x T

MEAEERIIW (K

z-

=iGEIm (b)) FHER

) BIRFELF

ETAHLEAEH

HY

EEELSR

0/ GRANDALL LAW FIRM (BEIJING)

@l BEP(Ib=R) BEHEFR

LRI X AR =R kR 38 SRMEERAE 9% HB%H: 100026
9/F, Taikang Financial Tower, 38 North Road East Third Ring, Chaoyang District, Beijing 100026, China
L&/ Tel: (+86) (10) 6589 0699 1% E./Fax: (+86) (10) 6517 6800
1L/ Website: www.grandall.com.cn

2026459 A



E I ) $E5 ERE R

o T AR TERR oottt 5
o AR T (BOWEEINE) FUE T R BRI 6
T AR I TE FRIT oottt 8
DU\ ARSI AAFAE ST IFAREIRRT oo 8
Fiv BTN IIE BAEEE SLST oot 8
Ny WO NAEAS IO TR A AEUETFIEAT T oo, 8
Bin BETR R et 9



E I ) $E5

ERE R

B X

AR AT, BRARE RSO R, FAEERA MRS X

iR

X

(AP ¥ S NGk i

Wi e )E Ll (EED ARTEAF

FHAl, B A

7 8 MMy A PR A

HraE 5 [ WrEE s (RED HIRSUER A
S L] &SI A IRTUE AT, REEy R a5 AR

R Gy ARWE

Framithy ER R AR EE TR E RS LR, B
O N AR E Y 456,275,695 IRy, R R
b AT 46.36%, N E U M ] A I AR

WALy N A AS I A i 1) P O 8 = St ™ b e A7 A BIR 2 =1 UL

CBOEHR & 45
ESALERE 12 45)

CEPERIT (30 3% 06 T3 (a8 Tl CERD
KRR A0

ARTUE AT o TR BA SR 2T EE A

PRI R B

PrRET R AR X A RBUF EA R HEEH RS

Hh IR 2 HhERIE SR M B
EAZFr EHRIESRAZ 5 P

A HEIRAZ T IR A 5 P IR )

(a=lED (e N RILAE 2 FHE)

GEFFED (RN R ERESE)

(U BT i) (T2 =S B AN D

(R RAEMIZR 16 5)

CATFRATUETR I 22w B A A 5 R aRHEN S 16 5—
— b A OE R A5

e N RIS E S N ATBOEM . & e S
NI EAE RN Z B0, A5 [ A 3R 0 AT B

o

A . e R AT R b X P . TR
SRS

KR BT (LR #2507

TG Ji76s LT

AR, ARt ARmiT

FE: AR LA P BRI U A B B O B ALK, P e B R AR R BN AT &R

VU & T FTEL.




ST s 958 PRI
H¥Em (dLs) EHH
RTFHBEAER T (BE) FRFEAF
ST RUBEAZEENERERLSD

[ it [2026] %5 0466 5
. FEARESETIWY (EH) FRRLEAR

[E RN (b0 FHS P a R RMEIE, R GEFE) (2
%) (OB B IRE) S RIEANEM, AR RO o s A g ] G T DL
2275 A _E T 2 =) e R A 6 2 D B R LA

AL WA, AP E -

Lo Afr R I MMk GIEZRED) (WS S5 fr SR IEZRI b 55 8
) (UM SS FriEsHE AN S O ClAT) ) SERUE AR E WA
HHUR Qe RAERFEFAR TR, BT TERERon, 80 78R oim
URSEAE R, 247 7 R ERAE, RIEAEEE AL ERELR
ey HERGL X, PrRCRMERTER WAL HEwh, AEERERICE. kST
SN 23 N i8S O G2V VA7 Sy

2+ AP EAEE R AR TN A A fRiE: H O R AR Ay
B AR AR A B 2 P T R B Sk R R, — )2 DA AR L Y
HLM BRI QIR A i ER; ARSI PRIR JsE . HER . 2%, A
AR B BOL . R SPVERRIR R Kite, Fra SOR R85/ s & 1
HSL AR, A RENA R BUE ENE 5 IEA SR A — 2L

3. AEER WA DORBOE ANARF G o T 5 B S S B IR IR U R
B, AR BB LHE . WSS REME L. ARk
FERWATE LB P ST SRR BANAH R I AR, 1
N TR AL HEAT 5 FR A AL L 1 Tk SRRSO N B B 7 LS TR, BIFANE
R A BT S AS BT TGS BT 51 Y 1A 5 10 30 S A AT AR 1 A b A AT P 25 BB ) £
UE, X255 A A BT S AS B AT AS B A B AN L P 13 2 %

4y T I E AR LA 2 50 2 OISR B UEE SR IS SE, AR
PP T RBORF T w) s HAlAT S Bz sy o A HEH R pit (i B S



E I ) $E5 ERE R
P UET DAL IMEITXS AR SSH T T BN = ) BRAIE S TR A5 SRIEAT E

5+ A B[R] R AR R A A RSO Pl b 45 IR € S F 2 —, Bl
[ Fely FH AR A ke 3, R RIEAN B AVA A DT

6~ AT R] R SO N AE L AR RS Bl RO S S B 4T 51 P g e
[ UE 2 AR SR 58 5 P 2SR 51 I AV RS WD IR A, BAE L5
I, AN 51 i B B Sl i

7+ AEARABPOVA TSI R FE T B, AR R AR H
i




E I ) $E5 ERE R

'

—. B AREHFN

(—) B NEIEAEDR

AR R FIUATA R0 CEMLIUR) FFARAPTRITE, BEAL
BRI AH, BA e B AR s T

NGB iEAa eeE Tl ERD ARIMEAR
AR WIS EAFTIIKE X KL duik 4 5
BEERARA T

EMEA 3,000,000.00 3 7T

g—i&ERAE

91650000734468753P

AR

ARIEATR (EAME)

ZETEH

—BIH: UEHA RSN ERRES: FOeRaeHE: mita

tem A Ee RS EHEMAE, FREE™ ST, iR
MG BPABRMERS: MRS (NEWFTRMEE RS » 2l
LRSS CHREIMNRZARETTHERD » HEERARS A&
VPR LI E ROIESD 5 2B RRS: R R Rz e ok
Bl WS E CREBOE I BRL A e 55 1145 75 BUASVF 7T 1 85

YD s AME R, RS BRIFR . BOREH). HORSTH .
BORFAL BORHES; PARBYEBERSS: SLafibiith e, Hmdha
BORIRSS: MR ERERS: HARSRRNE SRS (BRIK
A MAER A Sb, FE SRR B TIF R EE30D VFal i

He AR e 7= S8R 0 iR E, & eich (AEfE
b s IR RaE; MR ERETREDE (RKIEmettiE
M H , AR SCHR I HE 5 Ty R R A E B, BARZE T H DU R
P T Tt ST PR TR ED

ZEHIR

2002 5E 3 A 15 H £ 76 [# e R

AR A HR

WrEBLEE /R BA XN RBUF E AT 57 B B & R 2RI 100%

() BIEARNEFE (WWEEINE) IE KRB B AR KHE
MRAEWOE NS TR S B i R e AR T iz &, sE AR
Bl EH, WAL (BOEEBIMNED 585 HE MUl L1 2 =]

LS IE

1. W NS A O A 55

FHIRELE, HAE TR




E I ) $E5 ERE R

2. WO N fils = 4F A BT N EcE WA B OREEAT

3. WU Nl =R ™ EIESE T R BT 9

4. VR ATBUEIUILE LU P FEIE 25 DA 8 B AN IS b i 2 =) (0 A 15
e

gi b, APrEImADY, BERFEERLSHER, WA RURIEEALIFA
WAF B RSER ], AFERIEEEE N S I 2~ 7] B REIE 77 24 1 E sl
LRI, AMEAE QBB R B85 26 FE A28 IS b 115 24 =] BT 7
AT N L 35 3R AT A VR WA F) = A

= FRUEET (BUaERME) MERT X HEARRRE

(BGEBIpEY AT =4HE: “H FIERL—m, BEHETLaT
REL): () FBUNBLLE B 578 B T HE AT B A 5 TR
W, A, FEUREEIE A LA R ARG RO %A R CORATIR
1 Ee A3 30%

(=) ARG RIS AL BT AR FHE R 1B

RAEWOE N BB IR S AR PRI A, ARRBEHET, b 4E
AR AE aE e S . B R T B A 318,275,695 LA Y,
FHA WS A ]32.34%; HrsEh i R KR T an. — 3T sh A&k
W (R A = Ik 138,000,000 ey, o S5 A b sl A 1) 14.02% . 5 58
WA 4 A BB M A B AT 3 k456,275,695 R 4, o5 A b s B A
[¥146.36% . WU AR BRI A BT A ) 1Ry B R AL

ARSI, 0 Ml 55458 1 R % SE Bzl N Z TRI PRI S SR A



E I ) $E5 ERE R

FAAE T R XN B
HA v I R R S

100.00%
A

[%Eﬂﬁ&%(%m)ﬁmﬁﬁﬁﬁ]

100.00%

A
. 3 SV R
32:34% [ AR FEA A }

14.02%

{ i A B AT B A ) ]

(=) AR JE 0 A LE 1A T A AR

AR TEBUG , HU 42 i B AR T st SR [, A (B ]
F% A TR e 4% B AR, O B £ 4R T 3 R 9B b 4R T R B R L
318,275,695 B ety o5 T MV S A 132.34% ;3@ B A ) B4R M
k138,000,000 e 47, 5 FHIA M A 14.02%: 25 b, HrsEA (L ][]
BRI V456,275,695 B Bty o5 U MV SR ) 46.36% 0 AU ¢
JE . BRSO B A R R R AR, SRR R R B A
A P AR, B E B 2 B A R RS bR RN . AR A 2 B BA
A SERR AN R AT .

Y] =S N INAST e 3l &S &8 Tt I PNTA LB T

B R B R X RBURF
Pl B8 W B A B B o

100.00%

A
[ Pt )d T CGEBD 45 ST ]

!

100.00%

A

[%E%Hﬁﬁ(%ﬂ)ﬁmﬁﬁéﬂ]

100.00%

A
$9.34% [ 3K &I J

ARTHEA T
14.02%
A
[ B S LIRS AT R A R ]




E I ) $E5 ERE R

Zi b, APrEITADY, ARBOE LR E sR4EE R B 6 XA RBUFHEE,
S B NAE S I M o TR A A 2t B0 o S A MY 2R AT B PR B 451
i 30%, AW & (BOWEEINE) ANTH=288 358 (—) THLERTE
e, WS AT B A RO G 1 HH 224

=\ AREEREERRFF

(=) BEATHREERF

20264E8 11 H, EERNHIEEHES R M (L8 HET R BN H AL
it — D H A RE ) R ERE[2026]4205) .

202658 H28H, A b B4 e I A B AT SR B A0, A SOl £ 3K
fHRsE4E S /R A XA RBUFHIES .

(2D MRBITHEEER

AU B 477 TR GIEFR) (IO B M) R HAthdl 5632
TRVERL B RGN ST (R AV JB AT REL L A L 8 55

M, ZREENFESSRMEEERER

AR OB 5 IR AT TR A, (EBAT 58 A B L < =,
ARSI V2 5E R 8 7 AT 1O A 0 e HURR 3, AR DRSO R A7 5
IR

h. WIMARERENXS

APz A, WA CRYE (BOWEEIME) K GUENES 16 5)
M RESR G 1 (B 5 @RI Bl A m AR SR A 9

AP, SEARTEEAEHER, SN CET 7O Bok Z i1
BRI 5, MRS (BOWEBINE) S RHUE AP EIER & AT
(R ER B AT Ja 215 23R 55

v AR RPN FEESFEEATH

(=) BIABIAANA WL BT AT BRERHE5R

TR (Ol 5D RO NI E AR 7E T AT R LT
RIS HA AR Tl CRED HRIVEAR ERSIFORREAE) ZH



AT b5 HF5H RS
0T 6 DN AW, WO NASEAEIE IS UE SR 22 5 i fIIE SR 28 5y K5 b i o ) BB 15
Do

(2 WWAESE. REEEARRKEERRBIHANMAALEZ EHAF
BRI B

R (Bt H) LPOWADUEES . mPE AR A ERY, £LE
WA E P CRT BRI SRR O m Tl GRRD AR ITHEA 7 8k
GIFRRAREAT) ZHAT 6 M AN, BIWAKBUEESE. S E AR &I
HRRBAAAEE I UESR AT 5 B FESR 38 5y 3532 BT A wl IR HI IS O .

gi b, APrEImAy, RN REFES. mOUE BN AR E Bk
LR S HER . SEBEMRTHR T, YO N AE A RIS 1 2 A AN A7 A 3 %
GEFFE)  (BIWEFINE) S ERNERIIAT A .

+. GRER

LiEpd, BEALEELAHAH, APrERITAN:

LW ANATEAE CIEDWEERIME) 78 e AUl 15 28 = BT 72
HA& BT A ROE (1 4R 5%

2. KRG FrE (BOWEBINEG) BUE R T R EZLARTEIE .

3. R C 2 JEAT 1 BB BUw 75 LRI AL S5 E R 7

4 FEBAT S EARFE R IWNA “ = RRBIEREEREFF 7 14w Ry
Ja » AU ANAFAE S PR AG o

5. N CIEAT 7O Bob E AR B 5%, M RE (oW E B
) SEAHRHE b ERER 2 BT DR EAT 5 85 B R 5.

6. (EI N LT =8 BN SO H 0 B B S ki sk
B SEERIATR T, W AERREOEE R A AR GEFRE)  (BRWE
BINE) S RIERANEAIAT A

AEA R MAIEAR Uy, BAT RSEEH

CEAN B IE30



EyERT (b)) HF BEERLY
(RTEIEI, FR (EERN bs) BEAXTHER SR T (BERD
ARFTEAF BT RHELEHAERERLE) FEITD

e, VTR

VPR

fip

vy

|

}oZ--éE? H3vH



	目  录
	释  义
	正  文
	一、收购人的主体资格
	（一）收购人的基本情况
	（二）收购人不存在《收购管理办法》规定的不得收购上市公司的情形

	二、本次收购属于《收购管理办法》规定免于发出要约的情形
	（一）本次收购前收购人在上市公司中拥有的权益情况
	（二）本次收购后收购人在上市公司中拥有的权益情况

	三、本次收购的法定程序
	（一）已履行的法定程序
	（二）尚需履行的法定程序

	四、本次收购不存在实质性法律障碍
	五、收购人的信息披露义务
	六、收购人在本次收购中不存在证券违法行为
	（一）收购人前六个月内买卖上市公司股票的情况
	（二）收购人董事、高级管理人员及其直系亲属前六个月内买卖上市公司股票的情况

	七、结论意见

