Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to its
accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this announcement.
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ANNUAL RESULTS FOR THE YEAR ENDED 30 JUNE 2026
BE-Z-AFARAZTHLEFEZFEXSE

The board (the “Board”) is pleased to announce the consolidated annual results of Gaodi
Holdings Limited (the “Company”) and its subsidiaries (collectively, the “Group”) for the year
ended 30 June 2026 (the “Reporting Period”), together with the audited comparative figures for
the year ended 30 June 2025.
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CONSOLIDATED STATEMENT OF PROFIT OR

LOSS AND OTHER COMPREHENSIVE INCOME

For the year ended 30 June 2026

(Expressed in Renminbi unless otherwise indicated)

B B INENHZAHIEFEE
(B 5 HIERI > IR IES )

RERESERAEMEZEKER

2026 2025
—ECX CE R
Note RMB’000 RMB 000
Mt AR FIT ARBT T
Revenue LON 5 458,795 435,333
Cost of sales 9 H BLAS (410,078) (384,176)
Gross profit EF 48,717 51,157
Other income and other gains and losses, net HoAl A B HAb i s SRR 6 294 (4,549)
Selling and distribution costs BB 53 B LA (98,696) (104,456)
Administrative expenses ATELBH 52 (28,097) (25,408)
Impairment loss on trade and B 5 B A K 2
other receivables, net (B s 1 U AR (13,075) (13,525)
Finance costs S A 7 (1,994) (2,884)
Loss on disposals of subsidiaries B I A R 2 4R (7,070) -
Loss before tax BRBLATE 18 8 (99,921) (99,665)
Income tax expense A5 BH 32 9 (272) (25)
Loss for the year FREE (100,193) (99,690)
Other comprehensive income for the year, FREMEEEKE
net of tax: HBRHE :
Items that may be reclassified subsequently to HAZ vl e T S 2 AR 1Y
profit or loss: HH -
— Exchange differences arising on translation — M E SN ETS E A
of foreign operations [ifE 50, 7% #H (632) 13
— Reclassification of translation reserve — i BB A W IR B
upon disposals of subsidiaries Sy AR o st £ 4,585 -
3,953 13
Loss and total comprehensive expenses FAERERZHEBZAE
for the year (96,240) (99,677)
Loss for the year attributable to: NTEAFEREE:
— The owners of the Company /NI ¥ PN (100,193) (99,735)
— Non-controlling interests — FEHE I 2 - 45
(100,193) (99,690)
Loss and total comprehensive expenses DTEAFEAEBEREZER
for the year attributable to: B AE:
— The owners of the Company B VNGIE XS DN (96,240) (99,722)
— Non-controlling interests — I AR - 45
(96,240) (99,677)
(Restated)
(R &)
Loss per share (RMB) BRER (AR%T)
— Basic and diluted — AR R 11 (0.4239) (0.5761)




CONSOLIDATED STATEMENT OF FINANCIAL

POSITION
At 30 June 2026

(Expressed in Renminbi unless otherwise indicated)
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2026 2025
—E-R S
Note RMB’000 RMB 000
W at ARMFIT AR T IC
Non-current assets FRBEE
Property, plant and equipment L ERY N & 33,940 18,761
Current assets REEE
Inventories ety 12 5,074 8,312
Trade receivables B 5 MEMCEK IE 13 64,664 143,885
Deposits paid to suppliers ST T LR T 2 A% - 5,614
Deposits, prepayments and other receivables T4~ T I B H A B AR IR 31,583 20,249
Cash and cash equivalents 4 LB % EY 998 6,776
102,319 184,836
Current liabilities nREBEE
Trade payables 2 5 BEAT 3 IR 14 40,253 18,056
Accruals, deposits received and other payables FEFF -~ Ol 4 K H At
JE AT R IH 22,383 21,794
Debentures (¢ 9,123 21,691
Lease liabilities e A - 4,267
Provision for taxation B TE A 74 23
71,833 65,831
Net current assets RBEERE 30,486 119,005
Total assets less current liabilities HEERARBER 64,426 137,766
Non-current liabilities FREBAE
Other borrowings HoAth 18 3K 1,979 -
Debentures fE % 23,478 33,946
25,457 33,946
Net assets FEE 38,969 103,820
Equity R
Share capital il &S 15 23,414 16,653
Reserves it fhi 15,555 87,331
Equity attributable to owners of the Company AR A N TRE A RE 25 38,969 103,984
Non-controlling interests FE 4 I HE 2 - (164)
Total equity g 38,969 103,820




NOTES TO THE CONSOLIDATED FINANCIAL
STATEMENTS

(Expressed in Renminbi unless otherwise indicated)

1.

GENERAL INFORMATION

Gaodi Holdings Limited (the “Company”) was incorporated in the
Cayman Islands on 8 January 2016 as an exempted company with limited
liability under the Companies Law, Cap 22 (Law 3 of 1961, as revised
and consolidated) of the Cayman Islands and its shares have been listed
on the Main Board of The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) since 18 July 2017. The Company’s registered office is
located at Cricket Square, Hutchins Drive, P.O. Box 2681, Grand Cayman,
KY1-1111, Cayman Islands. The Company’s principal place of business is
located at No. 8 Kuibi Road, Laicuo Community, Jinjiang City, Quanzhou,

Fujian Province, China.

The principal activity of the Company is investment holding and the
principal activities of its subsidiaries (together with the Company
collectively refer to as the “Group”) are (i) packaging and sales of food

products; and (ii) food and beverage business.

BASIS OF PREPARATION

The consolidated financial statements have been prepared in accordance
with HKFRS Accounting Standards, which in collective term includes
all applicable individual Hong Kong Financial Reporting Standards
(“HKFRSs”), Hong Kong Accounting Standards (“HKASs”) and
Interpretations as issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) and accounting principles generally accepted
in Hong Kong. These consolidated financial statements also comply with
the applicable disclosure provisions of the Rules Governing the Listing
of Securities on the Stock Exchange (the “Listing Rules”) and with the
disclosure requirements of the Hong Kong Companies Ordinance (Cap.
622).

The HKICPA has issued certain amendments to HKFRS Accounting
Standards that are first effective or available for early adoption for the
current accounting period of the Group. Note 3 provides information on
any changes in accounting policies resulting from initial application of
these developments to the extent that they are relevant to the Group for
the current and prior accounting periods reflected in these consolidated

financial statements.
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3. ADOPTION OF AMENDMENTS

TO HKFRS

ACCOUNTING STANDARDS

(a)

(b)

Application of new and Amended HKFRS Accounting Standards

The Group has applied the following amendments to HKFRS
Accounting Standards issued by the HKICPA for the first time,
which are mandatorily effective for the annual period beginning on
or after 1 July 2025 for the preparation of the consolidated financial
statements:

Amendments to
HKAS 21 and HKFRS 1

Lack of exchangeability

The application of the amendments to HKFRS Accounting Standards
in the current year had no material impact on the Group’s financial
position and performance for the current and prior year and/or the
disclosures set out in the consolidated financial statements.

New and amended HKFRS Accounting Standards in issue but

not yet effective

The Group has not applied any new and amended HKFRS
Accounting Standards that have been issued but are not yet effective
for the financial year beginning 1 July 2025. The new and amended
HKFRS Accounting Standards include the following which may be

relevant to the Group.
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Effective for accounting
periods beginning on or after
REUUT B 2 B
MEHBEXR

Amendments to HKFRS 9 and HKFRS 7 — Classification and
measurement of financial instruments

5 T U5 i YR SR 058 I A ik RS il i HE I 2B 75 (1B RTAS) —
B TRy K w

Annual Improvements to HKFRS Accounting Standards — Volume 11

7 o U A R B AR B O — SR 11

Amendments to HKFRS 9 and HKFRS 7 — Contracts referencing
nature-dependent electricity

A s SV 5 At 2 S S5 05 B 7 oS I B A MR AU B TR (BT AS) —
WA B SR REIRAY B 5 &)

HKFRS 18 — Presentation and disclosure in financial statements

7 SV S A S5 18 5% — I R 2 B 8 S e

Amendments to HKAS 21 — Translation to a Hyperinflationary
Presentation Currency

Bl a et L2158 (BRTA) — 1 AR 2 &%

Amendments to HK Int 5 — Presentation of Financial statements —
classification by the borrower of a term loan that contains a
repayment on demand clause

AR REAESHE (BaTA) — MBS R 291 — i sk N 6035 # 0K
PRz E AR A

Amendments to HKAS 28 — Fair Value Option for Investments in
Associates and Joint Ventures

A v A R A A285E (BRTAS) — AW & R R &8 A SE BRI A P (B AR

HKFRS 20 — Regulatory Assets and Regulatory Liabilities
T B At 1 ) 2R 2098 — R R R AL

Amendments to HKFRS 10 and HKAS 28 — Sale or contribution of
assets between an investor and its associate or joint venture

A s SV 5 At T S SS 109 e A s B S 552858 (BRI A) —
P B S A W G R T E B BREA

1 January 2026

R TNE—H—H

1 January 2026
R ARNFE—H—H

1 January 2026
“EZANFE—H—H
1 January 2027
SE LA

1 January 2027

SF LB FE—H—H

1 January 2027

L I

1 January 2027

SR A A
1 January 2029
“EXZNHE—H—H
To be determined by the
HKICPA

155 7 s w2 8

The Group in the process of making an assessment of what the AR T AE AR R AN a% S R ET MR AE T
impact of these new and amended HKFRS Accounting Standards vk S R R v R R R
and Int is expected to be in the period of initial application. Except D bR E A 2 TE R T
for the below, so far it has concluded that the adoption of them is HiE AN AL e 4 T A A 7R
unlikely to have a significant impact on the consolidated financial o Bk T 5% 55 ME HI) R i B R K R] me
statements. S5 P R R B K .



Amendments to HKFRS 9 and HKFRS 7 — Amendments to the
Classification and Measurement of Financial Instruments

The HKICPA issued targeted amendments to HKFRS 9 and HKFRS
7 to respond to recent questions arising in practice, and to include
new requirements not only for financial institutions but also for

corporate entities. These amendments:

. clarify the date of recognition and derecognition of some
financial assets and liabilities, with a new exception for some
financial liabilities settled through an electronic cash transfer

system;

. clarify and add further guidance for assessing whether a
financial asset meets the solely payments of principal and

interest (SPPI) criterion;

. add new disclosures for certain instruments with contractual
terms that can change cash flows (such as some financial
instruments with features linked to the achievement of

environmental, social and governance targets); and

. update the disclosures for equity instruments designated at

fair value through other comprehensive income (FVOCI).

The application of the amendments is not expected to have
significant impact on the financial position and performance of the

Group.

HKFRS 18 “Presentation and Disclosure in Financial

Statements”

HKFRS 18 will replace HKAS 1 “Presentation of financial
statements”, introducing new requirements that will help to
achieve comparability of the financial performance of similar
entities and provide more relevant information and transparency
to users. Even though HKFRS 18 will not impact the recognition
or measurement of items in the consolidated financial statements,
HKFRS 18 introduces significant changes to the presentation of
financial statements, with a focus on information about financial
performance present in the statement of profit or loss, which will
affect how the Group present and disclose financial performance in

the consolidated financial statements.
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The new accounting standard introduces the following key new

requirements:

. Entities are required to classify all income and expenses into
five categories in the statement of profit or loss, namely the
operating, investing, financing, discontinued operations and
income tax categories. Entities are also required to present a
newly-defined operating profit subtotal. Entities’ net profit

will not change.

. Management-defined performance measures (“MPMs”) are

disclosed in a single note in the financial statements.

. Enhanced guidance is provided on how to group information

in the financial statements.

In addition, all entities are required to use the operating profit
subtotal as the starting point for the statement of cash flows when

presenting operating cash flows under the indirect method.

The Group is currently assessing the impact of HKFRS 18, with
respect to the structure of the Group’s consolidated statement of
profit or loss and other comprehensive income, the consolidated
statement of cash flows and the additional disclosures required for
MPMs. The Group is also assessing the impact on how information
is grouped in the consolidated financial statements. Preliminary

assessments indicate the following key impacts:

. The Group will need to reclassify certain income and expense
items (e.g., foreign exchange gains/losses) into the new

categories, namely investing and financing categories.

. The Group will disclose certain MPMs (e.g., adjusted
operating profits and adjusted earnings before interest, tax,
depreciation and amortisation) in its results announcements
and the annual report. Under HKFRS 18, this will likely
require additional disclosure for the MPMs within the notes

to the consolidated financial statements.

. The consolidated statement of cash flows will also be
impacted, as the operating profit subtotal will be the required

starting point for the indirect method.
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SEGMENT INFORMATION

The Group has two reportable segments as follows:
- Sales of food products segment
- Food and beverage business segment

The Group’s reportable segments are strategic business units that offer
different products and services. They are managed separately because each
business requires different technology and marketing strategies.

Segment profits or losses do not include certain unallocated other income
and other gains and losses, net, finance costs and corporate expenses.

Segment assets and liabilities are not presented in the consolidated
financial statements as they are not regularly reviewed by the chief
operating decision-maker (“CODM”).
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Operating segment of the Group

Information about reportable segment profit or loss:

For the year ended 30 June 2026

(a) FEEMELDE
A BT R AR AR Y DR -

BE-_ZEZ- X FEANA=1THLEE

Food and
Sale of food beverage
products business Total
HERMER BEHREK @t
RMB’000 RMB’000 RMB’000
AR¥ T AR#FT AR#FT
Revenue from external customers REMRBEFHRZE 385,511 73,284 458,795
Segment results DEEE (86,909) 4,547 (82,362)
Loss on disposals of subsidiaries B o JB 2 v e (7,070)
Finance costs B A (1,883)
Corporate expenses P 3 (8,606)
Loss before tax I5 Fd iT e 4R (99,921)
For the year ended 30 June 2025 BE-ZS-RAFANA=1tHLEE
Food and
Sale of food beverage
products business Total
B A A RCEWS HaEt
RMB’000 RMB’000 RMB’000
AR #F AR T I5 AR T
Revenue from external customers RKENRAEFHWE 367,856 67,477 435,333
Segment results DEREE (85,644) 2,193 (83,451)
Finance costs PATS LA (2,536)
Corporate expenses e 53 (13,678)
Loss before tax % B i e 48 (99,665)



Other Segment Information: HoAth 53-8 Rt -

For the year ended 30 June 2026 BE-ZE-_XEXA=THLEE
Food and
Sale of food beverage
products business Unallocated Total
HERMEM BHYEY ROE @t

RMB’000 RMB’000 RMB’000 RMB’000
ARETRH ARETT ARETT AREFn

Amounts (charged)/credited in the (H0BRR) /F AR HEE
measurement of segment profit or loss: FFEZRE:
Depreciation of property, plant and equipment 4% ~ B Skt 97 (374) (12,501) - (12,875)
Impairment loss on financial assets GG E B ER (13,017) (250) 192 (13,075)
Interest income on bank deposits SRATAE R Z A B 4 1 - 5
Finance costs A LA - 111 1,883 1,994
Additions to property, plant and equipment INEWE- BE KA - 28,708 - 28,708
For the year ended 30 June 2025 BE-_Z_REXA=1+HILEE
Food and
Sale of food beverage
products business Unallocated Total
B A R BHCET; N/ st
RMB 000 RMB 000 RMB 000 RMB 000
AREFL  ARFEFL  ARFFL ARKFFE
Amounts (charged)/credited in the (H1BR) /St A D EBIBE
measurement of segment profit or loss: FERZRE:
Depreciation of property, plant and equipment 43 ~ Bit% S sk i 47 (1,833) (6,958) - (8,791)
Impairment loss on financial assets S E (A 1 (11,985) (77) (1,463) (13,525)
Loss on disposals of property, HEWE- B R
plant and equipment %) e 45 (3,629) - - (3,629)
Write off of property, plant and equipment WA ZE - R Bak s (10) - - (10)
Write off of deposits paid to suppliers MO ST T HE RE R 9
i (512) - ~ (512)
Interest income on bank deposits FATHEHZ A B WA 37 - - 37
Finance costs A A (43) (305) (2.536) (2,884)
Additions to property, plant and equipment WEWE BE R 1,872 22,639 - 24,511
(b)  Geographical information (b)y HEBEER
Over 90% of the Group’s revenue and non-current assets (excluding 7 4L ] #890% 1 Uk 3 S IF TR ) &
deposits paid to suppliers, rental deposits and prepayments) B (ANELHE SO T HLRE T 4% 4 FH
are generated and located in the PRC. Accordingly, no further B KA R E B R ALR T
geographical information of non-current assets is disclosed. o [R M > R 8 S U ) 1 o — b
b PR T LA -
(¢) Information about major customers c0 BEBREXEEFHESR
There was no revenue from individual customers of the Group A% AR TR B % 5 B RE A 05 A5 AR e
contributing over 10% of the Group’s revenue during the year ended MAEEBE —E NERAZT
30 June 2026 (2025: Nil). HIEEEREEN10% U E (220

A )

- 10 -



REVENUE 5. W
Revenue represents the aggregate of net amount received and receivables WL i 48 A TR A 2 5 R I AR TV AR o AR
during the year. An analysis of the Group’s revenue for the year is as A B IR AR A A T
follows:
2026 2025
—BIAE TR
RMB’000 RMB 000
AR¥FT A BT T
Recognised at a point in time within the scope of T R P s R R 2R 15 9%
HKFRS 15: A B A 4 IR T B e BT
Sales of food products BB E 385,511 367,856
Food and beverage business LS € 73,284 67,477
458,795 435,333
OTHER INCOME AND OTHER GAINS AND LOSSES, 6. HtWARHEMKz=EREE FE
NET
2026 2025
—EBEZRE “E A
RMB’000 RMB 000
ARHETF T AR WET7E
Interest income on bank deposits SRATAFE B Z AR A 5 37
Loss on disposals of property, plant and equipment W RS B A Y e 1R - (3,629)
Loss on early termination of lease PR EHE 2 EE - (30)
Research and development expenses 4% B ¢ - (448)
Write off of deposits paid to suppliers U AT T L 7 Y e 4 - (512)
Write off of property, plant and equipment s 2~ W I sk i - (10)
Others HoAte 289 43
294 (4,549)

S11 -




FINANCE COSTS 7. BABEA
2026 2025
ZECDX TERTHAE
RMB’000 RMB 000
AR¥TT AR BT T
Interest expense on lease liabilities TS AR B S 111 348
Interest expense on debentures &5 25 F1 5L B 52 1,833 2,536
Interest on other borrowings A A A S, 50 -
Total HEt 1,994 2,884
LOSS BEFORE TAX 8. KRBATEE
The Group’s loss for the year is arrived at after charging/(crediting) the AAEEAFENBREME (FFA) FF%&
following: A
2026 2025
ZEDRF B S S
RMB’000 RMB 000
AR FIT AR T IT
Auditor’s remuneration A% B T
— Audit services — HH RS 861 872
Cost of inventories sold B A 373,106 370,620
Research and development expenses 4% Bl ¢ - 448
Depreciation of property, plant and equipment W W BT e 12,875 8,791
Loss on early termination of lease R 2 iR - 30
Impairment loss on trade receivables B b I WSEK T ek (s 1R 9,360 12,104
Impairment loss on other receivables LAt JRE o T Bk 1 e 1R 3,715 1,646
Reversal of impairment loss on deposits ST T AL 1
paid to suppliers RN Rk ] - (225)
Loss on disposals of property, plant and 3 R Bk Y s 1R
equipment - 3,629
Write off of property, plant and equipment O P 3~ WS Bt - 10
Operating lease rental in respect of: A5 TE Y S8 A AL 4
— Short-term leases expenses — S S 1,446 1,608
Staff costs (including directors’ emoluments) B TRA (AL4E % H4)
~ Salaries —HE 53,620 76,167
— Bonus —fCAL 272 1,707
— Retirement benefit scheme contributions — SR A A F T ) 1 3,680 3,668
57,572 81,542

-12 -




10.

INCOME TAX EXPENSE 9. FBEFRX

The amount of taxation in the consolidated statement of comprehensive AR A T U B8 2% P R B TR A A

income represents:

2026 2025
—EDAXRE R
RMB’000 RMB’ 000
AR¥FT A RWET T
Current tax — PRC Enterprise Income Tax AR — v B A 2 T AR L
Provision for the year AF 0B A 272 25
Under the two-tiered Profits Tax regime, the first HK$2 million of profits R R A5 B W A o - A Uk B Y A
of the qualifying group entity established in Hong Kong will be taxed at S BT 12T A U 03 A 8. 25% Y i
8.25%, and profits above that amount will be subject to the tax rate of SRR - M a% 4 BE L B Y i RS ZH316.5%
16.5%. The profits of the group entities not qualifying for the two-tiered 1) ol 28 BB o AN A°F 5 R A5 B T A% T A% 1Y
Profits Tax rate regime will continue to be taxed at a rate of 16.5%. A [ BT B 1Y U6 P 4 AR 16.5% 1B R A
Bt o
No Hong Kong Profits Tax had been provided in the consolidated H 7 AF 79 A A I 1Y o 7 B A E U
financial statements for the year as the Group’s Hong Kong entities had no T A5 B0 00 JRE SRBL O » WA TRy Sl 06
assessable income subject to Hong Kong Profits Tax for the year (2025: RS BUR 55 & M IR SR E (=%
Nil). TURAR ) o
PRC Enterprise Income Tax has been provided at a rate of 25% (2025: Hh g A ZE BT S B D R B R25% (F T
25%). A 125% ) wHR A o
DIVIDEND 10. BE
No dividend had been paid or declared by the Company during the year AR AR S ) I A R A BE R S (F
(2025: Nil). TR ) o
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11.

12.

LOSS PER SHARE 11. BREE
Basic and diluted loss per share BREXREBEEE
The calculation of the basic and diluted loss per share is based on the g R HE A T v Jes 1R T AR BE T R
following:
2026 2025
—EBDARE ZE A
RMB’000 RMB’ 000
AR¥FT A BRWET I
Loss attributable to owners of the Company AN A N EAL 1R (100,193) (99,735)
2026 2025
—ECAE TR THAR
Number’000 Number 000
TR T
(Restated)
(&= 5)
Weighted average number A B RS Y B H
of ordinary shares 236,361 173,119
Notes: Mt atE
Diluted loss per share was the same as the basic loss per share as the A AL BB R R N R R A
Group had no potential ordinary shares outstanding for the years ended 30 N H Z A B B AT AT 85 4T AE ANE A
June 2026 and 2025. W3 L - A B e L B AR s 1R
AR o
The weighted average number of ordinary shares for the purpose of AUGGHERE —F T NE R R AR
calculating basic loss per share for the years ended 30 June 2026 and 2025 A =4 B k4R BE 22 A I 5L A i 18 Y 5 2 i
has been adjusted retrospectively regarding the rights issue completed on 4 TR 3 3wk — 2 — X AE N T A 52 K
August 2026. BBt PR A 28 90 2 o 2 o
INVENTORIES 12. F&
2026 2025
—ECDRX TR TR
RMB’000 RMB 000
ARMTIT A BT T
Finished goods B R 3,573 7,079
Livestock it} 254 1,233
Food and beverages inventories B i R 18 1,247 -
5,074 8,312

As at 30 June 2026 and 2025, all inventories were stated at cost.
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13.

14.

TRADE RECEIVABLES 13. BEZEWFE
2026 2025
—ECAE TR
RMB’000 RMB 000
AR®TFTT A RIFT T
Trade receivables 5 oy BEWEIR 86,486 156,347
Less: impairment loss T BRI 1E (21,822) (12,462)
64,664 143,885
The Group’s trading terms with customers are mainly on credit. The A AL B 8 5 ek £ S R R o 1a)
credit period granted to the customers generally range from 30 to 90 days HE WA S — A T30%90H (=
(2025: 30 to 90 days). The Group seeks to maintain strict control over its T HAE 30590 H ) o AN R B H K
outstanding receivables. Overdue balances are reviewed regularly by the 8 34 B A L AT o A% 25 T o 2 A 45 8% 1R
directors. e B
Based on the invoice dates, the ageing analysis of the Group’s gross trade MR B > A4 1 14 51 5 e ik T A
receivables are as follows: FHARES /AT 4 -
2026 2025
ZECXRE TRTRAR
RMB’000 RMB 000
AR® T A RMFETIT
0 - 30 days 0230H 38,634 38,529
31 - 60 days 31%60H 26,836 36,627
61 — 90 days 61%F90H - 29,347
91 — 120 days 91%120H - -
121 — 365 days 1212365H - 51,844
Over 1 year but within 2 years A 1A E D iR 247 21,016 -
86,486 156,347
The carrying amounts of the Group’s trade receivables at the end of A R > AN AR T B 5 T R (4B
reporting periods, net of allowance for doubtful debts, are denominated in SRR ) B R T AN RS o
RMB.
TRADE PAYABLES 14. BEZENRE

All of the Group’s trade payables at the end of reporting periods, based on

the invoice date, are aged within 0-30 days.

The carrying amounts of the Group'’s trade payables at the end of reporting

periods are denominated in RMB.
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15. SHARE CAPITAL

15. B

Number of
shares Amount
RO E |
000 RMB 000
T AR HFoC
Authorised, at HK$0.1 each: TR HE AR T (0.1 T
At 1 July 2024, 30 June 2025, REFEZNEES—H
1 July 2025 and 30 June 2026 ZERIZTEASAZTHE
TERTTHELA-H R
ZEZANEARAH=TH 1,000,000 87,412
Number of
shares Amount
R E -]
Note 000 RMB 000
Vo3 T ANRHT T
Issued and fully paid, at HK$0.1 each: DT R > g IR
T (0. 195 € -
At 1 July 2024 HoENEELA A 144,000 12,557
Placing of shares i B Ry @) 10,010 912
Rights issue {5 (i) 34,435 3,184
At 30 June 2025 and 1 July 2025 HEEZHEANA=TH R
ZERZHALA—H 188,445 16,653
Placing of shares [T (iii) 74,651 6,761
At 30 June 2026 MR ZREASA=Z1H 263,096 23,414
Notes: e
(i)  On 24 July 2024, a placing agent and the Company entered into a (i) M_FZ_WEELHZ+HMHBE

placing agreement, pursuant to which the placing agent conditionally

agreed to act as the placing agent of the Company for the purpose

of procuring, on a best effort basis, not less than six (6) independent

placees to subscribe for of up to 11,500,000 placing shares of the

Company at the placing price of HK$1.40 per placing share. The

placing of shares was completed on 14 August 2024. A total of

10,010,000 placing shares were issued, resulting in net proceeds

of approximately HK$13.60 million after deducting placing

commission and other related expenses. Details of the placing were

disclosed in the announcements dated 24 July 2024 and 14 August

2024.
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(ii)

(i)

On 3 January 2025, the Company completed a rights issue of shares
on the basis of one rights share for every two existing shares, at
the subscription price of HK$0.4 per rights share, and on a non-
underwritten basis. This resulted in the issuance by the Company of
34,434,857 new shares of HK$0.1 each. The gross proceeds raised
from the rights issue were approximately HK$13.8 million, while
the net proceeds (after deduction of all relevant expenses) amounted
to approximately HK$13.5 million. The Company intends to apply
the net proceeds from the rights issue towards the development of
the existing businesses and general working capital of the Group.
Details of the rights issue were disclosed in the announcements
dated 18 October 2024, 1 November 2024, 15 November 2024, 25
November 2024, 23 December 2024 and 2 January 2025.

During the year ended 30 June 2026, the Company completed three
placings of shares, details of which are set out below:

- On 18 September 2025, a placing agent and the Company
entered into a placing agreement, pursuant to which the
placing agent conditionally agreed to act as the placing agent
of the Company for the purpose of procuring, on a best effort
basis, not less than six (6) independent placees to subscribe
for up to 30,802,000 placing shares at the placing price of
HK$0.43 per placing share. The placing was completed on
9 October 2025. A total of 30,802,000 placing shares were
issued, resulting in net proceeds of approximately HK$12.94
million after deducting placing commission and other
related expenses. Details of the placing were disclosed in the
announcements of the Company dated 18 September 2025
and 9 October 2025;

- On 9 December 2025, a placing agent and the Company
entered into a placing agreement, pursuant to which the
placing agent conditionally agreed to act as the placing agent
of the Company for the purpose of procuring, on a best effort
basis, not less than six (6) independent placees to subscribe
for up to 43,849,371 placing shares at the placing price of
HK$0.52 per placing share. The placing was completed on 30
December 2025. A total of 39,184,000 placing shares were
issued, resulting in net proceeds of approximately HK$20.00
million after deducting placing commission and other
related expenses. Details of the placing were disclosed in the
announcements of the Company dated 9 December 2025 and
30 December 2025; and
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- On 11 March 2026, a placing agent and the Company entered
into a placing agreement, pursuant to which the placing
agent conditionally agreed to act as the placing agent of the
Company for the purpose of procuring, on a best effort basis,
not less than six (6) independent placees to subscribe for up to
4,665,371 placing shares at the placing price of HK$0.23 per
placing share. The placing was completed on 27 March 2026.
A total of 4,665,371 placing shares were issued, resulting
in net proceeds of approximately HK$0.96 million after
deducting placing commission and other related expenses.
Details of the placing were disclosed in the announcements of
the Company dated 11 March 2026 and 27 March 2026.

The Group’s objectives when managing capital are to safeguard the
Group’s ability to continue as a going concern and to maximise the
return to the shareholders through the optimisation of the debt and equity
balance. The capital structure of the Group comprises all components of

shareholders’ equity.

The Group reviews the capital structure frequently by considering the cost
of capital and the risks associated with each class of capital. The Group
will balance its overall capital structure through the payment of dividends,
new share issues and share buy-backs as well as the issue of new debts,
redemption of existing debts or selling assets to reduce debts. No changes
were made in the objectives, policies or processes for managing capital
during the years ended 30 June 2026 and 30 June 2025.

The only externally imposed capital requirement for the Group is that to
maintain its listing on the Stock Exchange it has to have a public float
of at least 25% of the shares. The Group receives a report from the share
registrars weekly on substantial share interests showing the non-public
float and it demonstrates continuing compliance with the 25% limit from

the date of the Listing.

~18 -

- RIOEZARF=ZHAtT—HOB
A AR B AR 2 | HT O BE A T
o IR OG> i B AR 2R AT 6 1 [F]
BT AN B A e A0 > 15
o H AR AR D 7S (6) 44
B S K I\ BRI 05 24,665,371
JR e B A7 > TR S A A 4 R
BB Ay0.23 0o LB O =
FEZNRFEZHA L HER-
4 354,665,371 1 T 5 i 17 L 4
BT A TS A TR £90.96
ER PSSl iR
HAbAHBABE %) - FEFE1E O
AN EH B T F N =
At —HERZFZRNE=A
b A R e

AR B BB ARG H A 2 TR B AR B2 T 5 A
KRN RE ) B 328 18 B AL (BB B AR 65 i T
I FBESAURRE SR e R [ ik o A 4R T 119 A B
458 A RORE i 1) BT A AL &R o

AL 2 T AN IR S BT AR A
%%H%ﬁ W RN AR

A IR A S~ R AT R e B B 003 I [l LA
&ﬁ TR LRSI 1] B GRS R B
LAk A 0555 45 7 2T A FC R {1 A A
PEECETAREAAZTEE AR TR
FEARA = NI EAE I E R
R R A o B o

HE — B 7E 388 ) 1 A SR Ry A 5 T A A7 7R
A 2 D25% 03 A A DA AR H T 5 B
14 =TT A7 o A S P g 20 O ROR f 2  RR
O BE R 811708 JF 28 S A BB ) R R e
4t B RS BUR ARSI B T AR
T A T 25% 1Y B4 -



16.

EVENT AFTER THE REPORTING PERIOD

On 4 August 2026, the Company completed a rights issue on the basis
of one rights share for every two existing shares held by qualifying
shareholders at the subscription price of HK$0.19 per rights share. A
total of 131,548,114 rights shares were allotted and issued, raising gross
proceeds of approximately HK$24.99 million and estimated net proceeds
of approximately HK$24.26 million after deducting the related expenses.
The net proceeds are intended to be applied towards the Group’s existing
food products business, existing food and beverage business and general
working capital. Details of the rights issue were disclosed in the prospectus
of the Company dated 25 June 2026 and the announcement of the
Company dated 22 July 2026 and 3 August 2026.

The rights issue was a non-adjusting event after the reporting period.
Accordingly, the shares issued and the related proceeds were not
recognised in the consolidated financial statements as at 30 June 2026. As
the rights issue included a bonus element, the weighted-average numbers
of ordinary shares used in calculating the basic and diluted loss per share

for the current and comparative years were adjusted retrospectively.
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MANAGEMENT DISCUSSION AND ANALYSIS

Business Review

During the Reporting Period, the Group’s revenue from the food products
business increased by 4.8% to RMB385.5 million from RMB367.9 million in
2025. The Group’s revenue from the food and beverage business increased by
8.6% to RMB73.3 million from RMB67.5 million in 2025. The Group’s gross
profit decreased by 4.8% to RMB48.7 million from RMB51.2 million in 2025,
with the gross margin decreasing from 11.8% in 2025 to 10.6%, due to the
immense competition in the food product industry in the PRC and the change in

product mix.

During the Reporting Period, the Group’s revenue from the food and beverage
business increased by 8.6% to RMB73.3 million from RMB67.5 million in
2025. The segment remained profitable and contributed positively to the Group’s

results.

In addition, mainly due to the impairment losses on trade and other receivables
of RMB13.1 million, the loss on disposals of subsidiaries of RMB7.1 million,
increased administrative expenses and higher depreciation charges in respect of
the food and beverage business, the Group’s loss for the Reporting Period was
approximately RMB100.2 million (2025: approximately RMB99.7 million).

Food Products Business

The Group has a comprehensive food product portfolio. The Group seeks to
differentiate itself from its competitors by providing a broad and convenient
choice of safe and quality products, which creates additional opportunities to

drive the overall sales.

During the Reporting Period, the Group continued to strengthen its marketing
efforts and adopted flexible pricing. The Group’s revenue from the food products
business increased by 4.8% to RMB385.5 million from RMB367.9 million in
2025. Gross margin remained stable at 3.2% in 2025 and in 2026.

Food and Beverage Business

During the Reporting Period, the Group’s revenue from the food and beverage
business increased by 8.6% to RMB73.3 million from RMB67.5 million in
2025. The segment remained profitable and contributed positively to the Group’s
results. Segment gross profit was RMB36.2 million (2025: RMB39.5 million)
and gross margin was 49.4% (2025: 58.6%).
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Operating Results and Financial Review REXBERUKERE
Revenue W az

During the Reporting Period, the Group’s revenue from the food products — F~¥ 75 I (A » A5 48 ] £ 5 2 AL 2E S Ut il %
business increased by 4.8% to RMB385.5 million from RMB367.9 million in = 4510 AN R H367.90 # 0 1 m4.8% & N\ R ¥
2025. The Group’s revenue from the food and beverage business increased by  385.5F & i B EH I & —F AFMH A
8.6% to RMB73.3 million from RMB67.5 million in 2025. The Group’s gross  F¥67.51 # L1 N8.6% & N R M73.3H B It »
profit decreased by 4.8% to RMB48.7 million from RMB51.2 million in 2025, % " B £ il 2 & A7 28 8k 20388 3+ B 8 b &5 W 5 1)
with the gross margin decreasing from 11.8% in 2025 to 10.6%, due to the S22 AEBEEM B T - HEMNARMES12H
immense competition in the food product industry in the PRC and the change in Gk 4.8% £ N R¥48.7H 6> BRI FH
product mix. FHAFMN1.8% FREE10.6% -

The table below sets out a breakdown of the Group’s revenue categorized by | 3 # &1 i #i 5 119 ] A A 4 [ 4% 78 5 00 31 40

product types during the Reporting Period: PR WA 2 W 40
Year ended Year ended
30 June % to total 30 June % to total
2026 revenue 2025 revenue
BZE HE
—EZRE TR TAE
~A=t+H HABEKEN ANH=TH 15 BBl 25 Y
LEFE Bat 1A [Epia:4
RMB’000 RMB 000
AR¥FIT AR H#ET T
Food Products Business B R 385,511 84.0% 367,856 84.5%
Food and Beverage Business B BRER 73,284 16.0% 67,477 15.5%
Total Tt 458,795 100.0% 435,333 100.0%
Gross Profit and Gross Profit Margin EMRERE

Gross profit represents our revenue less our cost of sales, and our gross profit & Fl| 45§ i #5 ¥ &1 B A A » & F] 245 & R B DA Ik
margin represents gross profit divided by revenue, expressed as a percentage. The % » LA 43 LBl 7% o T F i 51 A e 5 103 ] 1A e 43
following table sets forth the gross profit and gross profit margin by segment for &5 &4 1) & F| J B F| =K :

the Reporting Period:

Year ended Gross Year ended Gross
30 June profit 30 June profit
2026 margin 2025 margin
BZE [
—EDRX S
AA=t+AH NH=1TH
LHFE ER=E IR SSEIES
RMB’000 (%) RMB’ 000 (%)
AREFT ARWTIT
Food Products Business BN E TS 12,491 3.2% 11,632 3.2%
Food and Beverage Business BT 36,226 49.4% 39,525 58.6%
Total a5 48,717 10.6% 51,157 11.8%
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Selling and Distribution Expenses

Selling and distribution expenses primarily consist of sales commission,
salaries and employee benefit expenses for employees engaging in the sales
and promotion activities, transportation expenses, advertising and promotion
expenses, rental expenses and other expenses. The decrease was mainly due
to the decrease in sales commission and promotion costs during the Reporting

Period.

Administrative Expenses

Administrative expenses primarily consist of salaries and employees benefit

expenses, rental expenses, office expenses, depreciation and others.

Income Tax Expenses

During the Reporting Period, income tax expense was approximately
RMB272,000 (2025: RMB25,000).

Under the two-tiered Profits Tax regime, the first HK$2 million of profits of the
qualifying group entity established in Hong Kong will be taxed at 8.25%, and
profits above that amount will be subject to the tax rate of 16.5%. The profits of
the group entities not qualifying for the two-tiered Profits Tax rate regime will

continue to be taxed at a rate of 16.5%.

No Hong Kong Profits Tax had been provided in the consolidated financial
statements for the year as the Group’s Hong Kong entities had no assessable

income subject to Hong Kong Profits Tax for the year (2025: Nil).

PRC Enterprise Income Tax has been provided at a rate of 25% (2025: 25%).

Liquidity and Financial Resources and Capital Structures
Cash flows

During the Reporting Period, the Group funded its working capital and other
capital requirements principally by cash generated from operating activities and

proceeds from issue of shares.

Net Current Assets

Net current assets decreased from approximately RMB119.0 million as at 30
June 2025 to approximately RMB30.5 million as at 30 June 2026. The decrease
was primarily attributable to the decrease in trade receivables and cash and cash

equivalents, and the increase in trade payables.

Cash and Cash Equivalent and Bank Borrowings

As at 30 June 2026, cash and cash equivalents of the Group was approximately
RMBI1.0 million, as compared to approximately RMB6.8 million as at 30
June 2025. As at 30 June 2026, the Group’s debts comprised debentures of
approximately RMB32.6 million (30 June 2025: RMBS55.6 million) and other
borrowings of approximately RMB2.0 million (30 June 2025: Nil).
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Gearing Ratio

As at 30 June 2026, the gearing ratio (calculated by total debt divided by the total
equity as at the end of the Reporting Period) was 0.89 (30 June 2025: 0.54).

Inventories

As at 30 June 2026, inventories amounted to approximately RMBS5.1 million (30
June 2025: approximately RMBS8.3 million). The number of inventory turnover

days was approximately 6 days (30 June 2025: 39 days).

Trade Receivables

As at 30 June 2026, trade receivables amounted to approximately RMB64.7
million (30 June 2025: approximately RMB143.9 million). The Group granted
its customers a credit period of 30 to 90 days following the date of delivery. The
number of turnover days for trade receivables was approximately 83 days (30

June 2025: approximately 98 days).

Trade Payables

As at 30 June 2026, trade payables amounted to approximately RMB40.3 million
(30 June 2025: approximately RMB18.1 million). The Group managed to obtain

a credit period of an average of 30-60 days from the majority of its suppliers.

Capital Expenditures

During the Reporting Period, the Group’s capital expenditure amounted to
approximately RMB28.7 million (year ended 30 June 2025: approximately

RMB4.8 million), mainly for the development of the food and beverage business.

Pledge of Assets

As at 30 June 2026 and 2025, the Group did not pledge any assets.

Significant Investment, Material Acquisitions and Disposals
of Subsidiaries and Associated Companies

Except for the disposal of certain non-operating subsidiaries of the Group, there
was no significant investment, material acquisition and disposal of subsidiaries
by the Company during the Reporting Period. The Group currently has no plan
to make any substantial investment in or acquisition of capital assets, but will
continue to seek for potential investment or acquisition opportunities according to

the Group’s development needs.

Purchase, Sale or Redemption of Listed Securities

Neither the Company nor any of its subsidiaries had purchased, sold or redeemed

any of the Company’s listed securities during the Reporting Period.
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Exchange Risk Exposure

The Group mainly operates in the PRC and most of its operating transactions
are settled in RMB. Most of its assets and liabilities are denominated in RMB.
Although the Group may be exposed to foreign currency exchange risks, the
Board does not expect future currency fluctuations to materially impact the
Group’s operations. The Group did not adopt formal hedging policies and no
instruments have been applied for foreign currency hedging purposes during the

Reporting Period.

Employees

As at 30 June 2026, the Group had 472 full time employees in total (30 June
2025: 229). The Group remunerates its employees based on their performance,
experience and prevailing industry practice. Competitive remuneration package
is offered to retain elite employees. The package includes salaries, medical
insurance, discretionary bonuses, other benefits as well as mandatory provident
fund schemes for employees in Hong Kong and state-managed retirement benefit

schemes for employees in the PRC.

Use of Net Proceeds from Subscription
(i) Placing

The directors considered that the following placings represent a good
opportunity for the Company to raise additional funds for the business
operations of the group and would strength the group’s financial position,
enlarge the Company’s shareholder base which may in turn enhance
liquidity of the Shares and provide capital to meet any financial obligations
the group may require without incurring the interest expenses involved

with debt fund raising.

On 18 September 2025 (after trading hours), the placing agent and the
Company entered into the placing agreement, pursuant to which the
placing agent has conditionally agreed act as the placing agent of the
Company for the purpose of procuring, on a best effort basis, the placing
of up to a maximum of 30,802,000 placing shares at the placing price of
HK$0.43 per Placing Share to not less than six (6) placees who and whose

ultimate beneficial owners are independent third parties.

The market price of the shares of the Company on 18 September 2025 was
HK$0.50.

On 9 October 2025, the Company announced that 30,802,000 placing
shares had been successfully placed. The net proceeds from the Placing
amounted to HK$12.94 million, representing a net placing price of
approximately HK$0.42 per placing share. The net proceeds were intended
to be applied for purchases/deposits for goods, marketing and promotion
expenses and corporate development for the Group’s existing food

business.

As at 30 June 2026, the net proceeds from the above placing have been
fully utilized as intended.
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On 9 December 2025 (after trading hours), the placing agent and the
Company entered into the placing agreement, pursuant to which the
placing agent has conditionally agreed act as the placing agent of the
Company for the purpose of procuring, on a best effort basis, the placing
of up to a maximum of 43,849,371 placing shares at the placing price of
HK$0.52 per Placing Share to not less than six (6) placees who and whose

ultimate beneficial owners are independent third parties.

The market price of the shares of the Company on 9 December 2025 was
HKS$0.61.

On 30 December 2025, the Company announced that 39,184,000 placing
shares had been successfully placed. The net proceeds from the Placing
amounted to HK$20.00 million, representing a net placing price of
approximately HK$0.51 per placing share. The net proceeds were intended
to be applied for purchases/deposits for goods, marketing and promotion
expenses and corporate development for the Group’s existing food

business.

As at 30 June 2026, the net proceeds from the above placing have been

fully utilized as intended.

On 11 March 2026 (after trading hours), the placing agent and the
Company entered into the placing agreement, pursuant to which the
placing agent has conditionally agreed act as the placing agent of the
Company for the purpose of procuring, on a best effort basis, the placing
of up to a maximum of 4,665,371 placing shares at the placing price of
HK$0.23 per Placing Share to not less than six (6) placees who and whose

ultimate beneficial owners are independent third parties.

The market price of the shares of the Company on 11 March 2026 was
HK$0.22.

On 27 March 2026, the Company announced that 4,665,371 placing shares
had been successfully placed. The net proceeds from the Placing amounted
to HK$0.96 million, representing a net placing price of approximately
HK$0.21 per placing share. The net proceeds were intended to be applied
for purchases/deposits for goods, marketing and promotion expenses and

corporate development for the Group’s existing food business.

As at 30 June 2026, the net proceeds from the above placing have been

fully utilized as intended.
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(ii) Rights Issue

On 5 June 2026 (after trading hours), the Company proposed to raise not
more than HK$24.99 million before expenses by way of the rights issue
for one rights share for every two existing shares held on the record date
(the “Rights Issue”) to the shareholders at HK$0.19 per rights share. The
Rights Issue involved the issue of up to 131,548,114 rights shares.

The market price of the shares of the Company on 5 June 2026 was
HK$0.217.

The Company announced on 22 July 2026 that a total of 3 valid
acceptances for 22,347,178 rights shares have been received. On 3 August
2026, the Company further announced that 109,200,936 unsubscribed
rights shares, had been successfully placed by the Placing Agent to not
less than six (6) placees at the placing price of HK$0.19 per Rights Share,

which is the same as the subscription price.

The net proceeds (after deduction of the relevant expenses of the Rights
Issue) from the Rights Issue are estimated to be approximately HK$24.26
million, representing a net subscription price of approximately HK$0.184
per rights share. The Directors proposed to allocate the net proceeds as
follows: (i) approximately 40% for the Group’s existing food business; (ii)
approximately 40% for the Group’s existing food and beverage business;

and (iii) 20% for the Group’s general working capital.

Event after the Reporting Period

On 4 August 2026, the Company completed a rights issue on the basis of one
rights share for every two existing shares held by qualifying shareholders at
the subscription price of HK$0.19 per rights share. A total of 131,548,114
rights shares were allotted and issued, raising gross proceeds of approximately
HK$24.99 million and estimated net proceeds of approximately HK$24.26
million after deducting the related expenses. The net proceeds are intended to be
applied towards the Group’s existing food products business, existing food and
beverage business and general working capital. Details of the rights issue were
disclosed in the announcements and circular of the Company dated 25 June 2026,
22 July 2026 and 3 August 2026.

The net proceeds from the above rights issue is expected to be utilized within the

year ending 30 June 2027.
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Outlook

Looking ahead to the year ending 30 June 2027, the Group will focus on: (i)
deepening the penetration of its food products business and enriching its product
portfolio (including fresh pork products) to consolidate its supermarket channel;
(ii) optimising the store network and operational efficiency of its food and
beverage business to further enhance segment profitability; (iii) applying the net
proceeds from the placing and the rights issue completed after the Reporting
Period to strengthen working capital and support business expansion; and (iv)
continuing to monitor market conditions and explore internet and digital business
opportunities to diversify revenue sources. The Group will also strengthen
credit and receivables management and cost control to improve its financial

performance.

CORPORATE GOVERNANCE CODE

The Company has adopted the code provisions in the Corporate Governance
Code (the “CG Code”) as set out in Appendix C1 to the Listing Rules as its own
code of corporate governance. The Board considers that up to the date of this

announcement, the Company has complied with the CG Code.

Code provision F.2.2 of the CG Code requires the chairman of the board to invite
the chairmen of the Audit Committee, Remuneration Committee, Nomination
Committee and any other committees (as appropriate) to attend the annual
general meeting. In their absence, he should invite another member of the
Committee or failing this his duly appointed delegate, to attend. Due to other
business commitments, each of the chairmen of the Remuneration Committee
and Nomination Committee of the Company could not attend the annual general

meeting of the Company held on 26 November 2025.

The Board maintains mechanisms to secure independent input, including
provision of sufficient resources to Directors and access to independent
professional advice at the Company’s cost where necessary. The Board will at
all times comprise no fewer than three independent non-executive Directors,
representing at least one-third of the Board membership, to sustain strong
independent judgement. All Directors, including independent non-executive
Directors, have equal channels to present views to the Board and separate
access to the Group’s management to facilitate informed decision-making. The
Chairman holds annual meetings with independent non-executive Directors
without other Directors present to discuss matters of concern. Where a Director
or his associate has a material conflict of interest, the matter will be considered
at a physical board meeting (not by written resolution). Such interested Director
shall declare his interest, abstain from voting and be excluded from the quorum
for the relevant resolution. Independent non-executive Directors with no material

interest in the matter shall attend such meeting.
The Board has reviewed and considered that the mechanisms are effective in

ensuring that independent views and input are provided to the Board during the
year ended 30 June 2026.
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The Company will continue to enhance its corporate governance practices
appropriate to the conduct and growth of its business and to review its corporate
governance practices from time to time to ensure they comply with the evolving
regulatory requirements and to meet the rising expectations of the shareholders

and other stakeholders.

According to the code provision C.2.1 of the CG Code, the roles of the chairman
and the chief executive officer should be separate and should not be performed
by the same individual. The division of responsibilities between the chairman and

the chief executive should be clearly established and set out in writing.

During the Year, Ms. Wang Wana acted as both Chairperson of the Board and
Chief Executive Officer, resulting in a deviation from Code Provision C.2.1. The
Board is of the view that the combined role delivers cohesive leadership and
effective execution of the Group’s strategy. Power balance is maintained through
the Board’s composition with sufficient independent non-executive Directors,
independent oversight and sound internal controls. All significant matters are

subject to review and approval by the Board.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has since 22 June 2017 adopted the Model Code for Securities
Transactions by Directors of Listed Companies (the “Model Code”) as set out in
Appendix C3 to the Listing Rules. Following a specific enquiry, all the Directors
confirmed that they have complied with the Model Code during the year.

SCOPE OF WORK OF MCMILLAN WOODS (HONG
KONG) CPA LIMITED

The figures in respect of this Announcement have been agreed by the Group’s
auditor, McMillan Woods (Hong Kong) CPA Limited (“McMillan Woods”), to
the amounts set out in the Group’s consolidated financial statements for the year
ended 30 June 2026. The work performed by McMillan Woods in this respect
did not constitute an assurance engagement in accordance with Hong Kong
Standards on Auditing, Hong Kong Standards on Review Engagements or Hong
Kong Standards on Assurance Engagements issued by the Hong Kong Institute of
Certified Public Accountants and consequently no assurance has been expressed

by McMillan Woods on the Announcement.

REVIEW OF ANNUAL RESULTS BY THE AUDIT
COMMITTEE

The Company has established an Audit Committee which is accountable to
the Board and the primary duties of which include the review and supervision
of the Group’s financial reporting process and internal control measures. The
Audit Committee comprises three Independent Non-executive Directors of
the Company, Mr. Shum Ching Hei, Mr. Yang Minda and Ms. Gui Chenghui.
Mr. Shum Ching Hei serves as the chairman of the Audit Committee of the
Company. The chairman of the Audit Committee has professional qualification
and experience in financial matters in compliance with the requirement of the

Listing Rules.
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The Audit Committee of the Company has agreed with the external auditors of
the Group, McMillan Woods, and has reviewed the accounting principles and
practices adopted by the Group and the consolidated results of the Group for the
year ended 30 June 2026. The Audit Committee considered that the consolidated
results of the Group for the year ended 30 June 2026 are in compliance with
the relevant accounting standards, rules and regulations and that appropriate

disclosures have been duly made.

FINAL DIVIDEND

The Board did not recommend the payment of a final dividend for the Reporting

Period to the shareholders.

PUBLICATION OF 2026 ANNUAL REPORT ON THE
WEBSITES OF THE STOCK EXCHANGE AND THE
COMPANY

This announcement is published on the websites of the Stock Exchange
(www.hkexnews.hk) and the Company (www.gaodiholdings.com), and the 2026
annual report of the Company containing all the information required by the
Listing Rules will be dispatched to shareholders and published on the respective

websites of the Company and the Stock Exchange in due course.

APPRECIATION

On behalf of the Board, I would like to express my most sincere gratitude to all
the staff. I would also like to extend my gratitude to our shareholders, investors,
long-term customers and suppliers for their continual devotion and consistent
support. We will continue to adhere to our initial vision and uphold the pragmatic
operation and positive approach to achieve development and actual results to

reward the trust from all of you.

Gaodi Holdings Limited
Wang Wana
Chairperson

Fujian, the PRC, 30 September 2026
As at the date of this announcement, the executive directors of the Company are
Ms. Wang Wana, Ms. Chen Chun and Mr. Huang Jingsheng, and the independent

non-executive directors of the Company are Mr. Shum Ching Hei, Mr. Yang
Minda and Ms. Gui Chenghui.
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