCEAT DA, IR 42 P A
JIiEA% b 0% B E R VPG B . MR VR E RS HOECE , ipikn] Lh5

Bl WE SRR A, (BERIERS
e, 1BTF REEON AT, 2T

TEH.

FEHEH LS SR A AT SO O A

MG 5, Al s U B PR, A, B Stk s

DR 20

A 5 P ) 42

V FEAHACE W e S, RV iR, £

X AL SRR 704G, A 7KP BBk o AT 39 3 X3 R] 287 34 (Al =280

LM

TR, AL PR 57545 5 5000 S i i e A VPG 1R

W LUBGE 5 2R i SR BUS IR AFAE 22 57 1 S N 2 5

Ao R L BB 3T 358 G A AR T AR L kv s Ay, S

1. M IUAT A ) B EH o 2021 4F 1 H 1 H, FEIFGEMEH A 5

6-1-197




T TOVE T B SRR AL v T 3 B SRR AE S A i
2. RBARLGTIA BN AR R B, F o Bk [R] X8 R 43 1R g 1Y
TG EAE H IR 58 5 45 RAR T R AN T = 57

gi b, AR HATHIBOPAG BB B A S B, T3 Ee R AL H i R
Bk B G

7N BRE N M E IR F ™ A K PG TR R SO BURSE, U9
R HR o I E R G E Y, RARETTHEwEROPEKRE, BREADSRE.
BRERE . BiroRBEAXRTAREREERTWATTY,; #—P4E
Pi SRR A A bR . B RETEARNBATRER, WHENZRERE
T B PP AR ) S

(—) BRRERHE=AN IR RS HOERURE, AR AR D1
PHER FEE, RIRETFHFWHERITEKE

1. Ve

AR VAL B I BRI B 7 B A VPG 5 VAR T T AU 2 72
EPEREAT 208, 1B R VE R BRI 537 F T B PFA .

BORETCIE 57 V-G b B a2 2 S I 0N AR SR BRI 53 7 B 2 A
I ELAT BURA € LA B IME N 5%, HEAT R AT

4 —i 3
L1+
i=1

A

V——ERIET B VA E 5

n W AR AR PR 5
Ri—— A K5 i SRR AR = IS 35 405
r——Hr I,

2« B AR B R A E

6-1-198



AR VPART T 4 RIS TETE B 7= 4L R 53 2 LARR IR 2 =] 1 7= i 28 500 Xl o0 A e
WRIVA T P A=K, —RIEE, AN AL AR R0, —2
T, FEASE PBT. JLfli PPE FI4FM PPE 55/ i, =J2tithhs, bria
F TR T m R . R AR BT A

3+ WS RS HUEBUKHE
(1) RARETEAF i oF IR A E 1K

RBP4 PR IR T8 R SRR SR BE 7 [0 W A7 22 57 75 i SR R - £25F
A3 A IR AR T B BOREEARIE B et i RN O BAR DL BOR
R R I I 45 A AT bR AR A AT S e 34, ol B B FRBOR Doy 6 it 5% BT 3R

LREHAE R .

ARVEAL A, B PRI BOF & B 1 BRI B BIAER BORE, an e Al
BOREESRAS . LA B L IS s S Al B BORAR OGN Gy #EAT 1 7438,
TSR B MRS RE . BRI, PR SR U A R DL 352
ARACE BRBRE . FIFEARTEGORDL . BREPEEEHREL . B 45
XS L BRI otk N RS AR e B A A SR IR O 6 4R, X RIA SIS oS
LRIRI RT3 e eE IRy 3 48, e oty B L R R AR 22 57 73 i R RO 5 4R

BEAh, IERNEE R BOWLA AR, bR A 7] L RIS 5™ 1 2 J6) i
TRAPEEIRZ) 9.67 5. AL BUE TR AR LT3 dr A IR I E DR IR

(2) BOARSEBE M A €

ARG = i s 2 818 F T SR M B ATA A, A O BER 28 98 7 A 2
RTINS FH 43 U332, 3 eV 4 LA AR ST T 8 77 N 7= i S 2 1 — 2 LG 431
1 R FOEB RIS 2 1 7525, 1277 2 I i B o N ] P B AR 58 5 s AR — s O
%o

G B AR B WON 73 RIS B R 73 G, AR KPP SR FH R 43 B
HEARIT:

BORZETE P W =4 &5 A X 7 i

6-1-199



(3) Bl T
IrELACR L R “ R A, BEAT RS SIS IE I 527 M Bl
I B R =00 DA A A 3+ IS i

TR AR YE WIND SRR G e 015 2, APPSR DA R4
BIR F19 FE] 5 1 39S 2 5 A 9 e RS i i 2

JRURSE 1 M3 E AR RS 2R A T RS 2 B, B < XU 2R N 2078 B KU
E e

OFA RS
X AR PRRE - F% A RS U A e XURG R H

A HUE £
&N FRER ddas At
10~8 8~6 6~4 4~2 2~0
30% FOREAL AR - - - - 0 0
30% BORE AL 10 - - - - 3
20% FOARBR A - - - - 2 0.4
20% FOREFES KUK - - - 1 0.2
&t - - - - - 3.6

BUAE Ui -

HoRBEAL RS RV L (0): /MHAEREF(2)s 24 T o sk o i 2
RE(4)s M4 T MABIITREE®): S2ib S BL(10).

BORBACUARE: A0 (0); A7 TR (4); BACU™ i (10)

BORBR PR - 352 ARAA SAE A5 BUBUCHIE W B2 8} 563 (0) s BOARAR SRAUE 5 B
AUE W ORI AT R ER(2) s BOARF IGUE A BACRE W BURMAT R Bk (4); SRR
Fo BAURIE ] B/ (6) s H AR SRAE 5 BUAURIE ] 58 BV B2 (8) s HARAH K
UEF BUBAIE BB (10) .

BOREEGNRL: AHREARTEE(0); HHRBRAEG A 11 75 BT —LL %,

6-1-200




PARC S ARG B AR S 6(2) s AHOCHE ARAE R LL Ty ) 75 EE AT — Ee i e (4); HELLtf
KEARTEHATI R (6); AHRFARPIFFRAFAE—E BIMEE(8); AHRFI A M A H
#1(10).

LREHRE LRIER, WEBRXE R ECN 3.6%.
@iz A

X T R, 4% T 37 XS B R T 37 7 A 5 4 XU DB R

7 37 ABG HUE =
GHE X .
NE ZERAR =a7n
10~8 8~6 6~4 4~2 2~0
40% | A E X - - - 4 - 1.6
40% | I o XK - - - 4 - 1.6
20% | TIAIEAE TE S XU - - 4 - - 0.8
&1t - - - - - 4.0
VR IERIZER

AR : T 8K BFE0): i aaE R HA AT (2):
Mz EmE - REERETRR@): TmasaED, BHKEHE); TmEEED,
R IETH2(10).

W IAT e S Tl inlidy, 2BWhes(0); Wi R RS iEieD,
SKATXWRIHQ2); T RS EAERR D, EHEFA LIRS RA B
RIPLH4 () Tidz e k55 i B iy, (HE A LA IR ST i B B 2 1154 (6);
M7 SRS HBEARZ, BAKANRSHE RSB 0H, 3E4#2110).

T A 5 4 KU A R
SE .
NE ZERAR =a7n
10~8 8~6 6~4 4~2 2~0
30% | FiBi G - - - 4 - 1.2
40% | FERBI R - - 4 - - 1.6
30% | FHEEMZE - - 4 - - 1.2

6-1-201




SHE
WE ERER it
10~8 8~6 | 6~4 | 4~2 | 2~0

it - - - - - 4.0

BUAE Ui -
T 3T AE 55 4 RS FH AR = AN R RE

—Re BB ARYE =AF LN LA 73 1347 A2 B B AR 22 5% (0) 5
WA € IR (4); T EEAA B2 51 (10) .

e R A, TH R AU 2w (0); T H I HE A e 2 H R
5(4); TH BB e 45 2 FHAK(10)

=B ML T AR S5 B B A AT 4 B M 45 (0); T kAR S5 IR B E
—ERERE AR A B PR (4) s R ST R B AR ] A B R 45 (10) o

LZEHRE LRINER, #hE TR R ECN 4.0%.
EE AN

X e R, 4% B < XS HAIE 3 0 o XL R 5

%4 MBS HUE =

SrH{E .
NE E£RBEER Bt

10~8 8~6 6~4 4~2 2~0
50% il 7% [#] 2 B8 XU 4 2
50% T % 4 AU 4 2
it 4

VR ERIER

[ % B RSz T H B AIR(0) s T B AR (4) T H B AR (10)

AN MK BT T EA>0). AN e A A (4) sl

it iE R, HE VU RAN 4.0%.

6-1-202




@z B
T EE BRI, B B XS B 2R e XU R

ZEE NS RER

HE .

WE ZERAR &3t
10~8 8~6 6~4 4~2 2~0

40% | BHERSS RS 1 - - - - 2 0.8

30% | FEE XL 2 - - - - 1 0.3

30% HARTFF KA 3 - - 4 - - 1.2

&t - - - - - 2.3

EVEIERTE

%%%%M@:Eﬁ%ﬁmﬁﬂkﬁ@-%ﬁ%%ﬁ@ﬁ%,ﬁﬁﬁﬁj
—HB W IR S5 M L(2) s AT R 5 BUAT I KR 2 T X R T —
BNTIEN(6); A=l B M s AT AR AH A5 i 55 A B3(10)

JREEE X BRI RE e, S R EEH0); Rk R
SAEANERE, KA I R S R = (4); BRI RS, RAEN A
PR St o = %41 (10) .

FARFFR AR : AR IIEE, R&D BANF(0); HANERK M, R&D BANE
m(4);s HARTIE—M, H—% R&D #A(6); HiARJIES, R&D #A/1(10).

ZEERE LRNR, MheaE s R RE0Y 2.3%.

gE b, BSIRENZR AR XS R TR R4 R XS R BEEE
XS R EAH A N 13.90% .

R, B 2 =] L RISETC I B 7 DAl S B B 5 S AT ML SO RTR ) 2 =] e
R AL SIS BRI I 7E . MR R A R

(2) BREADRE. HAERE. BIFSRERMEFARERES
R4 A AT

1. BHREREHRSH

6-1-203



(1) BRI R

ARG EAR BT 7= 00 B R T B K AR F=RUR  (2020—2024 4
FISEHEVE TS8-S50 ) o (00 25 JEURL Rk 25 ) it 3 e R B B o ARAE it
Bt A SRR ) R E Y TEN ] PR AR B AR R O 12.3%.
AR UPEAL TN ) 2026-2030 4F (AL HTHE AR AE 7.5-9.4% 2 [8], (KT Fik SCAFHr i
SRR, DR TE T BB T 4 A B A T (AR R . SO AL SRR RIE,
L TN SRR AR R IO 17.5%, ARIEALE S % LR A
AT R T AR o R

22 b, FARFE D R BOE AT R G, BA SR
(2) HARFRE

PR RAEMR 5 R AR B LT, TCTE B 7= Sk 1 88 A0S 2 o BT 1)
SR B, AR CPEA TR TG T 3 7 0 B 3 AE TN 3001 P 52 B 1P 3 il 5
FRZEDRA T, AR S B AR LE SR F AR PR P, A5 B RISy £y
SKOTRRBAR PR, DLRGSR A H R 1 . AV LLA B, # 4
B H RGN, WS avl BAMBIAR /- BeRE a (R E—3D) AR 5 e 5t
fili IR, IR AR IR A 0.00%.

TR S IO PP A B F RIS TE I B 77 % B B AR SR L P A
Mk i s BARER B R IR S T T 125 & TR BT . MFRI A
AT RAT I RE, AbTRcEde e B, BRIEREE ) T PR, SRR SEHN
AT,  5ARURE E ) S P2 1 3 el # TR

(3) BRIZRTLTEE = IE

EEHARRTIE T =T IR BT EE ,, ARV € I E AR T =3 %
.

7= i 25 HERTHR ™ THRTT B ™ BRI B
Wi 2 4 34 5 4 5 4
To AR A T 2 1.38% 1.63% 1.63%
PR Fi T 22 13.90% 13.90% 13.90%

6-1-204




7= iR HEARTL ™

THREHH ™

BRI B

PR 15.28%

15.53%

15.53%

(4) LHMBUAHRZ S FAT L AT L A9 LA 0 S 5 B 23 A

L RIHE R, FAT A LR BB R - BORIER . IR B3

LRGN T
BRI A N
: — - THHE | TRE= FERARFE | TEHE™
e o bt e INT 5 e ZE
o e | BT .
2020 £ 6 A | MLy 37,729 1L Rl AT
200142 7 | e | PREHE wR | wos | Ak KT | KB
s THAR
ey | AL el
202146 H | HFRE 100% [ %jﬁj/
/R .
200147 A | Fo7 T };g ;j B100% | pume | wosm | ki RE | kT
LH
2022465 | TRy | R0 Kook | sk
100%JBE L e
e | HEHEIRR - - - - -
2022 4E 6 A | IREFIE 5106 KPEE | RPE K& K & K&
ire
= AL R O 3.03%
2023 48 H | RIERHE 100% KL LH I EHRES CBOAI D 30% 15.76%
Ay — 5L w
202545 H | BiHEH] ggg/ﬂ 7£ = PN AP Ky K i P
ire
.| PAHLR 719%08 e 5.00%
2025 4 3 H | H¥ER M W LRI | IR CBOAY 20% 16.22%
0266 LA | RMEHE | o pooent | RBGE | KB | REE | KR | REE
Ju 3.03%~5.00% 15.76%-~
RAT AT He 5 QAR | 2070730% | “16 9904
LRI .
S . 17.5% (FiE | 20%. 15.28%.
AU &;f ezt i SR 33.33% 15.33%

UOHT IR, AR PPl L RIS TE I B 7 B HOR 7 B R A T B KRR AU
(2020—2024 AN LHEVF AT GETtHen) oA JEURLAT A 22 1) ot i 3 b iR
TERRCR, WA SR, ST G Al b B S B ATk AT
bb S 1) 3 ZER BRI 73 e, DRI AS BAT w] Ee

6-1-205




ARV A R T V= 104 AR SEIR R . 4725 FAT Al T L 5 5 Sl R
GEMRER.

2. bR R

AR PRI AR B ARG O, I E3 625 B AL B R BOR . N, B8
EBNFER T Z N 4 E ORI, 225 EEF R iAo S
I A A P IRIVF AT R AR AV AT 2R DB S8 R AR 0 R, R oL T

R

FHAT | ABEE | ¥TH | Ty ‘ﬁfg B semmx | g
WALSORE |
X WAL XA EH L . 2025/1/1-20
AR | 2025029 | TRUHIR | by gy | AT | 2020
HHaOEM . L
s , HMARKRE | 8 F & Bl 2025/1/1-20
ERIE | 2025/4/26 i%ﬁ?@ WG A T | 19151 F0 0.08% 57112131
AT
%i%%% PRASHTR T 2025/4/23-2
KRGO | 20250125 | S o | IIRIER I | A | e
AR A BN IN=
. KW ERE | FERN
KE% | 2025/3/28 %%%Eﬁ GEED AR | 2 w0 W 0.10% | 2025/1/1-20
B2 ] = 25/12/31
N 0.1%

X eamiE | ILREPEY | M4 760 /i 2025/1/1-20
BHIIRZS | 2024102121 | oo | meytriiss sl | ot 013% | 25/12/31
- HreE ML B | FraE R (BB | BRAESAT 50 2024/1/1-20
g Rl | 2023/12/31 naRAT | B GRAT | Tt /26/12/31
_ =k | WD UURE T | AN 2023/8/1-20
Ak 20280802 e S | R EIRAT | 3% 0.30% | 53119731

MR | |
R 4 %g;g@% ig%ﬁf ;| 2023/1/1-20
MR | o EIRRA 000 76 23/12/31
k- ] e
FEMHCR B | AR AT AR AR | T A R o
BRI | 202308018 1 e | amIZi AR 2 | A 9,000 T/ /| 2023/1/1-20
VST ) e
PN | T VE AT A A | YRR B
AAHEAT I | EIZAIRA | 912,000 7 /| G220
VS| HJ I5E
\ BHRTIKRR | o SIS
‘ LA | 7 A H
ML | 2022/10/28 TR AF 25&%%@ NI 0.10% ézaﬁ3

Lia MmN, BRI A T PTG O, ASRIEAEH iR B2 =] F
R GCRPANIE 0.1%1F NAIK AR R, AT iR BIR vl 2R X 1a], AAg

6-1-206




EHE.

LR ERTIE, ARV TCIE B AR BRI R BORIERR . PR Fbr
5 [FAT T EE S B KA AT L K i3 B Gt a5 R AT Al B

(=) #H—PEEHLHARK AT M RETERRMEATRE
B, BLBEH R EARRTTE B R A 8 E B S 2

PRI AT G ZAEMIREM G PPE A4, CAREAMITR. TE%
BEH A . TRRAOHET — R R BT RS, 896 IPD (BRRG™= IR HLil,
WA BRI T 37 B e T R 1. A A\ H § 2R E T8 11
QA Xy A-FR U R B 5D A = BB R R SR FHEER . 20 J5iAE Xy A3
A gk G S HOR . PBT MHIEE RGHOR . I g% PPE AETIAR
PBT/PPE B MEH AR %S £ A% LHI AR bR A 7] 2010 4F 3R E R RHE D 4552,
“HET R P Py s Uy A-FR U R B E) A P BB R R SR T 2015 4R
I E A S TS AR L R EE, BRI RIE BRI “7
IS VA T TR A P B AR T R S R F 2022 4F IR AP E A i 5 4k Tl
BRHLAN LR EE, BARBRILR|EBRGIK; 2021-2022 4, PPE 3R
E A WIS S HLVEE B “EREAWEIRT™ 57 - TASEHPEE R “filitlk i

Te 257 7 PR

BEVAEEAEH, HIA R Z2TE R AELMEAR L0 TZE G
BRLA 98 T, HA kWL 87 1T, SEAPHr AL LA 11 T BAFEERL 2 T ,
FHRBAR IR CIREE R 7 bk A« A2 7= 1l 3 Je i 3T 4, XA i) 2 =) 32 25
a DREF T 38 S T3 BB SCHEAE I AR a] “ RUE®” FAR ML 8 & 441
LI % /SR AES B N I S ) \We R R AV N NG (S £ S
YRR, S8 7 SORMYE 5 R H 7 BB . 2 RIE AT O 2R 7 T2k
fifi_ b, FFEEBHATSRE T Z 0% .

PRI 2w H AR SR 5598 B i 2 B AR R L T

5 FEPRAERAR FEENH BARPBTAEH B Sttt

3T 7 A AR K
1| X A-SREMET A | XU AL FRER R | ORHER A B [ A5
P REBOR S R

6-1-207




s EEFREBEAR EEMN A BARBTAEH B Stk

20 J3 W/ AE XUy A-PRE M

2 | iy | A SRR | KHCRAFBIE | EABUE
AR

o | UG R | RORRE 26-2 | o | IDKF, AR
EHAR LR 40 B

A B4 K

PBT Mg PU&RE
g CEIF=2)

4 | PBT W& AR KHALEAEF=Hr B ] Py 45t

B ALK, AR 2w AL BOR I A BIRARE I%, S 588 A
B TR MU AIAR O SGAHIBIE A AL AR N ST = & AT ML 36 R T ST Rt A
)~ F A T8 SRR AR 2R AR 7T hle VLI A8 Ak R ol A
BRPEHT 6, LTI E LR QU St . RN, bR m B
10 PAREE B AL T SEd BN A KRR il RE 1 B A% 0 b A2 A X I AR HR BE A A
#E, X RBEAZ L AL RSt PN PG 7R 8 T B 51 R DU SR LD, T
T AR SRR LBORE T RIS IR SL i 5w R, SEBLPTA RE T K
BT+ PIEAR

R SR A R EE ST BORBIBMESAM B E . SRR E, Xt
P SR E SO 1 SR RS2 8 RE T MR IR AT BON 8.3 I ok, AR 2
A RO S E EA G o P AR AR R AR . T R A BRI
DAV R T

AL TG

BH (BAF AR 2025 4¢ 2024 4¢
FEbR T S BT B R i N 402,629.87 369,562.66
NHPACIE=RAT PN 446,203.94 409,228.33
& 90.23% 90.31%

25 by LR R R I T B 06 L AR SO o A B8 2w ML ON (R 4 KRR
gy, WONTTHRE R, PRSI E RS S L.

. PR ERERFAZERL
(—) BEERF
By BRI, AP AT T N AERRT

6-1-208




1. BFAREM RS PR (RrB st ) TR R
(1 2> ) BSOWR P SR AE TS DL, 20 BT DA XSS 453 SR A 1 45 B s SRERBR
o ) LSO BT Bk oA SO EL A B . PRASIME 2 Fe bk

2. BRIV E VRSB, TR B AR AT B R DAL I EL A T
FdRE, VHESHOERIIKE: TR A F] 2026 4 1-6 HMFELERKL, X
7 OIS AR ARSI DL, WA A G (S B HEAT A

3. BRI . MU, TR RAIRAT A TATKGER . HAb
IS ST AN At it s 55 7 S A A 3 57 A VRAL AR 2o B HL m] AR B AT VEAl (B
etk

4. BTV PR, 7R R B e B A A PP IR S
ETE UL, EZEEE B AT B R PP AT DR B RS 28 7] P4l R
PRI AE P DR AR R, LR T 5 587 8 (B I A & BR AR REAT 20 4T

5. TERIARIEMG R PRI, (BRRB i), TR L
M AU PPA A s 2 B b 19 2 =) S P BRI AR GBS, N IRAN A% S A 4 5
AW R VPSR E H — 4 DL I 1 DX S 52 B S0, BRI 2 W] BT AE il A B
AT R =G AV A Sy 1 00 s 73 o PR B (B A 5 22, Tt
BOE S A RBUB IERAAAE 7 R A B

6 A FIAVIPA IR . WAL, AR A EE R TR LRI LA
Ry BOFARERER, ST T SN I TTRREAT 0 M s 25 08 5% i 7
BUR) €2020—2024 4% R SEEVE AT GeTHHcdn ) A a4k s BROREAN AL 27 1) ot i ad ol
RN R RRBAR  HORZEIER . BAR 7 R SR T LR A AT L
ZBIATFBRE, A HTERITOTE B = vk 3 ZE S A

(=) BERR
eR% A, ARALIVE S5 i AP A -

1. FEX AR NGRS THE T S REm I AT R 52 1 2 it
Eo NSRRI HE S TSR TE 70, BUERAAEAEBORAN & MRS BCRYE . B

6-1-209



TR B R T SRR K 2 A B, [BURASAEAE AN E RS o I WSCER T PP A 4 H 4%
felk.

s

>

2. CREMRIAFIAE SRR R PR RHE . PR BRI R E M3
Ol AR UE I S B, A DT PP A I R SR

3y X T NMGRIT A7 BTAMREA B B, ARAT AR AR B R, AR
S K I E A PP (B 2 Fo bk TS KR AT AR B AN AE RO AURSE, T
W5 SR A N B8 B A 2, AR S S K T (LA R 9 YA E R A fe
Vs oAt SIS AT AR IUE A A AE BRI, DU S A (K i o (LA o Al (R
ootk HAh sl B PG (E P AR IR R0R, ARSI K AR A A D9 P Ak (R
etk

il

4, GRETHE T HE AR . ST IRE RN 25 FE IR ) 2 7
TR0, ARB 2w [ B DAL G (E H o S R

5. HHbAEHIBCORAG T2 BB AR UK BAT SRR, AR HE Bl
R 28308 5E T S AN AN VR s B AT A, TR PR 71545 7 50%
BB 8 S VPN, VPG (LA & 3R s T Lk SR I R B 17
FAAEZE e TR G IUT R A HE A Oy 2021 42 1 F 1 H, FEVEASZEH#ED
O 54, JoikELF B R BEOPAG R AE H U SERRAE Stk s[RI 52 S H R 2 5%
PSRN 4 M PR SO RS, 08 70 b ] DX 3[R 48 ) ) P 3 P = 3t 0P 2 1 PR i
IR 5 45 RAR T HE AN = 57

6 AR VP A X AR TC I Bt 7 2 ) 73 DA B 2 ] B 7 et 2R 9 il 7 A e
AR 22 T 75 i S IR R 2 1 5 B o A IRV L RIS TE I B 7 I BOR 7 L3R
TEZRARBUR €2020—2024 4L RS vF ] SeitAs) a2 R RIE
P A ML A SR R, SRR AT 2 s, S AT g R AR L AT
EEME AT AT LR B R BRI iR, BRI BA AT . AR T
il B RIS B 7= B AF BOR TR IR L PR AT ML ] FiAg 5y S A7 A I fik 22
St BB BCRAL T T B VE R R XA, BAT AR,

6-1-210



BRE 6 XFHRES AR E YA

RIBEARER, (1) REHEFH, FHARNETELZUAIEA
440, 272. 02 7T 475,279. 64 v, EERIFTIFEMAERNE A, PBT F1 PPE
FIREN,; (2) REPEH, FERERNE A XETRBBNEHRRLE
BATN; TRENRI=RF, PPE FRBASLEEZFRA; ) REHE
H, FARKBI R HESTREMARA 5% L, Ba TR HES -
REFIF T 100%; (DM EHAEH, IR AT NE A KOS5 EEIES 11. 85%,
TRENARTCREEHNEF 6.93%; (5) REHEHIFENATFEEEIME
A, SHESTHRN 61,750.35 Fit. 61,232.34 FT, EESRI% 14, 01%H
12.87%; 2025 LK, FB5rEZR X %t E AR BIEAF AR BE 2 SR SCHE & 5 $H B
®; (6) REHA, LHTRXRASHENARNFERIEE~R, SFETFENE.
Nl AF.

EARME: (1) HefTlEEgE. THHKREL. TFRE. TIF
HRPENE, RIBFRNAREETRALITILREFESREIRIER; FH
AFRBEXRTENREFME. HiAbANTER, HAGNAREE~mNTE
Wfir; (2) FEREFIBAR, ~HE, THEEFPERELERSF, RAEES
mIFEEHERE, HBEHERSETUFMLEARNERRALEE; B &~
an T REFI R T HHEREBIE 1005 EERAEY, BoTmTETIAREEE
HNEE, BoTRTHEFARETHEFEERNERRAEN; () &3
FRHEENREARARY, REMAFTKXTRNRENER, LRFARE
SRITEARRE; ENATRSHENAAR KT mBNRKEREHNESES
FEERKERE; (4 Rom@mMASE, SIRRNQRER RN,
6 (2 Q) ETTIeFEAREDS. THREXREEFRE. HFHQ
AIERESN FaEF, WRARHQRRRBAEKOTRFEYE; 6) X
SERABIRREARREIMEEBNER, FHQRERIMNEE=mIEH .
EI~mBERSMEEMNE. RIMEENRSTLLAREMIBNEREREEE
REEE; ESEFHEFER, TEZEFPRUARKREH, FPREAR,
REFHARTRERLSEY; BMIENES. RERERBABHIAKE,

6-1-211



S5HEAHENERTR; (6 MEVARHARAMN SR HE R AHEBEREZRH
HXEHEMR, WAFMPREE~MEFR, HEARBHBERX R 2 REN
BNBIRNT, SIMIANTFFEMERMKE; (7)) JIREHLRREHNE SRR
ARG, REFEFTHESGRER, RESRTILATRTL.

RIR S EE . SUMHEARITHRE, #—PHRERA. BMAR
S, HEARERRR. . RIEMELS, HX ERERLRABEL.

8] 5 :

— GEmBAR. WHERRL. TR, TREAK PR,
BHREI AR E B MPTLAT LR B E R REE; REAF &R0
RS WAL G, HHRKA R EE™ MR Tgihe

GEGATIEEAR T BE . BRI SR AT RN KPR S
B R 23 TSR i Sy A PBT P b A7 L B AR BESE 2021-2025 4 1 [A) 8 i 7 fig
T H RREvE L, TR LR o0 RR A SR, ZIUATILE B A B B 17 Re il RS
2025 E LISk, BEEIREM G LOWE AL PBT MR T AL 32 4i% Riig b e b . B,
N RS S5 RS, MO BB TR T R RN, AT G
RART BB WG 7. Sht PPE. F5Fl PPE 47747k Ui o7 FH Atk 7 o6 v
T RE S FKEFE. FREIEAUR, YAETE) R T () B A R R I K
B0 FETUWES R GURIL R T RBLBN T, AT BT = g DL b i o
KA R Tl R At B P Rt BB A = B i R (5 % . B iTiE 2
WARREZ “W# 3 KT AFNES SHAR” 2“2, UHrHEM g, T
SRR TR AL AL R Y B, A O ORI R T A Il
IV RAR Y, R BAFLES T AFAE ™ R i 0 AU, RFR I A 7 AR Ak S
R 228 Re DRSS A LA i RIAH DG N2

PRGN 7] % 5877 i B 38 SR Tt CL AN T 7 R B AR g S WA R R 22
“IE 3 RTARHIAFNNLS SHAR” 2 “— bl AT ER IR LW E A, L
J% PPE. PBT K AHR S TAREERLEL S5 I T3 58 48 R, AR AR 5 B SE 4
ANV AE T I 8 O 77 8 M H B B S U5 T RS LA D0 A AR R T B AR IR N 2

6-1-212



= GATRAAR. HE. TR BERELELSE, RHEE R
HERNLER, HERNES SRATVTHARNERBRELERER; #5775
7= B A R R T 1000000 R e A ELME, #0207 fh 7= BRI F RAEAERRB)
KRR, #5077 RR AR S HEREEERNRRE k&%

(—) GaRf R, PHE., THEFNTREMBILE, HHEE>
mAHBERNER, HERMESSRTILT AT KERFERLIERE

1. REMARB AT =RAAE. =HE. THESHEREALFR

AN, AREIA TR REAI R PR R f R O s
ZWAREZ “lad 4 RTWEEE ST fotE” 2 “ 2. SiE 2™
(IR 7711 NI -9 NI 175 B B SR (s B A& i 8 7 P AN T /AT R
Br BUE 2 FORSEE SO s P s A R BT AR F IR DUAE U W I A A S0 A
ol f LA G, 2B LA T2 RE T REM IR B4, KoK
PR T TR AR U B T A A R R T Se L, TR R e
TR, T BOA R SAAEAAHENE” BN,

BARKE, SN AR REM R PR R R R AR, BN

RIFAE TG, TR S IR I 2 ) R 1 9 76 5K % T O AR E , IRFFIS KO3

2. MHEE™RHERNMER, HEZRNWESHSFAMTLTHATRNERE

LS

AN, ARBIA RS FEAT LT H 2 B ARBL S A B AR L R

LR P
AT TS 2026 4 1-6 A 2025 4 2024 4
SRR | sk 147. 44 295.06 255.15
RMEHL | TR AW E 7.50 5.90
EOREEHR | BRI IE 42.07 79.70 69.56
FEHT | WEME 8.84 15.10 9.70
KRRy | B R AW E 7.42 7.02
WA IR 6.85 13.00 13.02
N
U A 3.79 7.79 6.32

6-1-213




AT TRIRR ek 2026 - 1-6 A 2025 ¢ 2024 4E

TAREIERL R AP 9.32 17.63 17.12

gify BRI AT, ARE L F) B R AR R DA T i T R SR A X AR
B, WEMIN B EEAR TR ER . LT

IREM R = e 2024 4= 2025 F4KF HARREARR; 2026 £ LFF, #7H
N EREMPGAEE K F 6.85 Fok, AAIL 2025 F EXF4KE KT 6.19 Hob A BT
#eSte KWy A 7= 2025 FEA R 2024 FHEK L) 1.47 Jin, FERIZ 5 2025
ERLTHE DU EL 2024 R4 BTl ; 2026 5 EFS55, ARbGN S 0B A A EHE
3.79 7wk, AAKL 2025 F ¥ FEEHE 4.06 HobAFTRY, E&FEFAME
A H Ao T BB A R T A = 3R AR 694 R Aa

TRESRL R A= i 2025 4E AN S 2024 fEH K4 0.51 Jiml, T2 R,
(1) otk TAESRL= 5 2025 FEASFERR 2024 4 0.41 Jimfi, FE R 2025 4F
NlER TR R, AR A RS EA NI (2) KEFP PPE 77 2025 AR
PRTFEIR, %P T 2024 4 N RAETFIRIRA S, BB T P IR S P e e,
T 2025 4 FAELIUHF . TR PPE 22 5 R SRECRRIR, AR A 7l
REFI FH 2 BTt SRAZ 7= b (7 B B R SR BRI FE S K . 2026 # ¥4, 47
BN IREREF R BHEKE 9.32 ok, £ 8mpH % PBT. X sk PPE
KB R LI A ATR I 44F PPE & & F 2026 § L 545647 > KX 4=, #f
B RBRECE S ER LR

SEAT\ AT A R A S BUA LG, bR (02 7 ER U IR = 5 2025 R4 A
2024 FERARRFFRGE, HAHERIEHAAFE T AT A 7] % E B0 g
W, FERFETEEBFAFARFAR “BREEE ZHER 14 JTERAR
SEMRETE 7 T 2025 4E 5 H 8 H# N4, SEUL 7 i L E R ERTE. o,
[FAT MV % BT B AR = S S L SRS T B Sk 5 AR I A RIAFEE R, &
ASEERWIENAE—EE T AG A,

TREERL RS i R AR S 5 FAT ML AT B A A e R B IR S 2R
MR ERERI RS i R AR A A — 2

6-1-214




() #A7= M= e R R EF= 8RBt 1009 R E kA, WA=
FRAARFETHNER, BoER Rl HRSEHEREEZERNIERERE
&7

1. #Bo7= M= BER R R 100% KRB & &2k
I PIAR 22 w1 HR 2377 o™ BEA FH AT 100%, EE AR

(1) LZERBGESHRGET: bl 2 "R RS 2 A TR B ALK
& AR R L ZS RIS SRR S i, AR
PRy 1 B LI (8] 7 AR o 1255 ot T SR BED R T AR 1 1R
HREATN, AR A E IR S SR

(2) zfria) it : drra iR T F RGO, WA A& =
WK A RA I ), AEANER I 2 B BT AR B AT RSB T R A

AN, PR AFIRER R, W AL PBT. %4l PPE. oI TSRS
77 R ARG 1000, 2B AR BRI A A AL ol 55 (0 AR 7 58 U SR SEELAR AR
I R ARAEES A, AT R B R AL T, 7 S AT Ik 2 =]
NS, BAT R LA R

2+ ERGYTE e R ARSI B R A

WA AN, REAE PBT KE:Al PPE /™ ¥~ REF H 5 ML L AR €, A&
PR LR/ o AR 2 7] SOVE R SR = BE A 4R TH 20 10%, 22412 dh
N RIS T EUA FUOAREAT SR B R EM I SO0 A 77 dh i RERH
RAPRTT, BRI ST T IR DL WA B mlig . b )2 7350 0 i
P AER E AR TR EUT RER R A PR T, XU A PR R iR K [EIRR DLk
W E BRI U7 REM AR EETT . Fifh PPE 77 il & J A = A I & 52 71
BREERZ T 2024 £ T HFIIRR A, BB 34T 7 20 il 5 7 BRI,
R #2025 SF7 e HER IR THROK .

3. B RN AR S HR A ERNRR A aE Mk

AN, FRRAEPREF R SR —E 2R, TEARNA N

AR Y AL PBT. JEAili PPE 77 iR 1 XHAME &SN, IEAAE—E N A
6-1-215



BIHME, SBUCWHE S EAMEER, R LR R T

WAEWIN, FRARRF PPE P28 1P~ Re R AR T =895, FERRN
NEVREAD PPE 7T 2024 AEBEAT R S REIRHE, AT 2025 A 5ERL
W, A AN N B IREE TAAE, 2025 AR A FRERT PPE 77
a7 A FHZIA 2 86.24%. A ERIA T 98.27%, IR 2024 FKFRERTT.
WA, AR F) SOt TR R F R R 2R T o4 R, R Rk
PR R T ORI AR, SO SRL A S A R PR R E 100%
F TR IR A ] A 77 5 BT 5 R S BRI s A7 7E 25 1o B 1) 8 ) 5 AR ek 1
P77 RE BT AR T, AR P AT ) b A T

N

Zr b bRB o] 2R B A R S AR R I S EL Y, )
TEANIEMEEN . AR, P ERRNER R T S TmiihEss
FAAE—8, R,

= BRTFREENBBEALA oM, RERA SRR RRSRE,
ERBERREERTWAT T, EWATSHRATE R RIS KTE &
BEBHREFEERRIRH

(—) BRFHHEEMBIBRELA o, REANER= DI REH,
ERERRAEERITILAF T

1. BRFHRHEEMBBEREA Y, REPAEER=RIERIERE

WEWIN, bl w E 2 dh AL B RE AZS IE DL h -

A7 o/
2026 % 1-6 A 2025 4 2024 £
ZES B H -
HENN | BHE | HEGH | TR | HESH
AU Mg 13,772.64 | 10.82% | 12,428.03 | 4.34% | 11,911.50
LA A A A 7,977.76 |  6.83% | 7467.67 | -11.85% | 847131
PBT
TRESR . .
2 it PPE FHIHE O FR i S 4 e
k5 Fi PPE

6-1-216




P S BH

2026 F1-6 A

2025 4¢ 2024 4¢

HEHH | EHE | HEIN | B3R | HEHNH

BE TR SRR oA

WA, ARRgAF LA PPE. SR m B IR AR AR 2 . XU A
PBT 7 il FRI 8 A PR B, 2 AR AR SR 23 AU it 75 8¢ 3l S T 3 W A e sl
WA FTEL. PPE 7= b AH & Uik ki i sy, B RS SRR PPE iR T2 PPE

S REPR  L LTFFTE

WEHIN, bei A B 5 T A% 0 ELBE Bl i R -

BT, o/
2026 % 1-6 A
3 H
R B H WHHMEE
R MR 13, 772. 64 11, 946. 90717, 256. 64
LB A 7,977.76 6, 637.17710, 176. 99
PBT 6,725.66"9,292.04
% & PPE AWKE
HMAKFECRFEBLKE
F#+ PPE ARKE
A IAEHR LI AR E Sk A Y
2025 4
TiH -~
HEBM T E
INE M A 12,428.03 11,681.42~13,362.83
Ay A 7,467.67 6,327.43~8,429.20
PBT 6,615.04~7,477.88
H:hifi PPE N R e
AH B E © i ER S 3 5
b PPE A
o PE TR B R oA AEFRFE SR E LR
2024 ¢
i H e
HEWH B TE R
E M 11,911.50 11,238.94~12,831.86
Xy A 8,471.31 8,008.85~8,982.30
PBT 6,592.92~8,141.59
it PPE AH I EE © I ER S 3 2 PN
b PPE PN

6-1-217




B TREEERL K A AEbRr S JCE B LA

VE: TS A% XV BN AR AN S BN A i KA AT e ML, B SR Xl AIE S 0F 7 %
H,

BAERE, T RIAEM AR T A% 52 R A JERR R BURA TS A
FWMECR, S U5 A B R . IR A, AR 2 =] AR AU A
XMy Ay PBT 7= dh 8 B i A2 shi %5 5 T iy T LA A 28 A — 2. Bbaik PPE. H5F
PPE 25417y TARHR™ WAT WA T & T ATHRAN B, Jo5e e UL e T
Dy e LEBLGTAA%, AT E O EZARFE R Al BEA% R PEf R R s Sk L
FEIDRL iy B AR 327 g AL IS 5 22 57, B8 VL IC I T 3 T LE BB A
1% o BRI, RTSRFRIN 2 7] AR SRR B 7 i i 22 T HLAA™ iy SRS (AN
[ 5 T 2 R Ol R A S5 E

£k b BRI A R I s B U R S TR RS 22 R O B IR A S S A
—#%, Btk

2 ERREHRESRATILAF

A AN, AREY A E 5 FAT AT EE 2 RIARAL™ i AN AR I LN T -

BAfT s TT/

AT TR PR R 2026 5 1-6 A 2025 4F 2024 4E
SRR | SRR 12, 321. 32 12,126.69 12,571.04
IR R IR P AR E 20,637.90 18,038.55
SIREER | ARG 7, 668.17 8,138.30 7,681.14
FEET | RS ER S 14, 978. 40 12,983.59 12,892.95

FREE M G 13,772. 64 12,428.03 11,911.50

A A 7,977.76 7,467.67 8,471.31

PBT
FrA 2 &)

Fmt PPE

OB B B E P B
Frfy PPE
o TR R} R HoAth

M EZRAT L, ARAA SRR [RAT ML AT B2 AR Al A TR P i, BAATT
B RGN, RIS TN L A AR ETHE S, PR A

6-1-218




s 5 R A 7 7% B BT AR s AR — 2 SR I, ARE A ] Skl PPE
PR A AT BAR 2 ETHE S, KT KA B S FAT L2 R R R
PR REHIN, BREY A E] S TR IR A A B AR IR R OE
g A5 AT ML) B2 W) e R RS 2 AR — B BRATE ™ dhoh, AR 2
A R0 Ay PBT. Rifl PPE 7 dt #E AT R 47 b AT EE 23 ] A G B S AR ABL ™ i

gi b, SEAT AT EE 2 m AR b B S B AR LG, B2 =] R 2257 dh i B
Wik AR AR E S

(Z) EWARSHIAR K HEMEKTRENEHRBHFEEZR
KRR

WEIN, BT A E SR F ] R SE i BRI R e S A

A E S ERE A E B ER R KO A AR AR T R A R
A IRRF— 5. 2025 LT A T A 77 A S B BObR  2 w ] [R] R A
B EHMEUL, EER EWAF 2025 4F ERFENG A FERE, 7 aiiiaih
AR R BRI S E. RA IS LARE 2 “H#E 1 < FAIK
A5 HIAE N 2 “ =y g B~ m] ShRi) o~ m SR A B ol A ¢
RIS i AE S e UL, 7 PERE . RS A A B IO L R A S B
T ZE S LR, SRR AR T EH AR e B AN miim LR
BV EE, RAE AR B BARTE DL, AIREE 5 U RIS R BARAREL” 22 ()
gha B AR SR A F AR SR A SERIZEP AR BERUEL . 7 A PERE
FEL R A EPISON | 7  BRATY B TR A T A 2 e S DL R R P

Zi b, LW A SR A E RIS RS K kA s AR — 2, T
BER

M. X @mNMASEE, RFHAREEGERAMR, 46 =
ETHATUSR KRBT THRTRALZESKF. HHAR BRI,
PRI RESE,  YLEARR A FIR RIS T Rp gt itk

(—) XM, FIRARE2A B E 2 R R

A, BRA 2w X737 il N AT ) 3 257 i SO N AR F S L T

6-1-219



Bfr: Tt

EE=R IS P 458 2026 % 1-6 A 2025 4 2024 4
AHATE 3,148.37 4,380.21 2,991.70
I I L HL AT 3, 390. 21 6,377.91 6,610.76
EHATIE 87, 775. 29 150,810.26 145,512.31
W A AT 30, 246. 00 58,151.06 53,501.17
e AT 23, 864. 23 25,457.56 6,355.76
L FL AT 10, 520. 39 16,796.95 13,761.17
TR RS | T4 16,121.52 23,784.80 22,245.55
RERTATIE 7, 642. 44 12,676.33 8,620.59
AT 93,964. 58 176,844.56 180,673.02

I ERFR, ARI A SRR RN T R TR A
RSB AT XU A PR TR B L R RORE ) Sl AT L
TAREERERIE di T i Y A0 E Ol AT . R VR T TH
v AT R A e A

(2 ZH=. ZRXTIHFTIRRRES . THHERREREFIRR.
PREIAT RIS, PR, WA EIA TR K I AT e i

PRI 2 7] 22 AT ML AU s . I IR R R KSR R AR
NEFRGEG T R PR OLE S AR R Z R 3 KRR A FILSS
HHEAR” 22— WRE AR IREM N A A, LU PPEL PBT JAH N Btk TA%
RS S T 5 4 8 R, AR~ 7] 5 B2 S AT M. CA 776

B R A 5 T AR PR DL SRR TS A« =0 i A, TRER T
KA AL BT B, B E AL O AR RE S Tisa s . ALE AR K422
Witass, R BAAAE B AAAE 7 BE I R KU, XERR I 2 F AR ORML SRR 822 5 g
TIHSE MR RI i 7 LA R “ R 4 SRR iRV SR A R 2 ¢
gia FEPRTAEN . TR ATWIT TR, TR &R R, bR
A AT WAL BUA 2 PR L S % P e A R EBOT AR E G D0, Ul T
TS5 S0 B M S AR S ) B s S S AR BT RE . 7 REA R AN
PR, RS REY IR TERISE, U TN &% 40 5 B (T se Bl e, OFE
ZERLETRE P RE N H ATEERE, T H Bk P R SAF AN ETE” AR AR

6-1-220




it T Z AR AR T, ARSI A S SN 2R B T A
LWy AP LU TR SRR B, Herpe

1. FREM AR BB A

P ARRIA MG Wy A BEAR ORI IR B8 20 B I S & B A
FP TS, RAIAEM NEN AT RIZ D BTG A A5, 2 am T4
i i) 15 82 75 55 e e SR BCRE, RS PR T, AR OR B AR S T

2. LREERRI™ M

BEE DGR BTREIRIR RS RS R e, X PPE 5 H vk B kL 75
SRWAERWIEK, T RARRAREY KRS . 14 QYResearch T, Fiit 2
2031 4, 4BRILAN PPE i MBLK A E) 13.3 123670 (LLEMIHED , &K
R LS 4.2%. 57— J7TH, HRYE Prismark 45, 4xEk M4-MO 252 iy i3 78 A bt
M- PPE T sREFEmdi K. tRYE QYResearch Tiilll, 2025 4F4Ek4:F PPE 1
WA EERUE 42.64 1270, TiTE 2032 K % 138.4 1270, 2026 £ 2032 411
A FHRK R EIA 15.0%. FRA E & E S PPE W &R I A= il 2
[ D BB A PR R PPE (k2 —, AR A FIEF I AT s 4 R
Ho RN R LLRERD PPE MR, E— By KRS, TR AR R &
P 8L FH AT, S BRI RN, AN W DL 5 SERE AR R B = i i 7 5 s AR 34,
PARLXS JEAitti PPE MIRF A PPE AW AR AL B 55 5+ 4% i, ORFF AR EEAitli PPE AR; b PPE
IO S RS SE P

L ZERE, FRRIATE PBT i SiEsh % 7 KB AT MLk % A
REABONREE, HiZIE P EINER R ERENE . — Bk, BB
R DI KIS PR RN R o R, AR 2w AL CREEDRL R 517 il AL 25 i
Mg E IS, (EBIHAE PPE 77 Sk (M PRos 0%, £ R 4 & b i th it
17 “PPE+PBT” UL, AT LARELF (i 2 T P ER e R R, — €
FEJE bt — a0 7R PR, TITEAROR PBT 77 0 R % /7 5 SR SN A
RFFRE % .

Gi by TIOR3 BRI 2 LI SEF RIS, BRI ) AR S K
AT LR TR
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B Ko mRBIIRHRE R ASSMEERAER, FRRAFIRASMEE
FEEmRA FRFE B NSMEENRE . SSMEEIME ST AR SSMEEN
REFEERIERH; SEPHEGER, ZEZPREARTLRER, &/
KGR KWK AR REREREGEME; SAMEERNEGE. BARERK
ANNMESE, SRAHBREREL

(=) X/ @REIIRIREHABIMEERAMR, FASMEEN T
bR 2= R R

BN, AREA T EEAMEEURN &84 73N 61,750.35 Ji 7T 61,232.34 75
TG~ 35,799.40 7 T, & EENVESWNTILEE] 5354 14.01%. 12.87% 12. 94%,
FEARFAE L 5 EL R FRRRE o

PRI T B /NS = B DLAE A PPE. RRFh PPE. PBT. &AM AR MAN T,
HoAth = 3 /M & LU AR . BRI R

BfT: TITG
2026 4 1-6 A 2025 4 2024 4E
7 kA & F I s A s A
AN
HEA et | FEEA D Shm | FEEA S
TR
ZY|FE | 29,359.97 82.01% | 49,544.71 80.92% | 42,667.54 69.10%
i
INE M i 2,118.96 5.92% 5,009.13 8.18% | 12,437.10 20.14%
HoAth 4,320.47 12.07% 6,678.50 10.91% 6,645.71 10.76%
&3 35, 799. 40 100.00% | 61,232.34 100.00% | 61,750.35 100.00%

1. FRFRIBEASMEEMIT LR ER R

TP, AR 02 w47 i RT3 2 i B A B L 5 85 A A A X

b .

PAAT . T/

2026 £ 1-6 B
5 kA
RAHE BN BN R B 1 £ &
IR A MG 13, 735. 52 15, 608. 01 13. 63%
PBT
MEAKREC P FHLRE

# =k PPE
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2026 4 1-6
J :
XA EAHH BRI AKE HH 1 £ &
4 PPE
2025 4E
=5
BAS SN BIME BN REZE
M I 12,406.14 13,153.20 6.02%
PBT
£t PPE FHE R O B e B R
¥ Fh PPE
2024 4
= A
BASENN BN E I REZR
PR 11,845.39 12,726.22 7.44%
PBT
et PPE FHCEHE O H B R S I
K¢l PPE

W (D WER= (BAMME-BAMED BN (2 BAMKIEERS B/
Il 2R i B, iR AR AT HE .

H BRI, AR 22 = [FISE5 dh IS A B O i BB R AR 2 BT S 1 6 vy
kF s, EZRE AN T LSRR BRI, B A 1758 480
T, PR RS AR TR s[RI B AR X 7 il B K AR R 1k
A B SRRy, WS RA R, AP a4k /b B 1 il Rr ik, R
SRR A iR

2. BSMEE ST HAFSSMHEN I L RERERL

PRER 2 7] 22 iR Wy AL SREM IR LS PPE. PBT 45 LR 2R R 517

o AUCERI & AR AR IRty 2RER. EER TS5 K E
W AFAIENF AT BRI RIER R, FR ]t w4 Bk KAl vt B
PR B R FL B AN A 7 i R R AR B L, L2 % [ SCRLEOR L S i
AL B K% X80T 3 5 A% Jmy 22 S 0, ELRREAT B A BAR R fm) S EE AR AT L A%
FAE—E AR

6-1-223




(2 SR RREER, EEXPREARLESH, FFHRBOTA.
SRR ) 2 717 o R B R B A

WA, PR A FIBEAME S b £ 20y PBT. 24l PPE. K§f PPE, Hish
TR BRI N Bl BAR S DL an T

BfT: TITG
2026 5 1-6 A
E P AR A X KRR KNS | BN
KOLON ENP, INC. E- e PBT 4,449, 37 12. 43%
SAMYANG
#%E PBT 3,373.24 9. 42%
CORPORAT | ON
PBT. % &% PPE.
LG s HE., &g, KE 2,767.57 7. 73%
KA
A HDC
. &%{a ( #*E PBT. X &% PPE 2,545.75 7.11%
Hyundai)
EFA PEEE.LRBHE | #5 PPE 2,257.99 6.31%
&3t 15, 393. 92 43. 00%
2025 4E
B HEHX KA E WANEH | HEIMN R
IACER] (HDC
MJ‘W.. i ] PBT. 3:fl PPE 6,007.95 9.81%
Hyundai)
PBT. Al
LG fb2 B, BREE. W 5,938.54 9.70%
s wE. oM. PPE. SR &M g ’
KOLON ENP,INC. | [ PBT 5,556.69 9.07%
A hE ST, DoRPGIE | KRR PPE 5,553.92 9.07%
SAMYANG
EHES| LAl PPE.PBT 4,582.26 7.48%
CORPORATION
At 27,639.36 45.14%
2024 4E
BB HEHX KA 2 WAEH | HESMA LB
KOLON ENP,INC. | [ PBT 6,620.88 10.72%
AR (HDC
MJ“%. i ] PBT. LAl PPE 4.891.86 7.92%
Hyundai)
PBT. il
LG 1tk L ES I eI 4,879.58 7.90%
- PPE. R4 g ’
SAMYANG
EHES] PBT 4,396.04 7.12%

CORPORATION
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Kukdo Chemical
India Pvt.Ltd

AR I

3,730.50 6.04%

39.71%

24,518.86

e bR P, B4R (HDC Hyundai) 34 HDC Hyundai Engineering Plastics
Co., Ltd. HYUNDAI ADVANCED MATERIALS CO.,LTD; LG {h241% LG CHEM,LTD.

LG TRADING AND INVESTMENT LIMITED COMPANY. LG CHEM Poland Sp.z 0.0.. LG
CHEM HAI PHONG ENGINEERING PLASTICS LIMITED LIABILITY COMPANY.

PRER 2w 2 R B 7 R R S5 IRR S SN ST AR A
DLE T BB A 7 (3RO 3SR B A DL i

B AR FEWE BPREGR | RWRAF = REE &GS
o R s PRI A E] 5 Rl PPE BA KA s FE

A | TR R L, s A v AR,

a YT 56 e A AR R
. ¥ PBT. PC. - B [ 0 44 B PE TAR AR AL . SR
W:i;l)mc ABS % T 29k %i%%; /;i PBT Ffi2&fit PPE AT 5 HoAth 38 klidk
T o 2R fresetkig ks, APk .
+ & POM. PBT.
KOLONENP, | PC % mthae TR | FIWEFE | 2EkNa THEEEMIE. RIE PBT
INC. WRL, EEORER | b, BISEIR | AR T B Btk R LR
HIL S TR

FE AR H —— SR TRER A, e 28

LG fh2 TR 1= i A W T B BRI 5 78 M R P

BE KA A L2 R
SAMYANG PEGTI\%?IPE‘O N—— i E R4 TR R, R PBT
CORPORATIO s TR s | . 0 T H B SR ™ 42, JREH B 5
N . Tl i 77 fie S oK IR A 2k 72
by
Kukdo FE AN K ERFNA AR TG Ak, SRR
Chemical India FRRRRIRRR, T | SRS & | S T2 N L RA TR e S
12 FHT RCHL 74 A28 M-85 B 5 5K, IR R R E B
Pvt. Ltd .
WSk fE.

A AN, AR A RSN EER P EREIAA4ER (HDC Hyundai) « LG fk
2% . KOLON ENP,INC.. % /" A }2 SAMYANG CORPORATION %43k 5144 4,
HIRFE PRI A 7 2RI JE AL S AMIE N s, 3 BT DU R R A
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1. JE PBT e & e Bk e BE T L] Cofid 50%, /& 4Bk K PBT 4=
FEE RFEE PN SR R PR KO A AL SS, R E PBT 7= A2 E PRy
W ERFBENEATESTT. bR~ m EoNE A EER PBT A7z —, %
AN PR AL A A LUAR S 1 PBT 7=,  HAERSE K FERGE. H
F A5 B AME ST T HAT LR A A0S A R T Baoh 2 7 (KR IReAs

2. ARRILAE PPE FRREm A+ T SABIC, JEALM. FrifA 725 E L,
PR A A R AR R ERA PPE R AL, /3 RE g A2 € MR A PPE (1)
A, AT R BR TR GRS, 2 B RO PN X HEL Y PPE 77 S i A
Mo L, B EET A S AR, EHREM B AR Hiph. &
BRI BERNAR E M R b, IR BERIABRIN A 7] AR P I Rl PPE FIREFH PPE
BAmRM AN,

3+ FRIIA RIS BRI T EAT I AR Sk Ak, HOR SO 4
BRI , A0 DT R TR I R 1) o o R A L KSR R R R T R T SR
AN, LG 5. KOLON ENP,INC.A& ' L 21 RUF G 1FHEAl . 15
AN P B A . R 36 T s R DAV PR o A 5 K Ja 0, L AT e SR AR = ik
AR, BRI 242 5 B4 JEADRMIERI R o b Ah, BRI 2 & RERS [F] B[] [R]— &% P
HER. PBT. PPE. MEMAREZFpr= i, Rt —ui UG HERIIRS, HE—D K
TR PRGN B R, 0RO ORI

ZREPTR, bR RS R FORIAR I 2w, AR B Bl SS Y
BB A 2B TR ARIA FIEAR IS M S BRI S . P REFT AL S
HAPENEET T KI o B AE e 1 DL RS A F B L RS AR SR, ORER T AR
~A) 5P EERANRENE, MBI E BT SR,

(=) BAMHEENEE. BARERERAFIMKE, SENEENERE
n

WA AN, bRiA BN E AR FE BN A E . EHERR L, RS
A M E R AN, @l BT AR A E A I T A DA
B, HEE ERF T AMT B 55 M e 5 SRk . 53 N ALk g5 BRI
FEUT R :
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ST 18 b 25 SRR BAM ST
R AT R AT S KR A | EEANES . BRI . 41
F. TR T WM BN R
. FRE B3 1 5 % PO R | RSN RS 1 S P R AIAET A
BT WRHA LTRSS AT | AR, 4%E FOB/CIF/ICFR 45
- 4 RiE,
AR | BT IREGT S, AP SR 2 PR R LS AR
& BRI AR R 20 5 447
o AT, U2 PR G | AR IR E R i I8 i 2 X
N B0 EEAEAIZ NS TR | W, SR IR, B
BOCEID  BUSSBCAER | O, RO BN
NLON
T P SEHIN % AT I, Rk | SEWIN R TRy, AbEE E R
it TRFRER s .

M ERATIL, BRI A m SN AN 22 5 R E NS 5 5 E RS 5 Y. i

K

3R A [E BR 52

LI I €

A, BRA 2 w5 N A B SN BOR S AR IR -

X L4

BNHE

B E

FEZ TR

ERETT. B AR

Wiz/¥ 5l E (FOB. CIF. CFR 4

7J‘T)\)

P B AL

FE DRI 2, ol AR R IR
R s Bl

W RS %W Rk K
AR EIEEIEES

R A B e A% I

BB PO IR s A
22 % IR R W 5

B Tese ARz A JF
1 AE N2 HIA R

TEAE A IE T e AR R IR M (B
AP AIEND 5 O i A AT A K
BNAEER, EZNXE RS =
K7 o

R OIS IR

RN GETD
FBFHIRLTE (A1)

iz N

HHE IR HRC R

BONCGVNIR

1S & P 25 5 Bl K s
i

NE

EECTIE/

S HHEIE A

S A

Rt 2 CL S A T
o EELRG AR O %
B R

fraE EEMARCER” & “E
TR AR LA RS FR AR LU
Bl g, e (EHERHE ARG
il P

PRI~ m BB DL UG 2 SRR BRGE

S NEDTRY | BIAMAELL “HL

5 TSR VRGN RA AN, SIHERf S 1 T il 42 B ) e A2 A, WO i
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WIRIEAFAESE T Z R, fFa (e tHENZE 14 5——URN) BIAHGHE,
BHA TR & B

7N BB NARE AT XY K & REBUR E b X 8 SR, i
AR R EEZWiE0, U RBUEEBORN IR B A R SN RIR M, BE5hi
AT RPEEYE R AK T

(=) HEFATRKI A BN R & RBEEOR E K 8k X fH S
AR R EE = R E O

WE I, AR R K B U BRI X sOh X B AR W AT
L EE DL R -

2026 ¥ 1-6 A 2025 £ 2024 £

WX | EETR R | RN | BENE | BBR | BERE | BBRA
(»b) (7 ) ¢':p) ChB) qi) ChB)

MR | PAEM AR 67.20 108. 18 694.10 740.43 | 2,878.07 | 4,048.26
ENRE | SRR 48.00 81.91 | 1,266.44 | 148844 | 6,634.81| 6,894.69

an ERAR, WA ARSI A T R & RS BUR B 5B X4 45
g e ) R 2 A X O BN o 0] B B B 17 i 1 BN S i, 2024 4F 2025 4F
Fe 2026 5 1-6 A KB HIBLST H4 6,634.81 I, 1,266.44 lilife 48. 00 vk, £t
W54 6,894.69 J17C. 1,488.44 J5uAw 81. 91 77 AU; oK B M DX 49 65 07 i
FECONIREM AR, 2024 4E. 2025 fEA 2026 4 1-6 A A RS> B A 2,878.07
i, 694.10 MiF= 67. 20 vk, HIEWA 757y 4,048.26 J3 7T, 740.43 J370H= 108. 18
7 Ao BTS2 B RGUBBUR IS0, A2 8 %5 oA X 1 A B IR R A 2 R %
.

(=) UL RBUEBERN AR E A RSN IR,  SESMRNTT /P &
(35

2025 FAES, EEICRAIE . EIEXR AR B KR 3R A S
7 S T SR BB, AR OUC ST

HRMX BtoF e [ DR Y I KBRS A7 R AR B SR

K 2 2025 4£ 7 A 28 H, WKBAZE R RkAT A, WETHE. RE 2 B L
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I KX

Btxop v B DR Y I KBRS A7 i R AR B SR

v [ GV H X (O FR AR IS (Epoxy Resins) 1B HH s i 1 5 1tk 24 3% «
HEILIF = AREFH AT iangsu Sanmu Group Co., Ltd.) s {5i#4Fi g
17.3%, ThEFLERFA R A (Sinochem Group) :VL75 i E Hr A4 B RHL
HIE/A® (Jiangsu Ruiheng New Material Technology Co., Ltd.) . F§if /2
JR& M EHE R A H (Nantong Xingchen Synthetic Material Co., Ltd.) .
LR ML TR A" (Jiangsu Kumho Yangnong Chemical Co.,
Ltd.) AGERLII A 33.0%, HALAVEM RBUEHL A 23.0%. [ H A
AR PR R RSV BN 33.0%.

E[JEE

2025 4 8 H 18 H, EPEER LA A, X E =T 8 13 A E Kk
5 8] L VDR BT AP 2 DA K H ] 5 T X ) AS A SEUR i (Liquid Epoxy
Resins) 1t S U8 15 i P2k, BRSO 13 [ SORIHE X (19 2 77 S AIE I
A5 AR AR, R A E KR 37 —258 SEon/ii, HhE Dy
184—483 o/, ZE[E N 119—331 £ 0/ml, WHFHiAg )y 175 £ 70/
Wi, o E G HIX Y 115 S0/,

Hor, SR A R E R R E AL R 8 T AR SR A T PR A ]
I R R A RO R PR B 1 RS B 8 D 37 SEon/ml, YA ERERAI

IRERT AR

2026 £ 1 H 22 H, YW RAA AN s/ R A A 2 (R &S AD-26-1)
PR, RLYBRERTRAF AR 5= 0 F s, BT A KR . BRI A
GV I X IR S i B B S S T . AR R A O 2024 27 H 1
H~2025 46 H 30 H, #iFHEHN 2022 4, 2023 4, 2024 L\ K&
2024 £ 7 H 1 H~2025 46 A 30 H. R~ H I Hi AR5 N

390730000000, & AATLERA (AN HD A, EEFIHH T LR 2 H
i 12 AN H NTEH .

A, Br 2 w0 R B A A LU AT B, AR BN
DRAFHG R, DRI OR 52 258 0BT 70 [ SR X F 3 S8 Al S MR B BRI 52 o
(12w TREEERE™ S AL RS E e 1 A T 37 A B, A 75 9T 9 B A2 3220 K A
375, B KBNS T, RSB AME B % T

Uk TR, SRS 2o b 0 48 5 ke i AR R

G FIEHHAFREHNEZREAR S, BEFESTS A KR
A, RE5RTILAFA T

(=) FIRHRRATRGHNEFERARL LW, BEFESFTERIMR

S|

WEHIN, R 2w 32 R E SN R «
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Bfr: Tt

- 2026 4 1-6 fi 2025 4E 2024 4
250 e tp] &/ =] & EL Al
W2 | 118, 965. 86 42.96% | 106,118.68 22.31% | 107,520.66 24.40%
$ZEE | 157,961.45 57.04% | 130,972.51 27.54% | 114,182.59 25.91%
BEEE - - | 116,178.28 24.43% | 96,440.51 21.88%
EHIES S - - | 122,383.16 25.73% | 122,533.95 27.81%
&t 276,927.30 |  100.00% | 475,652.64 | 100.00% | 440,677.70 | 100.00%

HEA B, 00 5 2l 257 i B P T 72, BN T
AERWI, ST S ATl 2R % 7 RUCHE , DRt i 2
ANBIS A ATERR I A b, R AEAE U BT 35

(=) BRESFEATLAF A

WA, FrrIAF 5 FEATE AT T2 7 38 LSS NAL T AT iR -

e WS ZERE IR
F—FF ;- F=FF FUEE
2026 5 1-6 fi
£ K AR 45. 69% 54.31% - -
AAMAR 46. 64% 53. 36% - -
REERAD 43. 07% 56.93% - -
ERER 43.89% 56.11% - -
b AR A 45. 26% 54, 74% - -
F 48 44.91% 55. 09% - -
IR A 8] 42.96% 57. 04% - -
2025 4E
BREHL 23.96% 24.42% 27.49% 24.13%
RMEHL 21.90% 25.03% 26.47% 26.60%
R SR E s 19.24% 24.93% 24.77% 31.06%
IR 22.48% 26.44% 24.89% 26.19%
FEHT 18.19% 24.92% 26.58% 30.31%
S 21.15% 25.15% 26.04% 27.66%
FrEIA ] 22.31% 27.54% 24.43% 25.73%
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e WS
F—FE e = FIUEE
2024 4E

BREHL 17.37% 21.21% 28.29% 33.13%
RMEHL 20.59% 26.88% 25.13% 27.40%
KR 19.19% 23.36% 25.32% 32.13%
IREM 21.31% 24.85% 25.21% 28.62%
FEHT 22.65% 27.16% 25.68% 24.50%
SFISE 20.22% 24.69% 25.92% 29.16%
PRI A 24.40% 25.91% 21.88% 27.81%

e BRI T R AT AT BT 2 E AR A

I ERPR, AR N0 S AT AT B R AR BOR % 5
RT3 PERFAE

J\s BV ERFAZER L

(—) BHSLIF S5 DA R &THITR N . AN B S EE, R
B, A REMSR

1. EHER. e RAKIE

(LD S5HMAREEZEm®E, T N IFKS8E . BERHECH N
P 1 B A BT AT AAT 1 0L

(2) FREBRI 2 RIS THBCR, SRR S E G, %
A AR 5 i BRI 55 PR B TR 2% 5 2 A X AR I 2 RIRON B A 2 TR
BTG A2 THHE IR R s RAR 1 2 =] NI N 2 THBCR 5 [RAT L AT T2 =]
BEATRILE, B AEARI 2 F NN 2 THBCR & 2.

(3) FREGHR T A BR IR 2 F W 55408 SN IR, X Am 19 2 =] RN AL
BNHATMTIERE T, ATl S I NSNAZ S & B, JF S AR 2 =] [FAT R AT B
WA BEATHI R, AT AR S N BN G L

6-1-231



(4) X EEEININE P RATUIR, TRE T MEE . SHamra
TEPI SR SRIGHUE 5 B & 7 BEMIULRCVE . R BAAERIOCRSE, B HE RN

LS
AT JITG
HE 2026 4% 1-6 A 2025 4E 2024 4¢
ER=2S2'ON 276, 673. 03 475,279.64 440,272.03
EVIR N 121, 486. 55 247, 205. 51 211, 748. 65
EHEFPBN G 43.91% 52.01% 48. 09%

(5) PATAHIIME, xRS HHE KBNS G BEA, S F .
R ZRUCR (B PSR (B84 .

S AN AERR 1

(5 BRATIELRAE, BRI

(6) A FEHEA AR T PAT AL BRIERE P, BRUESR T N AE 5 SR
LSRRI, I3 AR (7] B AT B AR Ol B 301 [ R e B e &)

R TG
mH 2026 5 1-6 A 2025 4E 2024 £
EX=22 219N
FENSBAN (A 276, 673. 03 475,279.64 440,272.03
REEH (B) 222,475.13 376,420.35 352,735.14
RE B (C=B/A) 80. 41% 79.20% 80.12%
=] BRI AN %0 (D) 201, 093. 64 352,915.21 324,683.32
[l KA AL (E=D/A) 72. 68% 74.25% 73.75%
[ bR AN A AT (F) 222, 475.13 376,420.35 352,735.14
[l R A BB LS (G=F/A) 80. 41% 79.20% 80.12%
VUL S

PR B T ARE (HD 32,909. 68 19,666.55 12,799.98
K& (D 30, 420. 23 15,974.23 11,820.89
REH (I=1/H) 92. 44% 81.23% 92.35%
[ B A AR B AR A (KO 30, 420. 23 15,974.23 11,820.89
IE(IE{BRE/}AH;FH BARBLLA 92. 44% 81.23% 92.35%

VE: [0l BR B A UL [ BR R AT S R S A
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(7) THE IS AR s I B N AME BRI 257 fhis A SN B 4t
Oy AT S IR R B G R s A5G O HH AR . R B AR AT A AT

(8) Fhxfidid ALE IBAREA & A, Al (RERD %30, T8
B 2w RO, PRARACERA S P A Fe PR SN A IR AERA 1

(9) FEB AR HJE A MY SRR BT, BGRIEO, BRI s

(10) WL ATHE B EW LR S TR R, REHGHNA ARG ER
R AR5

(11D FFXFBE 7 53R H AT R 183 NS S AT SN A E it
2. BEGER
2otz d, AL S A T RS, FRE A SN BOR AT

A ab 2 THAE N RE , SONFRIA R 2 TS B AR s 05 300 A 58 N AR RIS B
DRI L

(=) SRR, LS BRI MSTHTRZERF UAEZER L
1. BEREF

(D) FEEATH TR S ATV S, TR AR TR2ERHT
M SRR A WU AIAT LA 2 o BRSSP BE S 7 B
FRREA R B ARG B0, BRI 2 RSN B3 18 RE A 256 b= B R AR AL 1
LRI o

(2) BB R LB S B SRS, TS ST s R
PRl B[R AT R AT B2 W) ARAOL™ it B B A S DL AL T 37 0 1 0L, e B
WA

(3) AP LA R Shri) A/ RS dh B~ g i o, Uik Bl awls
PRI AFAHEN G, T B AR S S DU R A o

(4) ERARE A T BIGNER, 125 U 0 #2528 s R4 B N
LA AT\ TR UERR IR 28 7] AR R IG K AT RS0
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(5) FREUPRINI 2 ml i A BEAME SN BIANR, 155 i 2R Ge v IR 20 A
BN BN IR R DL, 20T 27 B AN B S AR Blka 35 1 5 B

(6) FKGIME A, RAETEEINE I NERER LSRN, &%
FETAAERIOC R B EEEAINE P HE SR 7R EARRIEAN S e, JExt
TEZ TR, TREER RO BRI 55073, PR
T4 A (e 5 A R S

(7 FHUER S A B ME L AT AT, O Bria s . kR
RS, A% SR AR A I LS S SON B A R AR AERA 1%k 36 2 B AN P
AT BRAERE PP S A

(8) AP H 5 S AR AU [ X mit IX ) B RCSR, REBR ) 2 mIHRON BRAS
RAZEW K G B AT BUR 22 ol X AT 0 » VR IE S (U AU A ) 2 7]
VLN A IS P NI EIESE2 S i

(9) AR A FIABIGNR, ZERI A7 RS R oL, A
[FAT AT A 2R RN L, TR B 23 b DAL a1 22 3 S5 B

B LSS BIRZ B HL BT DLVE WA R R 2 “ Tl 2 R ARi o w] 5%
A2 57 2“5y AN ER AR AR L AR AR

2. ZERNL
ZeR%E, RSLI S AT 2 TR

(D MG D A PBT A7 AE 241 A7 Ml A P Tl e B vk i 7= g it
TG Feal PPE. FFh PPE A7 VRN K H BLEEAA = BRI TS TE o AR A
a) B AR R XU AL PBT. 5&fill PPE. K¢l PPE f et TR SRR 4
IR ARG L I R T e 46 Ry, AR A =) B — 2 i i 8L 58 410
e

(2) BRE, WMEWARKT AR REAME R PR RTREKCP, x
(R F) 2 i PR BRI 0 S R P LT B R SR R e, Hi i A IR
EARMIEEBUR . 5 FEAT AT A F S TR U EL, BRi) 2w 3A A g i 2025
FAHERL 2024 FFRARRFFRE, Aa@HARTRATLA R ZEE B T EZERE
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BT AFPHE RSO, MR RERTT. TRER RS ER L ESR S5 H
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Bl 7 XFHRIUARZEFSHERR

RIBEAREH, (DOREHA, FHLARMAEXEREFESHH 17. 03%,
22.06%; (2) HEHUTERFLATDAGHARXE, REHEHY R AFRN
ANRE—. FZKERP; ) BEF A AEMATF 2025 FHEE—XER, T
HEHERASERATRIFNAT 2024 FERAAREF; (4) FHATNE
BRALLE#HAE; 2025 2, FHQREMEETERIPEPUTRIESS
EWTAhUEFMBETREHEE, STHNHEERNEHR 46,490.97 ATt.

BAREE: (1) FHARRESHEHNTXFEFHEBAR S, FE
HEEFHQAREREEZRAOMEXTFHEWAR S ; RANRERARE
o, RBAR. SEHE. TELFREEHNE, ERSHRNARRFEXRK
X%, ERGERNAAERREFI TAREFRBRSHER, BREFERIBES
HERAGHATRETEZFHER; () BHAREERFEFNATRBE
FE. RUYRFEAZTHAIE, RWAFTMARRESHEIR, SEIE, &
BHEFHALE, RURFERAER; Q) SHARNEIXEFEFEREHE
BEESHEYE, SEHTUATLEARNMELER; E—LIENQARERERES
R AXEFETE, RERFEEFETERSNRRIIRSEYE, =25
FEMNE—FFRHEXKE, RESRTIATTE; 4) REMATEXE
PIESRHMERE, FA—EFRRBEHFEIRANER, HEAEUREE
ERFHEMRNEERL FHQRERTGRANA, FHNARHMEFAFTRE
ARMFREFNEEF, KRATHAAREFEHRCHERERBORRE, #E—
EohEFAENREMUREFARGAFEMY; (6) HFHATAPEHHTRE
FRAMEXKBEZGHLRYE, SSTLETIZRENE, SMEENMBETL
5, REFERMFIZRA; TP ABRARNATE 2025 FEEE—AEFH
FEREEYE, TEEHERASZARAAIGHARNAXEFHERLE
Hit, EEFERMASXEAPRBAXEH. S; (6) FRIARRANKIEH
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MEAEREHEEPEAREBAREEREAN; FEERAZERNTHEER.
YR AERRELR, BREFEE=FEXRFRFR, HXXIRBHEE.

THIR M S EE . IR EFIRERR. El. KigMgEie, &
— S RBREFPERBNEITEESRE, HX LRFEHLRAHEL .

5] 55 .

— RRAFARERSHTTAF S HEBAK G, RNEERKAT
BREEF BN IRENHERA KL WA S BAEL . 3REOF
A BEAL. EEUFRLERE, RESHNATFERKRR, BEHF
ERRI AR EEBRE TR P IRSSHIEDL, £E LRI RIBE B BROw H)

AT EBEE S HFER

(=) FRHAFRESFI+KE S HEBRN K L HHR

WEHIN, Fei A m AR5 A SRR LT

A7 Jiot
FE | BT = HEED i b
1 EFA 23,853.73 8.61%
2 2 KA H A A TR 8] RF 9] 12, 829. 65 4. 63%
3 A=A A TR ) 12,728.28 4. 60%
4 T EEMBRDTET S 5, 905. 49 2.13%
5 BEHAH (FE) BRBAFIRAE 5,228.17 1.89%
??j 6 FHEFLTETAE 4,775.99 1.72%
7 AMAET BT E 4,571. 71 1. 65%
8 7N €1 35 #7 4R A TR 8] 4,032. 67 1. 46%
9 LA AR AR A TR 5 4,009. 12 1. 45%
10 | LR md A IR 8 A XB 3,991. 66 1. 44%
&t 81,926. 48 29. 58%
1 =1TA 25,366.59 5.33%
2095 4= 2 HESE IR AT 23,888.14 5.02%
3 BRBHLB A A PR A 7 Je 722 21,284.62 4.47%
4 LI = AR TR A A IR 2 7] 19,661.61 4.14%
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FE | F5 =/ HEEW i b

5 FRIEEARL (BERD Bt A R A 14,677.83 3.09%

6 T o BT R R 2 7] 7,616.86 1.60%

7 T E B S A R A ] 7,222.63 1.52%

8 tHEEM A TR T A 6,918.48 1.45%

9 BASF SE T J& 1A ] 6,768.49 1.42%

10 |LGH¥ Pw¥ o 6,611.69 1.39%

it 140,016.96 29.43%

1 HE LN E T A 20,064.07 4.55%

2 BRBHB A H PR A F Je 72 19,919.29 4.52%

3 VL5 = AR T A PR 7 17,819.90 4.04%

4 BASF SE | &+~ 10,257.66 2.33%

5 TR E R A R A 6,992.43 1.59%

2024 £ 6 T IRRAC AR (LTF) A IR A A 6,662.28 1.51%
7 KOLON ENP, INC 6,620.88 1.50%

8 &A 6,374.39 1.45%

9 T r B RETATRLAT B A ) 6,332.99 1.44%

10 | ZRIHBIEEET AR BRA 6,082.95 1.38%

At 107,126.84 24.31%

1 &SRB A RAF LT AF B EEAPHE TR T2 m REEE IR IR
NEN LTS RBEHM AR A T ARBE G NS A IR AR 2R ek BN 5t
EHARAR . ERARBEARAR, TH.

¥ 2: BASF SE. M@ T2 EHIIHMEARA . Bk — et 75 A

FRAH . BASF Company Ltd.. BASF PERFORMANCE POLYAMIDES KOREA CO.,LTD.
BASF (Malaysia) Sdn.Bhd, K[,

7 3: LG 1 FJE /A4 LG Chem, Ltd. % LG CHEM Poland Sp.z 0.0.. LG CHEM
HAI PHONG ENGINEERING PLASTIMITED LIABILITY COMPANY. LG TRADING AND
INVESTMENT LIMITED CY. T RE& AN TAHRAR . LG 2 (JMD) TEZEE R
AdEl. LG Ak2E CRED LREBRAERAF, K.

4 PEALERAGRIEAR TR T AFMRERL S EARERELARE S “H+—=
FNVSEFMKRIRAZ 57 2 “— KRS . NHES

TES: PEEMEG TR AR COEPEEARGERAF . h R ERRE B0 IR
NElL RINBIBALEARAT . M BORA A it AR AR, THE.

& 6: AMAETET A QLIEIFRMIFHHARITAEN S LARLREHHHAER
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() WEHAHAFTEREERHRHTARE " HERAK L

1. 2026 5 1-6 AFRMA SR X BN EXE FHEESHA & ILHE L

(1) ZRAMNE R B A = &

B £ LA EHBAE | TOEN | HBAWE
1 | TR ARIEYH RS B A 12, 728. 28 10. 22%
2 | TEHEMBRHTETAE IR R AR 5, 905. 49 4, 74%
3 | REMMA (RHA) BAA RS | RASE 5,228.17 4, 20%
4 | AMABARTETLE IR A M AR 4,571.71 3. 67%
5 | PETRTETFAS BB A, K AAHE 4,358. 48 3. 50%

(2) THREBHAT %

A5 B oA zameng | O | mpawsn
1 EPA 454+ PPE 23,853.73 15. 68%
2 SRR B A RN BT 8 | KakPPE 12, 790. 60 8. 41%
3 7 M &1 3 3 AR A R 8) PO B R Al 4,032. 67 2. 65%
4 | SAMYANG CORPORATION PBT 3,373.24 2. 22%
5 | KOLON ENP, INC # % PPE. PBT 2,999. 14 1.97%

2. 2025 SEHRHIA T 27 MRBKET AR P HESHE S HFRL

(1) PR AR S XU A 77

e 7P EERHENE | TSR | g
1 | LA TRM A RAF W A 19,661.61 8.95%
2 | HEFTTET A Wy AL HEME | 17,850.33 8.12%
3 | BEHM R (RED BAmARAR | FRERM 14,677.83 6.68%
4 G re B AR AR BRA 7 WM I 7,616.86 3.47%
5 | HEEM BN ET A AR IR 6,918.48 3.15%

(2) TREEERLRS bh
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Fe = 7K FERENR %ﬁﬁfﬁ ST
1 B A ¥ifh PPE 25,366.59 9.93%
2 S RBH R ER AT T am | 2l PPE 21,250.43 8.32%
3 T EHE R AR A Fhl PPE 7,222.63 2.83%
4 BASF SE T & T2 ] PBT 6,768.49 2.65%
5 LG th2= @+ Aaw LA PPE. PBT 6,480.82 2.54%

3. 2024 FERRHIA TS MBI A RE FHESH L G HER
(1) EM G S Xy A 7= 5

e PR EEEAA ﬁi‘;’fﬁ? e T
1 VLI = A4 T A A BR A & XUy A 17,819.90 8.54%
2 P E AT ETA A INEM R Ny A | 12,320.27 5.91%
3 EHRERE QL7 BRAE | REM IR 6,662.28 3.19%
4 G R B HT M R PR A A ME M A 6,332.99 3.04%
5 Kukdo Chemical FJ& 1A IEM R XU A 5,964.75 2.86%

7F: Kukdo Chemical T J& T2 & & EAML T (Bl HIR/AF . Kukdo Chemical India

Pvt.Ltd,

(2) TFEEEELR A=

) &P 27K FERENE ﬁi’;ﬁ%ﬁ RS S
1| @ RPHBR M AIRAR L Aw | Sl PPE 19,823.32 8.56%
2 BASF SE FJE& 1A PBT 10,257.66 4.43%
3 HHEFE TR BT A FE Hnl PPE. PBT 4% 7,743.80 3.34%
4 T EMERE ZFRAF H Al PPE 6,992.43 3.02%
5 KOLON ENP, INC PBT 6,620.88 2.81%
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° AL e Al
C | BLHHR R | AR ~ O LA, XEARRAL, EE L% DR S R R R R, OF
B BA A PR A P a " | WEERTEEME.
T R VERE K 500 770, A LB A e R O R B (L T B i 155,
6 %fﬁgﬁf“ E§§% 7 B | TEAMRL T AL 4 R TR R BT A St AR A 033 B, AL
- FNNG L
T T AL T 2008 4 8 F1 29 H, DAZERE L BRI itk & 9 F2olk . 22wV BE A 1000 J5C,
7 Tg;ﬁ%gm agg@ 7 & | MO TR A TR AR, T A LA A, IR 115 5 T
2 RS .
8 | hEEMEG | EERE 7 & | PEEM RO EIRA T GRS HK3323) 2 b LA A R

6-1-241




o REBEEE]] | BBN - -
B BB FRET R R RS | B FEWS KEE N
R LFE, WREERSULIES B EHE S TR ARRS B, #2% 2026 4],
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KOLON ENP, INC. (A% ENP #RUa4t) 2E R — KB E ik, F W & TRES
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Chemical) K% - T 2, ETMERKRIREBEE TR R .
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KEABFMMER T EEFR. LR, FEMESFHELE, XWEHERE
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e x5 EERWAE K&
HEED FFf PPE T R

Xy AL FREM R 3 s e HEATHG
3| BRFHETAR 34 PPE TP 4
4 | LHEEA TR A XU A T2 R
5 | Bk AR TP 5 RS
6 | BASFSE FiTAH PBT T2 IR
7| TUCEIERRS 5 1 A 34 PPE LTSN
8 | PEAHEHTATAT 5 R T 2 R A

PR ER 2 7] 2B 7 P R (A7 ) B R 55 T H o A KB A B AhE
WA ST BRI

1. 27 A RIERI A m R Fl PPE F T-HIVEE Mtk . AR sk i &
HAR S A A R, RIS WS R ER G .

2. E LS TE R S A AR MRREE . AT RS
R, e [ AR SRR (7 L B S B SR L e e & F, AL SR
AMb AR T I RIS A FER A B . TREEER b, R B B A s uo
HNERH o

G R BRI S PPE I FHiIE SR, 12 A ] 2025 4F et RN

ik 295.06 JiME. 4xfEE N 653.96 17T, FEAil PPE & HL ek} B AR R ) E
BHMA L

4, VLI = A TR A R "l AR R A TR A =, 2 E R

SRR ek A2 —, SRIFRI AR W A T HAMHERE, 5%
FEERE.
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5. BB RGN EM G T2 A S R B A RRE, S i R %
PR IR DI R, SR A A5 FBORG 7R 2l LA I o

6. BASF SE & [H etk T e kAiMk, R PBT T4~ TREER, 788
H ARV 55 A 53 B AR o

7. TWEMERHGARAFET A S, HRMAEA PPE AT 4k
/e A FEMBEA 1,000 376, EENSS RN T it D5 5, RIWAT
N5 AR AR LA .

8. PTEREMBEAOTATAATEELGREAIRAE. RLBRLFEH R
314 A EAREHAMBO L RS LRZ —, RWRGNSREARERTHLE>
R fAgA L omt, EEFLFHARE.

g3 ERIR, R AR I 7] 2 2 BN KRR TR RAT AL [ A
Ik Al s BT A w], AR TR HER A DR R AR SR &, BN
SUATREST, AHOCRIGAA . FIEL S AR @B L, P ESE M ILRC . BRT
PCE P E RS 2 A7 IR 2> F R IAAR (10 2 =] 77 e B2 AN S S R A, HAh 232
TR R 7 R B T A A E L S A

= BRRAFRAREF ETEREHNREE KEENE, SRTILALAR
KX HEREOL: HE— o irR AR S REE RN LREZETE, REF

R R R RS R A, REGEN % B, £
&SR AR T,

(=) BRRARMARESETEREHREEKEENE, SRTILATHA
Gil:nhug=Ai

EIN, A m 2 S RS RAT L AT B2 =] A EE Ol T

THAR HAEREZFEHE

2026 5 1-6 A 2025 4¢ 2024 £
BRBHL AW E 6.68% 4.85%
FIREM AWE 10.82% 8.87%
R B AW E 17.54% 14.82%

6-1-247




BAREPEPE
W HAH]
2026 £ 1-6 A 2025 4E 2024 4
RISy W E 17.92% 22.67%
FEHT AW E 25.62% 30.15%
B] LA F]FSME ARKE 15.72% 16.27%
PRRIAE] 21. 86% 22.05% 17.03%

WAEIAN, FRIA T ET FORE A8 4405 B BN 17.03%. 22.05%
F2 21.86%, HEHERM, SEATWATE EHAFRCESEEA S, FETEs
fiE o

SRATALT G A TR L, B IRAO% ™ 1 R I 1 T & R F %
B, LB LA SRR LRI BRI Z, T R
SURBCA A G TBRIRIZ P G 55 P 5 PRI, IR B B, (6
FREBT.

(2) #E—P T HARZEREETRNHTARE N EPE, REHFE
ZPEBPERENEMIF L EE N, BREFEN B RNERKE, BE
5R4TIL AT T H

2024 . 2025 £F 2026 5 1-6 A, AR 7 AE SO0 A 77 i T 2
R NS00 23.54%. 30.37%- 26.33%; LSRRI ™ AT LK%
FEEF A 22.16% 26.27%- 30.93%. MEEAAHT, RS ETORE
P S AT\ AT LA =) 2% B Wi TR P AR P SR — B, AN %
PR R, 556 KR LA AT AR

MBS 1, AR A w TREER LR A PPE 7 i () 28 B 27
FUREST A EERRI A FREE 25 EVORSEDURFR PPE 77 ik A, S8
BL Y e dh B AR (BT REMUBARR BN o 52 R AT ML 7 SR e e
KM, B A KRR 2 5] BRI R RGP, 20 A RITH AL ER 7 e .
BEiZ g P AR TP RGE B AT S EE, AR w] H AT O g bR R PPE &
7= NE, JRBEREE AR A F 7 i BN B e fedt— D o,
THHARRS o PPE 257 (B B LR AR R AR T
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ZREPTIR, bR 2 R A SR T AT UK B S RAT AT L =K
PHEA G Refh PPE PR E T S R AT A H ETAT LSS S RS O
BARN A HEME, B am C5E REARR R PPE 257 197 dhiliE, ALY
B2 P RS I

M. HREFALARZF P FHEERHRR, F—% XEeHEIERKR
KRR, SGERRAREERHHFEAMBRREHER. AT E P A
AL, WRARFHE S FRBAABRFMEAE, WK AFRREFERHE
feBE R BRI, P ot PSRRI e P DR 2 7 SR T R 42 1tk

(—) MEMNFARE S FHBGBHRE, F—% P RXEEHRIER
KEIEREE

AN, ARAGAE AT LA B R LT

A JIIG
EE | BS =F HESD =pea
1 EFA 23,853.73 8. 61%
2 2 KA H A A TR 8] RF 9] 12, 829. 65 4. 63%
2026 % 3 AR TR A TR ) 12,728.28 4. 60%
1-6 A 4 | FERARHTETA 5, 905. 49 2.13%
5 BREHAH (RE) BB F RS 5,228.17 1. 89%
&t 60, 545. 32 21. 86%
1 =/TA 25,366.59 5.33%
2 tHE LN E T A 23,888.14 5.02%
— 3 BRFHBR A A PR A R J 1A 21,284.62 4.47%
4 VL5 = AR TR A7 PR A 7 19,661.61 4.14%
5 FRIEAEL (BERD Bt A IR A F] 14,677.83 3.09%
At 104,878.79 22.05%
1 tE LN E T A 20,064.07 4.55%
2 B RFHER A A PR A R J 1A 19,919.29 4.52%
2024 4 3 VLT3 = AR TR A PR A 7 17,819.90 4.04%
4 BASF SE | &1~ 10,257.66 2.33%
5 T B S A R A H] 6,992.43 1.59%
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FE | F5 -9 HESH =4

it 75,053.35 17.03%

AN, ARIA R TR &2 P i 2025 4, 2026 5 1-6 A 3R 4L
Rz PRz Ay REEFIMERL (EFD BRBARAR . FEEMBRTET
28], 2024 FARHIA TR ALRE I BASF SE TR TA A T3 = I E PR
DA BRA T BARAAE 2025 FFRIA 2 T FRZ G A, HE S ERTH R
P BB RURAR B e .

=5 AL BEEEAE (ERD B AR AR FERABET AT A HE
ER RS AL VLI

1. BF A

25 A BT R RE A AR SR A A R AR, R AR B T Sk A
i, EEAFEMERENR (CCL) ARG A (PP) , NMHIT Al lRSSH. BEET
Bl BrRESINA . 5G LSS, i [E AR Bl Al sEafiliE .

AN, 227 A ) R R ORI PPE i, 2024 4F. 2025 4, 2026
£ 1-6 A U558 6,374.39 J 70 25,366.59 Ji TG~ 23, 853.73 F A, A5
FERRIA TS 2 FH EFRSEIUVRF PPE =i AR/, SEILT &
ik OB, 2024 FEP=REB DR, 2 T Al RS 48 7 KRB AE I, &P A XS
2N )R T SR AR

2. REHEL (RED BBAERAF

FRIZHAT (REEARAY 002669.52) FENMV S LUERE Iy E2, FESS /=il &
TAFHER . AR KA. WIHIRI . SBS ORI & H AR MR,
PR R TR s ORI S A PuERC . M EAR . IR
ML HLAE . BRI, MUBRAL & R DB a0, HAhmmmR. RaEmki. X
I P A B 2 W Js 45 2 T it P R s 38 BGHR Iod 6 o ] 2887 PRI 7K P

WAEIAN, BEEF N rE R R AW AR 2 R e R P, MMEIERE R
KT E MR 5, 2024 4F. 2025 4F. 2026 4 1-6 A 45EUR /7N 2,458.41
JiJt- 14,677.83 JiJC- 5,228.17 77 7, BaFHE R 2024 F52 i3 7 RALK M,
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JUHR N AR R SR, IS ETA B Sk 2% &R R BB IR, 2025 4F,
JRGEATE DY T WOR BRI H g fe AR P SR A, B AT A AR
1E 2025 Rt SAF BRI, N RCRAT ISR B B3 KA 3 7 KU I B i
(10 XL L 25 A6 J 6 77 i e SR B R IR AR T, RIS AR [ P XU H B s i e 1) 3 22T
T, LA XU FE P G R PR ST T S B e, LA R IR AR SR il 2024 4
A1 2025 “E44 8/ 85,892.79 i, 239,023.37 I, #4E KIMEMK:, MG Bh%HHR K
O\ F A R SR B )RR G K

3. TEEMBEMOTEATNE

P EEMBESARAS (BREKD:3323.HK) £ XA EMELHFEHREAH
HERAMBANSGHLL, TELSFEKRE, BREM., ZBHLRELS
M. TAERFO XK, ATRBATHFLS.

REHA, TERZMBROTEERTLAATHELRDARLE (ATH
ARECPEHER” ) « FLEBHFEARNS (RTHA “FLKHF”) 22
7 8 2 RR ST AMAE = S, 2024 . 2025 A= 2026 F 1-6 A i8R
RAEBKADHH 4,394.16 T . 6,918.48 7 L. 5,905.49 T, EHik
F: (1) 2025 FHRLHEFBBELAFROFRER, AKUANFRELRHAT
gk miEA LB HEZREM, 2025 FRAKAEE AN 1,026.04 5 T; (2)
YEELE, #LUBEFIEOHBERRUFEAMBERATEEATREAEL L
SFH. % 2025 FRARR LT RZZALABHEK, 5t LHEMHELEKRYA,
FAtireg N RMERTR T EK,

(2) SEMRUREREZ P NHEMBENBEEFL. AT ERLFHHM
WAL, FRRIATFE ST RBAA RS HE, AN AR RBFER
HABN BRI, #H—PothE P SRR e R E R Rkt

AT T, FRH A E SR A R R Z O ITAEAT L E N A e
Sedidlhs EHAFSE, BRAFRSE S EERARE, HEREMERGR; Tl
T N B B < A AR O R % 7 AL A Ry, TR A RIS
Fifh PPE SUSAA R KT A fheF F1. A, Sri) o m iE6T
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R R IR A8 5 B ) B WA ST R dh P RE S BRI S IR SS e 5
TR PRI E BOS PR E -

M PRI B BT, BRI FILE 2 A% 0 % ) R TRI 7= SR I Hh o 4 A
e, XGFERARS . TUCE A AR BUA R 70%-90% 1)K, R4 KR
Hankeid 50%. A F R OR O RERE G TER R, B UL I
Z BN RE E PR AR — B R . R, AREOARIZER T A thil A s
PPE #Z .U RiF§ 2 —, 7E BASF SE. LG k2%, KOLON ENP, INC 255 [ 4l
SRS HE R, PRI T HAE S A RSN I B AR IR E TS A . 45
HKRE, WA FREMRB RS S R AR R AR 1% KR,
e BRI AT RETE R o

MEAETT 2o, R 2 B - R TRl 4, MR E Mk 551Kk
MUITRESL T IR IR R AR F B NP RS, 2R 2o E L.
E A SR BHE . BASF SE. LG fh 2= 25 E W AMT ISk T A H],
e SEr0E BN EEE BAE, T TS RO N S KRR E I AR R R

MBS, 2025 SEHIER LA HHERY, &) A f£45F PPE #5775
PROE TR, PR A7 B Pk 55 S AT ML 55 A R T R I RR S oK . AR
IBHAT 2024 SEDUTAARIERIGH K B, (EHGERARA, 5 T fRikE R
AHEKE . BRINE, WAz e SEIRIEILSE, BhnEre - 7ist
TFt, ARRRINE 75 5K BAT e A E SV AT Al FU T

Zi b, AT S EER P AR R, AEAERCEAR R i B A X
K, AHOCRI R 2% Raf iyl JFsett.

T BHRARFEFUTRTATMERKERR S BB, &EmtkTyg
BN, HHEBEMBESAR, REFERMMEEZH: 27/ A BOATRK
AT 2025 SFEFWHE—RFWERKEGEE, TEREAERAZFERATFN
BRHRAR B ARE S HRE R, REFERME HRE S LRS-
=]

(=) RIAFRFEFUTRTFAFAMERKEZ R LB, SEthm
SR, SITHEMERETAR, BEFEMFIR ZH
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o [ Ay T A F AR I AR . [ Al KA 2 s AL T Al £
A, Brif 2wl & T A B AR A AR AL 55 AR o A AR AL T il 5 AR B A
g B A%, SR TR A Tl AL ARk 55 B B i
B R, DR SR N 7w 22 )3 TP ML B W [R] 2 R AR B A
5 o

e 38 22 S A o B0 P T £ T Y A 5 5 2 RS B0, i BT I3
L TR AR P E ML AR AR . AR A PR 2 7 A i 2
KX A, FITA P2 AR, [RII$7 A S i 15 393 P 452 7 e A2 400 )t e
KW/ E R IE AR TR @R PEERME AR AR P ERa
BRAFIE AR N S 5 8 85T G AEBE 307 ST e B AU = a8 LA 3 7 58
RS IRIE, R R RIS S 1

FE 8 AR SR 5 T E T T R AL A S« RIWAE 5 2388 1 ORHRAS By 5 BEE
RN, AHIRAE 5 A stk . SR, Araib B, A AR ot %
e AR Z WAL 2 “l#El 2 RTEARMAF RIS 2 “—. #HhE ]
PR A 2 T SRR A 7 2 B DL e SR IR A 5 AR I RS A2 2 1) 32 iR A 5 5 2R
P, SRR Z I EE . S HVERI A fofE, UEEBIRRI A B2 A AE R R TT
R R, P AR R @A ISR I ARSLYE " WA R A

(Z) B/ ABCRRHIAT 2025 FEFIME —RZ KRR &8, T

KEMEFRSERAFTARHAT I ARE S NREESEME, REFER
ThSR FRZ P RAHRER. &b

1. &5 A BRI AT 2025 SEEHE R —RE S NREE & aE

ZA LT R NSO S R A, R A BRI U SR B AR
. EEAEEMEIER (CCL) MRS (PP) , NHAIT Al lRd5ds. BRET
BLy BrBEIRIE . 5G M8 AU, £ ERRiwcAT Bili il salig s,

SN, B A Rl AE R RIEEFFT PPE 775, 2024 4. 2025 4. 2026
#1-6 A RN 51 6,374.39 Fi ot 25,366.59 /57T 23,853.73 & L, #HE
AW NI R, AR RARIA FERE 2 H EE R SRR PPE PR
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ke, SEHLT R B, 2025 4RI REIL, R T AL IS5
FORBERIG, &P A REA AR TR K b

2 TEEMERRAZARATNFHAFMARE KRR REEHE, £
BREXMABRE S RERER. SH

WS A, T EAE R R 2 A BR A 5] 40 B AR A | TFEERL R 2077 1)
HREFZ—, WA RXNZE P A ESD AN 6,992.43 JiJt. 7,222.63
Jigts 2,692.00 7 ., REHINEESBRNERE.

TWEME R 54 R w8 E N TR dh 5 5, EENE
[ SIS X A 2 T A B, TEFERL PPE P S AU S AR A | H 2018 4RI
AR AR FEERRE L, i) m e TS E PR 5 547 IR 2 =] 55 PPE
A1 R 45 9006 LA By A, FEHIEA PPE 7 dh iR RN, XU
J% T R PEAR AR SV RAR R o TR A B 51 ) A PR A FR T A BRI 5
ML, GENEA R IIAR I 2~ w4 RS AN X i, 5 5 mii s 2 TR
BERAC L ATk b LI B 07 3 A5 S AT B B, ORI 2 7] A R
HAT78 0 & Bk

WEWIN, b AR LR SR AEAR LT

(1) MR HE LU A 507 i B 5 5 2 7 AR G L

e 5575 4 H EEREE | | sl
2026 4 1-6 A
1| TH BRI RN G IR &AM R 3,777.74 1. 36%
2 | LEAET HAHRLE IR &M AR 3,763.98 1. 36%
3 | AR EHAHA IR IR MG 3, 380. 51 1. 22%
4 | PABHARNE IR &M R 1, 883. 20 0. 68%
5 | L#EIRERFE LA R E IR AR 944. 92 0. 34%
2025 4¢
1| BFr RIBERTA REA TR 2 7] M 7,616.86 1.60%
2 | HEEBRMELTHRAF A g 4,662.28 0.98%
3 | LA GAEIRAF WM R 4,226.01 0.89%
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e .5 i 447K rEpERE | O | i
4 | TLIRER RAGE AR IR A 7 M 2,677.52 0.56%
SEEEIRA S A RAF WM R 1,649.85 0.35%
2024 £
1| UFrd AR R BR A 7] MR 6,332.99 1.44%
2 | PEERETARA A MM R 6,238.75 1.42%
3 | LigWHEAGAERAE I i 5,812.54 1.32%
4 | MEEEERESHERA HEM 2,132.65 0.48%
5 | Wb K EMEBHEARB A IRA R | AW 2,085.49 0.47%
(2) TAEERL R 7 i B0 G i 2 A s Ol
e 555 275 rmpbE | TN | sy
2026 % 1-6 A
1| MR EAHAA R AR B 4,032. 67 1. 46%
2 | TEERBERT DA RS &4 PPE 2, 692. 00 0.97%
3 | LHBHARARAE Bt TAZ ¥ 1, 483. 54 0. 54%
4 | FHMERBRARA RS PBT. DMP 1, 479.17 0.53%
5 | TRYEZERA RN A AR EH 1,310. 08 0.47%
2025 4
1| THEMERA S ERAA JLAik PPE 7,222.63 1.52%
2 | FNENE AR IRA 418 FH gy 5,372.24 1.13%
3 | HIEHEPRME TAHRA S5 PPE 4,915.92 1.03%
4 | TN IERR B A R A A PBT. DMP 3,369.77 0.71%
5 | LiEEARHCHIRA T B TR R 2,627.92 0.55%
2024 4¢
1| i EER AR A A S5 PPE 7,586.85 1.72%
2 | THEAERA S HRA T S5 PPE 6,992.43 1.59%
3 | FRINBIEE R R PR A AL H 6,082.95 1.38%
4 | FRMIESR R R A 7 PBT. DMP 2,692.23 0.61%
5 | TUHSWILZRH G A MRAF 418 FH gy 2,453.99 0.56%
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PRI A w] B R A . TRREER T R R Bir T N Oy
HL R Z 0. ARG A WA E T3, JCEAEA .
N R X g g R AT MR AR

M SEHE Vil S N AR A R B, TR T AR A R SR T SRR D
AN

S EAEREDL, ARSI RS K 3 5 A R T A HEBONARE -

N RHAFRRARBEHEREANRE X EHEHE, BREFATLER; £
EREREARL, SN&REEZPEARIL. HENAE. HEBRARLT;
REHEBEEANEAITRIT R, NERHK MK LA Rtk MR RKE
HIAREBER, HHPAFNEEREHEHEARBAREEREAN: 45
AR ZEA TSR "YW, BRERETILE, REFES=IEK
FH0, BHRZZREBAE

(—) HHRAFRAREHEEANRELGEHE, BREFETILRE

PRI 2 F] R AR AR A A, R RAT M 5 IR R R B
@) SR 7] 8 A O FEE S, DL A IEANE 5t e 5 AT FE LG A
RRE, A& s S ELENE . BRI IE S AR E 2“1
2 RTWHIAF RIS 7 2« . 85 RO AR A5 1 S A Bts B4, AR
B 2 RO E AR S 3 se itk AR & 1 i & m g R R A L, 5k
HOIHAR SR RIRA ZpAEMRAT B R R T HER . 2B IR

(=) ETERERERBEL, WNLEEZPEAFL. HEAS. #
B R G

I, AR A T OCE FACHT N — AR R, AR 2w s A U B
X o 28 0 E B RS O B A BB KO RO R

B
EE | e s wENE | aEem | DK
LB

1 KOLON ENP, INC. PBT 4,449, 37 15.37%

2026 § 2 SAMYANG CORPORATION # =k PPE. PBT 3,373.24 11. 65%
1-6 A

PBT. &4 PPE,
3 LG 4% 2,767.57 9.56%
o 3K B ARG
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FE | BE S mENE | HEeE |
4 | AXEH (HDC Hyundai) PBT. % a2k PPE 2,545.75 8. 79%

5 Cresin Co.,Ltd PBT. # =k PPE 2,100. 47 7.26%

A3t 15, 236. 40 52. 63%

1 | MR (HDC Hyundai) PBT. Zfiti PPE 6,007.95 12.92%

PBT. %Al PPE.

2 | LG 1k I 5,938.54 12.77%

20254 | 3 | KOLONENP,INC. PBT 5,556.69 11.95%
4 | SAMYANG CORPORATION | #£7ifi PPE. PBT 4,582.26 9.86%

5 | SUNGHO POLYTECH INC. | #:fii PPE 3,192.97 6.87%

&t 25,278.41 54.37%

1 | SAMYANG CORPORATION | PBT 515.18 17.29%

2 ZSSERUPiTSZAETEAST R i 330.41 11.09%

20244 | 3 | KOLONENP, INC. PBT 228.40 7.67%
4 | ROMIRA GMBH JLht PPE 198.09 6.65%

5 | VINAROYAL CO..LTD 2= i 185.25 6.22%

it 1,457.33 48.91%

AR, R F I I AT I R AR AT R 2 2 P A T B A
bt 50%, &P £+ RS, S E7 W EENHG PPE A PBT, Hrhill
&P (HDC Hyundai) . LG 1k . KOLON ENP,INC.. SAMYANG GORPORAT ION
& 3 BT RAR T 10%.

(=) REHEEANAEGFRTN, RERHREMRELA R, H
R G IR B DL, UL AT ISR B AR BAREER
GIN

R TT AR, T g shE T G I, frra s 59k
Homyg LT RERFRL) > s AN DThR A 23 =) & 23 7 b B 5 7 B A QR
TAE, GREART T, 5t 8BRS, A I AR &
FHUEM AR G B, e BAT & etk

WRYE (eSS 14 5—HN) BIRUE, MV RESEIBAT 1A F
IR L) 55, RIFEZS ) U AR O T b A2 AU BRSO o il 7 =4 AR 4 LA 1) 2
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JELL T A 5 0 R T e A IR, SR H 52 B I 1) B 4 8 25
ENERRIEN . Pl AR ESESNE IR FST e K o 4idr TR, It

HIAR I 24 7] BB R 0E 23 DR B 58 b ok F-82, HAGET IS AN R IE A7 DR o0 K
Bro EARTAET AR TR A S _EAR R 4 T (AR E X A1 2 7 BRI FH X
B, (HIZEENL %O D AR BT AR A 7 32 . £38 RaRh S5 RE, ik
WO S5t 2 ) 2> 7] AR A AREEN

HEARESHAREZ “HE 2 REARHAFRKIR 7 2 “ = il
FBRIT ACHREH 5 10 SR DR S A, ACBREH B 2% FH e IRk S fetk, s A
B (17 s 2 0 5 2 15 O S0 5 A IR SR SRR S A R AT IS 18R e 5 v
. SR KIHRAR.

(I ZERRRAZEXTHRERR. BOR. ReR/TLE, BT
FEB =TT ERFRFL, HXTHREREE

ZiE TR AT, AR A FACE B L SR, S E B BRI A ]
P, Risf RTINS, B ENTTIRITERSE RO, TREREE RN
WK G, BTG HACHIN, B2 PO S b A " 25508 IR,

2o TP AT INBGHEAT 2 S 0 5 2 BRIE X9 7 8 A B ) 2 D I A AR
WA TR . W55 BERBEAT I AESE 7 30, mE ERR S IER. KR, M
FRELL AR WS R SE SR A, N R AR B S L e Rl
X P AFTINBGEAT IR, TR AR A RS S RS AR 45T
SAER, WIS A 5 B HSE R S5 5y, AL a5 ik B =05

EECH
£ FANMBERFARER L

(=) MSLWE 55 B DL R S AR AR B P BB, tpl. K
AL

1. BEfHE. e K
(1) ARSI RS I RSN AR, 12 w3 5 I VL 4R

PR R EER P HEAS . HESW. eBtEl. SRR
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(2) A FBRHI A 7] 5 EE R 2832 & A LUR R £ 7

NH#ATHEDT,

TEZRPRBOTA. G RIBORAR . FEW S ML EME. FArr) 2

ARG JE AL R ELAR A A AR S5 0

AT JITG

WE 2026 4 1-6 A 2025 4F 2024 4F
ER=42:2ON 276, 673. 03 475,279.64 440,272.03
RSB IUN 121, 486. 55 247, 205. 51 211,748. 65
0 E-Ial N4 43.91% 52.01% 48. 09%

Xt E A A P RAT AL BRIERE 1, BRUESR T U PN AE 5 < R R RSO
HORA, TR AR B PR R AT B A R & 15 RO SR )

Hfr: JiUG
T H 2026 % 1-6 A 2025 4E 2024 4¢
FEWHKA
FENFIN (A 276, 673. 03 475,279.64 440,272.03
KER&EH (B) 222,475.13 376,420.35 352,735.14
KA (C=BIA) 80. 41% 79.20% 80.12%
5] R A %0 (DD 201, 093. 64 352,915.21 324,683.32
[ B A EeB) (E=D/A) 72. 68% 74.25% 73.75%
[ bR A AR A SR (F) 222,475.13 376,420.35 352,735.14
Bl R A RBNLH (G=F/A) 80. 41% 79.20% 80.12%
IV S5

RSO A THRE (HD 32, 909. 68 19,666.55 12,799.98
ReR&H (1) 30, 420. 23 15,974.23 11,820.89
R s Q=I/H) 92. 44% 81.23% 92.35%
5] B A AR B AR A8 (KO 30, 420. 23 15,974.23 11,820.89
%iﬁzﬁzﬁﬁﬁm%wm 92. 44% 81.23% 92.35%

FE: (5] BR B A < BT [ B RH AT S A TR 1Y JE AR AT

(3) PATAHIM, xRS HRE AN Gk BEA, o8 & H
L SRR (B L PR (B84 .

SV ANAERE
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(4) Rdr B Hifn ik H IR AMH B IR BT, GRTEDL, SRSk

(5) BEATMEEENEEZ T LR, ZEHL SRR R ZEAER
KR ARTE

(6) x5 ik H i Ja e 3 FINAE 2 AT IO PRI K
2. BEGER

2%, LI S5 BRI SRS A bR 2 w2 PO LSS HE
. e%.

(=) #H—PXWHBHRE P HRBRART FERERER

WA IAA, BRI AR FENL SN TR B TR 5 & O & A S
28.32%. 23.80%- 20.84%, SAUA N LR, H S KIEBHE S B
BEXE R B, ALV 55 B i) R 2 v TR 57 5 2R R RSN J i i B o 0%
PAT T UL T AR

1. BEREF

(1) SREPRII 2 R BRI AR, 1 i 52 5 7 A B L ZEE shi A2 AN
AR TT

(2) AT G &V K RUERE 7
O£ J ]

SRS PR AL SR U, $2HE 5 5 2 R S HAUSON S A K )N
v, FRZER PR, MRS A PRI A ER: & KK T H KR
GEE S (CESARBTRSEZ S, TR o i R G HEITE 500
JiTebh BRSO\ 100 564 500 5 TGl SR B . IO 100 Ji ot
LR ISR G R %5 7 o 1% 271 5 URON IR B8 B R KT ARDC D, 8 RIS SRR [
S G P2 R4S s L R A G

X BRI AT R G RBT R A=), P AU HAE
NEEA G FREA T LE mUE V5 R & . X181 144 22 JR EYUAE 500 37T
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DL EL WONFE 100 J5 6% 500 J3 760 K 100 Ji oG BA R /INE RS, TRISE 5
BPBERZE PRI D R — AR BN SN, PSR 55 Hl
e, T BB S ) S B A S A V7 5 RIE o ELAOR T, B 5 S 5 1 P
PRI 2w R 2 TN 0, 4% — € 1 B B PEARE TE S A M AL (AT o i
— J2% FP B ATLHE 51 A A DRSS 2 P e 15 Gl s R AL I8 B — 5 25 P RE AR, TR O i
A R G SR I LSS

FIRHIRE AR RO, EERT EEL R G P AT L 7 A, T RARER
/NG IR AR N I AR, B BRI . TR A MUA RS I SR T SR E
63 KA ZR® T, PR EUR T 5w % - S A B URON R S R % A IR
N EEA1 43 5 59.22% . 60.53%. 58. 53%.

Q@A G E VI RILE

SRR K 22 w3 i 0 A 2 B Y By e 2 7 S ML 1R B2 5 7 & P R EAT U R, 3R
B bR ;7 2 v el B I VTR 2 VTR AL B e DRI &
e B TR (5 B AR, AR S RS, LR B s SR A T
Z IS SR OL, BdEz P I EEN ST B SR A I R 7
AR, e Bk S R sEtE . Z5505 30, RO AR LA 45

I, AR 2 T % B 5 1 R T WO R = 2l o B U A N B
LV LEBIan S R frs

AT JIT6

1] "R Th | weeE | WORE | R
BEREEBWER (BAXBKF) 10 | 22,230.64 | 23,512.41 | 94.55%
MAEKE, 42N 500 F LA L 12| 8,247.00 | 21,550.17 | 38.27%

210_266;F 100-500 7 7T 22 | 2,983.53 9,305.52 | 32.06%
100 5 TEATF 19 287. 87 3,291.09 8. 75%

At 63| 33,749.04 | 57,659.18 | 58.53%
FRFFEMAT AR (F KRBT 9| 42,026.14 46,303.90 | 90.76%

B LK, HIA 500 3oobh b 13 | 18,633.92 37,889.06 | 49.18%

2025 100-500 3 JG 27 7,086.71 20,941.14 | 33.84%
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A _ERATRN, FR 2 w] RSOWERT TR E 7 SISO TR %8 7 BEAA DL E FE 4L
, NYSOK KT LK% 7 % Kukdo Chemical India Pvt. Ltd (LA R f##% “Kukdo
Chemical India” ) , WEEM B TIET AT (LUR R P EEM A7) 5k,
IR ML (Kvb) AR AR (BUNERR “RPIRE” ), HAR% P BAL
PN EHMONHT 4 o P R4S 22 57 1 2 5105 P B 30 R RSO SR A =
B

(1) & Kukdo Chemical India: 1%% F* & HE EH # 46 F k{24 (Kukdo
Chemical Co., Ltd., BT 1969 4, R ATERAG AR AU i A ikt i il it v
) Z TPy A BERFARE N SSe i, 2% P LRE K IR,
PEIRIL R AT . AR EEANE A4, B %4 T HAR R H G 60 KIS
FHHARR, 245 FABRZERR IR A 7] 22 P B b T KK

(2) ZPHEEM B 1255 RE S EA R SRR AR EER
gl BT ERIL R . ST HRAT S & RGFIEIEE, A
)0 FLA TR A TR, 9 an 3 A | b E B A A BR A R 45 K
HIRI 9 90 K.
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AR REF. BT E S Siaf A s SRR R 10 4, W ARG REFRE
LR, AREAE 4 TA5 FIER 30 K, %45 FHWIBRAERR R 2 WA S8 g S Xy
A B R R AR T KT

PR3k = 58 P B 45 YT BIR 500 A 75 39T P AT R A A ey S MACHE
P o

BeAh, LR =ARUC LB ARA A TREMAFANR T, b
FI IR BRI R BT BRI BB R B A AR,
WA N UK o
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EE R 66. 60% 100.00% 100.00%
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2 2026 F 8 A 31 B, bf A ) Hoth NSk B 5 1813k 45 55 48019 %) 0.83
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i BERFTIR, 2024 K. 2025 AR A= 2026 F 6 A K, bR A F HARRISGR
WK THRAN 193.97 JiJG. 1,168.57 Jijt. 615.36 7 4, )& HIER\GESH LGy
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Bl 9 KXTFHRIIARRMS B

RIFBEABEHR, (1) BREFAGHLARNETERVABTHER . RIEFE
7R, UEBH RRSHFAFRR;, TEEMRNER. BE. PTAFKE
I RRBNEERBTAMTANEMERXRTR); (2) XRSREUETE
45. 88%, FHARMIELEH 17.15%, TERA 2024 £ 12 AEMAIMNBER, R
FHEBEXRARSHP; (3) REHZH, EHARNAAREEREFESHA
61.34%, 48.40%, AIAAXHNBHHREFEE—EER; (1) XEAFPEFLTRE
FARARR AT E— KRS, REUET SRR 172, 275. 61 7T, 66, 948. 58
B, GtEaAlA 42.10% 16.96%; ERFPEBDUTEFLRARESENERN
ARE— BKEF.
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Wy KRS IR
A [e] AT X —

(FFLBF/mE) (SLF7KIME) e/ e )
2026 # i iE 343. 11 25.17 1. 69
1-6 A L 627. 45 4.4 3. 40
2B 336.00 25.22 1.78

2025 4F
[I5E1 663.58 7.98 3.22
[E2pii] 365.61 25.55 1.94

2024 £
[5g4 732.69 261.08 0.18

SRKRE, AREIAEFTIE) X B REEAR T LE Bk RARRS AR E, 2025 EAHLEL
2024 A N FE, EERAFFFEEIAT IR LEMAL, EH AR Py
I DR T PN AR R AR LR B T PR L ey 28R AR R TR R A
Ko EE AR A ) X8 IR BB A AR AR 289
P T RIR I

= WEHARHA R EREMEL RRIRIRIEO ARSI B R B R A,
RESWHMEEE—8, H—PRHPEREMRHARYE; SaR0NARRD
JFEATRL AR BRI,  JRAPEM 48 A M R AR R, 2 T E
PRHLKBUA R OLX BRADRMAE . BERBETRSE . RREREE M RE 71 1 Bk,
NN AT E I VA i

(=) REPARKIA B FREME BBIRKRE 6 2R 30 1 R B & &3
e, RESWHIEEEI—E, H—PUBREHNR R A Sk

PREA 2 w2 ) B R AR R SR BRI I A A oL T

2026 % 1-6 A 2025 4 2024 &
TH | gmms | wmas |00 | RN ORI | miy | RN Wy | R | Wi
(/b (o) | BEH | L # Gu | 4 Gol | &3 | 03 | i Gu/ | #r Go/
A | WA M) Ly BB [5]:3 ) )
ARy 6,651.14 | 6,700.48 | 6.62% | 10.57% | 6,238.28 | 6,059.73 | -12.01% | -13.41% | 7,090.11 | 6,998.38
PR 5,365.09 | 5,449.97 | 15.07% | 19.52% | 4,662.65 | 4,559.90 | -23.33% | -24.74% | 6,081.13 | 6,058.97
I =
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2« RAEIE A WS AL KR AR, A0 B B s R B0 18 Lt A
Biig . SN R . FELEMBEMRINEAREN, AR RERMN

iy

JEA R B ST T, AR R R B R 2EEY . R PTA 258 A MATAE
dh, SRR AR, SRR B AhE I P AL T 2026 4F 3 H, BRI
s, FRIA T EE R RO R I R, DL R R AR, 2026
3 H £ 2026 F 6 H K%L 2025 4F 12 H Wy mrikiiE L 50%. 1B THri A
FE R B, RIS AR RS AR e A TE R K
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R, WEARGFEATSHE 2024 K R 20.77%, FEAFER NE 37.75%,
FEAMAAN TN R LK, AR ARERIL “IRERR . PR g,
D AF DA A B K s 2026 4 6 A K, FARAKAEARE L 2024 FREAL

—&.

£ b BRI T 0148 I BB AR 1 R 02550 LA A A

2. R BB AEZSKRE

T RIS, AR 10 2 ) J2 A e ity 2

Fn BN AL RS LA -

AL JIo6.
2026 % 6 A 30 H 2025412 A 31 H
A 25 &b S 3 &M 5 b HE
TRREEER = 13,151.95 58.65% | 10,573.11 | 10,305.61 60.72% | 8,641.43
EZ NN i 7,557.77 33.70% | 5,736.13 | 5,618.47 33.10% | 4,936.73
WA 1,674.14 7.47% | 1,836. 21 486.40 2.87% 720.09
ot 40. 68 0. 18% - 561.68 3.31%
it 22,424.54 | 100. 00% - | 16,972.16 | 100.00%
2024412 A 31 H 2025 SER 5 2024 FERXFH
25 — P—
em | mi | omm | SRS U
TSR 8,735.65 59.07% | 7,501.86 17.97% 2.79%
I 4,650.06 31.44% | 3,717.96 20.83% 32.78%
WA 676.40 4.57% 805.00 | -28.09% | -10.55%
oAt 727.85 4.92% -22.83%
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o 1 IR, AR ) 2 W) A7 P K T S5 70 701y 14,789.96 7576 16,972.16
JiJGs 22,424.54 75 A, 2025 R 2024 FEARMEK 14.75%, 2026 F 6 A K#&
2025 FK¥ K 32.13%. Fefrman EEAFTEAEME. X A LREEE RV
iy BRI A AL P i ) R B PEAE R

2024 fFK | 2025 F K A= 2026 5 6 A K, TREBIRL R I i A7 S 8003 )
8,735.65 JiJG~ 10,305.61 Jijt. 13,151.95 F A, JEAFE &437N 7,501.86 i,
8,641.43 Ili, 10,573.11 vk, 2025 A, TAEEH A 7= &EFEHIK 2024 4
KK 17.97%, FEFEEHK 2.79%, 7FFEFEELHANKIIEN T ER S
SEIRIEOR R B R AP PPE A5 m B e 7= = 2 S 8 o5 LR A s, Ok T A
1A B P AR T1 0. 2026 5 6 A K, TAZEH R 5| & & & A 254 2025
SRR 27.62%, BAEKEEK 22.53%, L2 FAH 8 AETIEERBRITER,

2024 fFAR . 2025 FFARA 2026 6 A K, IEMNEEEAEE#15 754 4,650.06
Ji7G~ 5,618.47 JiJt. 7,557.77 75 7, JEAy-B 7004 3,717.96 Wi, 4,936.73 Mifi,
5,736.13 vk, 2025 ‘P RFEAFRHABARKER LFRKAZR IR, TERIRW
N TR RS R RIE SIS TR EG 2026 5 6 A REASTAEERK
EAA 2025 FRAHEK, TEEZAH 8 ARTIHEELBRITER.

2024 K. 2025 FFoRA= 2026 5 6 A K, Xy A FEAFE#7 79 676.40 T3
JG~ 486.40 /1701, 674.14 77 7T, FFEA7- B & 73 7)) 2y 805.00 Mii, 720.09 M 1, 836. 21
ok, 2025 FRFEATSAEL 2024 KT [ 28.09%, FEfrE & % 10.55%, T %
R A VERRZC T, 2 THEMIRER, brA R E3048 0% 5k E
Ff b0 A 7 R B A A v B E U IR 7 T B 2026 4 6 A K, WE A
WEASHAEARER 2025 FAEKBERK, TZ2E2ABAETHELS
#TER.

ZR b, bR FIR S H A R 2 A 7R e ) < UR P A R AR B BT 5 R

(2) BHARFREF A, FRAERURERFEMRS AT
AR RBIFEER

1. FlrePblt. FRARRER, SRATVTHRATRREFEER
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PRI R REIAT “ DU E I . DU g B, & H 45 6 i i B
FETAT P B RENEIT P TE R, X BERDRLZE A7 it 25 S dh 2 BOIRES AT
g AALE R, HARULRE T ZEEAKAL, RIT T AR

WA, AR A= 5 FEAT AT R BT A m A B

G aB T S

VIZNIE
Hfi: JiJC
2026 % 6 £ 30 B 2025412 A 31 H 2024412 A 31 H
KA e SRAE | SRR | o Th
¥ 7= e 7= Ee Al 7= He A
&R FHS | 836,173.07 27.10% | 791,635.14 29.40% | 741,068.61 31.00%
AMEH | 59,375.24 14.07% | 46,597.69 11.28% | 41,792.44 11.97%
KEEMEr | 61, 663. 33 33.78% | 58,032.45 30.01% | 64,921.40 33.99%
XIRHEM | 256, 903. 96 25. 46% | 222,565.47 27.91% | 182,621.37 25.67%
FEHT | 44,618.93 11.06% | 33,807.58 10.62% | 12,515.53 4.74%
SE¥ME | 251, 746. 91 24.67% | 230,527.67 21.84% | 208,583.87 21.47%
HEER | 37,622.88 15.56% | 29,220.16 13.39% | 26,754.05 15.74%

HI BRI, bR mAE BT R 57 LR T AT P 29K, 547100
P N B I RAT AL A R R M R 28 B i T O

WA HIN, BRE A 5 FEATIL AT EE T2 7 B A7 52 e A LA R a0

FRA%RR
GBS
20261-6 A 20254F 20244

BRFHL 7.28 7.40 7.76
R B 9.72 9.88 7.84
KR A 2.97 2.79 2.34
FIRAEH 3.83 4.04 4.60
FEHT 10. 10 1253 16.79

SEHE 6.78 7.33 7.87
HEER 14. 02 15.04 15.69

E: 2026 - 1-6 At ERAT LTI LT QS AR A# R 25 R,
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BRI T 5 7 PR 40 510 15,60, 15.040 14,02, (T RATAL
THIKF, R A R B T 77 SRR AT

FaR 7 B R R SR S AR PR U S UE BRI T 3B A
MR XUy A PBT. E:fili PPE 5 J& - N H SN2 A T H AR S BE it A
kL bRAERR R @A YR AR E R LR L, S
FORTEN IR BT, A7 SRR RIS, BRiR 2 = PR i 7o Il % 21 i b T
HERNES 2 MG WA, FAL R, AMAEKRIIBUREE . R 50
K, BRI E] R R B AF BRI LN 2.84% 3.22%F= 2. 67%, (5L
BAR, KT B SRR

MECZ R, 85 AT A Rl AN R BHE . IRFFIC Gy« 2SR 4R T 32 ik LA
RL KPR TR TS, AL R R R B HR AR
PERFIERR S, A7 RAS R, S BUE TR A ARG, 757 i S A7
) o L s T AR A ]

G LT, AR T B AR T R 17 S T
FPALFKT A BB

2. BREHRURER, SRTLTHAFREFEER

WEMAB K, PR TS EATI AT BT A &) 0% 2K 02 50 s vl 3 7w
wr:

Hf7: Jivt

AT 2026 %6 A 30 H 2025412 H31H | 2024412431 H
B2 i A5 & b & =)e1 &8 5

JRA R 266,579.12 | 31.88% | 285,672.66 | 36.09% | 324,607.44 | 43.80%

FE il 25, 671.99 3.07% | 24,335.47 3.07% | 16,043.35 2.16%

JEEAF T i 368,712.68 | 44.10% | 275,952.34 | 34.86% | 251,119.54 | 33.89%
& | AR 26,637.74 | 3.19% | 2657002 | 3.36% | 23,685.59 | 3.20%
FHE | £ 8 2 A - - 523.80 |  0.07% 556.53 |  0.08%

R 148,396.58 | 17.75% | 178,580.77 | 22.56% | 125,056.15 | 16.88%

&AL 5 #E5 174.96 |  0.02%

it 836, 173.07 | 100.00% | 791,635.14 | 100.00% | 741,068.61 | 100.00%
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AT e 2026 %6 A 30 B 2025412 H 31 H 2024412 A 31 H
gl

2B 25 Gk &5 s a & & b
JE AL 20,286.02 | 34.17% | 12,251.87 | 26.29% 9,612.19 | 23.00%
TE7= fh 10,672.61 | 17.97% 8,249.77 | 17.70% 8,746.87 | 20.93%
FEAT TS d 23,544.32 | 39.65% | 21,276.08| 45.66% | 18,735.56 | 44.83%

wbr | AEATEL 977.99 | 1.65% 57421 | 1.23% 459.62 | 1.10%

R | g i 3,597.51 | 6.06% | 2497.22| 536% | 243981| 584%
IRV - - | 1,406.58 3.02% | 1,701.63 4.07%
TN LY % 296. 78 0. 50% 341.94 0.73% 96.74 0.23%
& 59,375.24 | 100.00% | 46,597.69 | 100.00% | 41,792.44 | 100.00%
T R 32,036.77 | 51.95% | 30,946.42 | 53.33% | 36,796.94 | 56.68%
TEF= 0 3, 690. 83 5. 99% 3,912.26 6.74% 2,839.88 4.37%

ol | PEATR 23,758.16 | 38.53% | 21,668.17 | 37.34% | 23,818.29 | 36.69%

Bt | g b 2,116. 81 3. 43% 1,463.37 2.52% 1,442.97 2.22%
TN T 60. 77 0. 10% 42.24 0.07% 23.31 0.04%
A 61,663.33 | 100.00% | 58,032.45 | 100.00% | 64,921.40 | 100.00%
JE R R 119,569.12 | 46.54% | 90,643.27 | 40.73% | 82,949.73 | 45.42%
TEF= i 16, 498. 49 6.42% | 15,978.95 7.18% | 11,879.68 6.51%

X

; FEAF T d 117,704.58 | 45.82% | 112,893.41 | 50.72% | 85,417.66 | 46.77%
JE A4 ) 3,131.78 1. 22% 3,049.84 1.37% 2,374.30 1.30%
A 256,903.96 | 100. 00% | 222,565.47 | 100.00% | 182,621.37 | 100.00%
JE AR 17,925.36 | 40.17% | 14,492.37 | 42.87% 4,471.09 | 35.72%
TEF= i 14,509.10 | 32.52% | 12,207.77 | 36.11% | 2,462.81 | 19.68%

FE | PEAFE 9,893.19 | 22.17% | 641822 | 1898% | 513161 | 41.00%

BT | ek R 212.91 0. 48% 146.24 0.43% 84.14 0.67%
R B A 2,078. 37 4. 66% 542.98 1.61% 365.88 2.92%
=as 44, 618.93 | 100.00% | 33,807.58 | 100.00% | 12,515.53 | 100.00%
J5 A4 R 91,279.28 | 36.26% | 86,801.32 | 37.65% | 91,687.48 | 43.96%
7= 14, 208. 61 5.64% | 12,936.84 5.61% 8,394.52 4.02%
JEEAF T o 108,722.58 | 43.19% | 87,641.64 | 38.02% | 76,844.53 | 36.84%

S A

ﬁ; JE R 6,192. 08 2.46% | 6,068.06 2.63% | 5,320.73 2.55%
& 6 B L) A - - 104.78 0.05% 111.31 0.05%
SR T 31,237.85 | 12.41% | 36,616.87 | 15.88% | 25,860.96 | 12.40%
1EI&W% - - 281.32 0.12% 340.33 0.16%
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AT 2026 %6 A 30 | 20254E 12 H31H | 2024412 H 31 H
B il 25 & &/ )4 &8 i b
ZHEIN T Bt 71.51 0. 03% 76.84 |  0.03% 2401 | 0.01%
&AL 5 #E 5 34.99 | 0.01%
it 251,746.91 | 100.00% | 230,527.67 | 100.00% | 208,583.87 | 100.00%
JEA K 14,360.22 | 38.17% | 11,332.46 | 38.78% | 11,208.69 | 41.90%
gy | CPEGRAE L | 1,010.85 | 2.69% 942.22 | 3.22% 759.44 | 2.84%
IR | pegrnd 22,251.81 | 59.14% | 1694548 | 57.99% | 14,785.91 | 55.27%
41t 37,622.88 | 100.00% | 29,220.16 | 100.00% | 26,754.05 | 100.00%

PRA S AR A R R B JEADRE ¥ B B TE = R A 7 A . S
JEA RIS (5 L 41.90%. 38.78%. 38.17%, SIE4TIAI LA PG FEA— 5,
- B B AE P A3 B B 2.84%. 3.22%. 2. 69%, BEAK T [E AT AT LA FSPIME,
B RARA A TR R 2 B T BN G S RS AR, AL
R, AMAAERIIREE G RS G 55.27%. 57.99%. 59. 14%, 5H
ATV RTEE A R AR M B SRR B R A T i o LT, & T [RAT Mk AT A 7] S
B S & RPHEARKRZER, FERGRPEE S A TREER, K
BRSO B, FEURH R .

SR LR, 0026 FE B A 5 IRAT AL T L 4 8 SR 17 15 % 5 AT B

= BREFROERER, KERERNERER, #5ERIIHERH
SERYE, AR PR BM TR B LR 3B 1

(—) BRERKEREL, KEREFERKERER

B IR, AR 2 R SRAE BT Bl T DL U -

B JiC
W H 2026 %6 A 30 B | 20254212 H31H | 2024412 A 31 H
ezl Pei &80 4 £ =124 &M =124
LAELAY | 18,631.73 | 94.62% | 11,018.74 | 97.15% | 11,092.66 | 98.32%
1-2 4 765.21 | 5.34% | 31948 | 282% | 186.04| 1.65%
JEAT R
2-3 4F 6.14 |  0.04%
3L - - 330 | 0.03% 330 | 0.03%
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A 202646 A 308 | 20254612 431 H | 2024412 431 H

%A L 25 & b &/ )21 & i b
/N 14, 403.08 | 100.00% | 11,341.52 | 100.00% | 11,282.00 | 100.00%

14ELAN | 22,042.51 | 98.30% | 16,674.34 | 98.25% | 14,677.98 | 99.24%

1-2 4 372.68 | 1.66% 284.59 1.68% 101.92 |  0.69%

FEAE TR b | 2-3 4F 0. 51 0. 00% 3.17 0.02% 1.57 0.01%
34ELLE 8.84 | 0.04% 10.06 0.06% 8.49 |  0.06%

/N 22,424.54 | 100.00% | 16,972.16 | 100.00% | 14,789.96 | 100.00%

1A 611.33 | 60. 48% 942.22 | 100.00% 759.44 | 100.00%

ﬂ;?ififi 1-2 % 399.52 | 39.52% - - -
/N 1,010.85 | 100. 00% 942.22 | 100.00% 759.44 | 100.00%

14EDIN | 36,285.57 | 95.89% | 28,635.30 | 97.88% | 26,530.08 | 98.88%

1-2 4 1, 537. 41 4,07% 604.07 2.06% 287.96 1.07%

&t | 2-34F 6.65| 0.02% 3.17 0.01% 1.57 0.01%
34ELLE 8.84 | 0.02% 13.36 0.05% 11.79 | 0.04%

&1t 37,838.47 | 100.00% | 29,255.90 | 100.00% | 26,831.40 | 100.00%

WEHIN, Pri A m A7 DT R Bl AR 2 B B 7 i R 2R AT it A4 o
PRI FAE SR R By, PR SRR, 2 DL R RAF BT L
IR 0.1%. K PEE A7 it 2 2R AT 2 B0 & P R E F R, 2427 136
X ARHE SRS (177 o BRI 2 R dl B DOBRHEAL KSR b o 2, (B R
P E B L2 EUE SRR TE, X RO KR LR, R SE
BRI AAEZERTE R AR TIRSZ P HIE, HXTATA TR R E
72T B AR RS 77 d o 1SR IR 7 il R T 32 5 SR IO 2 AT
AT, WE A RIEA, AT SO RS PR A R a8 T H &80,
PREA 2w D AT R R S PP, HAR T g ZE R DLRP I, AR K
WJE IR H A R 15 7 o

i ERTIR, WRI AR ER A G, KERGAITEHNR/, FERIER
A 7 2 07 KR 8 B BT S I Sl I 0, 28 ) 6 R SRAF SR A% R A 5 7T AR 35
fE PR SR TR B 15

(2 FRWRIIHER K, ARERFRNBRNTTRERLLT S

i3
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1. FF5R T 22 PLIE B R A3

PRI m FE R CARMh = THAEID B ZER A E 1 A7 BT AN HE S THRIBUR, IR ™
FEPATIZBOR, A7 STk s BT an T

PR H, A FCR A S A AR B E PR TR AEHf E A7 ST AT AZE
A, DL B e U JyBE i, [N 2% RE KR A7 B2 A0 H I LR 387 sk H
JRHIHI N, oA

Jlht s R A AR T VS AR R R T R R A B, R IR A
PREE AR, PIAZAE BT AL T U R A T A B AR B PN SR B A 1 <,
i 58 T A A

i

\

i H N T AR B, fEIRHE A g AT, PATA = 107 Bih A A
TR ZS 22 58 I A TR R AL B A AT A8 5 9% P RTAR DG B 3% 1
W, WE L AR HLRHE

it FIBIR, FRi 2 7] 5 [FAT AT B2 SIA7 B B HE 2 THR BUR AN AE
HE, BT

MR | IEFRUED R BN ERTHRBUR

AR DU E AR A B H G A7 BRI TH B e 2 2 58 T AT
R ZERAERI A AT 845 2 T DL SGRL R JE i . 7R 3
BRI AT AL I, ARG A I 9 Jy e, [N 25 B 77
B H B LA B A 3R H R S A R

AEEE | 600143 FER PR, A7 PR 5 B E T . S H AT
’ BUAHEAR T AR, SEHUAE BT RRAN HE % o A7 BYRRAN HE %542 5017 B¢
T A4 BRAS e 1 L R AR L B 22 R A

THRAE SR HERS 5, A0 2R DARTIRIC A BT (B A S PR R 2 2%
o B A A HL A e T KT B, AR R SR KA B
e 25 SN T AL [, e [l i) 0T A\ I A

PR H, AR S AR E PR TR . 2T AR
AR T AR, THRAF BN HE% .

AR EL A A5 AT BT A T A8 25 22 5 T il T4 B R A R A
SR | 601208 A AGTHIIAR A5 2 T DUSAR S 2 i R e BT 71 52 A7 B A T A2 I
(PRI, DA BB SR 2R, [R5 RE R A7 B H A A&
B R H R F IR .

FrE R H, DLRTBACAT STME RIS I 2 D2l R, A7 5tk
PSR CH SRR S BTN F2 [l

FIARPHFE AR AE H s, A SR ek 2 258 T
REFILGr | 002886 | KRR ARIMA L A THIAH & 3% HI LA AR SSBL 9% s i) e . E T E
B T AR BN , PABAS A s e il [R5 8 A 17
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UESF TR

AT

Fr R R e TR BUR

B H (0 LR B 3R H R S A R

B R H, A7 UL RRA S R EIR T E . HIL A
BLAHEAR T AT, SEIUAF BT HE 6 o A7 DT e o8 % A
F 5200 H A i T T AR DU E A Z AR . o THEE S
EARIIAE LT, FAr BT HR A B R i HE %
THRAF SR HERS 5, U0 2R ARTIRAC A BT (B A S R R 22 2%
» PRSI A HLAHE s T KT E R, R IR S SRR Bk
e 25 SN T AL [, e [l 1) T N\ 2 0 A

FoREH]

605589

AR AL IR A BT H T SR A7 BT 2, AR R 2 Hn] R BLAHE
I, PEAFTR it AE77 i A B FOADRESE LR B 7 A7
B8, HLA%AF BRI THEE O B2 Al T (B B 2t FH R S 5% s 1) 0
BRE s FIT A TR IR RHE B, 4P 2E 7 107 e (4 85
P2 258 TN THREZE R AR IR RAS | Al R4 45 2% FH A G B 2 )5
S AU E

N
Im
it
H

603002

AR H, 7 POR A S A LHE KT B, $ AT
B T TR AR BB ) B SR SR A . ELER A TR 1Y
B, AR IR A P 2B R T DO A7 BTl T S ek 25 A T RO A 4
P RVRIAR S 21 i 1) < B0 s FL m] AR DAL 75 i In T (047 0
o AEIEH AR B AR DU AR 7 17 A A TR 25 & 5¢ 1
IS it TR B R A R AR « A T AR £ 2l P AR G BE 3% I 1A < it
Hur e HlHE; 5U™ ek H, /i — 8 oA G AL
5E ~ HARER S B AT AR 04T BR 24 W) 20254 48 R 5 70 ANAFAE
IO AK 0, 23 50 5 S AT SR, I R B A R HEAT FUER,
0 79 B SE AF SR A HE 2% 1 T PR (B R A

2« ANF R A R AN T R L R 78 7 1

WE IR, br A 7 AS R E A7 DT B TR S L F -

HfL: JiTG
2026 %6 A 30 € 20254£ 12 A 31 H 20244E12 § 31 H

A AL B“M AL FE IR JFAE B

1IN 36, 285. 57 185.73 | 28,635.30 33.09 | 26,530.12 77.36
1-2 4 1,537. 41 29.86 604.07 2.65 287.96
2-3 4 6.65 - 3.17 1.57
3FLLE 8.84 - 13.36 11.75

it 37, 838. 47 215.59 | 29,255.90 35.74 | 26,831.40 77.36

J|EEMK, WA F R 1 LA BURE & oABE 95%; A& 1 514
ERPEREM R EEON AR B USRS I MR K 1A T
TR 2 R 2 P R E FE R, TR E , A7 TR I SE AN 2 3 BB
VERURZEAAR, BEANFEMZE = A5 IR H AU, IR0 77 il JR S0 SN B i
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JERANFISZN o X T BERAF B, Fn i) 2 m) HAF DR A A 5 m] AR B AR 2
PRAEL -

s A, FRIOA T &R BB A RN AT, RGBS

=, BRRARERIHR G E] S5 BT IR R ARRE R, R0 &
IR BN R W R B R S, BB ARrR B, WAL
ARG R T RE T TS

1. WH A RIAF BT R B 5 FAT Mk B AR O Bl 50 JR B

AN IR, AREAFAF SR EEB 5 [FAT o b ol an T

B JiJt
2026 % 6 F 30 H
o 8] AR
AR TR H IR ]
£ RA R 865, 270. 48 29, 097. 41 3. 36%
RAAR 63, 397. 21 4,021.97 6. 34%
KR 63, 277. 82 1, 614. 49 2. 55%
2REH 259, 765. 48 2, 861. 51 1. 10%
£8eF 46,971.50 2,352.56 5.01%
F34E 259, 736. 50 7,989. 59 3. 08%
BB EZR 37, 838. 47 215. 59 0.57%
2025412 A 31 H
AT B
FRIEE THREAN TR

BRBHL 810,868.92 19,233.77 2.37%
KM B 50,884.16 4,286.47 8.42%
R 59,403.84 1,371.39 2.31%
RN 227,571.77 5,006.30 2.20%
FEHT 34,580.95 773.38 2.24%
FIME 236,661.93 6,134.26 2.59%
HEER 29,255.89 35.74 0.12%
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2024412 A 31 H
AGIE S
FRIFE THR B THR S

BRBHL 760,965.92 19,897.31 2.61%
RMEHL 44,737.05 2,944.60 6.58%
ALy 65,884.68 963.28 1.46%
RN 186,547.17 3,925.79 2.10%
FERT 13,010.54 495.01 3.80%
FHE 214,229.07 5,645.20 2.64%
HEER 26,831.40 77.36 0.29%

PRI 2 FAF SRR AE R TR LA 7300 0 0.29%. 0.12%. 0.57%, ik T [FA4T Ik
A LA T SFIME 2.64%. 2.59%. 3. 08%, £ FL RS P S K SR AE Rl 25
A TIEAAEZE e P E . Horh, SRBHE LSRN 285, 77 S it ol
Wk B2, EHIEC T & U, 5 RIS BRI 3T SR B 5 T R i A
HAZ DA, R IR AH L 1

HAARE , ZRM BB LU 2 i e, 38830841 R 733 05 6.58% . 8.42%
6. 34%, TE R K THGAE DhRE s 0 T MRS R MR RO,
I 7 S BORFEHTIEACRIR, KR RAT BT S E A di oy BB g, AT AR BB T
T T B AS (9 BB R o TRARRIBE O 278 R Pl e 20 AR, 7 il i SR 2 HLEE 0 N
AL i, T T R U B Ao R R T 4 7 SR Bl A i B U SRR
BIE 55 o B RO i B TAE 2R, 7 s BN Z T, B B AT
SR it T I B AR, B AT AR B ™ b JEORE, A7 AE — JE b B 4%
FEAS o

PRIAE] P S DAY Ay FREM R PBT. PPE SShniE b KR TR,
FREIE PR TIRAYELS . A SRR R U e R S B DA S KU
ik, HAAQT:

(D PR = 2 e TR TRk, druebie i, @ ke,
N PRI e WP S TR E Y, A S BRI, BT 4
1%s, REE P & LU E AL
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(2) FRIAFREC “UABHE ™ A IR, Oxt b et e A7 fif
e S R BSAT G AL E B, AF SR B R YRR AE 15 XA BRI,
3 e 1 FAT MY AT L2 F] P 7K o e R ) B R A DR AE I TR, R A i
B AR RS BARG,  ANTTT 2D 1 Bk 2 AR T B 7 3K

(3) WEWIRHIR, AR AT 1 LA B & L 95%, KR A7 Bt
SRR B TAF DU ST, AR MU PR IR I i BB 12, MO KA
THR BRI R .

g b BRIOA AAE BB TR L OUE T RAT PR, SR hRs s
W 7 B S R RITA, THRECREN. 754
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R, RURFERRI N T RIETTIA T SR, BRI 3 ZARH D BE bRt R R,
AT AR T TR AL (3) FIAE P RIER AR HasIRIR. JFAR A
FECE. FEREARRE LN Ty T AL T AT A, R AT R
Rl P 4 6 e K P, BRI e R KT

PRI A T O AT WSS SRS, ARACRE ST LIRERl PPE #18L, 259
Kr=Refitas, TR LB KRN AU, FFSHIRWER BN, AWrILE J5
SERCRWE A S dh BT S8 5e P 08, AN Rl PPE AW AL IS4 A% Ry, 4
FERFRT PPE 77 b i I B R 5K

T B HTIRE R AFFE LB IR E R SEE, RESRST
MeATI AT, Bl BAARHG 2 7] SRR BRI BE 77T R dk

(—) B Pk 3 A AE_ETHiR BRI R B & E
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PRI A 2025 NN 47.57 1276, #2024 FEIRNFETF 7.94%; 2025
g FE N 25,5668.92 176, 1 2024 IR FEBE T 560.12%, 8 FVE KT
e 2026 £ 1-6 B, ARt N S EZIB LN 27.69 1L, Z#HEA 23,449.17

77 o

PRE O ) 4R 30 AR R S5 MR a0 T

A FITG
wH 2026 5 1-6 A 2025 4 2024 £
B 276,927. 30 475,652.64 440,677.70
BV 234, 286. 67 420,845.95 416,506.45
BA B 42, 640. 63 54,806.69 24,171.26
5 A1 23, 449.17 25,568.92 3,873.35
PRI A FIARE AR S FE LR R K, BiREFESERIF T .
1. BEIAEIIREN AR XN B A 7= B 2R
il JiT0
2026 5 1-6 A 2025 & 2024 £
A FLRN | EAE | BERA | BRE | BN | BRE
MM i 94,313.87 | 6.31% | 161,568.38 |  1.59% | 155,114.77 | -1.61%
XUy A 30,246.00 | -3.59% | 58,151.06 | -7.07% | 53,501.17 | -10.77%
&t 124,559.87 |  3.91% | 219,719.44 | -0.70% | 208,615.94 | -3.96%

2025 4, IR AR T B AR AU BT, BRSO IR 7 il 1 B 75 )
PFt. X A AT 2025 4F (7 Re TSR, TR R MG AT B, AT
W EEAARNE A BT, WA TNE A P EERREREE. WRHATR
SR i S XUy A 77 SRR 2K 2025 S5 [F] 2024 SRR LR T 3.26 AN E 43 4
FH LH 7 SR AH N B R Ak 75 £ 6,723.26 737552026 4 1-6 A Rtk 2025 $-3= 4 4. 61
ANES A, HibFRiAEERRE—FRHA.

2. BEFh PPE 7= 725 1 R
PRI F R PPE 77 i 2024 55 1 2P AEFFaR A2 77, 2025 4 _E 2P AE SEELE 7,

T e N FH U0 i 7 AR, R AR AR oK . 2T AL R
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REB B FPkAuE T A2

IR B PPE A B RLRR S BRI

B ML PR AR, T i T 3700 N P T e A AR SR

(=) REESRMILAR A, B8RRI 2 7 RRE M GE S 7] 78

PRE) 2 ) S R AT b T B 22w AE R T T PN A U5 B 2 R A B Ol an T

B JiJt

AEI R 2026 F1-6 A | R 20254 | [FLLIE | 2024 4F
BREHL 68, 495. 62 17.02% | 114,987.52 39.44% | 82,462.48
RMEHL 31,171.45 63.78% | 28,543.98 57.68% | 18,102.26
RRE A 2,742.57 48.99% 6,439.72 75.97% 3,659.65
IR 44,743. 69 -10. 68% | 100,654.37 15.98% | 86,785.26
FEHT 3,939.15 141.15% 3,537.17 -30.10% 5,060.64

A A FFIME 30, 218.50 52.05% | 50,832.55 29.63% | 39,214.06
FrEIA ] 23,449.17 /| 2556892 | 560.12% 3,873.35

WE AN, B2 w5 FEAT AT 2w Rl R AR 2 ETHE S, 223
BHIA—H. HTHAF AL SR, KM HARYERAR, 5
FAT ML AT L 22 FIAR G, A 0 2 =) TSI 3YT P A 3 R ) EE BB AE 22 5% . 45 5 RTE
G, BRI mI R ST R ] PR ey, B ARAR I ] 2025 RIS
H B0y A 7= i BRI EETE . RRRl PPE 77 b BTG IS 3 7] 3 ik B R A I 2 T
T

WAEHN, PRI AR BN FEZR B T AR X0 A 7=, %2 5
HENLION 5 EE 2 A B 47.34%. 46.19%. 44.98%; i1/ & [ EA 5Tk £ 2
KE T PPE i, K7 i HIEA] 5 i)is 3] 85.23%. 86.71%. 76.04%. M
I BE RS AR A R SR RAKE, bR m A BRI IR E IR
ST R B S BAR T T

(1) XTI XU A AT AN RS AL S 35 LA R bR i) 28 7 48 S, T3
TERAKFRHI 2 T XUy A BARBEARRGE R 5 T, ORFFX A 7= BEIH ™ PR
AR FS, JEFFREAON IR EAACT, B RE T AT A KL R s M5
1 I B A Ry M SR B 32 20 (BT I [81 VA 47 MMl g 2R3 1) & BB A 5K, I
FRELFR R s BT RIS, ST b B IEL KT
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(2) XtF PBT 77t AR FZEENERESIEES PBT A SR IS
MR NL 2 — R ZFERE, bl F Sl S LE AT k%
P EARRARBOVERE, HAZ2R% ) EEAL - sh it i th . — 2ok, B
Bt i R R DI A S S VR RO BN R o RIS, FR 0 28 m]7E AR 20 R} 52 20 7 ot 4k
BHABSRNERE IS, EIIHAE PPE P EPREF IS, 1Er% T aE™
I th 23k 4T “PPE+PBT ” FUZHL & LN, W DASE A (R 2 N il 7 N ER G AR K
R BB TR R

(3) XfTH:Aill PPE AR Rl PPE 77, FRH A w2 [ N EE Al PPE A4 i i K
A=Al BUAA AR 5 WA, FEEERE 1 WA, O E YRR SE L
AW - SR = AR BT R Sk Al 2 — 5 [RIEE, B2 ) 2 1] P A B s B
P PPE P MU=, I ) U4 BRA AR Sk Al A e L AT Ml e Sk A
Wz —, BAES R CIAH] 2,280 Wi/, KT hA %L 2029 i
R 10%, AbFATW A KT o B TR & Sk i Pud R Jg , Bl PPE.
Fifl PPE RN HAUSE ST VB KERW. FRsESUR, HEE
T3 75 (R P ORAE R A I 3 A 3 o I Vi o5 IO FH AT [F) 75 SRz sl ATk
PRHTHE P B AR s e O, R T R A I At

gi b, bRB A E AR S . 2R AT R BRI R S A5, AROK
SCIRFF SR A R ) B RIFHEA: [RI, 0T s 70 St R S 5, AR
F LA LURFRT PPE APR A% Lo R0 35 ML T AT T $h FLA B R B2 FH sk, 582
INRWEAAN . AW I3 SEBARBE A L7 dh B 7 55 54 Ie 3, AN AN A2 1k
HISEFhsJmy, B 4Erll Suia e i Re

Ny PR EREFAZER L

(—) BILI 55 B iR A0 S THTIRT B 45 8 Se B A B A R AR P B B 4
M. LBl AKIERSE R

1. B&ERG. A RAKYE
(L) PR 55 RIS TSR G, T ISR A R
P ) 1) P A BT M PAT IS 0 s HAT 2 AT K, ACRIAT B N 2R 8L AR 4kt

LN R BN AL H R ATIB RS, A OS2 1Y s 18 AT 1A Rk
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(2) AR FHR S N AT I AR Y, SR AT IR, T
AR 2~ m] A DAL, 1 RN 2 F BRASAZ SR AR ST, SRAUs I 22 | 2R
PRARRASTE AR, B G e, R B A L T AR AR E A AT
HENTAERA . ST H AR B, IR AT SR e, fa il
FSCAR 1D S S VA D <5 00 ) A 12

(3) FPm i 22 w4 75 11 P 32 B 7 A UK R R R 15 LA T PR IE AR
FP o AR I8l e 22 R RUR [B] R B AT B ACRE P, SR EOSE e HERTE

SR < 85 e AR T AR 0 1 BRI TS DL

W H 2026 - 1-6 A 2025 4E 2024 4F
KIEE i) (A 253, 181. 46 444,562.00 487,366.58
REEH (Jijt) (B) 234,017. 40 402,482.41 414,269.46
RE B (C=B/A) 92. 43% 90.53% 85.00%
[ A E (Jiot) (D) 234,017. 40 402,482.41 414,267.46
E(Ié@fgz\‘)tm (378 92. 43% 90.53% 85.00%
R FCRET (J35) (F) 18, 180. 53 13,288.87 10,326.47
%E)’”‘K%ﬁg’{%ﬁ 378> 13, 533. 98 10,108.02 8,207.62
REWH (H=G/F) 74. 44% 76.06% 79.48%
FleR NS (5D (D 13,533.98 10,108.02 8,207.62
E RN (3=1/F) 74. 44% 76.06% 79.48%

T SRIEA KRB S B A0, 7] BRI < A0 00 455 1] R AR AT S 220 5 AR AT <

W

(4) XS HINAR I 2 =] 1) £ BN AT 1 S Vs, TR BN

AN ShadfafEmhL. EEGEAR. A

& A2 B A
/TJ\%/TJ\\ =

AR T DL

5RO RGN W ATHE R AW E AN LR R, ZaEHS
PRI 2> 7] fE I AFAE RIROR R 55

BRI AR R 2 =] SR AE U5 EE R -

i H

2026 5 1-6 A

2025 4

2024 4

K EH CH78)

253, 181. 46

444,562.00

487,366.58
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TiH 2026 F1-6 A 2025 4£ 2024 4

FE VT BE R R RIGAT (J3o8) 174, 692. 18 331, 043.94 334,030.16
FE VA O P SR A8 o R T

69. 00% 74. 47% 68.549¢
S 0

T RIEEH. EEHBEINE B e

(5) XFFRi 2w AR K B AT 4T S, AR S R NP
AURE AL R 22 RS R IR S S B 5 SRIBUPR ¥ 28 =) i i 300 25 AR A7 B ke
X IR BEPHAT AR, S DRI S — B

(6) EPIbI AR EREAN T, filid 5% ALl s T, tH5AE
NPNZR AP R 3o ¥ AN /AT K& ST "% VR E SN 7o E 24 MBS o

(7> FREUBRI 2 7] N BRAS R, R RAR SERt A Ay, B A B b A A
PR A BRI SR A F A7, R SRR A m) AR B IRES

(8) FRHUARAY 2 F] FJUN AR, 45 G hm 1) w4l 55 R AR T 55 207 iy
TR, GG RS EA T AL, ol i A B A R AL
NG ENE; RBAFERZR, TREE BN REENEEER, Wi
FE A SIS 5 RS BE BRI A F] B SRR A SR AL I B
e SR R DLAE

2. BEER

ZoR% A, JRSLIA S5 B AN 2 TH A s AR 0 2 =] 28 T0USA F) B v S5 e At O HL
AR SERE, BNV AR S B e B MR A RO R e A HE P, B
TS .

(2D $tXtEMFE, HALMEEE. SHTHEERFURZERL
1. ZEER

(1) FRBBRHI AT NI AZR, X EERAR LS AT R &
[FAT L AT L by 28w B I, 6 Bl pRAS 22 53 15 B 20 A SR A

(2) MR ATHAT WA PSR 2 =] EE 7 AT AR HERRE, KIS
] EEARAE A R, IR UE B G2 1 B A G BRI . RAEAR N 22 =7
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B FEA R BRI S S e X L, B H A IHE R, RN #E
JEURHKI T 3704 A% - 0 M 2 ] EORRER I A 1) 2 Fe b

(3) EPAARH 2 =] B E B A L K s A= e B R L as B &, SEEhni
o) EEG LR ST REM IR, AT AL a8 o S ] B RE I A2 2R K
AREURR IR 2> 7] 2] 5 B 7 VT B3 IH O 5 SR BRI, & Bl b P 2 ] 13 9% FH T4,
oMl 9 A sE A

(4) B AF BN LW, filid 5% ALl T2, tH5A
VNZRSSE L B P S cx AN /NI ES Vb o NS E SN 2 L X NETek 3 P Tk 4= iDNIA
HeE AR E ME LA N B3I 1032 sl 5 B

(5) IR & AN AR 2> w2 P WA, A ] 3 2D (R vt v 1) Al 55 45
s X EERAN AT VIR, RS G AT E R, 1R L TS
bl EEM S MAEE L, —ESAFFERCR, REAAETEERE]
RS2 F R SS BT Y o

(6) FRIUR 2 7 4 ity AR A FESON BRAS A, 70 B 2% 1 BE B M 3
T, R S H B R B R DR s THEERR I 28 w5 3 5 2R & B AR K oy 7 i
B, 2 M A B S A AR B B A R . S
PRI FE SRR P S ERIARIE B [FAT L AT B BT AR, 25 B ] E IR
o W EE T BRI K AR S B 22 7 A A

(7) ERATIW Fe s LAHR TS A oA 8t 1 b i) 2 =) 22877
WM F R R SEFHRF TIATISR UL RIAFEHZ . BRI,
KIGFTTN, SREIAF P SEEE  TT IS, bR 2w 322 i B A A
RRAE Y, HRIY7 i R B R A RS

2. BERNR

ZeA% A, ROLI S5 A2 T ITA A

(1) BN RRAS R BONREE, W 5 A AL 3 A 2% & B UL R
PR m] A G5 A8 o5 L S RAT M T EE A m - R R ERERA 2, &
KRB TR R AR EE R TR, R AA Gk
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(2) b2 7] & S8 SRR R A7 SE B b B 5 B R O IR, (R
FEfeoE, M BRI S i Mt R E R ZE R, 5 AR 2 A
ELEEATRL A (7 B R A e B . SRS N AR 2 J] AN A ReE AR
NEJFIMACT R R S B, BN TSR B B e B b I ds
)23 W B 00 o5 S5 ] 2 B 7 RE M I a2 267 75 2L, AR BEAR B 2 . FiliH 1 I A3
AT RAE R E ST IH i 2 H A 58 R % e B

(3) Frffy 2 w] T 2SI AE N R 5 b5 I 2 7] A F AL ORI O A B Al 3 )
KA, BRI A, RGN 2 RYREA RS, R ARSI 2w
PR L SRR AR R SE TR ), RS HER

(D WEWA, b2 m AR BT AT RR . AR B0
77 i N A A 22 5 B B B A RACHAF R E 7, BA G 257 B A
RAN A GENE, AR 7] L2 b B RS 5 AT L =] R L 1B
A RBE IR B WA 5 BT A R RS b B R A 2 5 B G
P, BRRAZZNEBREF—E P2 R ARRIE R ORAEXE A 7= BE i P
A FI R, GERFIEAN IERI AR o FREW R BEAR DR ER ARSI AR 1220 [ T
FSLOL A BEBA R MG FrrI A F RS A B B E PPE. PBT YU AIHIAR
P P IRAFRFFRE R AKCT ;X F BARAS B H R fh PPE 7
dh, AR A ERFIR e B R R BT SR

(5) AN, AR 2 FHGRE BT BOR 3 2R AR 2 73R A iR &
XU A 7= i B ZR T DLR Rl PPE 7 S5 B ormh A 8. i I, ARi
NE 5 RATNE AT T2 J AR R SR 2 TS, AR AR, T
BN RIS BRI KN A FEEIE AR, SR 2 "
N AR TR DS N RE i SIMEE L TR e s P S e = 1 G At /A B [ 5
R H . 22547 AT R S AR E I3 P G, ARORSEELRRSL BRI e 7 AL 2% R4
fith; IR, T g 2 U A N 5, BRI WAL A2 LLRF Rl PPE 4R %
O DR FS L AU 4 AR (0 B s, RPN, AL 55 55
BORBE R S BT 85 55 40, AN AN WARAL e 4eA% SRy, oA Rk Stz
SEERIRE

6-1-359



IBIRE 12 X TR RIRAE 83 A

RBEAEBER, (1) BEHA, FRLRMEERATHNA 2,573.01 /
JT. 3,192.98 Ak, FERRMITEHM; (2) EEBRASAA 10,491.97 A,
11,426.92 A, EERRTEHM. ITIEMEHZRRA; () MEATRB SRR 6, 887. 66
AT, 6,955.10 AT, EEAMTHFM. FIAREHE; (4 FHRHAFEESE
ARHETFEITILTEEAR.

BARNE: (1) FRHARMERA. EEER. MARAARSREITI
ARWMLLRREERER; (2) FHARHEARBEMTOFHRHER, &
BEFYE, HEALTH, MENRZSEFFERLE, RAHEARKERE
EGHARERYE. WSHRFRE, HEARENRKRMEHFMERS
E{TU AR, HESRARRTETLALARNEERESEMY; (3) 56
AREBARBEBNFHHEREL, EEARKEBREESHFNARALENIERE
i, EEAREXNMEMELHFWES SEITIL AT, EREARRKT
EHTA AT ARNRER SEY; ERERPRTHMTREULTIBMESER
EARNER; (4 FRARAMEZARKE. ZHARMTEFHRMER, HExH0
BEEDHFMRRESEHTIL LR, SamNAREEMLTERR, B
BHARMEAAGYE. THSHAHE TERMOEEEURFTLRANTE
%, MEXBAERRTEITUALATNERRE. §IEY%; FAERE—L IR
KO B & 2K 81 8% A 9 ST B 1L .

ER M E eSS E & KRB EARTEY, RAKERR.
Bl HaRMESe, HX ERRIARAHEIRL.

EE=X

— BHIAFIHERM . EERH. PERBAMRS RTILA R KX L
nREREHR

(—) HERRAMRSERTILA T KX LN
AN, ARAY AT 5 FAT R AT L 2 =8 2 P A Ot EEAn T
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Bfr: JiT

2026 4 1-6 A 2025 4¢ 2024 £
AT B | BAME
25 N & e & 5 b
RT3 | 36,684.92 | 66.41% | 64,113.88 | 60.37% | 54,709.70 | 64.50%
ZENRASI@EY | 3,878.75 7.02% | 701343 | 6.60% | 560390 | 6.61%
EALHE B - - - - - -
S REHE | S ERET: | 5, 381.40 9.74% | 13,205.30 | 12.43% | 9,506.22 | 11.21%
7 IH P4 2 - - - - - -
HoAth 9,297.37 | 16.83% | 21,876.58 | 20.60% | 15,005.64 | 17.69%
A1 55,242. 44 | 100.00% | 106,209.19 | 100.00% | 84,825.46 | 100.00%
HR T 37 T 1,377.76 | 47.97% | 3,661.35 | 49.33% | 2,515.14 | 42.74%
ZENRAC I B 275.23 9. 58% 573.24 7.72% 507.33 8.62%
EALHE 2 - - 122.54 1.65% 46.79 0.80%
RMEH | SR, 632.79 | 22.03% | 174632 | 23.53% | 1,779.70 | 30.24%
It IH RS 2 - - 38.51 0.52% 35.31 0.60%
HAh 586.52 | 20.42% | 1,280.33 | 17.25% | 1,001.12 | 17.01%
&t 2,872.30 | 100.00% | 7,422.28 | 100.00% | 5,885.39 | 100.00%
HR T 57 1,078.92 | 49.26% | 243484 | 54.82% | 2,671.98 | 56.79%
FERATE B 147.85 6. 75% 384.37 | 8.65% 407.98 | 8.67%
EALHES 2 209. 25 9. 55% 263.41 5.93% 327.94 6.97%
R | 559045 % 276.58 | 12.63% 477.24 | 10.75% 385.94 |  8.20%
7 IF e 2 - - 3.89 0.09% 0.27 0.01%
HoAth 477.58 | 21.81% 877.75 | 19.76% 910.90 | 19.36%
it 2,190.17 | 100.00% | 4,441.50 | 100.00% | 4,705.01 | 100.00%
ERT#i | 11,119.53 | 48.42% | 18,559.86 | 43.77% | 14,211.50 | 39.55%
ZENRACEP | 1,387.37 6.04% | 3,325.51 7.84% | 2,894.74 8.06%
EALHE % | 1,451.24 6.32% | 302267 | 7.13% | 191713 | 5.34%
SRR | SRR | 2,448.38 | 10.66% | 4,895.09 | 11.54% | 5,696.02 | 15.85%
7 IH P4 2 792.05 3.45% | 1,364.86 3.22% | 1,484.76 4.13%
ot 5,765.78 | 25.11% | 11,233.64 | 26.49% | 9,729.83 | 27.08%
it 22,964.36 | 100.00% | 42,401.63 | 100.00% | 35,933.98 | 100.00%
TR T 35 T 710.67 | 36.55% | 1,139.15 | 40.21% | 1,026.47 | 44.65%
FEHT | EIRAZIE 48.92 2.52% 271.41 9.58% 221.46 9.63%
AL 9 - - - - - -
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2026 % 1-6 A 2025 4E 2024 4¢
AT B | BATE
25 & & )4 &8 i b
W55 R R 2 138.10 7.10% 212.98 7.52% 154.55 6.72%
1 IH A4 2 - - - - - -
oAt 1,046.88 | 53.84% | 1,209.43 | 42.69% 896.20 | 38.99%
&t 1,944.56 | 100.00% | 2,832.96 | 100.00% | 2,298.68 | 100.00%
TR T 35 T 10,194.36 | 59.82% | 17,981.82 | 49.70% | 15,026.96 | 49.65%
ZERATER | 1,147, 62 6.73% | 231359 | 808% | 1927.08| 8.32%
HALHE) T 2 332.10 1. 95% 681.72 2.94% 458.37 2.62%
LY | bS5 | 1,775.45 | 10.42% | 4,107.39 | 13.15% | 3,504.49 | 14.44%
1 IH A 2% 158. 41 0. 93% 281.45 0.77% 304.07 0.95%
oA 3,434.82 | 20.15% | 7,29555| 25.36% | 5508.74 | 24.03%
A1 17,042.77 | 100.00% | 32,661.51 | 100.00% | 26,729.70 | 100.00%
HR T 35 T 1,231.67 | 67.33% | 2,441.56 | 76.47% | 1,866.77 | 72.55%
ZENRAL I o 116. 04 6. 34% 189.71 5.94% 163.38 6.35%
EALHE B 113. 72 6. 22% 85.96 2.69% 61.15 2.38%
MIBER | SR 9.96 0. 54% 17.33 0.54% 25.23 0.98%
37 IH P4 2 9.25 0.51% 12.61 0.39% 11.92 0.46%
Hopn 348.73 | 19.06% 44581 | 13.96% 44456 | 17.28%
it 1,829.38 | 100.00% | 3,192.98 | 100.00% | 2,573.01 | 100.00%

H BRI IL, Bf) 2 w4 A S [RAT 2w e, A B T3 b
s AT AR, EERAFABFEATL AR, EEAMH . ZRFA
SR B ARSI S BRI o5 Pt s ML S5 A 9 EUAR T AT
K], BRI A R AR PR SRR T BORRE , LSS 9 o LA

K.

(=) BEBAMRS FRATILA T KX AL

AN, AREIAE] S FEAT AL AT B 2 7] B 2R F A RO R T
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Bfr: JiT

2026 4 1-6 A 2025 4¢ 2024 4
AFLZHK | BEAWMB
25 B &H e A &M/ -4
HH T 57 T 41,176.79 | 50.42% | 78,281.69 | 46.25% | 80,075.10 | 50.16%
WIHPER % | 16,425.11 | 20.11% | 32,971.70 | 19.48% | 31,174.61 | 19.53%
VAN 7,224. 31 8. 85% 9,864.48 5.83% 8,413.64 5.27%
PO Ak %5 %% 958. 46 1.17% 2,114.31 1.25% 2,417.04 1.51%
SR
A @ | 1, 345.03 1. 65% 3,164.58 1.87% 2,820.33 1.77%
WA | 3, 459. 41 4. 24% 7,049.03 4.16% 5,798.83 3.63%
HoAh 11,082.02 | 13.57% | 35,798.81 | 21.15% | 28,936.08 | 18.13%
At 81,671.14 | 100.00% | 169,244.61 | 100.00% | 159,635.64 | 100.00%
HR T 35 T 2,249. 11 35.15% 9,306.88 | 47.46% 6,376.36 | 45.99%
WrIHMEaS % | 2,391.66 | 37.38% 4,615.58 | 23.54% 3,645.86 | 26.29%
/N 180. 60 2. 82% 311.77 1.59% 203.16 1.47%
bR AR 5% 220. 26 3. 44% 603.11 3.08% 715.71 5.16%
’ A I 2R 102. 69 1. 61% 264.22 1.35% 239.26 1.73%
N BT 210. 79 3. 29% 485.31 2.47% 490.04 3.53%
HoAthy 1,042.83 | 16.30% | 4,022.47 | 20.51% 2,195.01 | 15.83%
A1 6,397.93 | 100.00% | 19,609.33 | 100.00% | 13,865.40 | 100.00%
TR T 35 2,527.45 | 48.38% 4,501.70 | 44.99% 4,530.99 | 47.60%
WrIHMER % | 1,327.47 | 25.41% 2,607.10 | 26.06% 2136.11 | 22.44%
VAN ¢ 153. 35 2. 94% 183.67 1.84% 196.03 2.06%
S— AR %5 %% 518.73 9.93% 754.49 7.54% 556.04 5.84%
RAE AR
FRAT 86. 11 1. 65% 164.65 1.65% 189.96 2.00%
N E LT 151. 50 2.90% 302.55 3.02% 288.19 3.03%
HAth 459.12 8. 79% 1,490.86 | 14.90% 1,620.60 | 17.03%
A3 5,223.73 | 100.00% | 10,005.01 | 100.00% 9,517.92 | 100.00%
HR T 57 12,594.49 | 48.32% | 17,802.45 | 42.91% | 16,812.41 | 42.55%
WIHRERS S | 7,015.01 | 26.91% 9,869.96 | 23.79% | 10,707.36 | 27.10%
I 1,148. 45 4. 41% 2,637.35 6.36% 3,042.51 7.70%
XIRER | RS 1, 301. 83 4. 99% 2,765.30 6.67% 2,060.02 5.21%
FERRAT I - - - - - -
WS | 1,097, 69 4.21% 1,634.06 3.94% 1,199.45 3.04%
HAth 2,908.92 | 11.16% 6,776.28 | 16.33% 5,692.78 | 14.41%
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2026 5 1-6 A 2025 4¢ 2024 4

AFLZHK | BEAWMB

£ Gk &B s a &/ )

&3t 26,066.39 | 100.00% | 41,485.41 | 100.00% | 39,514.54 | 100.00%

HR T %7 M 2,229.78 | 53.27% 4,381.60 | 58.26% 3,182.48 | 59.55%

I PEEE 2% 636.73 | 15.21% 647.34 8.61% 318.52 5.96%

VAN 104. 74 2. 50% 789.92 | 10.50% 492.49 9.22%

Ak %5 %% 387. 11 9.25% 95247 | 12.67% 708.27 | 13.25%

FEHT

FEHRAT - - - - - -

NI iR - - - - - -

oAt 827.39 | 19.77% 748.86 9.96% 642.54 | 12.02%

A 4,185.75 | 100. 00% 7,520.19 | 100.00% 5,344.29 | 100.00%

HR T Hr 12,155.52 | 49.19% | 22,854.86 | 47.98% | 22,195.47 | 49.17%

YrIHMEES % | 5,559.20 | 22.50% | 10,142.34 | 20.30% 9,596.49 | 20.26%

TR 1,762.29 7.13% 2,757.44 5.22% 2,469.57 5.14%

B AR5 2% 677.28 2. 74% 1,437.94 6.24% 1,291.42 6.20%
GRIRES] —

FERRAT I 306. 77 1.24% 718.69 0.97% 649.91 1.10%

NI iR 983. 88 3.98% 1,894.19 2.72% 1,555.30 2.65%

HAth 3,264.06 | 13.21% 9,767.46 | 16.57% 7,817.40 | 15.48%

A1 24,708.99 | 100.00% | 49,572.91 | 100.00% | 45,575.56 | 100.00%

TR T 35 2,781.69 | 48.56% 5593.47 | 48.95% 5,891.03 | 56.15%

IR | 1,237.64 | 21.61% 2587.23 | 22.64% 1,499.76 | 14.29%

VAN 394.18 6.88% 788.94 6.90% 533.94 5.09%

i AR %% %% 326.57 5. 70% 764.02 6.69% 862.01 8.22%
B AR :

FRAZIE TR 4411 0.77% 81.11 0.71% 101.55 0.97%

k555 2R 13. 61 0. 24% 22.43 0.20% 27.67 0.26%

HoAth 930.05 | 16.24% 1589.71 | 13.91% 1,576.00 | 15.02%

A3 5,727.84 | 100.00% | 11,426.92 | 100.00% | 10,491.97 | 100.00%

I B PR, AR wE BB A S R AT 2 =] B TEBOR 2 5+

(=) B AMRS RATILA B R

AN, AREIAE] S FAT AL AT e 2 m T A 2R F A RO R T
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Bfr: JiT

A4 2026 % 1-6 A 2025 4¢ 2024 4
AW H
i 250 N & )54 X )54

R T 35 56,431.14 | 40.08% | 104,346.15 | 37.79% | 91,525.67 | 36.76%
PrinpEsss | 8,311.42 5.90% | 17,244.71 6.25% | 13,243.90 5.32%

Jik 55 2% - - - - - -
SRBHL | WUIRIEAE | 58,687.75 | 41.68% | 119,399.72 | 43.24% | 110,196.10 | 44.26%
WL KEh 7] | 4,204.23 2.99% | 7,813.98 2.83% | 5,705.51 2.29%

oAt 13, 163. 94 9.35% | 27,308.71 9.89% | 28,312.95 | 11.37%

&t 140, 798. 48 | 100.00% | 276,113.27 | 100.00% | 248,984.13 | 100.00%

HRL T 7 P 3,218.14 | 28.66% | 5556.29 | 30.48% | 6,237.04 | 32.44%

1 IH RS 2 624. 50 5. 56% 927.14 5.09% 695.24 3.62%

k45 2 - - 873.70 |  4.79% 669.99 3.48%

KMER | HUEHEFE | 5,923.48 | 52.75% | 8,961.64 | 49.16% | 9,028.18 | 46.95%
VS EIa] 807. 09 7.19% | 1,325.02 7.27% 763.19 3.97%

oAt 657.10 5. 85% 584.78 3.21% | 1,834.39 9.54%

&t 11,230.31 | 100.00% | 18,228.57 | 100.00% | 19,228.04 | 100.00%

HR T35 T 2,073.91 | 37.57%| 4,408.65| 35.86% | 4,549.91 | 39.34%

31 1H s 2 621.89 | 11.26% | 1,194.80 9.72% | 1,268.27 | 10.97%

Jik %% 2 71.62 1. 30% 286.97 2.33% 387.23 3.35%

RE A | WIS FE | 2,374.39 | 43.01% | 5626.84 | 45.77% | 4,591.71 | 39.71%
YN EIWA 90. 74 1. 64% 301.52 2.45% 140.28 1.21%

FHoAtn 288. 20 5. 22% 474.40 3.86% 627.05 5.42%

&t 5,520.75 | 100.00% | 12,293.19 | 100.00% | 11,564.45 | 100.00%

AT 35 B 12,477.59 | 32.31% | 21,218.91 | 32.22% | 14,689.63 | 27.00%
PriopEa sk | 3,347.24 8.67% | 7,293.14| 11.07% | 7,986.48 | 14.68%

R %5 % 18,608.65 | 48.19% | 30,010.89 | 4557% | 24,327.27 | 44.71%

FIREH] | HUENEFE - - - - - -
(SR YSETIWA - - - - - -

oAt 4,183.82 | 10.83% | 7,336.79 | 11.14% | 7,404.02 | 13.61%

it 38,617.30 | 100.00% | 65,859.72 | 100.00% | 54,407.39 | 100.00%

HR T 357 T 1,167.95 | 34.15% | 2,578.05| 4853% | 2,370.09 | 52.16%

FEHT | PrIAHEE 2 154. 92 4.53% 294.04 5.53% 262.41 5.77%
k55 3% 83. 30 2. 44% 318.89 6.00% 20.83 0.46%
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A% 2026 4 1-6 A 2025 4E 2024 4
AW H

i 250 & B &5 )4 X ) a1
HUEHEFE | 1,966.61 | 57.50% | 1,947.32 | 36.65% | 1,610.24 | 35.43%
S YN EIWA 10. 59 0.31% 126.00 2.37% 24.19 0.53%
At 37.08 1. 08% 48.51 0.91% 256.53 5.65%
&t 3,420.45 | 100.00% | 5,312.81 | 100.00% | 4,544.30 | 100.00%
HR T35 T 15,073.75 | 37.76% | 27,621.61 | 36.98% | 23,874.47 | 37.54%
PrinpEass | 2,612.00 6.54% | 5,390.77 7.53% | 4,691.26 8.07%
k%5 3% 3,752.72 9.40% | 6,298.09 | 11.74% | 5,081.06 | 10.40%
TN | HUEHEFE | 13,790.44 | 34.55% | 27,187.10 | 34.97% | 25,085.25 | 33.27%
WREL K B 77 1,022.53 2.56% | 1,913.30 2.98% | 1,326.63 1.60%
oAtk 3, 666. 03 9.18% | 7,150.64 5.80% | 7,686.99 9.12%
it 39,917.46 | 100.00% | 75561.51 | 100.00% | 67,745.66 | 100.00%
HR T 357 T 1,600.06 | 52.86% | 4,811.69| 69.18% | 3,806.47 | 5527%
IrIE 4 9% 416.66 | 13.76% | 1,02952 | 14.80% | 1,494.14 | 21.69%
Jik %% 2% 415.52 | 13.73% 450.99 6.48% 598.65 8.69%
MIEER | HUEHEFE 444,36 | 14.68% 433.02 6.23% 261.10 3.79%
WRRL K 5 77 54.18 1.79% 51.80 0.74% 283.76 4.12%
ot 96.25 3.18% 178.08 2.56% 443.54 6.44%
&it 3,027.04 | 100.00% | 6,955.10 | 100.00% | 6,887.66 | 100.00%

H ERPRS, bei) 2wtk 9 A S RAT L A =T R, P ALRE FE &
FAR TR AT, 32 RARH A T AL OECR I AL BT BOAS R T8, Frit &) 5%
P i RO R Y ELSEI R Ak, AR T 2A8 e W e AHECT [RAT L AT e
N ZAET P iIEA B T ZRRI B W AR A I A S E 2 T
TERAE NI A, TET BN KIS A B g i 2B 718, S EWhK
P LR AE ] 2 A

~ BHRIAFHEANRBENFHFHER, EF4EEE, HEART
. AEMRFZZSELE, RAHSEARBERSERNARAIZ N HE.
FAMEELE, HEANRHENRENFHFHES SFRATILAF L, HER
FIZRAGT RAT L AT EE A B 9 R R &= 24
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(=) BHIAFIHENRBENFIFHMEIL, HEN AR
FHRE 5RATIL AR AL

I~ A BN AR P IS R ATk a] e 2 I EE RS B R R P

A %%Aﬁg%% %%AE%%%:A%%Aﬁﬁ% *@%M
(F378) 2 (N) (AN
2025 4E
R 64,113.88 975 6.91% 65.76
RMEHL 3,661.35 154 4.50% 23.77
RSy 2,434.84 80 5.41% 30.44
RN 18,559.86 567 14.13% 32.73
FEHBT 1,139.15 72 8.58% 15.82
ATV 17,981.82 370 7.90% 33.70
HEER 2,441.56 78 6.87% 31.30
2024 4F
BREHE 54,709.70 826 6.31% 66.23
R B 2,515.14 146 4.50% 17.23
RSBy 2,671.98 86 6.02% 31.07
R4 14,211.50 504 13.58% 28.20
FEHT 1,026.47 63 9.81% 16.29
i A )] 15,026.96 325 8.05% 31.80
MR R 1,866.77 72 6.32% 25.93

VE: [AAT ML AT B W) B SRR A Al AR AR B, A O N RSP IR R S ERT A R B
FIFRIE; PRI A A SF N AR REFES A ANECEIE, FIH. 2026 5 1-6 A RATR T
S ABRER T4, Bt LiAKFHTILE,

2024 ££. 2025 &, [F4TIL AT L B2 AE N 5L B4 ) oA 8.05%. 7.90%,

PRIA T B EE iR 6.32%5 6.87%, (R TATMLT3/K . JR I R AR
N RN B A S T RE £ N R B R e R AR S AR
PARZ BAL, B AL AR R, A8 R B

PRI 7 B PR RS E , B AR 2 AR R BE S R 20 55, kS
VRN 3 Ah 7, AR A2 w0l R [ A Al N B,
[FIAT b2 =) 3 B B 5 IR =5 i A B i o 5 BUK P A3 K T Rl AT
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MR o [FAT M AT EE 2 A A A e R RS A AR N DT 2 I 2 v T Al T B
A, EERGRBEOWS IR, ) Wit S e s i, M
i 7B S HMAKT: BB KPR, bRl A RS ST ET M S R AT
fR] LE 2~ F PP RO B, AR AL T RT L X Ta] o

(2D ZEF/EE, HEARIH. HENRSE P HELE, RHHE
AREBREBEERNATRZ P HE. WEREFILAR

PRE O F RS N BT A7 ) A A A R e SR Uy 45 05 3U4E
RERR, fFEFSMERLWT:

wH 2026 % 1-6 A 2025 4 2024 4¢
HWEAREE O 76 78 72
PRz HE () 1, 483 2,152 2,314
NBF R P (DM 19. 51 27.59 32.14
FEEPALFIN (T3 269, 532. 66 475,652.64 440,677.70
NIAFEE PN (578N 3, 546. 48 6,098.11 6,120.52

FHEBR P FEES RS WS EL, SRV T, BT
BRI

b1 | 2026 4% 1-6 A 2025 4¢ 2024 4
HEANREE (O 76 78 72
otz P 8E (D) 258 710 783
YNSF TR K- IAE SN 3.39 9.10 10.88
ot PSR (J370) 7,425.56 29,769.05 55,022.79
NEFOIT R RN (3780 97.70 381.65 764.21

PREA 2 FR A AELAR O 2 BB B A, P BABE N A T 25 2 20 U e Sk A
W, GvLH = A4EHR]. BASF. LG Chem. &kFHE. B/ A%, BAGE
Z R e 2,000 4, ERZOIAEZRIET AT LR A EZEHZ S, HEAN
G B T8 P T XRHE AR 551X S el P e o kR B Sk B 7, AR kG
TIRSS KEKREHEU™ . MM ah. N KX, b w57 5
PR T A o CNGF R IR . TIE ) o SRR T TN
FITFIR S XHEAIR o REREE, AT 2B T AR 2> =) LA B N S AR 76 5K
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PRI A FEME R AT A2 B . B BRI e dhbERE, SR ER R
FEE B IR o A6 TR BT B A DUIE R A . — BB A 5 5 e 1 75 11
W o AEEZ T OTIR T RER M URN (2025 SEAF R IR 47.56 1278, 4N
E9, WEANRPEETIERLITRERE. SRPITEEERS, LHRMLiT
ek I BE AR RV AR, R A4 & P AR (4 27-32 4 A TEE HE
X ], 2024 4E. 2025 4E4= 2026 4 1-6 A ANIAFEZ NS4 6,120.52
Ji7G. 6,098.11 Ji TG 3,546.48 F ., AYHiRERFREE

ZibEpTid, PR ARIAGE CEANERE N FEERS, DA
FRGE S A LSS S5, B B A AR RE 6 78 s %0 T P . KR
ARG K o BN RBCE SARR) 2 7 %5 F 80 Mk 55 IR S AT Mk 22 B R kA
ULHC.

(Z) HERARETRATLT AT

PRI 2 FI A S B R 5 [RAT W AT L 2 =)0 LA L an T

AT 2026 % 1-6 A 2025 4F 2024 4F
& RKFHE 1. 62% 1.62% 1.40%
RMFHL 0. 93% 1.43% 1.32%
RRF IR 2. 05% 2.16% 2.48%
LR 3. 77% 3.88% 3.59%
FEHT 0. 89% 0.92% 1.07%
(i AE ] 1. 85% 2.00% 1.97%
HEER 0. 66% 0.67% 0.58%

2024 4 2025 A= 2026 F 1-6 A, [FIATMV AT LL 2 w485 9 FH 227 048 20l
N 1.97%. 2.00%. 1.85%, Frt) )42 270009 0.58%. 0.67%. 0. 66%,
PRI 2 F A 2 R SR e R e, BAR T AT LT B A R P35 o FL A S R 4
ERERE AT, BB A MR R 2R A5 7 T VR o BT e T

HER SR TGS AR ER N ERHER, 20 DR
A1 T 25 Al 0 AN Sk ANV o 2, B P AR R, o K R IRIE BN,
DS LA 5 2 T SR A T IR
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TGN 2 28 SAT A 28 Y - R R R A B N B i DA SRR S8R g A P 1 A
Wz —, CIEREEHEMIE. Wy A, PPE. PBT &A% .07 M IR KB — &4k 7=
MPAE, T SRR P AR O AR E , IR RN R

L5 LRTR, ARIAREME R AT AL R AN . AR R 4
R BB NTRRA, LB PR AT A R SRR, B G,

= BRAFAEEARBEM-FHIFHNEL BEARBERESSHHOA
BILEMEAALE, EEARANEAFEHHEH T 5RTLAF T, &
HREHARETRTLTHA R RE R EEYE; FEAAPRIHEMTREUL
PriH M A BRI R R

(=) FHATEBARSERTIFINR, TEAREERLE 5H0
ARGEDBAIE, FEA RN RATIHRMRT 5RFLAA T

PRI~ A E N AR TS FAT ML AT B2 SR LU B R s

e %E_H:Aﬁ;a%?m{ e YNGR 53 N R g EFﬁJ_#EH
(FFze) 2 (N) (AN
2025 4E
EREHL 78,281.69 2,806 19.89% 27.90
RMFHL 9,306.88 319 9.32% 29.18
R A 4,501.70 176 11.89% 25.58
RN 17,802.45 750 18.68% 23.74
FEHT 4,381.60 115 13.71% 38.10
g 22,854.87 833 14.70% 28.90
HEER 5,593.47 211 18.59% 26.51
2024 4F
BREHL 80,075.10 2,450 18.73% 32.68
R B 6,376.36 290 8.95% 21.99
TR A 4,530.99 167 11.69% 27.13
RN 16,812.41 696 18.75% 24.16
FEHT 3,182.48 101 15.73% 31.51
7 22,195.47 741 14.77% 27.49
HEER 5,891.03 245 21.49% 24.05
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E: 2026 5 1-6 AR LTIEANARE R T4H4, B ik ik#HFILE,

2024 FEFE . 2025 FEFE, [RATN AT O A RSB BN 01 T il 14.77%.
14.70%, FRIIAFEEA G G A8 21.49%. 18.59%, & T RATIL AT A
K, S FAT W AR BEROR < R B e RS BRI, 8 P AR A
NABCE S R b B AR Y, HA T,

2024 4, 2025 4F [FAT ML AT HL 2 w) B FN 55 -F- 2050 23 0 O 27.49 376 28.90
JiT6, FRIIA RV BN RCFIHT 4 5 24.05 JioG. 26.51 JioG, BEAKTFAT
NP ¥R 32 B R bR 2 S E I A RV L e, A U S A R LR B A 25
GV FATI T EE A m) A, R R 5 % B LT 1 BN 03T 35 3 I A 0 A
MR E KA EE TS, PREA RN G P55 R 4 FAT L AT A
P ARCPEON R, B EAAE T RTEIX A, BA AT

(2D EBEBARET FETALAT A E 5 R E & &2

AF] 2026 % 1-6 A 2025 4¢ 2024 ¢
BRI 2. 39% 2.59% 2.64%
R EHL 2.07% 3.78% 3.10%
R I 4. 88% 4.88% 5.02%
RN 4.28% 3.79% 3.94%
FEHT 1.91% 2.44% 2.49%
g 3.11% 3.50% 3.44%
HEER 2.07% 2.40% 2.38%

2024 4F, 2025 FA= 2026 £ 1-6 A, [FATML AT Eb 2 5] 5 B 2% B 2148 43 )
N 3.44%. 3.50%- 3.11%, HrHIAFE 2R H R 58 2.38%. 2.40%. 2. 07%,
PRI A7) & BRSR F R sk R e, HARTEAT AT B &P H51E

PR TN T 58 1 AT AR B AA 2R, O T Bl U AR A B 58 TR L
BT RS A, BT R A B R BT S, A B AR R AR
FREBURACT o AR =] &R E N i NFIAR B Az —, Sk
MM XU A. PPE. PBT S5% 0o dh KB — AL g, P BERE AL T
[ YIS ZKT o B WSCRRASE ST 17 (o] R RAS , AR TR AR, (A5
B ED SO 1 L F AR AR
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G BRI, B2 AR T S AG TR AR, L R
ARIGE AR, LB T3 IF X HORE A TS B0 24 ) 39
K ESRRE T A EAE R AL, B AT,

(P9 B E 3R A IR THIN T B LR 4 IR 3 A BT JR B

2025 FEFE, BRif o ) 2 A ER T Hi B 5,593.47 J17G, #2 2024 EFER
5,891.03 /i Juigi/b> 297.56 Jit, % 5.05%. EZJFEE RbRAIA 78T PR
BURARAL . FRFHE BRI D T BB, 2025 ARREE R P EUE
211 N\, %2024 fERE) 245 Nig/b 1 34 No RAEEFN G-F XI5 24.05 75
JOHETH A 26.51 JIG, AHN SR E D S S5O T IS AR AR B

2025 EFE, bR F S B F AT IHMERY 2l 2,587.23 J1 G, #2024 R
(%] 1,499.76 J5yci4hn 1,087.47 Jijt, EJF 72.51%, T RAKIA T 2025 8T
FERNAE A BCFALISE TN KA DG & PR R G, T IHPERSBE 2 00 .

M. tr AR REE. FHABRAFFMIEL, A RS
FHREERTLARTHY; SRR AREEREREER, RAKRKAR
PR A REE. TS50 E TR LR U RBTRRAKSBE, itk
BRARRTRTWATHAFRRNERE. 8, SaiRE—PoiclaAsE &
I A] 3 B0 e e

(=) BHATFREAREE. FHABRNFEHFMERL, MRS F
WFMRE 5 FRATILAT AT

RIS AR N AR . P -5 R AT ML AT e 22 =R LIS B i R R P

HRARBEW | RN R P . SEF It/

4l i) g | TRARAR A
2025 4¢

BRFHL 104,346.15 1,642 11.64% 63.55
R B 5,556.29 475 13.88% 11.70
R By 4,408.65 272 18.38% 16.21
TR 21,218.91 825 20.55% 25.72
FERT 2,578.05 137 16.33% 18.82
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A ﬁﬁAﬁF%‘?ﬁﬂl RN R B ARk FEIF G/
@b ) g2 D A
i 27,621.61 670 16.16% 27.20
HEER 4,811.69 106 9.34% 45.39
2024 4E

ERFHL 91,525.67 1,622 12.40% 56.43
RMEHL 6,237.04 462 14.25% 13.50
TR A 4,549.91 268 18.75% 16.98
F IR A 14,689.63 757 20.39% 19.41
FERT 2,370.09 138 21.50% 17.17
TP 23,874.47 649 17.46% 24.70
HEER 3,806.47 102 8.95% 37.32

E: 2026 5 1-6 ARATTHANAKER T4, B bk Ak#HiTHHE,

2024 7, 2025 4, [FAAT AT LL A w]FIBER N 51 EE 4 R 17.46%..16.16%,
PREIA TR N S LS5 8.95%. 9.34%, ARAIAF WA A R & AR T [T
AR EE A R SP387KT, - 25 R R AR IR A R K 2% UL AR 7 R F g 18 4T 3,
BAR P LR L, R & NS

2024 4F. 2025 4, [FATMEA] EEA S &R N G223 40 3 o 24.70 T3 o8I
27.20 JiTtI N, WA BIRER N G35 4 5 A 37.32 Jigu/ N 45.39 i TN,
AT IR, B RAR A B B R BRI R, S A&FEELKN

e 2 TRE AT AR B TR R IR I KT, ANTTTRL iy 1 AT 24 3 T

PRI F RN 515 R s ATl 28 w3 E T

2025 4E 2024 4
AT 25
NS i 5 ANE lea
W AE K DL L 881 53.65% 739 45.56%
. N 605 36.85% 459 28.30%
SRR
LR LU 156 9.50% 424 26.14%
&t 1,642 100.00% 1,622 100.00%
WA KLk 133 28.00% 125 27.06%
KMEBH | AR 328 69.05% 321 69.48%
LR LA 14 2.95% 16 3.46%
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2025 4 2024 4§
] = 35i]
AN 05 b ANE lza

&t 475 100.00% 462 100.00%

A K DLk 35 12.87% 122 45.52%

AT N 124 45.59% 33 12.31%

INTF

> . 0 . 0

LR PLT 113 41.54% 113 42.16%

A 272 100.00% 268 100.00%

A K Lk 199 24.12% 155 20.48%

LR EE AFE 351 42.55% 301 39.76%
x5 Ei

LR LU 275 33.33% 301 39.76%

A 825 100.00% 757 100.00%

R A KL 8 5.84% 7 5.07%

- AL 16 11.68% 18 13.04%

FE

LR LR 113 82.48% 113 81.88%

&t 137 100.00% 138 100.00%

A K& Lk 251 37.46% 230 35.44%

- AT} 285 42 .54% 226 34.82%
b2

LRZLLR 134 20.00% 193 29.74%

&t 670 100.00% 649 100.00%

e AE K DLk 45 42.45% 35 34.31%

SRR ARt 51 48.11% 54 52.94%
A 1H B I

LR LU 10 9.43% 13 12.75%

&t 106 100.00% 102 100.00%

T BRI FIER N 352 PO ERE SRR RN 53 5 D O

[l 47 Ml 24 =) et R T %

T A A JT I R I 28 W 1K) 2025 4FFEI 554 1 2024 SEFEI 554k i . 2026 5 1-6 A RIAT &k
TN S AWE R TLEM, Bt ERK3ATIE,

2024 ©£. 2025 4, [FATI AT B A BP9 RN AR AR R RL 22T S B A
35.44%. 37.46%, PR~ mIE R N ST AE K CL 22 5 EEOA 34.31%. 42.45%,
2024 ‘EEARE BT, 2025 4ERE E T AT EI K

(2) ZERHAFEEZFZHE HRL, HARKNAFRREAREE. T
i S8R0 H TR R ILEC P DA RGBT & Bt F i se B ftk

A I, ARG EIRIE A 55 P EB 2 I Tt L T
6-
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PRHB

BrRH B

WHIA TR ESIA R

T H L5

HIF R ST LI
, W R IH
\FER R

FEEH

REA 2

Wz

4 PR, BURPTE A SR A 2 A R 2R 1
ST R AR I F TR TR I RS i
NS ST AR L, AR H AR AT
VR 2 UG, — BRI B L
EALGVT AT, TR I H SR I % e
SR QU TR0 2 U SR X 4h 4 RIS E f sk
FESEI N TR AMERT G IR “BUHIRIEII1” MR
7 R 11 T Rt 1 v 11 o R 21
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	问题1 关于交易目的和协同效应
	一、报告期内上市公司持续亏损的主要原因，本次重组对上市公司主要财务指标的具体影响，说明选择当前时点交易的主要考虑，本次交易是否有利于提升上市公司质量，保护上市公司中小股东权益
	（一）报告期内上市公司持续亏损的主要原因
	1、化工行业周期下行及恢复影响
	2、聚焦化工新材料主业，对部分非主业资产组相应计提减值

	（二）说明选择当前时点交易的主要考虑，本次交易是否有利于提升上市公司质量，保护上市公司中小股东权益
	1、选择当前时点交易的主要考虑
	2、本次交易有利于提升上市公司质量，保护上市公司中小股东权益


	二、结合上市公司与标的公司环氧树脂及双酚A等同类产品在产能规模、产品性能、牌号和客户领域、营业收入、产品单价及毛利率方面的差异及原因，说明本次交易有利于上市公司完善环氧树脂、高端工程塑料产业链，发挥规模优势的具体情况，本次交易协同效应的具体体现
	（一）结合上市公司与标的公司环氧树脂及双酚A等同类产品在产能规模、产品性能、牌号和客户领域、营业收入、产品单价及毛利率方面的差异及原因
	1、上市公司与标的公司环氧树脂及双酚A等同类产品在产能规模、产品性能、牌号和客户领域等方面的差异情况
	2、上市公司与标的公司环氧树脂及双酚A等同类产品在营业收入、产品单价及毛利率方面的差异及原因

	（二）说明本次交易有利于上市公司完善环氧树脂、高端工程塑料产业链，发挥规模优势的具体情况，本次交易协同效应的具体体现

	三、本次交易完成后中国中化体系内与上市公司存在同业竞争的各相关主体业务定位、主营业务、总资产、负债、营业收入和净利润等情况，未纳入本次重组的原因及合理性，相关资产或业务满足注入上市公司的具体条件
	（一）关于成都新材料与上市公司存在同业竞争事项的分析
	1、成都新材料业务定位、主营业务、主要财务数据等情况
	2、成都新材料未纳入本次重组的原因及合理性，相关资产或业务满足注入上市公司的具体条件

	（二）关于沧州大化、鲁西化工与上市公司存在同业竞争事项的分析
	1、沧州大化、鲁西化工的业务定位、主营业务、主要财务数据等情况
	2、沧州大化、鲁西化工未纳入本次重组的原因及合理性，相关资产或业务满足注入上市公司的具体条件


	四、有关上市公司同业竞争的历次承诺及履行情况，相关方本次就解决后续同业竞争承诺的具体实施计划和时间安排，对解决同业竞争问题的有效性和约束性
	（一）有关上市公司同业竞争的历次承诺及履行情况
	（二）相关方本次就解决后续同业竞争承诺的具体实施计划和时间安排，对解决同业竞争问题的有效性和约束性

	五、结合上市公司与标的公司在业务模式、产品类型、技术路线、客户渠道和定价体系等方面的具体差异，说明本次交易完成后的具体整合计划、整合风险及应对措施
	（一）上市公司与标的公司在业务模式、产品类型、技术路线、客户渠道和定价体系等方面的具体差异情况
	（二）说明本次交易完成后的具体整合计划、整合风险及应对措施
	1、整合计划
	2、整合风险及应对措施


	六、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题2 关于标的公司关联交易
	一、报告期内标的公司关联采购方式调整以及关联销售和采购规模变动的主要原因与合理性，各类关联交易的必要性、合理性和公允性，说明标的公司是否存在对关联方的重大依赖，标的公司销售、采购、定价、内控等方面的独立性
	（一）报告期内标的公司关联采购方式调整以及关联销售和采购规模变动的主要原因与合理性
	1、关联采购
	2、关联销售

	（二）各类关联交易的必要性、合理性和公允性
	1、关联销售
	2、关联采购

	（三）说明标的公司是否存在对关联方的重大依赖，标的公司销售、采购、定价、内控等方面的独立性
	1、标的公司对关联方不存在重大依赖
	2、标的公司销售、采购、定价、内控等方面的独立性分析


	二、通过关联方代理销售的原因及必要性，代理销售费用的定价依据及公允性，通过代理销售的产品终端定价是否公允，与中化新加坡相关关联交易往来信息披露是否准确、完整
	（一）通过关联方代理销售的原因及必要性
	（二）代理销售费用的定价依据及公允性
	（三）通过代理销售的产品终端定价是否公允
	（四）与中化新加坡相关关联交易往来信息披露是否准确、完整

	三、关联方借款的主要原因、资金用途，结合借款期限、同期市场利率水平等说明关联借款利率的公允性；关联方代收代付的主要内容、商业实质，说明标的公司财务内控制度是否健全有效；关联方代缴员工社保及住房公积金费用的原因及合理性，相关成本费用结转是否完整，结合资金流向说明是否存在体外资金循环；上述关联方业务的合规性、必要性和公允性，是否存在大股东资金占用和利益输送情形占用和利益输送情形
	（一）关联方借款的主要原因、资金用途，结合借款期限、同期市场利率水平等说明关联借款利率的公允性
	（二）关联方代收代付的主要内容、商业实质，说明标的公司财务内控制度是否健全有效
	1、关联方代收代付主要内容及商业实质
	2、说明标的公司财务内控制度是否健全有效

	（三）关联方代缴员工社保及住房公积金费用的原因及合理性，相关成本费用结转是否完整，结合资金流向说明是否存在体外资金循环
	1、关联方代缴员工社保及住房公积金费用的原因及合理性
	2、相关成本费用结转是否完整、结合资金流向说明是否存在体外资金循环

	（四）上述关联方业务的合规性、必要性和公允性，是否存在大股东资金占用和利益输送情形

	四、标的公司向中化国际归集资金池、资金存放于集团财务公司的具体情况及相关管理制度，是否存在资金自动划拨、使用受限、无法做出独立财务决策等影响财务独立性情形
	（一）标的公司向中化国际归集资金池的具体情况
	（二）标的公司资金存放于集团财务公司的具体情况
	（三）相关管理制度，是否存在资金自动划拨、使用受限、无法做出独立财务决策等影响财务独立性情形

	五、结合前述回复内容，进一步分析本次交易后新增关联交易情况，后续各相关方对规范关联交易的具体措施，以及对本次评估结果的影响
	六、中介机构核查程序和核查意见
	（一）会计师对关联收入的核查措施、比例、依据和结论
	（二）针对问询问题，独立财务顾问、会计师和评估师的核查程序以及核查意见


	问题3 关于标的公司业务与技术
	一、标的公司环氧树脂及双酚A，以及PPE、PBT及相应改性工程塑料各业务的市场竞争格局，标的公司与主要竞争企业在市场份额、已有产能及出货量等方面的对比情况及未来预期
	（一）环氧树脂行业
	（二）双酚A行业
	（三）PBT行业
	（四）基础PPE行业
	（五）特种PPE行业
	（六）改性工程塑料行业

	二、当前环氧树脂、工程塑料市场需求规模、所处周期阶段，主要企业已有及规划产能、市场价格、利润率水平及变化趋势，是否存在或预计存在产能过剩风险，对标的公司未来业绩和持续经营能力的影响和应对措施
	（一）当前环氧树脂、工程塑料市场需求规模、所处周期阶段，主要企业已有及规划产能、市场价格、利润率水平及变化趋势，是否存在或预计存在产能过剩风险
	1、环氧树脂及双酚A
	2、工程塑料

	（二）对标的公司未来业绩和持续经营能力的影响和应对措施
	1、核心产品抗周期能力突出，环氧树脂及工程塑料业务的基本盘稳固
	2、原材料价格上涨向下游有效传导，保障公司整体盈利水平的相对稳定
	3、新应用领域及优质客户资源持续开拓，业绩增长来源持续拓宽
	4、研发投入持续加大，产品附加值及客户粘性不断提升


	三、环氧树脂、工程塑料产品中低端和高端的具体区分标准和依据，标的公司各主要产品的技术水平结构分布和销售规模占比，其中高端产品在核心技术指标上与国内外主要竞争对手先进产品的差异情况
	（一）环氧树脂、工程塑料产品中低端和高端的具体区分标准和依据
	（二）标的公司各主要产品的技术水平结构分布和销售规模占比，高端产品在核心技术指标上与国内外主要竞争对手先进产品的差异情况

	四、标的公司报告期内新增产能及当前在建项目的主要情况、产品类型、产能规模、技术水平和市场需求情况，相关产品是否需要客户验证及验证周期，国内同行业竞争对手同类产品新增产能和规划产能情况，是否存在未来市场供给过剩和产品价格、盈利下滑风险
	（一）标的公司报告期内新增产能及当前在建项目的主要情况、产品类型、产能规模、技术水平和市场需求情况、相关产品是否需要客户验证及验证周期
	（二）国内同行业竞争对手同类产品新增产能和规划产能情况，是否存在未来市场供给过剩和产品价格、盈利下滑风险

	五、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题4 关于收益法评估与作价公允性
	一、预测期内标的公司营业收入和主要产品收入增速及复合增速情况，预测期收入增速与标的公司历史增速情况及行业增长速度的对比情况及差异原因
	（一）预测期内标的公司营业收入和主要产品收入增速及复合增速情况
	（二）预测期收入增速与标的公司历史增速情况及行业增长速度的对比情况及差异原因
	1、预测期收入增速与标的公司历史增速的对比情况
	2、预测期收入增速与行业增长速度的对比情况


	二、结合主要产品市场空间、竞争格局、行业开工率，下游客户需求及扩产计划，标的公司行业地位、现有客户粘度及新客户拓展、合同或订单签署情况等，说明预测期各期销售数量及其变动的合理性；结合标的资产的现有产能、产能利用率和产销率，未来年度产能扩张计划等，说明预测期各期销售数量的可实现性，工程塑料新增产能的目前进展，项目建设达产是否存在不确定性
	（一）结合主要产品市场空间、竞争格局、行业开工率，下游客户需求及扩产计划，标的公司行业地位、现有客户粘度及新客户拓展、合同或订单签署情况等，说明预测期各期销售数量及其变动的合理性
	1、环氧树脂
	2、双酚A
	3、PBT
	4、基础PPE
	5、特种PPE

	（二）结合标的资产的现有产能、产能利用率和产销率，未来年度产能扩张计划等，说明预测期各期销售数量的可实现性，工程塑料新增产能的目前进展，项目建设达产是否存在不确定性
	1、结合标的资产的现有产能、产能利用率和产销率，未来年度产能扩张计划等，说明预测期各期销售数量的可实现性
	2、工程塑料新增产能的目前进展，项目建设达产是否存在不确定性


	三、结合标的公司主要产品目前售价、长周期均价、可比产品售价、市场供需关系、行业周期等，说明预测期各期主要产品销售单价及其变动的合理性，进一步分析双酚A、环氧树脂、PBT树脂产品预测期各期价格上升幅度的依据及合理性，基础PPE、特种PPE预测期各期价格下降的依据及合理性
	（一）结合标的公司主要产品目前售价、长周期均价、可比产品售价、市场供需关系、行业周期等，说明预测期各期主要产品销售单价及其变动的合理性
	1、结合主要产品市场供需关系、行业周期等情况，本次标的公司主要产品的销售单价及其变动具有合理性
	2、标的公司主要产品2026年预测销售单价整体略低于目前实际售价情况，整体预测较为谨慎
	3、标的公司主要产品预测期内的平均销售单价、最高销售单价均处于主要产品长周期均价的较低水平，整体已体现预测期的谨慎性
	4、标的公司环氧树脂及双酚A售价与可比市场价格基本一致，工程塑料系列产品售价基于具体产品及料号的不同与下游客户的协商议价

	（二）进一步分析双酚A、环氧树脂、PBT树脂产品预测期各期价格上升幅度的依据及合理性，基础PPE、特种PPE预测期各期价格下降的依据及合理性
	1、环氧树脂、双酚A、PBT树脂产品预测期各期价格上升幅度的依据及合理性
	2、基础PPE、特种PPE预测期各期价格下降的依据及合理性


	四、列示预测期内主要产品单位成本的具体构成，主要产品的各类单位成本与标的公司报告期存在差异情况及原因；结合预期销量、单位产品的历史耗用量、历史生产人员投入与产能和销量的匹配关系、生产人员薪酬水平、新旧固定资产折旧、能源耗用等，说明预测期内原材料、制造费用、直接人工的预测依据及合理性
	（一）列示预测期内主要产品单位成本的具体构成，主要产品的各类单位成本与标的公司报告期存在差异情况及原因
	1、环氧树脂及双酚A
	2、工程塑料系列产品

	（二）结合预期销量、单位产品的历史耗用量、历史生产人员投入与产能和销量的匹配关系、生产人员薪酬水平、新旧固定资产折旧、能源耗用等，说明预测期内原材料、制造费用、直接人工的预测依据及合理性
	1、结合预测期销量、单位产品的历史耗用量，说明预测期内原材料的预测依据及合理性
	2、结合历史生产人员投入与产能和销量的匹配关系、生产人员薪酬水平，说明预测期内直接人工的预测依据及合理性
	3、结合新旧固定资产折旧、能源耗用，说明预测期内制造费用的预测依据及合理性


	五、结合宏观和区域环境、原材料历史价格及其波动情况、市场供需情况、原材料采购来源及稳定性等，说明预测期各期原材料单价及其变动的合理性，是否充分考虑国际地缘政治对原材料供应量及价格的影响；预测期标的公司主要产品与主要原材料之间的单位价差情况及变动原因，是否与报告期内存在差异及合理性
	（一）结合宏观和区域环境，我国化工行业整体景气度回升，供需关系预计逐步改善
	（二）原材料历史价格及其波动情况、市场供需情况
	1、原材料历史价格及其波动情况
	2、主要原材料市场供需情况

	（三）主要原材料采购来源及稳定性
	（四）预测期各期原材料单价及其变动的合理性，是否充分考虑国际地缘政治对原材料供应量及价格的影响
	1、预测期各期原材料单价及其变动的合理性
	2、国际地缘政治因素对原材料供应及价格影响的考虑

	（五）预测期标的公司主要产品与主要原材料之间的单位价差情况及变动原因，与报告期内存在差异及合理性分析

	六、毛利率预测情况、变动原因及依据，是否与标的公司历史水平、同行业水平存在差异及合理性
	七、列示预测期内各项期间费用的具体构成、预测依据及合理性，预测期内各项期间费用率的变动情况及合理性，与标的公司报告期内的差异情况及原因
	（一）预测期内各项期间费用率的变动情况及合理性，与标的公司报告期内的差异情况及原因
	（二）销售费用的具体构成、预测依据及合理性
	1、职工薪酬
	2、广告宣传费
	3、国内差旅费
	4、其他费用

	（三）管理费用的具体构成、预测依据及合理性
	1、职工薪酬
	2、折旧摊销费
	3、咨询及信息费
	4、其他费用

	（四）研发费用预测
	1、职工薪酬
	2、折旧摊销费
	3、直接材料费
	4、委托研发费
	5、其他费用


	八、所得税费用的预测过程，未考虑税收优惠政策的原因及合理性；预测期各期税后净利润的变动原因，相关增速以及预测期内净利率水平与标的公司历史情况及同行业可比公司的对比情况
	（一）所得税费用的预测过程
	（二）未考虑税收优惠政策的原因及合理性
	（三）预测期各期税后净利润的变动原因，相关增速以及预测期内净利率水平与标的公司历史情况及同行业可比公司的对比情况
	1、预测期各期税后净利润的变动原因，相关增速情况
	2、预测期净利率水平与标的公司历史情况及同行业可比公司的对比情况


	九、预测期内更新性资本性支出、扩张性资本性支出的预测情况及相关依据，是否与标的公司预测期内产销量及产能扩张计划相匹配，预测期内折旧摊销金额是否与资本性支出相匹配
	（一）预测期内更新性资本性支出、扩张性资本性支出的预测情况及相关依据，是否与标的公司预测期内产销量及产能扩张计划相匹配
	1、预测期内更新性资本性支出的预测情况及相关依据
	2、扩张性资本性支出的预测情况及相关依据
	3、更新性资本性支出、扩张性资本性支出与标的公司预测期内产销量及产能扩张计划相匹配

	（二）预测期内折旧摊销金额，折旧摊销是否与资本性支出相匹配

	十、营运资金增量涉及各项目的测算依据和计算过程，是否与标的资产未来业务发展情况相匹配
	十一、溢余资产及其他非经营性资产、负债的确定依据，最低现金保有量的确定依据及合理性，是否与标的公司现金周转率相匹配
	（一）溢余资产及最低现金保有量的确定依据及合理性
	（二）其他非经营性资产、负债的确定依据

	十二、参照《监管规则适用指引——评估类第1号》，说明折现率各参数取值是否符合相关要求，折现率及主要参数是否与同行业可比案例可比；结合（1）-（12）进一步说明长期股权投资的评估过程、主要参数选取及依据，结合长期股权投资的账面价值、净资产、评估值及增值率，评估结果对应的市盈率、市净率情况，说明长期股权投资评估结果的公允性
	（一）参照《监管规则适用指引——评估类第1号》，说明折现率各参数取值是否符合相关要求，折现率及主要参数是否与同行业可比案例可比
	1、无风险收益率
	2、市场风险溢价
	3、贝塔系数
	4、资本结构
	5、特定风险报酬率
	6、债权期望报酬率
	7、折现率及主要参数是否与同行业可比案例的比较情况

	（二）结合（1）-（12）进一步说明长期股权投资的评估过程、主要参数选取及依据，结合长期股权投资的账面价值、净资产、评估值及增值率，评估结果对应的市盈率、市净率情况，说明长期股权投资评估结果的公允性
	1、长期股权投资的评估过程、主要参数选取及依据
	2、结合长期股权投资的账面价值、净资产、评估值及增值率，评估结果对应的市盈率、市净率情况，说明长期股权投资评估结果的公允性


	十三、截至目前，标的公司收入、毛利率及净利润等实现情况，进一步说明标的公司预测期业绩可实现性
	（一）截至目前，标的公司收入、毛利率及净利润等实现情况
	（二）业绩承诺净利润计算口径、是否考虑内部交易影响及合理性

	十四、标的公司静态市盈率与可比公司市盈率差异较大的原因，进一步说明可比公司和可比交易案例的筛选过程、选择依据及可比性。
	（一）标的公司静态市盈率与可比公司市盈率差异分析
	（二）进一步说明可比公司和可比交易案例的筛选过程、选择依据及可比性
	1、可比公司的筛选过程、选择依据及可比性
	2、可比交易案例的筛选过程、选择依据及可比性


	十五、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题5 关于资产基础法评估
	一、结合“问题8关于标的公司应收款项”，分析应收款项确认、计量的准确性，坏账准备计提的充分性，回款是否存在较大不确定风险，进一步说明评估价值的公允性
	（一）应收账款
	（二）应收票据
	（三）应收款项融资

	二、结合产成品各类产品的毛利率、存货周转率、库龄等，说明净利润折减率取值的合理性，产成品期后售价是否发生较大变动；结合前述以及存货跌价准备计提的充分性等，说明存货评估增值的合理性
	（一）结合各类产品的毛利率、存货周转率、库龄等，说明净利润折减率取值的合理性，产成品期后售价是否发生较大变动
	（二）结合前述以及存货跌价准备计提的充分性等，说明存货评估增值的合理性
	1、原材料
	2、产成品
	3、在产品


	三、除应收款项、存货外，结合其他流动资产的具体内容、账龄（库龄）以及对手方情况（如有）等，分析其可变现性和价值公允性
	（一）银行存款
	（二）预付账款
	（三）其他应收款
	（四）其他流动资产

	四、结合重置成本、会计折旧年限和评估经济年限的差异情况等方面，说明固定资产增值的主要来源和合理性
	（一）房屋建筑物类
	1、重置成本较账面原值增加
	2、会计折旧年限和评估经济年限的差异

	（二）设备类
	1、重置成本较账面原值增加
	2、会计折旧年限和评估经济年限的差异


	五、结合标的公司土地使用权评估过程、主要参数的选取依据及合理性、土地使用权取得时点及入账金额、近期周边区域土地交易价格等，说明土地使用权评估增值的合理性，市场比较法与基准地价系数修正法存在差异的原因
	（一）标的公司土地使用权评估过程
	1、市场法
	2、基准地价系数修正法

	（二）主要参数的选取依据及合理性
	（三）土地使用权取得时点及入账金额
	（四）近期周边区域土地交易价格
	（五）土地使用权评估增值的合理性，市场比较法与基准地价系数修正法存在差异的原因

	六、各类产品对应的专利类无形资产组的评估过程及参数选取依据，说明资产组划分的标准及合理性，剩余经济寿命年限的确定依据，技术收入分成率、技术衰减率、商标分成率及相关折现率等是否与同行业公司可比；进一步结合历史期间标的公司商标、专利及专有技术对收入贡献程度，说明专利及商标类无形资产评估增值的合理性
	（一）专利类无形资产组的评估过程及参数选取依据，说明资产组划分的标准及合理性，剩余经济寿命年限的确定依据
	1、评估方法确定
	2、资产组划分的标准及合理性
	3、评估过程及参数选取依据

	（二）技术收入分成率、技术衰减率、商标分成率及相关折现率等是否与同行业公司可比
	（三）进一步结合历史期间标的公司商标、专利及专有技术对收入贡献程度，说明专利及商标类无形资产评估增值的合理性

	七、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题6 关于标的公司营业收入
	一、结合行业整体产能、市场供求变化、竞争格局、行业利润水平变化等，说明标的公司主要产品所处行业是否存在产能过剩情形；标的公司各类产品的竞争优势、市场地位和市占率，说明标的公司主要产品的市场地位
	二、结合产能利用率、产销量、下游客户需求变化情况等，说明主要产品销量变化原因，销量变化趋势与同行业可比公司的差异情况及原因；部分产品产能利用率或产销率超过100%的原因及合理性，部分产品产能利用率存在变动的原因，部分产品产能利用率与产销率存在差异的原因及合理性
	（一）结合产能利用率、产销量、下游客户需求变化情况等，说明主要产品销量变化原因，销量变化趋势与同行业可比公司的差异情况及原因
	1、报告期内标的公司产能利用率、产销量、下游客户需求变化情况
	2、说明主要产品销量变化原因，销量变化趋势与同行业可比公司的差异情况及原因

	（二）部分产品产能利用率或产销率超过100%的原因及合理性，部分产品产能利用率存在变动的原因，部分产品产能利用率与产销率存在差异的原因及合理性
	1、部分产品产能利用率或产销率超过100%的原因及合理性
	2、部分产品产能利用率存在变动的原因
	3、部分产品产能利用率与产销率存在差异的原因及合理性


	三、各类产品销售价格情况及公允性，报告期内各类产品价格变动原因，上述情况是否与同行业公司可比；上市公司与标的公司同类产品的价格水平及变动趋势是否存在差异及原因
	（一）各类产品销售价格情况及公允性，报告期内各类产品价格变动原因，上述情况是否与同行业公司可比
	1、各类产品销售价格情况及公允性，报告期内各类产品价格变动原因
	2、上述情况是否与同行业公司可比

	（二）上市公司与标的公司同类产品的价格水平及变动趋势是否存在差异及原因

	四、区分产品应用领域，列示标的公司主要产品的收入构成，结合二、三及下游行业领域发展趋势、市场供需关系及竞争格局、标的公司产品竞争力、产品产能等，说明标的公司未来收入增长的可持续性
	（一）区分产品应用领域，列示标的公司主要产品的收入构成
	（二）结合二、三及下游行业领域发展趋势、市场供需关系及竞争格局、标的公司产品竞争力、产品产能等，说明标的公司未来收入增长的可持续性

	五、区分产品类型列示报告期内境外销售收入构成，标的公司境内外销售产品类别、同类产品境内外销售价格、境外销售价格与可比公司境外销售价格是否存在差异及原因；境外客户的具体情况，主要客户采购内容及金额，客户获取方式、采购标的公司产品原因及合理性；境外销售的主体、具体流程及收入确认依据，与境内销售的差异情况
	（一）区分产品类型列示报告期内境外销售收入构成，境内外销售价格对比及差异原因
	1、同类产品境内外销售价格对比及差异原因
	2、境外销售与可比公司境外销售价格对比及差异情况

	（二）境外客户的具体情况，主要客户采购内容及金额，客户获取方式、采购标的公司产品原因及合理性
	（三）境外销售的主体、具体流程及收入确认依据，与境内销售的差异情况

	六、报告期内标的公司对涉及出台反倾销政策国家或地区的销售规模、收入和涉及主要产品情况，说明反倾销政策对标的公司境外收入的影响，境外收入可持续性及依据
	（一）报告期内标的公司对涉及出台反倾销政策国家或地区的销售规模、收入和涉及主要产品情况
	（二）说明反倾销政策对标的公司境外收入的影响，境外收入可持续性及依据

	七、列示标的公司报告期内各季度收入及占比，是否存在季节性分布及原因，是否与同行业公司可比
	（一）列示标的公司报告期内各季度收入及占比，是否存在季节性分布及原因
	（二）是否与同行业公司可比

	八、中介机构核查程序和核查意见
	（一）独立财务顾问以及会计师对境内、境外收入真实性的核查，说明核查措施、比例、依据和结论
	1、核查措施、比例及依据
	2、核查结论

	（二）针对问询问题，独立财务顾问和会计师的核查程序以及核查意见
	1、核查程序
	2、核查意见



	问题7 关于标的公司客户与销售模式
	一、标的公司报告期各期前十大客户销售收入及占比，同时披露标的公司各类主要产品的前五大客户销售收入及占比；说明前述客户具体情况、获取方式、合作历史、主营业务及经营规模，是否与标的公司存在关联关系，是否存在标的公司主要或专门为客户服务的情况，是否存在成立时间较短即成为标的公司主要客户的情况
	（一）标的公司报告期各期前十大客户销售收入及占比情况
	（二）披露标的公司各类主要产品的前五大客户销售收入及占比
	1、2026年1-6月标的公司分产品类型的前五大客户销售金额及占比情况
	2、2025年标的公司分产品类型的前五大客户销售金额及占比情况
	3、2024年标的公司分产品类型的前五大客户销售金额及占比情况

	（三）说明前述客户具体情况、获取方式、合作历史、主营业务及经营规模，是否与标的公司存在关联关系，是否存在标的公司主要或专门为客户服务的情况，是否存在成立时间较短即成为标的公司主要客户的情况
	1、前述客户具体情况、获取方式、主营业务及经营规模，是否与标的公司存在关联关系，是否存在标的公司主要或专门为客户服务的情况
	2、前述客户合作历史


	二、标的公司主要客户向标的公司采购的原因、采购的具体内容和用途，采购内容和规模是否与其需求、经营规模、产量规模等相匹配，采购后使用情况
	三、标的公司前五大客户集中度较低的原因及合理性，与同行业可比公司的对比情况；进一步分析标的公司各类主要产品的前五大客户集中度，是否存在客户集中度较高的产品类别及合理性，是否存在对单一客户的重大依赖，是否与同行业公司可比
	（一）标的公司前五大客户集中度较低的原因及合理性，与同行业可比公司的对比情况
	（二）进一步分析标的公司各类主要产品的前五大客户集中度，是否存在客户集中度较高的产品类别及合理性，是否存在对单一客户的重大依赖，是否与同行业公司可比

	四、报告期内前五大客户新增或退出的原因，同一客户采购金额变动较大的原因，结合前述以及主要客户的其他供应商情况、标的公司在其中份额和地位，标的公司新客户开拓情况和产品竞争优势等，说明标的公司是否存在被其他供应商替代的风险，进一步分析客户合作的稳定性以及客户采购可持续性
	（一）报告期内前五大客户新增或退出的原因，同一客户采购金额变动较大的原因
	1、客户A
	2、康达新材料（集团）股份有限公司
	3、中国建材股份下属子公司

	（二）结合前述以及主要客户的其他供应商情况、标的公司在其中份额和地位，标的公司新客户开拓情况和产品竞争优势等，说明标的公司是否存在被其他供应商替代的风险，进一步分析客户合作的稳定性以及客户采购可持续性

	五、标的公司中国中化下属子公司相关关联交易的必要性，结合可比市场具体价格，分析销售价格是否公允，是否存在其他利益安排；客户A成为标的公司2025年度新增第一大客户的原因及合理性，宁波宝翔国际贸易有限公司为标的公司前五大客户的原因及合理性，是否存在其他贸易类客户及相关金额、占比
	（一）标的公司中国中化下属子公司相关关联交易的必要性，结合可比市场具体价格，分析销售价格是否公允，是否存在其他利益安排
	（二）客户A成为标的公司2025年度新增第一大客户的原因及合理性，宁波宝翔国际贸易有限公司为标的公司前五大客户的原因及合理性，是否存在其他贸易类客户及相关金额、占比
	1、客户A成为标的公司2025年度新增第一大客户的原因及合理性
	2、宁波宝翔国际贸易有限公司为标的公司前五大客户的原因及合理性，是否存在其他贸易类客户及相关金额、占比


	六、标的公司采用代理销售模式的原因及合理性，是否符合行业惯例；主要代理商基本情况，对应终端主要客户基本情况、销售内容、销售收入及占比；代理销售模式的具体开展方式，代理费用的定价依据及公允性，相关商品的控制权转移情况，说明中化新加坡在代理销售中作为代理人或主要责任人；结合前述说明该模式下的合同流、货物流、资金流是否匹配，是否存在第三方回款等情况，相关交易是否真实
	（一）标的公司采用代理销售模式的原因及合理性，是否符合行业惯例
	（二）主要代理商基本情况，对应终端主要客户基本情况、销售内容、销售收入及占比
	（三）代理销售模式的具体开展方式，代理费用的定价依据及公允性，相关商品的控制权转移情况，说明中化新加坡在代理销售中作为代理人或主要责任人
	（四）结合前述说明该模式下的合同流、货物流、资金流是否匹配，是否存在第三方回款等情况，相关交易是否真实

	七、中介机构核查程序和核查意见
	（一）独立财务顾问以及会计师针对标的公司客户的核查措施、比例、依据和结论
	1、核查措施、比例及依据
	2、核查结论

	（二）进一步对贸易类客户相关收入进行穿透核查的情况
	1、核查程序
	2、核查意见

	（三）针对问询问题，独立财务顾问和会计师的核查程序及核查意见
	1、核查程序
	2、核查意见



	问题8 关于标的公司应收款项
	一、标的公司应收款项（包括应收票据、应收款项融资和应收账款）占收入的比例及变化原因，与同行业公司的对比情况；报告期内标的公司信用政策变化情况，是否存在放宽信用政策刺激销售的情况
	（一）标的公司应收款项（包括应收票据、应收款项融资和应收账款）占收入的比例及变化原因，与同行业公司的对比情况
	（二）报告期内标的公司信用政策变化情况，是否存在放宽信用政策刺激销售的情况

	二、应收票据和应收款项融资未计提坏账准备的原因及合理性，结合应收票据期后兑付或终止确认情况以及相关会计准则，分析坏账计提充分性，是否与同行业公司可比
	（一）应收票据情况
	（二）应收款项融资情况

	三、报告期内标的公司应收票据终止确认情况，是否满足终止确认的条件及依据；是否存在应收票据和应收账款相互转化的情况，账龄是否连续计算
	（一）报告期内标的公司应收票据终止确认情况，是否满足终止确认的条件及依据
	（二）报告期内标的公司是否存在应收票据和应收账款相互转化的情况，账龄是否连续计算

	四、对应收账款区分为关联方与第三方组合计提坏账的合理性，未对关联方组合计提坏账的原因及合理性；标的公司应收账款坏账准备计提比例低于同行业可比公司的原因，分别按照同行业可比公司计提比例和预期信用损失，测算并分析应收账款坏账准备计提充分性
	（一）对应收账款区分为关联方与第三方组合计提坏账的合理性，未对关联方组合计提坏账的原因及合理性
	1、关联方组合的信用风险特征显著不同于第三方
	2、历史违约损失率为零，预期信用损失趋近于零

	（二）标的公司应收账款坏账准备计提比例低于同行业可比公司的原因，分别按照同行业可比公司计提比例和预期信用损失，测算并分析应收账款坏账准备计提充分性
	1、标的公司应收账款坏账准备计提比例低于同行业可比公司的原因
	2、分别按照同行业可比公司计提比例和预期信用损失，测算并分析应收账款坏账准备计提充分性


	五、各期应收账款保险的具体情况，包括协议约定、收费标准、投保范围及覆盖比例、相关债权是否转移等，报告期内实际获赔情况；购买应收账款保险的原因及合理性，是否符合行业惯例；应收账款保险相关的会计处理情况，对坏账计提的影响，是否符合会计准则要求及依据
	（一）各期应收账款保险的具体情况，包括协议约定、收费标准、投保范围及覆盖比例、相关债权是否转移等，报告期内实际获赔情况
	（二）购买应收账款保险的原因及合理性，是否符合行业惯例
	（三）应收账款保险相关的会计处理情况，对坏账计提的影响，是否符合会计准则要求及依据

	六、各期应收账款保理的具体情况，包括保理方、合同权利义务约定、保理时点及金额、费率，是否附追索权，保理费用定价是否公允，是否存在其他利益安排；对应收账款开展保理的原因，是否符合行业惯例，相关应收账款是否存在较高回款风险，截至目前的回收情况，报告期末应收账款余额中是否存在类似款项；保理业务相关会计处理是否符合准则规定，结合保理合同权利义务约定、风险报酬是否实质转移等说明相关应收账款的终止确认情况及准确性
	（一）各期应收账款保理的具体情况，包括保理方、合同权利义务约定、保理时点及金额、费率，是否附追索权，保理费用定价是否公允，是否存在其他利益安排
	（二）对应收账款开展保理的原因，是否符合行业惯例，相关应收账款是否存在较高回款风险，截至目前的回收情况，报告期末应收账款余额中是否存在类似款项
	1、对应收账款开展保理的原因、是否符合行业惯例
	2、相关应收账款是否存在较高回款风险，截至目前的回收情况，报告期末应收账款余额中是否存在类似款项

	（三）保理业务相关会计处理是否符合准则规定，结合保理合同权利义务约定、风险报酬是否实质转移等说明相关应收账款的终止确认情况及准确性

	七、主要客户应收账款占对其收入的比例，不同客户之间是否存在差异及原因，应收账款前五大客户与收入前五大客户存在差异的原因
	（一）主要客户应收账款占对其收入的比例，不同客户之间是否存在差异及原因
	（二）应收账款前五大客户与收入前五大客户存在差异的原因

	八、截至目前，应收账款及其他应收账款期后收回情况，应收票据到期收回情况，进一步说明尚未收回应收款项的情况，并分析相关款项可回收性
	（一）应收账款期后收回情况及可回收性分析
	（二）其他应收款期后结算回款情况
	（三）应收票据到期收回情况

	九、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题9 关于标的公司采购与供应商
	一、标的公司各类原材料、能源的采购量与产销量变化的匹配性，相关原材料及能源的采购能否满足生产需求及依据；报告期内标的公司天然气与蒸汽采购量变动幅度不匹配的原因及合理性
	（一）主要原材料相关情况
	（二）能源相关情况

	二、报告期内标的公司各类原材料、能源的采购价格变动的原因及合理性，是否与市场价格波动一致，进一步说明采购价格的公允性；结合标的公司核心原材料具体的采购模式，原材料价格受石油价格变化的影响程度，分析当前国际地缘政治情况对原材料价格、供应链稳定、持续经营和盈利能力的具体影响，标的公司的主要应对措施
	（一）报告期内标的公司各类原材料、能源的采购价格变动的原因及合理性，是否与市场价格波动一致，进一步说明采购价格的公允性
	（二）结合标的公司核心原材料具体的采购模式，原材料价格受石油价格变化的影响程度，分析当前国际地缘政治情况对原材料价格、供应链稳定、持续经营和盈利能力的具体影响，标的公司的主要应对措施
	1、标的公司核心原材料具体的采购模式
	2、原材料价格受石油价格变化的影响程度，当前国际地缘政治情况对原材料价格、供应链稳定、持续经营和盈利能力的具体影响，标的公司的主要应对措施


	三、标的公司选择供应商的标准，主要供应商的基本情况和经营规模，标的公司与供应商的合作历史，是否与标的公司存在关联关系或其他密切关系，是否存在专门为标的公司服务的情况及依据
	（一）标的公司选择供应商的标准
	（二）主要供应商的基本情况和经营规模，标的公司与供应商的合作历史，是否与标的公司存在关联关系或其他密切关系，是否存在专门为标的公司服务的情况及依据

	四、报告期内标的公司主要供应商变动的原因，向同一供应商采购数量和金额变动是否与产销量变动相匹配，不同供应商采购变动存在差异的原因；向关联方中国中化下属子公司的采购金额与采购内容变动的原因及合理性
	（一）报告期内标的公司主要供应商变动的原因，向同一供应商采购数量和金额变动是否与产销量变动相匹配，不同供应商采购变动存在差异的原因
	（二）向关联方中国中化下属子公司的采购金额与采购内容变动的原因及合理性

	五、报告期内标的公司重叠客户、供应商的客户名称，采购及销售的内容、金额及占比、具体用途、重合原因、定价方式等，采购与销售内容是否与供应商或客户的主营业务相匹配，是否存在向同一交易对方采购与销售内容相同的情况，说明公司存在重叠客户、供应商的商业合理性，是否符合行业惯例；说明向前述主体销售和采购的定价方式，重叠客户、供应商的产品交易价格与公开市场价格是否存在差异，采购与销售是否分开核算、是否分开结算，采购与销售是否一一对应，是否存在为标的公司代垫成本费用或利益输送等情形
	（一）报告期内标的公司重叠客户、供应商的客户名称，采购及销售的内容、金额及占比、具体用途、重合原因、定价方式等，采购与销售内容是否与供应商或客户的主营业务相匹配，是否存在向同一交易对方采购与销售内容相同的情况，说明公司存在重叠客户、供应商的商业合理性，是否符合行业惯例
	1、报告期内标的公司重叠客户、供应商的相关情况，采购与销售内容是否与供应商或客户的主营业务相匹配，是否存在向同一交易对方采购与销售内容相同的情况
	2、说明公司存在重叠客户、供应商的商业合理性，是否符合行业惯例

	（二）向前述主体销售和采购的定价方式，重叠客户、供应商的产品交易价格与公开市场价格是否存在差异，采购与销售是否分开核算、是否分开结算，采购与销售是否一一对应，是否存在为标的公司代垫成本费用或利益输送等情形

	六、中介机构核查程序和核查意见
	（一）独立财务顾问、会计师对供应商的核查措施、比例、依据和结论
	（二）针对问询问题，独立财务顾问、会计师核查程序以及核查意见


	问题10 关于标的公司存货
	一、报告期内标的公司原材料、库存商品的类别、数量和金额构成及其变动的原因，标的公司存货金额占比、存货周转率以及各类存货构成与同行业可比公司是否存在差异
	（一）报告期内标的公司原材料、库存商品的类别、数量和金额构成及其变动的原因
	1、 原材料构成及其变动的原因
	2、 库存商品构成及其变动的原因

	（二）标的公司存货金额占比、存货周转率以及各类存货构成与同行业可比公司是否存在差异
	1、存货金额占比、存货周转率情况，与同行业可比公司是否存在差异
	2、各类存货构成情况，与同行业可比公司是否存在差异


	二、各类存货的库龄情况，长库龄存货的形成原因，存货可变现净值的确定依据，不同库龄存货的跌价计提情况及充分性
	（一）各类存货的库龄情况，长库龄存货的形成原因
	（二）存货可变现净值的确定依据，不同库龄存货的跌价计提情况及充分性
	1、存货可变现净值的确定依据
	2、不同库龄存货的跌价计提情况及充分性


	三、标的公司存货计提比例与同行业对比情况及相关原因，未对半成品及在产品计提存货跌价准备的原因及合理性；进一步结合前述情况，说明标的公司存货跌价准备计提是否充分
	1、标的公司存货计提比例与同行业对比情况及相关原因
	2、未对半成品及在产品计提存货跌价准备的原因及合理性
	3、进一步结合前述情况，说明标的公司存货跌价准备计提是否充分

	四、代理销售模式下存货的管理方式，是否存在寄放第三方的情形，相关存货的真实性
	五、中介机构核查程序和核查意见
	（一）独立财务顾问和会计师对存货的核查措施、比例、依据和结论
	（二）针对问询问题，独立财务顾问、会计师的核查程序以及核查意见


	问题11 关于标的公司成本与毛利率
	一、标的公司各类成本变动原因，与收入变动的匹配性及依据，标的公司成本结构与同行业可比公司的对比情况及差异原因
	（一）标的公司各类成本变动原因，与收入变动的匹配性及依据
	（二）标的公司成本结构与同行业可比公司的对比情况及差异原因

	二、结合各类原材料理论耗用量及合理性、实际耗用量与理论耗用量的差异、采购价格公允性等，分析直接材料成本的完整性；结合生产人员数量、能否满足生产需求及依据，生产人员平均薪酬及薪酬合理性，并与同行业可比公司对比，分析直接人工成本的完整性；结合标的公司机器设备等固定资产情况、能否满足生产需求及依据、折旧方法和年限等，分析制造费用的完整性
	（一）结合各类原材料理论耗用量及合理性、实际耗用量与理论耗用量的差异、采购价格公允性等，分析直接材料成本的完整性
	1、各类原材料理论耗用量及合理性
	2、实际耗用量与理论耗用量的差异
	3、采购价格公允性

	（二）结合生产人员数量、能否满足生产需求及依据，生产人员平均薪酬及薪酬合理性，并与同行业可比公司对比，分析直接人工成本的完整性
	（三）结合标的公司机器设备等固定资产情况、能否满足生产需求及依据、折旧方法和年限等，分析制造费用的完整性

	三、标的公司物流供应商的具体情况，是否与标的公司存在关联关系或其他密切关系，是否存在专门为标的公司服务的情况及依据；结合标的公司物流成本与收入的匹配性、运输单价及公允性等，分析物流成本的完整性；结合二、三，综合分析标的公司各类成本结转的完整性及依据
	（一）标的公司物流供应商的具体情况，是否与标的公司存在关联关系或其他密切关系，是否存在专门为标的公司服务的情况及依据
	（二）结合标的公司物流成本与收入的匹配性、运输单价及公允性等，分析物流成本的完整性
	（三）结合二、三，综合分析标的公司各类成本结转的完整性及依据

	四、结合单价和成本变化及原因，分析标的公司各类产品毛利率变化的原因，不同产品毛利率差异较大的原因及合理性；各类产品的毛利率水平及变动趋势与可比公司的可比产品是否存在差异及原因，标的公司与上市公司同类产品毛利率是否存在差异；结合市场供需关系、竞争格局、下游行业景气度，标的公司产品先进性、市场地位等，分析标的公司主要产品毛利率未来变动趋势，部分产品高毛利率的可持续性
	（一）结合单价和成本变化及原因，分析标的公司各类产品毛利率变化的原因，不同产品毛利率差异较大的原因及合理性
	1、标的公司各大类产品单位售价变动情况
	2、报告期内标的公司各大类产品成本变动情况
	3、标的公司各类产品毛利率变化的原因
	4、不同产品毛利率差异较大的原因及合理性

	（二）各类产品的毛利率水平及变动趋势与可比公司的可比产品是否存在差异及原因，标的公司与上市公司同类产品毛利率是否存在差异
	1、各产品毛利率水平与可比公司可比产品的差异
	2、标的公司与上市公司同类产品毛利率是否存在差异

	（三）结合市场供需关系、竞争格局、下游行业景气度，标的公司产品先进性、市场地位等，分析标的公司主要产品毛利率未来变动趋势，部分产品高毛利率的可持续性
	1、环氧树脂及双酚A产品
	2、工程塑料系列产品


	五、量化分析报告期内净利润上升幅度较大的原因及合理性，是否与同行业公司可比，说明标的公司未来盈利能力可持续性
	（一）量化分析报告期内净利润上升幅度较大的原因及合理性
	1、标的公司环氧树脂及双酚A产品毛利率提升
	2、特种PPE产品投产新增贡献

	（二）是否与同行业公司可比，说明标的公司未来盈利能力可持续性

	六、中介机构核查程序和核查意见
	（一）独立财务顾问和会计师对成本结转完整性和毛利率准确性的核查措施、比例、依据和结论
	1、核查措施、比例及依据
	2、核查结论

	（二）针对问询问题，独立财务顾问、会计师的核查程序以及核查意见
	1、核查程序
	2、核查意见



	问题12 关于标的公司期间费用
	一、标的公司销售费用、管理费用、研发费用构成与同行业公司的对比情况及差异原因
	（一）销售费用构成与同行业公司的对比情况
	（二）管理费用构成与同行业公司的对比情况
	（三）研发费用构成与同行业公司的对比情况

	二、标的公司销售人员数量和平均薪酬情况，结合客户数量，销售人员开拓、对接和服务客户情况等，说明销售人员数量是否与标的公司客户数量、业务规模等匹配，销售人员相对规模和平均薪酬是否与同行业公司可比，销售费用率低于同行业可比公司的原因及合理性
	（一）标的公司销售人员数量和平均薪酬情况，销售人员相对规模和平均薪酬是否与同行业公司可比
	（二）结合客户数量，销售人员开拓、对接和服务客户情况等，说明销售人员数量是否与标的公司客户数量、业务规模等匹配
	（三） 销售费用率低于同行业可比公司

	三、标的公司管理人员数量和平均薪酬情况，管理人员数量是否与标的公司经营规模相匹配，管理人员相对规模和平均薪酬是否与同行业公司可比，管理费用率低于同行业可比公司的原因及合理性；管理费用中职工薪酬下降以及折旧摊销费用上升的原因
	（一）标的公司管理人员数量和平均薪酬情况，管理人员数量是否与标的公司经营规模相匹配，管理人员相对规模和平均薪酬是否与同行业公司可比
	（二）管理费用率低于同行业可比公司的原因及合理性
	（四）管理费用中职工薪酬下降以及折旧摊销费用上升的原因

	四、标的公司研发人员数量、学历构成和平均薪酬情况，相对规模与平均薪酬是否与同行业公司可比；结合标的公司主要研发项目情况，说明标的公司研发人员数量、工时与研发项目工作量的匹配性以及研发费用的完整性，研发费用率低于同行业可比公司的原因、合理性；结合前述进一步分析标的公司各类期间费用的完整性
	（一）标的公司研发人员数量、学历构成和平均薪酬情况，相对规模与平均薪酬是否与同行业公司可比
	（二）结合标的公司主要研发项目情况，说明标的公司研发人员数量、工时与研发项目工作量的匹配性以及研发费用的完整性
	（三）研发费用率低于同行业可比公司的原因、合理性
	（四）结合前述进一步分析标的公司各类期间费用的完整性

	五、中介机构核查程序和核查意见
	（一）独立财务顾问、会计师对期间费用完整性、准确性的核查措施、比例、依据和结论
	（二）针对问询问题，独立财务顾问、会计师核查程序以及核查意见


	问题13 关于标的公司偿债能力
	一、标的公司资产负债率、流动比率及速动比率变动的原因，相关指标均差于可比公司均值的原因及合理性
	（一）标的公司资产负债率、流动比率及速动比率变动的原因
	（二）相关指标均差于可比公司均值的原因及合理性

	二、关联方委托贷款发生的背景、原因及合理性，资金最终提供方的基本情况，说明委托贷款利率的公允性；结合货币资金和长短期借款情况，说明标的公司是否存在存贷双高的情形，是否符合行业经营特点
	（一）关联方委托贷款发生的背景、原因及合理性，资金最终提供方的基本情况，说明委托贷款利率的公允性
	（二）结合货币资金和长短期借款情况，说明标的公司是否存在存贷双高的情形，是否符合行业经营特点

	三、标的公司大额应付股利的形成过程、分红比例合理性、未支付原因及后续相关安排，应付股利是否会对标的公司及交易完成后上市公司的生产经营活动以及流动性产生不利影响，对本次评估作价的影响；结合一-三进一步说明标的公司是否存在偿债风险
	（一）标的公司大额应付股利的形成过程、分红比例合理性、未支付原因及后续相关安排
	（二）应付股利是否会对标的公司及交易完成后上市公司的生产经营活动以及流动性产生不利影响，对本次评估作价的影响
	（三）结合一-三进一步说明标的公司是否存在偿债风险

	四、中介机构核查程序和核查意见
	（一）核查程序
	（二）核查意见


	问题14 关于标的公司固定资产与在建工程
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