751 ZHONG LUN
D] @20 E B

AEF T AR IR 55 P
RTERBRRF S FH R A F
2026 FH =K IE R R L
EREEAT

“OZARENA

Jemt e B e BRI A RO - RS 0 ER - HR o BN o MR - TE% o RE c B AL - REEHL - IREl o PTRRE
Beiji hanghai « Shenzt Gi t u * Nanjing + Xi’an « Tok; * Los Angeles * San Francisco * Almaty

ijing ‘Wuhan + Chengdu + Chongging * Qingdao + Hangzho yo « Hong Kong * New York ngele:




/51 ZHONG LUN
L] NREHE B P LA

! ZHONG LUN
- O w12 B0 B AR

JEsE T EARH X SN AR B 20 SheE K0 3 SR 22-24 2R 27-31 12 R4 : 100020
22-24/F & 27-31/F, South Tower of CP Center, 20 Jin He East Avenue, Chaoyang District, Beijing 100020, China
HLIE/Tel : +86 10 5957 2288 {4 Ei/Fax : +86 10 6568 1022/1838  www.zhonglun.com

AT R B
KT ARBRRFNL AT HFRAF
2026 58 = RIEH AR &1
ERERS

B ABRRKAAB A RAF]

AT AR 55 BT CLA T fa AR A BT ) B2 AR A8 R KAV B4 A7 BR 22 =) (LA
NREAR AT ZFE, WA T AT 2026 G5 =IRIGR AR 2 CRUR falFReas i
RE™) WARERE, RE (ChRANRIAE 2R (BUR AR (arik) ™)
SR SVEE S R MEME R R GREER RPN A IR AR FRE)  (BAURfE
PR AnmBERE) ™) L GREERRPULIAT A PR 2 7 AR WEMNY - CBUR i
PR KA RN ) A RIE, TRIRAS IS AR R 2, XA U R
= HAHR S TEAT WAL IF B = .

PN EAEA R A, AP & 1A w SRR OO, 2SS
AR T

L BUTHBN (AFER)

2. 12026 5 9 A 14 HAIEAE 4 FH A /DAL By ik R STt E 12 =] 5
—JEEHEH B TR VIR T



/5! ZHONG LUN
L PRERSHBAR RN
3. 12026 £ 9 J 14 HFIGAE S E /b B e ik 2R et B A= 2

THITF 2026 5 =X B R 22 VOER A GRHEEMZHE

4, NEIARRBESRECEICH (2026 £ 9 H 21 H) B ELM . HEDLE
2L AR A ZR AR R B B 28000 e M SRR Bk}

5. RRIARTBIR = BT

FE 7] CRA P ORI VE H TR SR SO IEAS R BIAS R S 588, AW
CL R A Pl — D) e DA AR A5 B SRS, B AR TR . iR
I AR B, AP R B AR R AR m AR IR 2 2 A BIEH
A BT T I 0K AR TR T L AR B R 2 m) A IR IR AR 2 RS S LA A S 45 B} —

ot

FEARLEENAF, AP ARB R = H L. AR HRAR
IR N AR H NI SRS . SRR LRI R BTG (A RlE) ik
YRR BYE M SO B (AT A R AR SR e R R WL, AT
2 UCH BB N BLR S5 R I 1) 3 5 s 1) S0 S 1k A HE A 1 e 3R
B Lo AP CIE X W 28 PR R SR AT &, 22 5 A BRI AR BEA%
BFFEER S ATBOEM . SO R (AR ERR) FUERIRTIR T, MRHE &

BUB R & 5%

FZREAEITAT MY 2 AR S5 b e TETE R VE AN B S DTSR, A B 2
=) TR SRR RSP RSB AT 2 AN, B B AR AT

— ARBRASHHE. AFEF

zak, RIEAFE - mEFH T IRSWNRE, 27T 2026 429
14 FAEFR BB RAT T CORIERRPAL B A IR 7] 5% T 40T 2026 455 =R
ARV A S GREERZAREED ) (BURfARe (SBOEFD) ™), R¥E
(BEEFND > AR VKA I 2B IR BT AT (S BEEK)
MINERT & (AFNE) SR B, Ratiscft & (am &) A OBRR M
Ty HIHEE o



51 ZFIONG LUN
VLl BB BHR R
AIRIE RS2 T 2026 459 H 30 H 14:30 Ty At A& 1w i A5

MEFF R X BRI A X E3-05-1 bR KA 505 S EHJTF o AR AR 2%
PR EESR Bl H A R A Al F A N RS M E R G AT, M2
2k RS E] A 2026 4E 9 H 29 H 15:00 £ 2026 £ 9 H 30 H 15:00.

SR%E, APTEITAN, RRBARSHESE. ATPREFA G RRE BM)
Lo AN BRE) BIARILE .«

—. HEARBAREARNSWBENEE

RRBER 2 AL H N 2026 429 H 21 H. &L, HEARRB RS
JBAR B AR IE 22 4, Pkl BAG R A $0481,128,354 )%, A A
A RIRBUBL BEUH) 96.9739%. o, B/ FIB 7 20 H B AR IR AR 2> I i
RMARBURIENIL 22 44, Frie BAA R RBU A $0881,128,3548, AR AR
TR S HL 96.9739%;  HR R HH B IFF5 6010 45 5 BR 54T A RITE A I 7R
M A AR IR AR AR TR Gr 4 R, i 2 S R G R RS
0 %, BT EARIBUIRDEOORE, AR HA R AR 250 0%.

AURBA R A A HFRHE, HAFHEFRESFIR, W/L LN
B EARR I =W N RIEG AR R SPEEA G HHA
LA TR

0

AP, HMEARRBAR SN AR AR = AN BEEAE (2
A SRR R VETESCIE R (AR ERE) A OBRSMND IRLE .

= ARBRESHRREFFRR LR

) AR 2t CUGERND) 5B R B TSR IB AT 1 SRR R

() AR 2RI BEE . T IE ISR 5 M2 B AR 4 6 17 Gt
R CRIRIBOR 2 3 7 SR TT 30, (BAMFAE AR UM 28 5057 5 AR Bk
SO0, FHZRAR IR VAR IIVEESCIE & (A m ERE) A1 RS2 )
e TR M5 BB 2 WA B AR BRI R R 5 R 7

(=) @it W HEE . AT ENBEE S BER AR, AU AR = 8
WERFRG R



51 ZFIONG LUN
JL REEE B P L
1. (RTFIEZT RNAFH e ERFSIEMLEFTAIULER)

RREER . AR 81,128,354 8%, 5 H S UK AR FrA R B 47 = 2
100%; A0 1%, 5 H & U 2R BT RE A R RBUB 0 B B0 0% A4 0 i, 5
H 2 WU AR TR R U3 S BT 0%

EATINE 3SR uN

2. (RTAHE] 2026 FA- 5 FEFRE B RIED

RREER . [FE 81,128,354 8%, 5 H & WU AR A R B 47 2 2
100%; 0 0 1%, 5 H R & U 2R BT REA R BB B B0 0% FAL 0 i, 5
H S 2B AR BT i R AU A S B 0%

EATINE SV S R U

3. (RTANFTRHIA RS 5 IR )

Roegb . [ 23,480,873 i, 5 & UHESRERIL 2R BT A 38 Ui £ 12
BT 100%; AT 0 B, o5 H 2 W AR SRR AR BT e R R BUB A BB 0%;
B0 B, SRR AR BT R R BUR A BB 0% B AR EEEE
FHi. RERBIEEEIRAT . AMEEIR TS CEREMK)  A&fE
IR E S CAREID « ARSI SE S CEIRS MO
[] 38 2 YR

EATRNE S 30 S BUN

(T ARSI B ER S ERES G0, HHESWHESRE. 448N
RE. FEHSWE. SUFEFAZTFIHAR,

ZI0AF, R RESMRREFTE (ATNE) Zkfd . et e
M AT EREY A B RSN e, Rk REE. BRG

g, ZeEN

R LRTIR, AT, AR ARRBARSPIBEMNETFRET . HESWA
HAHENR TG SWURIRFEFIFE (CAFNE) SR, . et et
Ko (AT ERE) A (RRSHNDY B E, KRG REE. ARG

4



E ZHONG LUN
PR EMSEHA A

AERE B IR AP 757 N2 7 I E A T i 5 5 £ R

(BL B IE30



ZFIONG LUN o
g T RENEBM FERLY

ORI (AER TR RRITE S Foc AR KPR A B TR A F 2026 F£%=
Wit BR S KERR D) MEEBTD)

o, 24

=R

2SR : %ﬁ

= W

20b E? H4°H



