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B EEE

AR VAR K FH 7k G4 A R i o 284H

() IFMERNHE

o, NARAEBFE R, BT Ef e T EN EES . BT
WO AR BT A E], HITIMEREANGEEZ I ERAS . KL, ARGEERH %
OGS BB B HEAT S0 W v S0 7 1A A PA B M B e BT R4l R . NI, 5520,
HAE LT AR HEIA AR, REMEX AT BRGNS REB

(Levered Beta) ; 25 0, MREXTLLA A FALEN . XHLAF B N BIRHEA

SEMIME EA VA A IR R R R R, FR DAL E AT LR

2-1-135



HST I 55 I 4

1. AR RIEE

H TP A B D B AR Al I HLJR TR BCRHIIE Y, AR A Pl
F125 R A SEA B AR DR e ot b 24 =] [ de b vt -

xF B A m A AU 22 /0 A PR BT P A
AR HEAT AR A I

Xt b2 7] Bl S AT Ml B 38 55 N AR R A IE M, B 52 AR R 22 57 [
RN, JF HEEIZAT LA DT 2

AR 3R =105 0], R [RIFEIR iFinD #EAT iRk, AR T U 5 K kil
AFNERR AT

(1) XHAF—

NEBRR: TRAHG S B A PR A

EFHAAY: 603297.SH

IS FIRR: AKHLE

LT H#: 2018-09-10

R H A 1997-02-21

M A 11,093.6700 J5 G

FEAE I LA I T ER N X R X RS 169 5

GBI — R« e (RIS o (LA 1 H ) T e BB S
AR TR AT LSRR B 5
B (RIS R S, SEE R (L STPR AR . ¥
ATH 5 RBT R SR B ST IR (K
HRGHAERITUR AR I )7 o] FF R A, SUR E L F LAt
GFE)

ATIF: FHOH S 1 A R B At BB e AL
PERSC 7 BT AP R . ] 987 A LA 0 B B Tl
(U NPT PN PSRN T B 2
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AJ G | 55 H i -

HAL: S0

WA 2025-09-30 2024-12-31 2023-12-31
BEre it 241,133.66 229,834.39 209,225.50
fifi it 41,286.87 36,134.37 27,974.03
A& T BEA R A E ARG AT 199,846.43 193,685.37 181,212.93
A FH A1 199,846.79 193,700.01 181,251.48

by =] 2025 SE=FF 2024 4 2023 4F
Bl a N 67,392.48 89,176.44 85,412.54
FE 0 16,808.49 23,344.42 25,180.31
REiZ I 15,089.78 20,804.87 23,470.49

(2) XFHAF—
INTE SRR RS H RS I3 A PR A 7

IFFARIS: 688337.SH

UEZFRIAR: HJRA

ErHB: 2022-04-08

RO HBA: 2009-04-27

TEMHEA: 19,410.4030 J37C

FEAR AL YR8 75 M T R X e X R R B 8 5

EVuEl: B A B nBEs. TR, Ee kA Uk o)
PrAEs s SRR BT g, TR IARBOR & 5 iRk 55 8. TF SN
TE R AN . UBOR AR B . P it BERE . HRiIE. BRI, 4k
SR T IR 4R RIS BB ACEL A S8R i SBR[ EEH
AV 55 CHEI R BR E Aialb 2878 B 13t TR it AR BR AN ) o CHRIE AL HE Y
WIH, ZeAHRHER IR S T AT R E RS .

] AT s R RSB A R 2 w0 328 b 55 2 38 A H - A s O
Ky PR . AR EE B R MRS . B R AR
YR L 70, T R MAE R AR A . RSk S LAt
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AJ G | 55 H i -
B Tt
A 2025-09-30 2024-12-31 2023-12-31
B Eh 371,781.13 385,292.14 326,568.25
fifi it 57,557.44 68,517.94 37,645.14
gigﬁﬁﬂ%ﬁ% 314,223.69 316,774.20 288,923.11
P FA G A1 314,223.69 316,774.20 288,923.11
mH 2025 GE=FFF 2024 4F 2023 ¢
Bl SN 59,738.98 77,582.62 67,053.77
HiE L0 3,676.68 7,681.82 11,383.79
R 4,066.13 9,230.31 10,795.31

(3) AT =
ASIEZRE
UEZFAAY -
UEZF IR
T H
JAL H 1
TEM BEA
A

SE VI

SRR A R 2 7]
688600.SH
e ASCRH

2020-07-03
2003-06-26

13,470.8490 }i 7t

AR ST & LD DX R BOR AL R X i 8 5

I - KR G A A AR s KRS S

R AR B 5 AT e Sl S A A AR I3 s 7K 5T T A B A
MACESACR B A SR I RAT I BRI 2RI ) B Asr A 4%
PR PG AR R His s A I I I AGERACGR & RN 2
R AR G s BN SAT ISR B BRI L e filis; A5
R IR ORI I (SR OCRBIE, (XA OCRIHE: BRI

il i

SOCRE S LR MR Seie T AR

B A PCRE B RR SV IR DGR Hli [ AR = s A
A 368 A A )3

W)

R e iliE s 29I GRS s TAEIT s BORARSS « BRI R &)
PRSI  BRFAL . BORHET; EREAGERIRS: 5 ERGIBITYEY 5
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BORHEH s S s T BLBB &4 R aisihins) o 5Ky
BT, KT A B T BB (VTS Ah, T :
Mk B AR L SRR D VT E . KB RS- 401 TNt
T BRI BRI R BRI BMAY (KA
CHORE T, ZARSCH TR IR 7 T IF R Him ), BRI H LRSI
S SO SR P T 9D

ATV S OB 6 R A R 0L 55 TR 28 . 7ESR
BIOCES . S0 5 AP HT AR AP BT R O R OB 77, B0, ] 0 327
TR 55 A TR T 8 AR e 7 ol 5« 7E AR M 3R BRI Sl 2, S =8
ST 38 BT Sk 5545

A A w055 H 8 -
B JiTt
I H 2025-09-30 2024-12-31 2023-12-31
Bt 129,835.38 120,181.92 131,971.50
fifiait 53,838.82 40,952.18 46,156.52
Eiz\/“\aﬁ it 75,996.55 79,229.74 85,814.98
REEzp & henas 75,996.55 79,229.74 85,814.98
WiH 2025 F=FF 2024 £ 2023 £F
E=FSTION 51,879.31 74,031.94 78,686.84
I 2,580.55 2,736.25 4,568.96
1A 2,576.27 1,440.73 4,381.10

(4) XA
ACIEZRE
UEFFACAY :
UEZF IR
Bl H -
AL H

TEM B A

300354.SZ
IR

2012-09-20
1993-03-08

13,832.0201 /376
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R UL VT 598 28N TS T i K8 208 5 EIL A B2 S8 - 8D

VO VPRTIH . SOREEH O, SREth O

(HIENARAERI T H

CARORHES I I S5 T AT T R B s Bl BARGE T H DUR b4 ROy ie) — A -

A RIS AER GRS B R ACRHIE

B AR SRy

PrAaRflid s SLa o BT A4 B s IR AL G ; IR & 1IN A AR i 5
HLF I R A A s T e dR i liE s T oA R B UL A 2R IR 5T
GRAGEMMS, BAITR: BAEE: BORRS . BORIT R BORE#. %

ARAZ BIRFEAL . BORHET (BRARIEATZHEAERIITH S

THRAE WD) .

AT s
y LB

AR AR B 3

I fa g s LI AR NIRRT R 22 7 (1 328 Mk 55 A2 2544 77 A PR RE DI
ES MBI . B AN, IR SR AN AR R T AR IR ST . A W)™
dh BT AR . MRS 2 RS

IR/

Hfr: JiT0

A 2025-09-30 2024-12-31 2023-12-31
APaseTy 93,047.81 84,379.82 73,526.61
e it 10,521.56 8,717.75 6,907.35
gig/“\aﬁ UG 82,293.50 75,339.21 66,419.25
P FA G A1 82,526.25 75,662.07 66,619.26

IiH 2025 FE=FFF 2024 4F 2023 4F
ENASYPN 38,500.69 50,221.89 37,819.19
FE 0 12,244.37 14,446.31 9,947.60
REiZ I 10,049.51 12,102.25 8,774.87

(5) XMHAF R
ADIEZ®
UEZF A
UEFF R -
T H
AR

688027.SH
]
2020-07-09

2009-05-27
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TEMEA: 10,286.10 7T
VEMHb L. 22 SRR T & L X & X e fe s 777 SRR E S &R

gVl FEAS. BETEG. ETIHEMEMNETEAITAE . M
W RGERURSS AR WA . RS (BMAATBOF AT AR VR AT
IEAE)D o (KIEZIEMHERIUH , SARRETIHHEE T nT 2 EE s

KA fE: BIKEERFHEARRGERAR EENFETEE. 2P HE.
PR EINE R AR E, FRRH DI R AR RS . AR R
AR T ORB S SO . BTN 7 i D2 A DA B 4
BAFURTIZE, Hrb, B OREERE M2 00 & EEAH QKD ™ i AlEiE
WA AL i, TR TR KBRS, SR BERRI . BE
BUM . ZEEH LA DR B 2 B SR B, R OE PR R R . 2 RS A
[MIRE T, JFAEMAKiL F IR T 5.

IR/

Hfr: JiT0

MmE 2025-09-30 2024-12-31 2023-12-31
APaseTy 356,562.52 356,925.12 178,257.73
e it 34,440.36 32,179.35 26,919.43
gig/“\aﬁ UG 321,327.08 323,974.04 150,453.52
P FA G A1 322,122.16 324,745.78 151,338.31

mH 2025 FE=ZFFF 2024 ¢ 2023 4
ENASYPN 18,973.18 25,336.89 15,611.11
FE 0 -2,594.97 -3,228.45 -10,572.56
REiZ I -2,623.62 -3,297.19 -12,848.69

2. IEESRARFE (WACC)

WACC AR AR 0E MR  . EE S 8E ALt BF A B A A0 P A5 750 1 %
ER: R biv '@ G REEE 4L E SIS I

FETHR SR BT AR RN, PR, SRR, BT & R
FAM 2 IF R8s T R A A . 5 08, THEINBCT 2B a5 A Bk
AT R AR =%
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(1) BRAUERZE K E

N T E R R, R B A E N 8 (Capital Asset Pricing Model
“CAPM” ) . CAPM s i W il L TE W as B SR I 1 SR B2 m) A 2 B3 A A
7% R L T IIA KR

Re=R¢+ B X ERP+Rs

Horpt: Re ARG FEARA: Re AT EIHRA; B AR RE: ERP Mk
BT AR s R R AR 2

O BRI 2 Ry

] o i o R 38 AR T KL 1Y RO 12 BB A RE AT R XU AR
N, ATRABES AN

FEY S VR PR T 3 1 A 2 v H 381 [ 5 310309 H ) X 3 PR ok 10 SR 3 rd | A5,
FerrE IR HAR 25, BT A [ 45 21 U 28 1)~ S A A AR VR DPA T XU AL 2
x,

DL 3 [ £ 20 BA S 25 Z2 R~ A 2.33%E N A VR A (1 8 XU U 25 32

@Hf e i R A ERP

Hff o 7 e B T AR AR R FE B IR 300 TR EUN B TR EL DAAR BB B B
FH AT R A 23 2R AR S ) B I AR AL EE, TR b ade 12 48 Bss 4 B T DA B B8
S BT 3 R 5 R R I DL

Ao AT B AR M R 5 R B rh [ A T B S U s e, IR HE 10 N 1]
PRI N THE ERP WITHEAERA, W& s R st I i) 5 5% o] ik R A1 A 7 B T4
HAFE R IE B B ZEAE AR A RE I T R i R

SR B B - PR 300 FEEL At I RRAE & R AR AR, R A B
B R FH A SR AR SR B YRR 300 T80 it ik

BRI KL AR ERP MEAEBIEACIN iFinD FIEE R SRt pmik 1%
B BB AR A UL o BT Rt B 28 A BAZ B FE R AR 40 41 IR B S 7™
AR S, eIk F AR RN &2 R AL iFinD £ AR “BRL” . 4F
W3 R TR F AR 2 A LA 2 W R v
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TR ot ZR A 5 O T Al AR AR 1Y) ERP, 75 224N ST SR04 4 11 O AU
Weai e, AR E G 2 % (Yield to Maturate Rate) {976 XK
Wi

M RIS, R Al v BB XU i ERP 24 6.12%
HE XS L~ FIAER T Z2 T XS 54 B (Levered B )

ARG BRI FEM iFinD AATH) B THEESTHEX L AR ) B H, bik B {H
e AR LA F] B 5 SRS B H .

@THEXT A7\ Unlevered B Al H AR PEAL BEAL Unlevered B
RIELLTS A, AT RAIR 3500 EEA BT Unlevered B -
UnleveredB=LeveredB/[1+(1-T)xD/E]

X D= E: E—RAUME: T—&HPT AR,

P X b A F ) Unlevered B 1F 5 K J5, B P IAEAE 8 PR AL S AL
Unlevered B

OB E B VPA AL BE AR SEF LE 3R

S AT AL B S T LA FIERE BT RE AT L BB AR I ZE R, R4S
EPPAl B AL AR AF P B R BRI DL, SRHT H bn BEAR G 1 g oP A A7 0 B
ANEER, AEWHE B bs BEASEE RN 2 R T 3 (i T S TRUR I A B L A1

O SRV AL LR A KBRS LE R R Y Levered B

¥ O W FIRVPAS B TR S M LR ARN B a0 A, THE PP #AL
Levered B :

Levered p=Unlevered Bx[1+(1-T)xD/E]
b D—FRME: BE—BRAUME: T: & H AR,
@ B K%Y Blume 1%

5B AR E H B2 FITELR, 24 LR ORI AR i 7, A
PR B BLZAE AR AR TR I BLR , LR A SR B 2R Bt B %2 AR R A i3
B AH
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KHI B REUGE 775K 7 8, I sEBr il 510 B R BN AZ A DT 5
1 B REOM A ARTHIN B RE N T B AN B R XRA  24L
PR B B RBUHAT Blume %,

Blume ?7\% ll:l:ll H@iﬁ%t@\ﬁ%&ﬁ?ﬁiﬁu ‘F :

B, =0.35+0.658,

Horpe JIHEIGHIBAE, NP B 1E.

O 5 A TR A K TR Rs

R E DAL T I 4 T RO o m R A 2R AR R G AR D B I A KU
P RS E Hr BRAT A, IS bolb (R RUSRFAE Al R 35 BTk &g Bir
Bos bsi g 7y, EEE S LN FARBEE R R AT 08, 255 1Al 53 DB
b2 56 A T £33 45 A ik R A S DXL R B 56 R P B A S A 2 — R A N R Al B
—ARBHALG (Portfolio) MIALGHIBMIRE, BIAEMBEAAGE HEAL A
N BB IR R, — B A 2w P 5 X B e T — B A A B X
Bz, DA, 5SS EA 2w BB SR R BT I o I L1275 R8 12 2 =] AR S 150
A T AT 0 A AR AT XS T 7 2 R [ 4

H A UCOP A RO A5 DAl B A AE DL T F

A2 XS, AT B b BB 2 15 2 R 28 ) R AR 5 58 XU R/
A /AT R G Y A NN e g L v D ) VP PR o S W P S8 | A |
HPARARS BT A A 80N, A T, AR R & I XU L 1%

B EZHANE LT AR, —RELIE LT AR KA FREACHET Efa
", PR A FE B 1%.

LREH RS LIREINER, 2 mRE e MR % 2.00% 5 .

O@THHEHUT BB

R EIRE M HHHE AN CAPM 230, ml ] AT H e Al B2 (8 IBE AR
LULEICIE e

(2) BBUHERMZEKIH 2
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U R AR I A S B b R A 1Al B PR 15T AL B3 5 41 58 PR 1508 [l 6

AR AR, BT A ZEIRE AR . BAS AR, 62
A ANE L GAER BTN BT S 8 58 [l R B B AR AR TR, AL Al (9 A B
(el 25 5 Al RV 55 RS, B B2 AR G54 B DA 5%

TEE BB AL R EML ST, TRARGE MY A5 KU AR DL A HE R 45 ]
2, DA Al AL B S Bn DY ROR 3 O SRR R0 E AU B2 1k A

(3) BERAh BALIT B IR B <E

B2 B8 A A AU B2 i I 3 R LARTANAS P 223 ) 5 92 v B i B A s
B EERR o R A AR ARG MR G AL A S A S MR LB B BEASINAL
RRZICEE NV /AW

WACC =R, E +R, D 1-7)
D+ FE D+ FE

Hrf: WACC NInBCTF B BEAREIRER ;. B NRBUNMHE: Re A i B3 ARk
A5 D NAHEGBUNME: R NGBV EEIRINA; T LG,

MR R TS B PAL FAALE BEAR IO 2 B R Ty 11.74%, BLEARN
WP BRI B

(V) FREEME A HREITEE

WRAE T, WP AL AR 2 B M B B S Dl i T 3R

L JiTG
mH IKEE PG HHME #IE
LB/t 2,339.11 2,339.11
T AR B4 2,186.94 2,186.94
HoAth Azl 55 7 93.02 93.02 RFARAT I
BT PTRLBE 59.15 59.15
eZE AR 144.50 21.67
I IE A 144.50 21.67
L EER~HESITT 2,194.61 2,317.43
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(FV) FERAGRRIEE

AR R HIE R 1,360.00 73 7T, KHIHEK 0.00 75 7T, PEAHE LT 1,360.00
JiTGe

(+) WsEEITE SR

9P, BRIV MEH 2025 £ 12 A 31 H, =B AR KA EHT G E,
TEFR 278 55 FIREE LIPS E A N IR T 68,700.00 J3 7,

M. mERTEEER

(=) MLEATRIRE

PP BAL T2 i O IRARIR AR 85 15 5 T R R e, IR AT o IR AX
g, o GURJE T REA AR ACRBIE, 7 fh B AT N SR 2y E

5. BRIBARZE AR A Bl h Rl OE AR EIE s E W s B E &
TR BT AREAR A, BRI

20, e HnIE I AT - M- AR SR AR B B L 55 5 i
Bk, IFHRRAT A 5708, SIBRARPIRE S I LA E]; =20,
bR b H R PP R H AN 2 SEI AR ke ST 2wl 00, HIBREFER
2w AT, HIoE, BEREEWS A REEAERN E AT N,
BRAFA S 2 7 ol SR B S 77 i S PG A B R ZE AR A R R
R 5 F EHAFRIFEER, ATHAFINEER T AP EHEEHE. BiX
FH AR

(Z) EEERFHAIIERE

WP BRI R FlE A, 2 BN AR IR AR 915 5 I & I %
HIfIGE S, ARG E R RGBS B (B 994 52, #r
{5 (P/B) B SR ARMAIE M s HOPAl B v flig4iolk, IR AR AR BIK
KOS B IR 55 Al AMb A B U 5 AL 2 3590 ¢, BTk (P/S)
AL HEAH BN (BV/S) WWASELERIREAIE M s BT Al A7 A7 AE Bl e 2
el NG, HrM s a AR E s & mm R4, RS E
AR, [ B AN K, 3T IH MR < AU, DR A b A/ JS BE Ri A
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(EV/EBIT) .
FHI s PP A B2 1

MV E BT IHFERS BT RE (EV/EBITDA) Z5 L RIRHAIE
TEHEARTR RN H Sk, $H6 B & A= o e fil ik 55 68 77,

HAgRoe MaARa, 5 b iidr O, mipiih b Iussmhs, B

(IRIECIR> S

JERE TR T, BtE Nk,

(=) HERFHRIFHE

RS BT

A FEEA AR, &S (P/E) HEoAEH . T A E E

T IPAG SEE H O 2025 42 12 7 31 H, Al B T 28 =] R PP A 2 H il —

W 554 2025 SE =24k, 52

RO TE s AT AR I ESR, MR IR

P AT LE BT A RIR A 2025 SE =AM 55 8d . T LE A R FNERARZ S TR

TEHI BB AT 2R

Hfr: Jiot

A AU | e | T L
KOG F 1,248,592.56 53,227.39 1,195,365.17
YRS H 744,000.75 168,597.03 575,403.72
AR 298,379.31 12,707.02 285,672.29
TR 667,948.25 1,451.57 666,496.68

m&EE (P/E) =% 5 ML mEANERAEL T

(KR F

i B

Wof BG A B LE BB E R 2025 4F 12 A 31 HEREBIEH A AR, FHEHE

Atk AF T&E (P/E) I, #2818 EiiAT 2025 4F 1-9 ABIE4H

P A BF

HAIE (TTM) AR EeSE, AT E AR HEZE (P/B) , BiAlTF:

o i
R A T MBRAEL BB ™= R A G R fn%é‘l‘laé’éﬁiﬁ?ﬁﬁ)%?ﬁz\ﬁl n P/lf n
BHE BRI (2025489 H TTM)
AKHOGF 1,195,365.17 1933486 |  61.82
YRR H 575,403.72 3,834.76 | 150.05
AR 285,672.29 4,734.11 60.34
R 666,496.68 12,015.67 |  55.47
() ERADRBHINAEE

ARG 45 A [ P SE PR LR AR BT A R I & R 5 B ] i R

b = e W (AR T
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% (P/E) , e S5FRMK ETARKTESR (P/E) #ATX L, B B
PSR T 481 8 10 22 S R Ak SRk D AT 1

B FBITIMBMGER
3k BT AF Y WA R IE T
FE4 MBEATIF
HERHE | TEETFYE HEREE | TEREFHE 45
2024 519 22.08 2298 33.52 28.70%
Kol oKV : Wind, iFind M7= AUAE 5 BTk
SR, fkRs D RIEMEST SR PE T
bR AT P/E sty | T UL
AKHT G 61.82 28.70% 44.08
H 5K H 150.05 28.70% 106.99
EACRHL 60.34 28.70% 43.02
RAENA 55.47 28.70% 39.55

(R) mESHTELRE

1. HEERHOHHE

ARV A P A7 S AT EE 2 =] i 0 AT M KR s, ALl 1R 2 M) i
i~ AR, EIEREST BEGIRE ST KRRETTS BEACRE ST B Al ok e b Br A 4
5] e 2 m 8] 1 22 S AT B, FRAELS & T RAT ML AR K ade HY B 8 LR Y i
SLA XS5 BURFE SR PR A AT IE 0, BRSO N R PR

LRI iy NE
R PP a2 50%
FF g
SRR 4L B 50%
BN 50%
AV FR A -
SY g 50%
e BN B e R 50%
Eizhe ) —
L P e 2R 50%
N B i fit 50%
P2 RE ~
B R 50%
L BN KR 50%
MK AES
BB PR R 50%
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LSRN WE
RN B 100%
Al R R B 100%

(1) BiEABERSH

A UL HPFAE N 3 Z AT AR B PRS2

+
e

i H AR BT Ao

AR AL B IE MR G ol R B, MAIRE ) (15517
Waide, SBIEE) BB (BB AR MR AR | AR
BEAT (B, HafthE) | k) CEMIRARE AR S5 50
SFENATTHAE PR AT b2 w] S Al AL AR, T B, Al B

EE AR MY % T 55 R AR A T
603297.SH | 688337.SH | 688600.SH | 300354.SZ
Y% X PREIAFE
AFOEE | BWUEEE | BB | RENR
A | HBUT I ROE (TTMD % 92.76 10.98 2.32 8.80 15.08
HEJ) | B % 4RI ROA (TTM) % 32.52 9.07 1.60 6.23 17.29
il | BN (5o 15268.13 |  91,511.26 | 83,832.35 | 80,340.82 |  53,304.46
BB | i (i) 26,252.19 | 241,133.66 | 371,781.13 | 129,83538 |  93,047.81
iz | MBB AR (TTMD 0.87 0.59 0.33 0.88 0.76
BEJT | = (TTM) 0.84 0.40 0.22 0.63 0.61
pefs | BT IUITERY% 69.01 17.12 15.48 41.47 11.31
HEJT | il LE %% 0.52 3.78 4.18 1.29 5.54
gk | BN (FIHERED % 110.34 236 14.42 8.94 2491
B | e (FHBEER) % 159.27 8.99 -2.63 5.19 12.71
WER N G5 EE% 24.19 24.19 24.81 44.48 35.84
Al R I B RS Jl ) ) Y] Y]
e ATEE T A F R Y FEAENR Ifind BTG EIR) 2025 F=FAREHE, ARI0A FEEH

2025 4F 12 A 31 H»

(2) b BT S EH R

AR LA BRI, 454

VRO IR

R LG 2 R R R AR B S A Aol B A 2= R AR O
LU BOR S TR AFZEMESY 100 70, X B A m S IR AREEATST 70 A, Bk
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ES5 fRIFR FKF BHIRAE BEA R FREJAR
. B 5 94 90 94 95
HRIEES] —
SR AR 4L B 96 90 95 98
AU 110 110 109 107
AV AR A —
B 108 110 106 105
I AT A e = 96 90 100 99
Hizhe ) o
LGP e R 94 90 98 98
. TS 108 108 103 110
EfiRE ) —
B R 108 109 104 110
o EARASE KR 90 95 93 96
R A ——
MR K 92 90 90 93
RN R 100 110 106 107
Al R R B 110 110 110 110
X LB R R REGIATIZIE, 1B I1E RECEARF L T £
HES5 iR KFEE | BEREE | R | RN | E
. 135 P I 1.0638 L1111 1.0638 1.0526 | 50%
T M gE
SRR R 1.0417 1.1111 1.0526 1.0204 50%
BA|RE 112 IE R 1.0527 1.1111 1.0582 1.0365
. ERIALON 0.9091 0.9091 0.9174 0.9346 | 50%
Al A A —
SN 0.9259 0.9091 0.9434 0.9524 50%
Al BARAE IE R 0.9175 0.9091 0.9304 0.9435
e MBI | 1.0417 11111 1.0000 1.0101 | 50%
HighEN —
SR ATR L 1.0638 1.1111 1.0204 1.0204 50%
Hizge J1BIE R 1.0527 1.1111 1.0102 1.0153
. e R 0.9259 0.9259 0.9709 0.9091 50%
(2Tl —
HEh % 0.9259 0.9174 0.9615 0.9091 50%
EfFRE 1B IE R 0.9259 0.9217 0.9662 0.9091
" B LT 1.0526 1.0753 1.0417 | 50%
A RE S —
SRR 1.0870 1.1111 1.1111 1.0753 50%
A RE 1B IE R 1.0990 1.0819 1.0932 1.0585
RN s B 1.0000 0.9091 0.9434 0.9346 100%
Al R Y B 0.9091 0.9091 0.9091 0.9091 100%
B IE R 0.9407 0.9249 0.9010 0.8117

2-1-150




HST I 55 I 4

Il B BB IE T S AR W T 3%

AT R AR P/E BIERH f&1E P/E
AGEOG 44.08 0.9407 41.47
H RS 106.99 0.9249 98.96
AR 43.02 0.9010 38.76
AR 39.55 0.8117 32.10
& 1E P/E %L 40.12
2. BPABRAIIREE B = R AR 2
RIE AT, BEVPA AL AR B PR T ™ SUB S Dl T 3K
AL JiT0
By RE| W TE 1 TEAEHHE #E
R E MR =Mt 2,339.11 2,339.11
HART & 2,186.94 2,186.94
HoAth s w1 93.02 93.02 R TR
T PTAR BT 59.15 59.15
LB EMR DT 144.50 21.67
T GE R 144.50 21.67
R EMRFHE AT 2,194.61 2,317.43

BraE ok

3. EWAR HBIEMEE®R

BVPAL B B TT 3 E =
PR FE L S E

=4,764.05X40.12+2,317.43

=191,109.88+2,317.43

=193,400.00 /5ot (& J3cHUE)

(73) EmRRIEEBCAITHE SRR

WA L0 2 PR X BT P/E+H AR

VP, BUETVPGIEMER 2025 4F 12 H 31 H, ERERRAR SR

2-1-151

R T IE PR E N T 193,400.00 3G




HST I 55 I 4

hMESEERENEERAREPEEINEZTAEILAH
X PEE A {E LS RAVR M

PR H EARG BREEH, AR AF RN SMEA SR kA R4,
AFREIRE, RKAEXSAE S A AL 5 ) B I

Ny BEERSNARZZTIHESEEREN 2 R E o

(=) M FE = IHEN AT, RIRFTHRMSIEN . A EZSEEXY

HER

Wil (EAFHINEG  EAEN 26 5) HEK, AREFESIHMARL S
AU ARSI L PR BRI AT SE A& B . PR D e B PRAT H B B9 SR
PERL R VEA E 7 1 2 SRR R A R L

1. PGP ST

ALE R AR FIHEAE A IR A 52 BVERS AL, BATVRE BEs, PRAS AL
LRI pPAE IS BT AT AREA B Z IR BRAIRE By IR WL AL R Z A, AAF
FEHAMRIRIC &R, WAAFEAERR T U 9% S B Sk B ] T R A 2 ok R B R, 9
LR HAT IO

2. PR BATR A E M

DA ARG ATl N B3R (R 5 77 BT B0 10 DA AR 80 1 928 4 A 1 XA Sii At
PRGSO B RLE ST, 384 1 i 3738 A RO BB A, 55 VPAl X R I
SKhrEOL, P B RT IR B A A

3. PMETIVE S VRA B BRIAE SR

ARG R AR AE b 517 VR SEAE H 320 E, AR S be i)
B HE M R MEIMES B UAE . VPSRRIl sk, Tz be i 587 4
BEAT 1 PPAL, IR Bk WO iR PR B/ E ARG S 2R o AR B 7 VP AR 3%
R A SR S IR ARV ST AT IRV O K, AL B0 A IE
BHEAR RN, A2 RN B VPG T3k, S0t 1 BRIV REF? , RERR B 4E
DAL E H A T O EBEAT T VR0, BTt I RIPPAS ik a B, PP S P H
INESREY EPS E

2-1-152



HST I 55 I 4

4. PHEEMEIA SOk

PP ALRG SR PP (10 58 7 V5 5 2R B VAl 1 B3 Y R — S50 ARIRPPAG St 1
DEFIVHAERE S, IR 7 ANLVE. BOUE . BleEtE . AIRUESEEN, 2 T A&
HAT VAL BT LB DU PG T ik, SRR . SR AT, B3 1P Ah 4
A .

ASURAE 5y W B 838 S (A% LA ) B2 77 A PPA 4B 45 RO SEREITF 238 5 #5077
REE, FIBTEN AL, ABE A F R/ INEZR A

(Z) THE S EKRIEN SR

PRI A TENE S C 22 s, FEIESELA BML 55 A A A B ST, AR
e ot BERS S BRI, Al LR KRB A, RS (9 2 W) AR R RSN A 0 vl 4
NE BTl o AR REE P PEAG EF SIRI VPG T % PGS PR B Ek B
IRAEEI PR HE I L PRAIEYE S SRS IS5 BORESE, PRAL e L& 5 2R .

(2 XGHNEELELEPEIR. BWIFE. KFAR 1Tl HENESF
73 E R AL AS T K N 3o+ it K EL ATl B9 2R

BEAME BEE M, AR LE P REMEA REEEI A ECE . B
TG HTE R, AR 5% T7 bt X BGE  @dr ik 25 o &
KA, TEHAAN T FATAN T 47T A7 DR 3R il ) B R AR AT M A7 82 A J 1
B AEBRAR, PPl AR RME H s Rrsa s, AP liEE

G o AE TP AR R A SIS 1, R A ml e e e R P A SRR . 20
B SR ATk BSOS AN AE R AL

() BNV L5 RN R IR R U S 4

ERE 5 FERR IR 23w (R 555 AN T 30 A W 55 4R bn S s IS R P, 368
WO B AT I AR SR AR PEAl 45 SR A S B o T

Eic gl tREE (D) AENIRE
2.00% 72,700.00 5.67%
L 1.00% 70,700.00 2.76%
EX- 22 'ON
-1.00% 66,700.00 -3.05%
-2.00% 64,700.00 -5.96%

2-1-153




HST I 55 I 4

fatr REEE X RAfEE (F5oT) R

2.00% 72,800.00 5.81%

£ 1.00% 70,800.00 2.91%
1222

-1.00% 66,600.00 -3.20%

-2.00% 64,600.00 -6.10%

1.00% 63,200.00 -8.14%

S 0.50% 65,800.00 -4.36%
gk

-0.50% 71,800.00 4.36%

-1.00% 75,200.00 9.30%

() F A RS L 2R I A Z R EIR K B xR Sk £ 2 Bl 48

E A m Shsr 2w B R ACEACR S, B ST K m b R A AR
Wk B . ARG, WA FRAE BT AR BT & E4kshar 2
w2, B A SRR A R ESOR . T SRIWEE TS T B A ) R RN, S
HEAN e BAARTERARE T BT ARZHMIL” 2 “— ARZLHHIHE
S HEORWRIZR” 2« (=) RIRZ G AR REE LS Bl a3
B S5 PRI N

(7X) KRR GG 2
1. BFEMEBEEL T THEE XIMBRERA R

AIRAE G LB 7= B RIFAR 56.00% MR . RAEIL st h R TR H (&
PEEER Y (R AR E[2026]55 070227 5) , PREIEAEH N 2025 4E 12
H 31 H, AREFARH TS EM BRI, IE PR Rl 45 R AE R
BRAAH S . LR IFIr, SR, FEEREAERA R
RAEFB AR TN 68,700.00 J37t, THASHIME 60,564.43 JioC, HMEZR
T44.44%, FeT EREEEEIR, & LW AR5 SMIT R0, ARIKZ SR
AT EFHA 56.00% ML 5258 i1 38,192.00 57T

AIRAZ Gy IR AT AP AL H B PP Al 5 P E A R N 255, JFan
GRS WIE 3 RN FASIIE W 25 3555 B U NN A5 7 S N = AP
wZhEe, eI BEEY T RSN, KHMKEEE. AR, KES

2-1-154




HST I 55 I 4

AN RS
2. W ETAT S
braI A a Kl b BT A E AR . AR X ASE X e S an R

20254 12 ARTH

i} ASS 3
688027.SH E &&= T 9,610.76 166.92 518.20
688337.SH MR H 83.08 7.94 71.52
NI 13.33 4.50 6.87

VE 1 TER=AF] 2025 4 12 H 31 HIREANTE (EfHED) +2025 SEEE A REEFIHE
2 WEE=AF 2025 £ 12 A 31 HIEAN TE (EUHED 2025 FREEENION
vE 3. b A F B R T e iR . Wind

R A, AR AR, TR KTk EHAFEE=E T
WJEORE H, R RARI A A T AL R I BN L AESR A wE A P Fn s e H i e
P A\ B A AR . BN A BT A E, MARKI AR T EER. HERERA
HEHM.

3. W RS REI5HT

BT E AT AR W S B AN E K B A, T EAMFAE S AR
Gy R 5e ] ELII RS By 2 ACE RS F SO 2 1 5 A IR 5 AT — 5 1l
PO, TR 380 R 7 22 B TE AT SR R A A 4 7 i AN 22 B A 5 R B4R i S
H 2 T BRAR TR AR B 98 15 5 I B T A AL A - 7 T BRI AR e 4k

A LA G R R TG DL T -

. PREIH _ e\ = WHRIAFIR | .

UEZF R o PRI A T M55 B B P U EMEZ TG ER
A FE R TR AT A, Iz N

PG | WS | TR AR TR R, T BN U 18 R 19.01 965.83%

M BRI WEGRE . BT E B A

vor o | arep | PUGEB AT 5 B BEE R DL, TR
ST | BB | o vt s

13.33 744.44%

VE: AR R RS T B =R A ) AN R e FAGE -+ BRE — AN 2 THE R IR B R
H1 B3R, R HIEEST R R PGB E R T T A 5 R, AR
ST EEE ~fe, AT R BT AR KA/ E .

(£) REHZEERSPEEZHNEEZETHER
PPt 2R 45 AR 5 525 B H AR A 587 AR R AR XA AE A A G AR A A1 52

2-1-155




HST I 55 I 4

INER-S YA
V) XGENSITHEEERTFERRESR

RIRAE AR G758 Gy ks AT & CUEZFIERD) AHSGHRUE I TTAS HLAG HH R B¢
PRV R S B VRS E DA R, A 5 B 07 ik, 22 e i S VP E E R
IR EE 5+

t BMIBFEMNRRXZSGHEFINER

WA FRIEE IR R EERL 2025 4E 12 A 31 HPR3EMEH, SAKRE K
B B AL AR B B REAT VAR O B AR B PRl AR T

Wil (CEAEHEINEY , BT ARSI HXAIREL 5 PR BB
PP BB AT BRI A B PEA TR S PP B A BIAR SCIE LR PP RE O (0 2 Fe R
RSN W

(=) PHEHARYIRII S

ALE R AR E 2 FIHEAE A IR A 52 B VERS AL, BATVRE BErg, PRAS AL
LR IpEAE I BT AT BRI A B Z IR A IRAE 55 ISR Z Ah, A7
FEHARIRIC &R, WAAFEAERR T IS 9% S B S8 B ] T R A 2 ok R B R, 9
(Gl AR e g YA G

(=) WHERIZETRA S IR

PPAGHUR ATt N G0 Ak 1) 8 7 BT B0 PR PP A A o i 2 44 6 L 5 Sidh
PARENE S R E AT, 381 1 1173738 F A I BRAE U, 455 Al X B
SKBREOL, P B AT R AT A R

(=) WMhEAES TG ERIBIEX S

ASRVFAG I B2 A E bR B2 T IR SEE H 320 E, WA S be i)
B HE M R MEIMES B WA . PRSPLRR A ek Tz b i 587~ e
BEAT 19PN, SR B2k WG iR DA AEL AR O AS IR PG 45 2R o ASRBE 7 DA AR 3%
HE ) XA SR IR ARV ST R AT M RV (K K, AL B0 2 I
BHARIEN, SRR BE PP 515, St 7 b EEAOVPAERE S, XHAR B 7 18
DAL EE H I TS O EEEAT 7 VP0G, BT APPSR & B, PPATTE S P H

2-1-156



HST I 55 I 4

R EATAH R

(I FHEEMR QM

PPAGHURE S B A (10 B 7V B 5 Ze B PP A (K BV B — 20 AR DAt S ft 1
DERVEAE R, IR 7 MNLYE . B RleetE . AIEMESEEN, EH] T A
HATE V-G B S bR DU PP T, e IS e . ORI EE, B9 0RAh 4
HAT. HEH.

AIRAZ Ty [0 B5e 2 58 Sy ks AR IR B2 7 B DA B fEL 45 R ON Ak R 4258 5 25 7
REE, WIS EN AL, ABE QT R INER A

gi b, EWT AR AR S B P WU R A T, Pl B i R i R A
GEE, VRS UVE S H R AR SCE, P E N A A TRk

2-1-157



HST I 55 I 4

BT KRXZERETEAS

— (MLp) HFEBIL) GAFEBILZ) GFFEBIL=D
(RhFEi ) (EHEBNE) WEERS

(=) BRIERE. FiTHE

2024 511 A4 H, EWiar5RE, G BB FAESN R
(B AR B A IR 5] K AT WA S SCAT IR K B 7 )

20254 4 H 3 H, EWAASRE, ERESSEMEEAERS MR
(B A AR A BRA 7 RAT By B SAT DA SE 55 7= sl 2 A 78 W) o

2025 4F 4 H 3 H, biiARSRWLEEWR KL CHRIMU) .

20258 H 4 H, EWARSRHA, HEESSEM KM LR (R
TS AR A BR A 7 RAT AR S SCAT A M S B P Bl 2 A Fe Il =)

2026 4E 6 H 2 H, EWARISRA. REESSE & MER O MR
(AR BR A 7 RAT AR S AT A T S 0 PPl 2 A FE ML =)

202649 H 11 H, EHiARSR. REESEER AR MR
TR AT BR A TR AT A B S AT LA I S % P s 2 AR FE LIy

(Z) BREMEHME A E

sty Ghrabhiy  GRhRPrc=)  Ghaabhi =)  CRhsa bl iy )
TR T2 BEREN AT HS BN IS B RHRBUCER ST B & J7
wi T RO, I B LR S 4 i 2 5 A2

1. KRZEGH G EHiAFRESR S RAKRSEHUGE

2+ ARIRAE GG LA P i i IR 2 v E A

3. P EVEA I BTEOR AR AR . VPR A& R (D

(BB BRI AL (S ke (R iihilt) 295
A3 H B AR

2-1-158



HST I 55 I 4

(Z) KRXZGHE

AURAE Gy BIBEARTT 2 R AT ey SR & S A SE % 77 L B B R &
HE, FEHEME T G ULRAT A S I 4 STAS I S 58 72 B i B S it N RT3 2644, 15
GEAETL B B 4 NI 5 AR AT IeAy B U4 STASH ) S8 7= 1) S it o

A B LR AT B A S B 4 SO A G O 2R SE R B ek T BT RER B A R
56.00%1% Y .

ARG )T BN HERNER S (LUNER “ER%E 4" ) afH TR
WAL Gy TR BLG X TR HLR B FH MR 2 .

EaE NI NEEEIN
MIAS 2 EB 5 B BT AR LA B R 43, R SR % & &M sLhrR, Xk
AR S HEH RS RN . &80 AR REFH T TE 5. E5AC
BRI/, BT A F AR PRSI E B T S T SCH R, A S 2 43
Mg, BlEAERREERCYXHENEE RS

T I it B3 R PR VR SIZ it (LA B AL 1R 4 I H B T

() ZHMEREIMAR

BEIHE IR, RIRAE S EIA ] 100%BAUF S {E N 68,700.00 11 G
ST — 20 DA IR E NS IR, AR D n 3 = 2R A 56.00%
IR AE 3 ik 38,192.00 T3 7

R R B (R A LR A R T W 1) 32 5 0 7 DARAT A B SEAT IR 41 75 3K
FERSAT. Fod, PLRAT AR 1077 AR 24,552.00 J576, 5 ARIKEE 5y ikt
) 64.29%; LASTATIL 4177 AT XN 13,640.00 JT7G, A AR IKAE 55 SR 1)
35.71%, BARGIFRAIR:

Bfr: FTC

TR FIR2Z 55 %

F5 | REXNTF | ST F] FSATHIS
WXt | BRHX ST

1 | 32 EHRIAR 36.00%M AL - 24,552.00 24,552.00

2 | RS | EFER 20.00%/K 8L 13,640.00 - 13,640.00

&t 13,640.00 24,552.00 38,192.00

A RAT IR B M 5 B A R B 2 8 0EE . BT i 4

2-1-159




HST I 55 I 4

UL TEA -
1. RITBRB TR
(1) ARRATBRE BRI EE

RIR AT R ERp SO E SN BN RS ER (A B , SR EE
A 1.00 TG

(2) RATHI

ARURRAT F K F 1) 5 58 X G AT et B 77 o

(3) EMEREHRRITIH

AR KATI M FEWER N BT A B AR 9 BA T R IR EF =2
W (EHARE = mERERSFE =+ RSB0 A

A E WA G % T7 RAT B I RAT I M e N 17.60 JT/B%, M ASAMIE T
FEMIEHEHFT 60 N2 5 H BT AR ERZ 5101 80% GZEMm i H AT 60
Mo A ZEA G MM B8 o e H AT 60 NA2 5 H B EEAL 5 1
BN FEHEH T 60 N5 HIRERAZ ) &)

4) RITBRAIEE

AR RAT WA e STAT I 4 S % 7 B R AT B B0 4% L 7 30 o8

AR AT A e SAT B 4 W S 5% 77 v [m) 24 A8 55 % 5 RAT BRI B & =LA R AT
W03 5 2 m) 8 58 2 %5 5 SEAST I RS G SN I AS IR B4y AT 1A 5

AR BAT WAy B STAY IR 4 W S 5% 72 W ey AT B3 I B =17 %28 0 7 K
1T BE 2 A

7] 2538 5 % 7 AT BB AR B NN BB RE R AL, Wzt id At &5
X 5% 5 I e B BT B A BOAS B0, TUIAS J2 1 JBE30 40 6k I PO A 14 55 7 TG A2 i
T4 AT .

(5) RITMARITEE

MR 2T HIWM, Ei AR WnsSEiEIRE . 58 RN LI
FEARZE AL FREFHD, AR BATN MG TN SR, AR RAT Ay S S A B 4

2-1-160



HST I 55 I 4

TS P 1 RAT I A B ARAE TP EE S 2. EAS T RAE G E BT AN R B, Bk
W

RGBT RATIN AN PO, BRI IR BAL GRS A BN N, BEIRECIRECN K,
e A A, BIRIRE RN D, G RTINS PL, N:

JRE: PI1=P0—D

IR B AR A PI=P0/ (1+N)

fif%: Pl1= (PO+AK) / (1+K)

% L _E =T ST P1= (PO—D-+AK) / (1+K+N)

A AP AR R R 5 R AT M, $ IR S BT B A SR R R AR IR
ITHRIRATEE . B EIRBRE . BRIEITSE AT AS AN, RIRZ G AR E
RATW A& EER LA

(6) LT
A UCRAT BB R AL EAZ R T2 5
(7> B ZHk

RAE (Adlik)  GEFRE) K (CRAEHINE) 56 REHLETTHE,
AZ Iy Iof T3 X ASIRAE Zy i B (0 %6 A Pl A7 A A8 2 <22

FEARIRRAT Iy L SEAT B SR B8 7 DUB (0 B 7 A A (1 b7l 24 =)
T ety B RAT S R 2 HER T 36 A a2 IR e, Adeis Uy rl ik el Eisg
Gys SEBUZHEDTR

B, R AT R Z B 36 N HBIIR—NE 5 H, v LgESiA
URAZ 5 P BT HUAS R JBEAT B R4 B3 50%;

B, AR RATA R 2 H R 48 N HIIIR— N5 H, v LURiA
RAZ 5y v T B B B4 R EE A1 2R 0D 100%

BUE W m T e, %5 B AR LRSS 5 AR B I A R iR e I, AR
FEUE 2 BT HIRE M A2 . T AR AT Ay B SO B0 <6 D) K 3 7 e
A A BB O3 D) BT 28 WM B AR 2 AR A 1 A <58 i DA T #8557 2 ) JB

2-1-161



HST I 55 I 4

i

IRIESRATIR 2T ABIUE - 4 IR BIE ) 22 HE 5 e M AU R 5
FAAT, R AR AR SR M 5 MU B0 6 T DA AR L U 2

2. EfTEHR

T O E S ST 5 3R 58 5 x5 ST AN < A, A2 AN Ty
AT

KA

Gl

(1) T Ghre i) ERHAE 15 AT H WSS ISR 8 30%:

DT ARRZ G IR TSR0 G 15D TAEHNETFREIH G 120 HA B
PRI S ST 15D ST R R AR ) 70% . A b2 7 £ BRI Ta) AT oAk
SEMGEAE LB B 4 TAE B S0 R S AN 2 DLSCAHRI AR I A 4 1, ) b7l 2
FATIRLAE IR BR P9 LA B A 5 4 B HAMAF SV AR E - A2 B A b EE
SBR I B 5 58 477 ST IR % 4 1n) 558 5 f 75 A A0S AR AR 1) 70% 304 647« 78
SRR SR, b AR RIS SERRIE I A B R ST S, WIS B
GRENG, BHEASRESERCCHMAER S, HXEH)E 120 H @i, i
EFAEMMA ELERAT IR R0, W EIRSN IS AT I R0, R HE 5 [ = A
KERRAE G SR TSR 5 A TAEH N ST.

(H) KRZZHILHE

AIRAE Gy 3R FAS T o A IE I 2 ERE W S, AR KA S
PR RS AR IRAE 5y » 58 5y %6t J7 L 244 HEGE FH VAR SR A 1) 08 7= R L o)
b 2 7 i b S AR S5 L OG0B TSR R R AT S BRI o 22 0] U5 AR R
Bo& BT A E] SAsi A e T HEAEHEHER 15 N TAEEN, (HBEAKR T
AR BAER A S 40 NS TAEA N, BRI R A HIFLE, 3R
Rrraey R d P2 B AR AT, I E ARG LA T Sl T4E,

R

PR e B AE LR B A BURFATL R 55 A 58 5 % e il 1 i R 3 BOR g% I
IR R 58 b ) 577 A H 88, AN RALNAZ 5y %t 7 W2, JE L R B R FE K
X7 B4 B, 5 LR BN EHABBUGF LI S N 438, PR AR (1 5 7 22 H1
PRI NGO SEZ T«

2-1-162



HST I 55 I 4

(790 WHTRKIERAME SRR HE

ARIRAE Gy 5 B G N M2 S5 N R B, NS A R B A IR AL
Gy L E R SR = ANt PR (LU AR SR EIR” ) bR A R & 1H
EIHERR DR R 1 R AT AR, 5] R E ML R U 1T P A 1 2 =) S S B
AR A TE AR R I 0 R b A R BEAT ML SR o b R i 1 S )
RARIRAE Ty L 56 GBS = THEEE, & ARIRIE ST 2026 F52jtse e, N
Z AN 2026 4E. 2027 4E K 2028 4

SR B AMEE LSS ¥ B AR e HEAR R 34725 B 1) QST i) ol
BUAMEP AT PAT o LT AT G HME S5 NN, #hEE SL58 N AT
W GUREAMEEF . a4 (s KO Z A EBRANEE S AR URAS 5 A BRI B

A G (B AILE) -

(£) FEHARHE

A oy 6 J5 A IR ORAIE, AEREEIIN . HAEORRR I A R B, R BARF S A G
PN R s 2 B AR K 5 B AT B R BRI

FEARIRAE 5y SE BTSN PSR A, A i) 557 SEBL A as VA B T > =] i
1, T 5 0 J7 Fa HEAZH H AT LA B FrRFbs ) 2w BB L] 70 550 A IR A2
FLAAWC R S5 3 AL SO B 7 1 B T 5

B (L) BT 2 HiE 2RI HIE, driad AT B, TRALF
E 18 AR S 56 B AR 20 BE 75 58 o A R 28 W AR S350 T AR AR 0 BE AR (o)
HIAZF H 5 AR B 2 7] A AR 4% 22 1 R PTse A AR ) 2 =) IR L9 5247 - ARIRAT
Gy Se e s ARUCRAT BB T A R AR AR A, B RAT B B IR 14k
17 JE IR L 3L 5

OV R RRESELEEE

RZEIHJE, ORI A RN GIEE M MO ERHTEE T, AR A =g
BT ] G e R LRI

W AFRAREF S, WES, RPTHEF, HES 14, EETAREN
PRI TR AT, bR A m AR E S, HIUTESEH BT AR RIR,

2-1-163



HST I 55 I 4

N AT 0 I F AR 2B AT W 5% B 2 AR W S B A 5 0 AR 2
] S 0 2 AN 1), USRI 2 W] B R 2 ARV TRl PAY R 5 47 T 1 25
(8 7] - U2 AT (0 ST, HUTEES F i 7] 4k 828 8 ] LL%AT,
X7 AT AT 2 HE I PAAT 35 5 M o 480 o e 28 R B I SRR R T DU
AW

NN etk /R R 7l X A s /AN EIF=X 7S 52 ANIPAIDSEESEPN
WA, W PRI AZ 5 Se e AR w] S a At R AR b2 w]
19 RN S 2 B AR 2 7] 55 D N BT 2 R 2RI FR 2 B BN
SR, HEBN AT R .

A A B ABE R, 0 B TN SRR A RS o7& F L RE P
Sev Pl Ay sE: HAERZHIAJE 36 N H WRFERAE A A 2T Kl TR 7
BNAFIRPEERKIE: AFLAAERY ., 0 R TAERA RATRIUR R & SIS PR
N A A F BB, WEB I A FFBEWEAN) AGAES Efiad.
IR 2 W) LA B 4 1A MV 55 BRI T 4% e ) e 1) 1) At 0 AR N FR i 5k 55
AN NFAZEENL S5 NV AT . S BRI SRAAE I SRS AR A ]
BB, IO B R 2R R AR N F LT,

() FBARME

BT 7 L5 AN BT A 350 ARAT—J7 AN AT BN B« AN 24 AT
£ W) R FE iy  CEBEEMA) BT 2 355 BUR U B 11 i ik
BORUE SR SEB™ AT iR, W20 A S (SR iis)  CRbseihill) (&2
W)

275 N PN L R AE A 7 57 2007 AR L) ST AT, Wk sy 29707 iE
2975 WIE 24T i 18 52 (10 T 453K CRLAE it e i 2% i S A & B 38 P DA S S1 4
Ji TR

o R K BORBOEERAE QWSRO G  (ERERIICE) EREK
Az E ORI B3 M P B JEAT B 3 80— 7 AN LN JBAT IR, %05 Joid
B, AR DKy ey CERIBIED) .

2-1-164



HST I 55 I 4

= QM SRAMEL) (M SFME L Z AN TERI) EEAR
(=) BRIEMRF. FiTHTIE

2025 % 4 A 3 H, W EHARYS T RPZE M 4AME QS
PRy o

2026 £ 10 A 15 H, H EWiAdAYS 407 RHEE B Qlbgith
AN TR o

(Z) AREMFHFEETE

A F TR 2 Hilgar, 355 CESEES0) Rl IR A2 20

A (S CRAFE B DA SR DR B B L 0, AS B3 30 [
PRELZE L

(=) d&kiE

AIRAZ Gy 8 RGN AME S5 NN LT, SR N R R AR

SHSMESE R = A R LR RIFR “MLBORIEN ) BRI A 28 i
PR T I FUREAT A, ) LR T P 0 2 1 SEBRSE LY

VR A AR R B RS O S BT A B 3T SR ME . EARIREE ST 2026
L TE s, MiZ =48 2026 4F. 2027 4E K 2028 4F, UNARIRAZ 5 S 58 FE 1)
IFTRIEE i, DU AS B SR b SR 5 B RE 2 IRAE , MV SR8 5 i s R N AR A8 5
St 6 Y R B = AR .

MR i N AR BRIF A B AENL SR I (2026 45,2027 4E LA 2028 )
Bt EELETRAIFRE DR TS FRE S WAME T 4,874.96 J5 0
6,413.75 J3 761 8,289.06 J1 70, HNLGKIE I N FRI A & B3 FNEAME T AR
M 19,577.77 Ji TG

NGEE X, AT P REECN R RS MR A R R . St e

B AT B SE AL E o
() Al sRAIEFME

X R, AN SURIE IS — S H R, Eiia s MBS & GEZF

2-1-165



HST I 55 I 4

200 AHOREER 1 HLXUTT AE R AT 2 v D25 55 st A 18 2 =) W SR Ve I =4 300
ST SR S S AR AR S AR ZE AT DL A%, IRERE— TR
Lt Ja— e FE AR HIE 4 S H WA b AR 2L s S L,
PR 2 TV Z5T A Ve S A B8 S 4 R 2 A T e A e L

M BRI NAME N IZ AT #M

W BUERE T AN AME ST el = (B IR BRI 1A A - =
2R RAB SR KD < R Vi T P9 28 48 R AR U R U A X AR UORAT i
1 B ST BN K587 I AZ By VR — R D AME 40

KM, S5 DAASIR AT 5y BUAS A BB 0y BEAT A M

() BEMKME

X7, A SURiE RGNt ERE R Hil2 4 AN, B Efa
A B AT & GIEFRER) RUE I H X7 3L RIR] 1 2 H 2 55 Bt b i) 28 w1264 T
PRI K5 I L It 75 ORI ke 2 R IR A (B 5 92 5 (PP A A 75 )
RFF—20

FEMVSUR T e, BT F RO AR B AT IRAE I, R AR A
PREVEE P AE Gy A > AME T BR Py CAMEE Bt S AU A UORAT Bt S A, A (55
N AT A AMEE AT 1 KB D ST AR IR A0 5 Fi R AT A A - A M SRR N A 2
Fcry S - CLAMEE B < A B IR AT O A

KMEIS S SE LAASIRES 5 BUAS RO B 00 BEAT #IME

G Sl A DM A M2 B BB B T S5 2 ST SRR B o B, keI 1 A
122 3055 NI PrfpAT i 28 =] A B i Ui s U 22 808 0 L b b 55 N B4
BEAT Mz, AMEEL= CORRAEL I O M A B B — M2 SL55 N Jm I Sk 2 JiE
AR x XTI AT i

(79) MeSRAEEFME . BB AMERY AT

XU RV A5 MR A 2 VF I3 55 Tt R 010 6 0 o A T A B A A 755 M
SN TENS BT A mIREATAME R, BLATAMEE T SR SR St b 55
NS AAIR A 5 r A ) T 28w IREAR iEAT A= 5 A= 55 N BTG (0 2 v s

2-1-166



HST I 55 I 4

AR LM, FBLILE T SR AT HME.

FUAHME 7 505 JORME U5 N B A 5 A 24 0 B AT 42
(0, ph_ 5 A B IRR 2 SO SRME  FLTL Cli B Z7 1R, 2
JPRIERYO o L AT R R OB, L AT TSR
R TSI SR T LR, M S A BEAEBERY Lt /A i
Z FI 15 A TAR H PO A M P4 i AR R A D EAR T4,
PR E AR (IR ¢ b A R R BURI R, A
5 N K ST OB TE R0 T 46 4 kR TR 12 A
RN S A AN B 2 IR Bt U AR SR 10 1 4 ) B e
TR E R X35 R OB 02 A 724 0 6 BRS04 3
WML A 9 AR AL K XU AR B i 4 ALl 2
15 AN TARH A5 I G T IR AP T4, M U ARAME )
PB4 R 2 A 6 Y T S 5 LR T 2 S5 AR
R I L0022 Y. X7 T B AR AR T 20 SO 4 X5 AR
BB M L35 N ISR OB 4 = TR -+ A3 5 o124 70
1 U5 NRAT IR 000 A

FUHN R 5600 A S A AT 7 s AT M0 2 SU55 ARAEER)
AR I 30 A TAR H RS 2SI M R E DA LA
AR RO P . U7 L8 b T A 2 2 X5 NN 2 OB s 2
S5 NSO DL G2 3 R 2 = T2 A — B2 S5 AL 2 0 4 2
XA 5 7 A A 55 N IRAT IR 0 0« i T A S B0 5
HMERIILE A RS S BN T O B, 2 0 LR U I T4 5 4 20
SRR ALK, ML

AN LA SR R4 R A IR AME . AR 5
o A B2 S5 AR i 108 O 950D 2052 0 JRAT 1 26 2
BT, LA BIE e 20 B2 FRRHERH O Ui M o 5 b SN 2 5 SRt 3L
NSRRI, 248 3 N EOREEN, AR 1 IR iR S35 A IBLE T
A

VSR LT AT 6 2T RAT IR 1 S S A S LR

2-1-167



HST I 55 I 4

A AN R, BT AR R AR WA ARG HA . FoB SRR I T
BT RA I B2 m BRA BUR LA, WIAMz: S5 N BLAME R B 0y 25 1
AN DAMERI B B GBI ) =RAMERI B SR CREERT X (1R EY
EBLEEHD o b2 F N SUR U S 2 IR BRI, A2 SC55 AR AN
1 1) A B0 5 4% B3 o SR CHEA T TR

KM OS5 NAE LU [ b 15 28 W SRR BEAT AME 2 BT, IS 55 N Elli% 5
et TSR IAN B BT F3RA T IR, $ME S N BETE I M2 S it
HI 1) _E T 2 R MY S U A LM BB 6y AR RAT 1) 3 0 3R 3 1Y) < 0
=R BCIL A CRAR G A0NHED) X NAME et BiE, IRIEEHAER
CAME & H

XUTTHAIN, A U5 NSEATHIME SR T AME2 « SRR Ik 2 < 0 i 49 <6 (A
WO Z R L FRANE bR iR B8 7 AR 5 ;R CRLAGAME 355 AR L g
AP B A Ak Ak CRBRE KD FEAS KA 5 T S 0 2 858 B x4 B i A AR
B o AME S N TSR TR I A 2 1R Bty R TR0 B ROy
M S5 N IR URAZ 5 T 3RAG I B i X i B (s i Rl AR IR I B A
RAUGHAIBAS . B MRS RI ey, Wi fo

Mz 55 NARAE AR R AT BT B A _ET 28 =] e e A0 e T R ATk 5
M LSS, BBy RS A T Ak MEE 55

(£) 522 m

W GTEE  mii e, A RYE B A FEAE R G GIESHE) BUE R 21
FHEPTH AR LIEZE W, b m sk SUR TN B Sukis, Bl
AL T I R R 2 bR 2 m R 2 R R M SR i R a2 H
(D Gk 30 D TAR H A BABLE 5 2O AR i 2 7] 8 21 BA B A% 00 03 kAT
ERINZT e TR

NG ilib i s v

LS e w= R SEIFANE B — R R SRR EED X B
NREAIRAZ 5y 25 H G P bs iR 22 =] AL v el

b T U T PN R ARMY 52 il je BN e i HER A S 70 () 100%, - HAS

2-1-168



HST I 55 I 4

I HAZ G AR I 20% » SRAGAV SR o0t GUUSCBUAR SC 3l 1 g A S 55 L B AT 7K,
R bR 2w BAT ARG 1, W HbR 1 2 =R AT ARG
(\) BARME

BRXUTT AT IR SN, AR5 AnAS AT BAS B« ANTE =4 JEAT L AEAS Bl 00
NSOGB BOYTAE R R BRARAIE SR S B™ B R, %5 AR e A
UNE

275 NARA RN L 5 FE A E [ 57 2007 AR L) SR, Wk sy 20707 iE
2977 W A 4T DT I S D BT 450 0% CRLAE Dt G fid 2R T S A BR 9% DAL <7 2
Ji TR LD

2-1-169



HST I 55 I 4

B\ MUV SHEEERL
— BRXRK
AR 55 U 0 A RS 5 A R AR L R A

() ARRAZ 5y % D5 A AF F A JEU 93240 SC BB ok ik 4= T JB AT
AAH TR 5

(=) RIRZ G & TT R SO BB LS . R 5828, K A&,

(=) A RPIHAGRSAIRAL Zp B 55w T A = PG 5 3
gﬂ':\ ﬂé’é’l‘;:

(WU AIRZE 5 R AT BT TRIAAE (), AfFEHAMBERT, JfRE
YURETEE

(1) B FIUTHIA VB VAT SR TC R, B X B F
HA L HIEEAL

(7D RIS 5% T5 Fr @ AT I A B . T I P 00 R AR Ak

(8D ARIRZE G & T FHEM X k2 . S0 R

O\ TEHEA AT 308 R B R AN R 0 o

Z\ KRG HFE (EEHBEEDE) F+—FHAE

(=) KRRZGHFEERUBRMERIMERP, THEER,. RZEH. 5
AR MR RFEREMITBUEARNNE

1. AR GFFE E R LBR

AIRAE Ty FE RG> FRHI A TR SO LT A B T A .

(iR e = M /A ) B R Rl ES I w1 N ) ol w1 AN K i 42 A s R
51 5 PRI AT FTE AT “CA0 ARG

RYE E KGR AATN Gl %Iy 38 (2018) ) » Wi A R & 15
Pagerbi) “1 Fr—MREEHEAR” 2 “12 firtzormil” 2 “1.22 B H&#

2-1-170



HST I 55 I 4

ESEIE” o FRIIA TN ZOR AT ) G725 4R 3 H e (2024 48
A ) HE SR o

BRI, bR F B ARAT ML AF & B S VBUGR, ARIRAE 5 76 B 27 LB S5
FAAATEOEMIE, fFa CEHERINEG B8 (—) BIE.

2. KRXGREFRIRRF . LHEB., SERE. NIREEEN
ITBEAKIAE

WEHIN, bR R RS RAG RS LB SR IET. XA
%S 5 TN AT BUZE AN M 52 2 B AT B T (58 s AR IRAE By il il AT 1Bty
SCAFI A P I S E) B 7 A IRAL, AN B OLI POk AR SR AL I AR 5
R RO BT RS SR B ARIRZ 45 EA AR LE . S
BBt XM BEBE AE AT BUE LA RLE -

3. BRZHFEH RRZW HERATBIER KN E

WRAE (FE S5 Bk T8 H b IR IUE) H=200000E, L8 HE+
BB TARUEZ — [, S8 NS E S5 Be i 55 L8 M TRk, REIREA
MR . AR HRIER] (H S5k TaE H A fldrdEre) et
SRR UE, DT 5 TR0 55 B 28 A T T AT W o AIRIT B3 15 15 I 2B i AR QTR 1
E o

ZR PR , ARURAE G 1 B K P LB AT SR B R4 L s B L B 2B W
AT« RN SEE AR AT BUE I HIRLE -

(2) KRRZRGHERWASSBETARANFFERELHFMS

WRAE GIEFHE)  CRIEUAR BT MARSRRHE, BT =] IR Al i A2 AL
WA R Lk 218 “Ha D RIRFFA BB ESE 20 325 BT 2 7]
A 25%; A F A BAEE NIRRT 4 27Th), KT 2 FREBRAR 10%.
FRH ARG (D FA BT AR 10% 00 BB R &I — BT
A () EMARMESE. @PEHA G RN .

W G AR, ARG 58, ABESEREEI T, ik
IRE TR LR AMR T AR 5 Se il Bl w8 A 25%, 39T & (2

2-1-171



HST I 55 I 4

AE)  GIEFHE)  (RHIMRC BRI SRR AT BUE L E f SR BT 264
(ZDERXGMERNE~ZEN DR, FNEERE LD ARMBREEENR

mAYIER
1. AL e MO

s A E VA B CR&IHEHR G DY BL 2025 4 12 H 31 H oL 2%
HEH, EZ/IEARPIBREER TS EE TN 68,700.00 /5 7G. HRHE (2P
) BV S R, ZREH R G N BT T R W BURIEER R, b=
[P L BNk N 38,192.00 Jigt. RIRZLGHIEM TG, ZHMKEAR,
RIAERAZIEIAN N R EVERLRS -

AR ERFSEPOEL T ARIRZ GAHFRINE, MALERNARIRZ D HRER
R TMALEN, FHLINRIREE GV BA ML, PP BT &3, %~
EMRNEHE, AT

2. RITRGEI M B

BIRKATIRA B &3, 56 (EAFRINGY B+, BAAFHENL
AIE R BRI RATRMEN” 2 “— RATRAR W LB P2 1B 2 ¢ (=)
RATI A ) @ ke e 384 H AR AT

Rk, ARG CAFNEY PR (AT =R e, BIEAH . AP
NIEWE N BT EERRER, RO ENAERE S & TThEE, EMaikt. An,
ANEAEIE AT R ESER ST .

(M) ARG RBE R BW, Bl &SRS EE LRSS,
HXRERRZIBEEE

RIRZ Gy, LA w3 K5 = AR A F] 56.00%5 4 . HRAEAE 2 X 7
HEL B AR MR A &) LR R, 38 5 5% T R B AR B8PS RS N S b A
H, NMEESUEMYy, DG TR EE BBUREE, AN IEAL.
PR I L L1 () K V5 B2 HE, IRANAEAE AN R&h . T, W= 54 sl = AdBUR B 41

PRE 2 F] H AN IR SR 7], AIRAL 5y st BB L 2R IS T8 AR ) 22
m] IR IR R, AR P ARG . B4k, AR 5 X

2-1-172



HST I 55 I 4

PR E, ARIA TR SNBSS 2 IR RS 57 A A8, BRI IR
LG AN KU 55 A B

55 b AU S T VPRSI, Y270 P S b B ARV E e,
ARV 55 T S 55 LTRSS T O, 5 2 (AL M) 35— 238 (D
TR

(B) RRXGEMNT EHABNERFELERD, TFEETRESHLETA
AIEHRFERARUENELEFZE W SHIER

Y7 BTN YRR TN ARSI B 5 s M i E AT R ol /T P S ) -l T E/A
AR AR B0 AIRAE S e, BT "PRE S AR 2 " E = dh AT = . i
BA~ 2320 /7y SRARLR G SRIE S5 07 T 7 A R A U RIS, B2 AR AR ) LA D G
&, SLFEEE mm A AR I dh R, R R T SR ARG At A
MRS ARk TT 58, MTFETE BT AR G 3E 4 0.

ik, RIRZHART LA FE R ELE GE ), MEERRERS LT
" A B RGN e B E TR WS HIEE, 6 (EAEHEINEG 56
T2 (3D BHLE .

(R)ERXZEFT LHRRELS. F~= MHE. AR NBFLTES
SEPREFIA R RBEARFFMRYZ, FEPEIESSXT EHARIRIIMERIEX

2
[l

AIRAE Gy, bl ] QA A SR A E 57 1 e Ao is g
VBRI, EMLSS . B W55 NG MU SRR sebriEmil A
SRR AARFFARAL, 1847V

ARG A2 PN AR LR R NALE . RIRAZ 5 e, L]k
BREEAEND S5 BE7 s W55+ N B3 LR A5 5 T 5 S N B HE ORI N PR B AR,
Fi e EE R 2 0T BT 2 RS A SCAE -

i bRng, RRZHFE (EHEHINE) BH—58 O3 BHMHE.
(£) KRZZENT LEHABRFEESBNHENGIBLEN
B AR CBOLBR S R AEH SN I 2 AH R U AU, A

2-1-173



HST I 55 I 4

ERUEBAR & EH ML ERKIEAT A5, Ela wl BAT a4 214,
PRI SE 3 VR IR BLEGH) . ARy 5e im, B am ks (AmliE)  CGIEgF
) (EWRAFRNAEAEND) SR EMEESR, 58 Ll A RR B .
KRS G Fa (BEAEEINEG) %% (L) BHME.

g bPniR, RRZ GG (EHAEEINE) B+ FIHE.

= BKRZHHE (BRI EHATFEREME GMT) ) %
ZH&. (BeREmANY 8 112 &8 (FEEEZAM) F/\&
HIRLE

RAE CRHIAR EmgiuD 28 11.2 26, (RHIR BT ARIFFERE INE GX
7)) B A CRAS MY 56\ SKMRE, BeIHR T 2 =) St 3K 5
PR, S SR B N AT S RHEIRCGE R, P RAT LN 2 S RMIIAR B A w AL
TEAT e BN, HAS R B A w8 S B A P R RN .

(=) FRHATRLTLS EhATLTFRTL

i/ e M /A ) B R 2l E5 T w1 N ) ol | AN K 42 e R
50 5 EW AT SRR F E AT “C40 EROCRKE , AT RAT
NI

R (ERAEFFTI22)  (GB/T 4754-2017) , XUJTRET C40 (U #31FE
HEEMLIUT C4014 SER A AT AR HliE /N . 12/NJEA a5 F TR AE iR R S PR 85
AR5 IE L RE 7T B SRR B B | 5 AR AR P S B0 R B ST 2 I
T R A S B TSR O E P E BT s AR F R GUREALER RE BR
TR B SIS A . 2R 58 AR SR AT S B0, S Gz E e PR
BB EN R e B IR AN AT, DAL 4 38 2% R TR L I ) Aow
VIUE S, SERAIEN R

WA B AR E AT L SE B, XTI @ T R BB A S Tuls o #H8 (RHF &
KEVRF A BB &R 50S )  (GB/T 32847-2016) , ETHAFIFEAL. bR
N R R A WA FON RIS . WP ST, AR & HERHA A ES 4
VAR A A EAE R 3 R A A [ B A7 R AR AR A 2 B £ S5 A RE A s LAY

2-1-174



HST I 55 I 4

BT m AN w R R RS SRR S RS AR 1
AE A

Mk 55 SER KA, X7 I8 T[R40 SuskiiE RS RESRER, —&
PPN — R e 2, IR A 998 S IR SR R EOR, FE B EOR
T8 A5 - T B AR 2 B AR AR, XUOTIRIE FIA 3 BRI B A A A
b, BERE e B e AR A RSN BN ARG RIIK 7 1
TP MRS, A AR KSR T L EONL RSB LR iy Bt /it
B RO R BN SRR, BRI SR, AR A

X7 N BARA 7 N A — € 25 IZI R ARHEAAERAT L [ AR AL,
HAR T & T [F AL AW [ BRFEER K PFhaeAT Mk BRI E T T
ATV EE A0 73 dh SR R F I, DAEE & 7 wh e R

ik, EiarShsfamETE-—17k.
(2) FHARFEREIREN, SEHARIEAMERN

BN, VERARGAS “56 T RRZLHB” 2 “— RRZHNHEFR. B
LN 22 (=) IR Db i) o~ m] KR 1 & 5 B m] 8L 55 1
PR, AL (ARG ) “5H)\W RRZHIEMER " 2 “ =
AL TG (BHIR LT AR RFSME INE GRAT) ) H15%. (Bl L
ALY 25 11.2 2680 CHRAAHZMND 5/ FMIE” 2 “ (2D WRRAFEFRT
EREIBGERL, 5 T A EA P E RN .

ARAL 5 PSR B A5 S R BIBOE AL, 5 BT AR B EE 5 AA A

b, RRZHFTE (B ETAm RS E IMNE GlAT) ) 38 =15
CRIBUBR LTy 56 11.2 2680 (AL AZAUND 28 )\ R HIHLE -

W, ARSI (BEEENE) B+ ATHEE L
BT

w&iT 36 MHW, EWArEGIBORAERE, sEhrisdl N b EREAE . R
S AR BN EAR e A o AIRAS By AR 1) B R S AR B OGBS B8 72, RIRAL 5

2-1-175



HST I 55 I 4

Joi T A 7 SRR AT R RS 2 o DRI, R (LA ) (AR SR
ARURAE G AR AL 7 -

I KRZGHE (BHERNE) EH+=F0RE

(=) EHARRE—FU SR REWIHSIHILALREENHITR

H
=

PR R 2 1M B ) 350 B 7 350U B 7 [2026]58 440A018658 5 (H 4Rk
&Y, BT AR BT —FE WM 55 SRS B 2 T L T RRAE T PR B R LR
TR, AR H AR R 5 = e Tk R s = W THR & S .
AR GRS (BHABFEHINE) HIN+H=45 (—) THE.

(D) EHARRENEESE,. SREEBARTFEERSERICEERTEN
KA RMEN S ERIELENEH P EIESS IR AEER

BEAMEREEH, EHAT AIUFES. SFEH N RAGEAE KRB B
SEIERE FENL O R B B EE v R EE M S R IR E T . AR
THFE (CEHAEHIMNEG) BIU+=458 () DIFME.

Zi b, RIRZ GG (EHAFFIMNE) BN+ =%0M5E.

75y ARG FE (EHREEME) EO+HNEMRE

(D) ARRXZZEFNTIRE LT RRAE~REMIERFELERN, 12§
BMZRALEEZERTFZN, FT2FEMEERTHERHEL=ZSR™E
SN 1N E BR A FHIKIKZ 5

1. ZRZGEN TR LT AAE=RENRFELERT), AP
Wit RO R A B RAFIZR AL

IR &5 H PR S, AR G 58 ia, Bl am B BAL @5, e T
(/NS RE LS MENES DI

AIRAE Ty T, WA BT A R S5 A S Ry 2 (I, AR AT SR IR S
BITEIE T, AR H5eda, LA m g ARt — D 1.

gi BRIk, ARG AR TSt BT A m B iR A SR A E /T, A

2-1-176



HST I 55 I 4

2 S ZU SR kA B R AR AR,

2. BRZ G A EF BT HEE R AR T ) [F N 35S &= B S MR E
BRAFPHIRER 5

(1) RTRBEZ S

RIRZ G0, XM TE Ei AT AGFLEREER R,

RIRZE G 5E 85, FRIA T A BT AR A ] 38 5% J7 52 B
B EiAa R LB 5%. R4 CRIEIB BTy e iiE, Rk
Gy W R IRAL T o

HNEFEEIIE AR 5 52 W Ja vl Re = A I RBEAS &, BT A F I R . SRR
RN A2 G007 B T D K HTE SCERAS Z) IR A BR

(2) KTFENEFES

VNG 3 = o R B M e e | NGk b iz A LA LN RN ES T SRR/
) S 4 i) 45 1) i oAt b 2 [RPANAEAE DL S i L, TR AR IR RS 5 A2 T3
BN IPNGIESE ST b PN S bl = (e Roa i1 o i N A= = i o3 1 A
IR =S 1 TR/ D= R ey S e O o /AN L S el 0 s e M T kit DN s =
138 A [R5 R AR U BR

(3) KT Phartk

RIRAE ST, LT AT 42 B8 RyE M ) I e g 57 7 e Bl s
FIE AR, 7EMSS. BEre. W55, AN, VIS T SRR AR SERREHIA
Jo F e NARFFIRST, A5 B ER K, 18T HE.

RIRZ Gy AL G T A B SERRIEHI N . RIRAZ Z 5685, LA el
PRBEAEMY S B W55 N DA MR AE T T 5 s s i) N R L ORI N PR FRAd AT,
FrE v ENE W 220 T i A &) Sz 4 A SR 2

Gk, RRZHE (EAERIE) B+ H%E () BRHE.

2-1-177



HST I 55 I 4

(Z) TAHBAFIEE L AR RITRISAIER E~ AIREBMHNEE M
R, FEAAEHRAMETENRBEBRFE

1. PRI BUR T

A RS 5 RS IR B N S8 o 3 i A BRI~ 7] 56.00% 80, HRAEAZ 53 % 5
BB AR S LT Bk, S5 T MRS I 2 W RSN A, AMEAER
ERFE 5 N~ i NI (= 2 Y VN [ A A e el a1 A A0 67 e I
AN TRes. BB W RS HARBURIR S . AR 5 R B BUR
A, B B R AN AETE RS

2. BHIBENEE R

RIRAE GARHIBE P2 AR EI A ] 56.00% AL, BRI 7 3 T IR AR IR R s
fE MR RSO A58, B TaE s,

3. PRI REFEL) E IR P A B8 AR e B T4

ARIRAZ 5y 25 T3 AE AR B P B0 A SR T B 2, %07
PR BAT NG OL T, 32 5 25 5 REAE 5 IR 205 J PR N 70 B 58 FR AU e 78 - 4.

AU R (RAVEERINEY HIUAHII%E (D THHE

(2) ARZXGAMENE~S LHARMEEELSAEHENH

AUEE 5y P SRR BE 7 55 172 B B 55 B W RDOE, D AR
BN AU GBI 2 AU G 1 5 B BRI 2 (Z)
ARURSE Gy b ) 2 T KRB PR B 5 LT A R LS5 1 PRI R

L, AU (RATIRNG) B DU MIHLE -

. FRXGFHE (EREENZX) FETLE, GEFH
BEMAERE 12 5) UR (EMANEMES—~LMEE 1 )
HIAE X L E FIERSK

s (EAFEINE BWTHKE. GERMIGEEENELE 12 5)
Ko CHSAETRUNE IR 51— 255 1 5) MRS E AEOR

Lo b AR RTINS AR R S, A

I

2-1-178



HST I 55 I 4

JRAT A W S 5% 7= [F) B S AR I W8 4, PTG W 4 LU AN e JUM I S 9 72 538 5
1% 100%H, —IFE I RAT AR MK B 7= I s i . TENHER R I 100%0, —
G Bl ARRAT R AL S (DURERR “ PRl ” ) ME. TIFEF.
AN S B AL Gy AR AR A IRAE Ty CARAT ety T s S B 7R (R A G A
ANEIEZE Gy 3of TiAEARIRAE Gy A5 TG 75 A F 9 B R 1) DA 4 38 95 N IR0 1) %
PR 530 LI AE Gy i, AL T A ) B S O BEOK B B 2 AR R T 1 A

ST CE . S GHEIIERSE

N

=
e

2. BERIFEREMNIENE, Pl DTSRRI 5 1
GRS SNSRI G R B N 032 B 3R S B AT BN AR 1 587
FERE T ik, WAl A58 BT A R AR B sl B g5 . 5
Fo B B e TN o FIsh B iy BIE 001 55 I EL B AN SRR I 52 5 A A 1) 25%; B
HAEE FERE R & LB 50%.

AR Gy BB G 4 MUK 15,040.00 T3 70, AR ZF LUK
1Ty 77 S SE P2 A8 oM A& 1K 100%,  HLRAT I B AN B T A R il mh %
RATHE_ETH A TS A KT 30% . ARG E R 4 T ST AR RS 5 BB E 50
RN AR RER, N AR ATIRSN R 4. HiE6%, HIRRF
B E -

i FRTIR, ARG E (EATFIMNEY B+ T 5 L HE = 0 e
A CRENER B — TR 1 5) ER,

I\. RRZGHE (EHEENZE) BFNT+EEME

MRAE (EAEFRIME) BIU+-H4k: “BreExt LB P AT EE K L A
"y, B RITE R HEE+ N HAAREELE, BT B EZ —1, =
+N H WA S AL

(—) BEMZ RN ET AT R SLhrfEd] ek Bl 5B ;

() e Gl A A R AT ) A7 BUAS B T3 2 ) R S B 11 AL

(=) BEN G B AR R RAT A, o HF T A B4 1) 5 P e i
BRI A S+ =N 7

2-1-179



HST I 55 I 4

AURAE 5 (013558 55 % 07 CUMRHR (LA 33000 S0 -H-LAk M RLE St 7 M
PR R, VERARER CERFIHIR” 2 <. ARSI MR
BRI 2 ¢ (R RPBUE R o L, ARG G (RAEE]
) SILARIRE

N FARZZHFE (L RREERESIF 9 5—LEHATEX
MEEEANE~EHNEEER)

(=) BRZZFHE (LB ARKERSI$E 9 S— LB ARSNNLKEE
ABFEANKEER) BOEHAE

|

1\ AR BRI B AR A T 56.00% 1 AL, bR 1 587 AN K LI
MRS ATMEHEN IS, BRI B0 T AR SRR I, AR IRAL 5 i /SRS b
HEIE TR AT 5 B e A% I8 I S A AL S5 o AR ORAE By o v A JE AT (R ZR 00,
Ei A BT VIR, IR RE IR SRASAEHE A KBS Y R AR . AIRA
sfre (EMARRERTIE 9 5) BIUKE () WHME.

2. RIREHAFRG PRI A 7] 56.00% AL, AR A B AFAAE H 5T Ak
BE UM G AT SRS DL o 28 50 7 AT (bR ) 2 =) AR I B, 28 5 %6
CEEAT bR B IR S8 BERUR, A AEAE IR B8 ZE IR R R I . RIRAE S 1
& (EmAFRETESIS 9 5) IR (7D TME.

3. AREHAAN T REAFA G5B, AT AFEANR. XK. 4
o B IR RLEET H R B AR Z 15 5 (T AR E TR 9155 9 5)
SVUSER (=D TUKHUE

4. RIREHEHNT 2 FEREFELERTT, AT SRR AEF KA
AL, FHRTFAFRIRE T WP RES), AR T AR Ax
S EUHT G B AR B F MY 5 A, DK™ RS S A B 8K AT SR IR RS
Gyo ARG TG (LM ARIMERIIS 9 F) HIUEH (T THE .

ik, KRG E (CEHARIMER 15 95— Bl 24 7 2 AN st
KRB EA RN E ZRD) IR MIRLE «

2-1-180



HST I 55 I 4

(2) KRG FHFE (LEHAREEESIE 95— LEHAREXNMERE
REFEHNBEER) BRFHNE

BTG PEEE H, AR5 158 55 368 T3 AAFAEXTHUI K 587 (R AR 225
B b N, fFE CEmArRERTI5E 9 5— B2 w5 A St ok
O AR E ER) HENKRE

T KRB HFE (EHRBEEESE 7T S—LEHRFEEX
REEEHEXREFRERFEE) HEXIAE

AR AR 0 E A 5C T A% H L PR R R R LA R M ) ol BT 90 2 P 2 TS
B BEARREBEE R, AR MR ERAAAAE R oS =B E 4L
RIN T HPOL MBS RMERIEIE, &T 36 ™A WAFAER G &
R B B A 5 I A 38 5 45 FEIAE M 2 i AT BBOAE 30 B RIVA L RARVRIE 7T
HFHSHUERITEIE .

ik, RIRZGHHREERAGAE (EHARRERTISE 75— Eliam®E
Rt EAM KR R E L5 WE) B+ FME AR S 5EM B AR EX
B EANIEIE .

+— KRXSFE (CEREENHZE) BEXRE

(=) KRZHAFE CEMEENE) F+—FAENAEEAHENRE
ITTIREMTET

WEAMEHEEFH, EHARAAE GEMERINE) B+ F e A
TR IRVRF E R RAAT BRI R -

I H SR RTR SRR G BRI IE, B REB AR 2N

2 R ERE IV 55 4R ) G £ AN R A FE KT T AN 5 il 2 T DU B A
FAT BRI B RAE 5 il — R 55 2 THR S B - 5 0 B W BiERon &
W E TR M S Rk O AR R LR s TR, BRI R
JITi e SO BT 2 ] PR EORAS RIS 13 ARV B o AN CORAT I I K B EL AL 1Y)
R4

3. DUEREH. mPE BN L =2 3| h EIE M 2 ATBUE ], 80 il

%

2-1-181



HST I 55 I 4

—ERZBNEFHT S s T 07

4, FHAASELIUEES . SREHEN R HILTE EE AN
AT Bl I V23 I L I W 2 S U A

5. PRI A . SERRIEE N BOL = EAAE M ERE LT A F R B R
BV I AT

6. B =AEAFAE ™ H AR E R H AV B 44 A FL R 35 1) B KB AT
Ao

Rk, RIRZHTFE GEMERIMNE) F+—205E.

(Z) KRXZGHFE CEMERE) B+£0ME

AR Gy AR E R & B AN 15,040.00 7176, ANEEARKST 5 F LK
AT WA 5 I SE % 72 A i AR 1 100%,  H & AT IR BB A B A IR iR B b %
KATHT LT A B S EAS T 30% . AR SEEICE T 4 T AT ARIREE 5 BB &6
AN . TR, SFERERSHEHAFS FIHE:

1. FFEEFR/AEERAA RAE R LS SR E . TBUE I

2. KRIREERSMHEHANY KFA R 5 M SR = fmT fik & 1) &l re .
BN BICHI M SR, AW N BB E T DU/ e R A
FENV AT

3. BFERSUHLEE, NS5 R AR SLhrda sl AN S H 3 i 5 HoAh A
b B ) B B R AR [ [R5 4 . SRR AN I SRERAL 5, B ™ B R 2 )
HE PR E BT

Rk, RRZSFFE GEMEBINEY F+ K HHE.

(=) KRZS5EFE CEMERIE) FRTHEENIE

AR GEMAERIMNEY BH+T%, EHAA S EXN R KATIES, RITH
RN A E R SRR E 4, BRI GABE =1+ H4 . EiiAH
ARUPCNFEERE R IR 35 B4R R RATBAL, 756 GEMHE BLIMED
FBhHETIINE

2-1-182



HST I 55 I 4

(M) FXRZZHFE CEMERIE) BA+F BA+HEF FHHN

FHIRE

al
S5

A F ARG EEBC B B < B E U B E H O RAT A B AT IS AT E
I UE FAT 20 225 H BT A A BERIN 1 80%, AR AT AR I B 2 AT
FCRHEARIRA 5 2 B2 i iz i@l F e i ERIE M 2 E A, 2 A ORI 20
RO M B T A 2SR, 3 AR IR R R & RS 5 AR UORAT BBV 55
R R] AR D AR T A 11 DL R A E

PRI, ATCRAT W 2 ME H L RAT AT & QEMYE BLINED 5 78 5%
Lo i e o0 SN o5 il WA S E PS5 W

(B) RRXZZHE CEMERDE) ER+TAFHAZE

WRys GEMVEEINEGY HHAIE FRENREATIHRE, BRITERZ
HENDH AL KT RET QEMEBINE) BB 5% S E
T, HIANWRBER B & ATa Rz B+ )\ H WAREAE,

ARG E TGN AT 35 44, AAFER AT E KT RETEIE .

WIS GO A ICRAT BBy, B AR UCRAT et RAT @R 2 HkE 6 4> H A A
ek, fra QENMERLINEGD TR AHIE .

T2 KRR B FE(< LT ATIESF LT EMETRINE-ENF,
B BH—% F+=F BO+F BE+HEF BR+HFES
XAENEREN—EFHTCERERERE 18 5) WEX

R CEWARHESR KATENE B ME) SR e REH & Eiia
] R TR 58 0 RORAT ISR 15 SURAT I A B0 SR N B AN I A UORAT TS
ARH > 2 =+

BT RIS R AV R S BRORAT I SR SR IO B e O v H O AT E H
HEERE TG URAT R B AN A UORAT AT BT 2 FLE AR 30%.
b, ARZG TG (< EWAFNETR RATEM E B INES K % Bt —
Fowm =% BmIR BhHEK. BATFAE R ENENE L—IESF
WTUAEE R 18 5) [HEDR,

2-1-183



HST I 55 I 4

+=\ MAERRXZGEREFENFBRDENESIBMEAZE

(=) B ENHAEN

ARIRAE G L5 P2 B HB AR 56.00%H . RIEIL b RS 2 b E
FRAF HEE (PR S D), PR 3EAEH 2025 £ 12 A 31 HEF, ARKPEAS
KH T A A G E R A Tk, IR DA TR VARG &5 SBAE N R &R 4 .

ULV, BRI EAMEH, EFEARR AR ST TS E SN
68,700.00 JiJt. 3T FIRIEEEE R, 4 Ediaa 538 5% 7m0 UiE, &Rk
GBI ] 56.00% AL B 238 Z) A B 52 N 38,192.00 3G

CA%E, AL S5 N : AIRAE G i B8 ks URATIES R . 1%
RV 55 B IR 5377 DA HLR B 52 (R PPAS (EDR AR 225 48, i A7) 538 5%
J775 R8T AREI A E) 1 S ST AR IR b G v S AMEE RS 22 TR 2R AT P
i, ARSI IEAE, ErdEeM, EnikiEEE, oA Tt.

(Z) RITRHBENHEIRMN

s (CRAEHINE) MRHE, EHaF TR s AR T2
) 80%: 3225t s r FE H AT 20 D25 H . 60 S22 5 H B 120 4
A8 5 AV A B BEE R Gy ¥t 2 — o e St F T T2 5 H o~ m RS 5 Bt
=R A S HRTE TS H AR BERAE 5 B RN S RS T35 B
w SRR o e

A UCFAT Ay W S5 B 77 1) 5 A B4 H O BT 28 R B AR IS 5 FH I 5 =
JEEFSE =T RS WA S H . Bl ARENFEMEL AT 20 M5 HL 60
NG AR 120 A2 5 H A R BER A S ik i F

R AN HERE X EBh Gu/id 5B 80% (Gu/fk)
SEANEAEH /T 20 M2 S H 23.14 18.51
AN BEAE H AT 60 N2 5 H 20.20 16.16
SEANSEAEH AT 120 N2 5 H 18.67 14.94

LA o &7 AP, ARBRATIHRE N 17.60 Ju/Me, AT 5E O 21t H Al
60 N5 H~ F R G ) 80%. RN FEME H 2=k 4T HIN], LT
ARG & AR REE A . FOBEERRAL. BREHI, ARAT IR H

2-1-184




HST I 55 I 4

2 P R 2 A0S BT A SR U R AT A 1 2

Ser% A, AL S BEN N AR 5 iy S it e e i & (L8 2
IME) SHEEEIIE . RAT I 5E e S 2R

I, RARZ B IEHIRSIIE, TPEER R AR
Ffi 75 3% 5 VA B OB 1 B R A

RyE (L Am ERG - HAEHINE) (AT RATIES A 5 B N
wEREAENL 26 5—— B AR E R EY) WER, AFEFIMAR
A2 5y PRSI AR . PR ECBE AT SR A & BRI L PPAS 5V B S YAl H
FHIRAE LA A 5E O R 28 SRR R T i I

“1. PRASHLAL AR

ALEC R R 2 m BSE AR 2 PP LR, B T00E Bt PR HLA
LRI p IS BT AR ARAY A 7 Z T8 BRAIRAE Zy I SRR A, AAF
FEHAM RIS &, WAAFEAERR T bW 9% SIS BT T A 2ok R B R,
LR HAT O

2+ Pt BB TSR A BRI

PPAGHUR ATVl N G306 e 1) 5877 BT B0 PR PP A A o i 2 42 6L L 5 it
AU SO B RE AT 384 1 17 73 AR IS5 BRAE U, 75 B PRl X B
SKPRTEDL, PP B AT SR AT S .

3. PHENE S L B BRI AR S

ASUCVPAL 1 H IR i R (B 1 Al 2k BB, AR IRAE S ki
B HE M R EIMES B WA . PPAETURAR A T URas ik, Wiisx s 57 e
BEAT T VPA, IR SR IR PP A (B A AR IR VA 45 R o AR Al AR %
HEE ] X SRV S TR ARG R SO S AT MV RS AR R, TR AT 200 2 I
AR, $ZRE NI B PP 3%, St 7 A B VPASRE , XHAR (1 B 7 18
VAR H I TS O EREAT 7 VR0, BT VPSR & 8, PP TTR S VA
R EAT AR

4. PHE M I fotk

2-1-185



HST I 55 I 4

PRAS ALY SERR PG 0 58 7 V5 5 R B Al 1 537l — 3800 AR URPPAG SE Tt T
WERPH R, G TN . BleetE . A EPESEIEI, IEH T A
HATE VAL B S b DU PP T ik, M S IR e . ORI, B8 1Pl
HAR. #EH.

ARAL 5y I B 838 S A A AR ) B2 77 B PP Al 4B 45 RO SEREIF 4238 5 2507
e, PR EM AT, AE A F R NEZRA i

g b, G, AL b A 7 A U S I A LK B
AMOLHE, VPG BRI AT, WA TR WA B AR, A
PSS

TH KRG LT AR EFGENBENE R RIFFELEREN.
RFKERAIR. QNRLNAENEIN S

(=) FRZH3 LA RGN RIFEEEE IO

ol A RO ARA A TSR, R AR A S BRI . BT
AT R A FHE A 5 T YU A SR 7 7 T
AU 5 56 R AS SEIUA T A EROM SRR 9 1, 47 B0 THRTF i A 7 5%
SLER.

X5 (0 H R AR 1 i 2 T RUERIG A 7 B E ), N0 2
Ve, SR RIEORES e XU 0% P R BT RS 4 B R P, $6
S T AR, AN S B 5 4 0 P B AR XUy e AT
FITRFRIGAE, FICRIRA, SRR e bt

(2) ARZHFREH L ATDMSRRAEF SR

AR YA 5308 1A TRl 3 RO S5AR B0, L0 e A
45 U 4 < KRBT 2 DY, A E AR BN 2 ¢ ()
VA SHE 1A T I S AR IRV BRUE ) (R

(2) EHmARRRNARNEST

AR AT, R TN LA TR T A, BRI AT R
VEGE 2 BT MR, S T 3 AU 5 0 5 2 SO T A

2-1-186



HST I 55 I 4

FE RN, T A F) A A 48 AR C B A M e, IAENR S5 . BRI
55 NGt HUBSETT I ShRi) A m BEATRE— DB, IFfDE W N B A

1. &5

ARG SE A, LT AFREAR AT PSS . S EE . W65
R LAERE BN B B2 "l R SR AR 2 o FEORIFRR IR 22 =) B ARSLE L RV
B VLR AT & M5B EOR AT T, ReAR 2 I Bl 2 7] Gt s e A v
I BT 2 F AAR K 2 7] R i 2 7 R DL AT Mt A B sy, HAFAE SR AT L &
e, MV ST ANz P SR T LB AL RIS XU 23 _E i (A R A A A A
HEERIG, WAl L AN B, PRI A, 19 5 (R B RG e 1

B PR G ARG AL 7 dh T OEA BIVRBORBR S0 & K
H R el B YR 55 U T S LB i ) SRR AR S AN, SeBL S5 R AR
AR T m i AR B I A2 IE R, B R E R A TR o

2. BORTjIH

B AR SRR AT B LSS R AR T AR B A, XU BORTE S H
YU BA —E QUBT k. BTV TEAISTSETE, HARFE RO FLAME .

PREU 2 IR S L A R R G 85 S AR AT R R BOR . R
T I M ISR ) 5 T R SRR AT RSl b 2 F] B G R AR
RS TERETH S, BE 2B Al i A w5 3G i AU I BRI S A s[RI B
T 2 WA o A A B 4 1 2 RN A S5 SR B BRI A A ) 4 R 5
WS 7 B 7 TH SRR B 2, SEBLAR I > FAE B 7T O S N 7 5 8
BRI B 2 A7 BRI AT =5

ARG S Rua B2 PR IR BRI 2 7] SEBLIT AR BHR3E 2 SR P A]
At B AR OSBRI R S5, AR A R ORI, MR
BTt B AR ERE MR ST

3. W5

AIRAE Ty FEFRG > BRIRI 28 7R AR S R RFARSL W 55 0 FEAR 2R - TR AR &R
{ETEREGR 2 EAE LT AR I & HA R, LT ARKBIESIHMEZ TS —

2-1-187



HST I 55 I 4

XI55 RS AT B AR AR, SEI N R UR I G — A B AARAL, 3R A R B %
438 F R o A 1 8 R AR (1 2 B AR AR Hh EIE 2 A0 A2 B )
FEREPAT XS T LT ml 55 22T e PN R 1B L 0 < B B S A DGR

4. NBGLJ7H

AR Gy RG> BRI T RASLIE N IR AR A AN 2 R AR, 1)
IREEEAT SH AT S G R, M A RS B AR gE— S se Rl A R 54
GURRIRE NG o BT A DR 78y BLE AR 2w IUE B HLE 5k ge 1Ak 55
HZR, YRR AT DA RO E BN H5H . A HEXtE. bl
ARG A IRAE 5y S5 b 55 G5 R R AR R SR 1t — AR IR BS54, 4TI SCRF
PRIVA T VR RETE , AW 58 NA WA S 1 TR0, 13— D5 B AR J A
FeE .

N
%

s

»

5. MU

AR Gy 5EBa > AR A m o i A s an], BArraE5H
HEHES B AR SEO A MAG - EER R KRS S8 )E, B
NEVREIET I A BN, S5 EFri A F A B 208 Vg B AT Rl IR E
R 5 LB B BRI R AT, SEIAR A 7] 5 BT A m A L 5 AR R
PEE AN, feidt BT~ SeitisE oy aim . ARSI

i

Zl

(M) ARXZZRE LT RABRFKERITX

ARG SRR > A TR SR A F RIBOR TS 5 LR 52,
098 F IR AR S, ST R A A G A T, 2P SE R o FE i AR A0
SRR LI 564 77

I, B A PR S S AR 2w N SR BB P R R R
Al A R B, TR S S 5 0 i, DRI R
S R d . RIS SEA R P R E S, /IR E SR
ST, HES A R AR E I K.

FEXBE T, LA FAERIFIR A A ASLIE N B S E, AEBORITA
W 558 B RN DR sz HE S DT T REAT B, W DR SRR AT RIS (M B KA. BTl
NEKEGE TSI, A B s (R, FRRITAR I 2 "I B AIA% O 21 I BA

2-1-188



HST I 55 I 4

Fagiats . WU E A A 53 AN A BB, SE5REINEER 71, SCRFA ]
1

() AELREHHIR

ARG, EH AR (A FRE) GIEFFE) (R mlia Bk
CRHIRBER BT RIND CEIRIESR AR 5 B B A w] BRI E G126 1 5 ——M
WISAE) MEEH IRIEEEM . IVEVESCIF R ER, Alrse s Bl = ik AR
FREER, AT Ag A BT W A A RN R, FRERIRATT R LT A )R
) PO i s /A i S/ 0 G (P o = I i ER/ART R B/ N

R AL S5 WA i 2 H, Bl A "R B SEBRROLT & (R A ]
REAEND  CRHISREE BTN CEERIEZRAZ 5 B Bl o m) B AR A R 51 5
1 5S——HEIalE) SAHSEEER . VE I SR K
£ REEEFL SEERRN
1. JRSEEE R RN
AIRAE Gy SE LR > T 28 F) 4 E A SN T A PR -

(7X) REE

i

B BRI A Fe 0 RIERUTAEEZ L s fE S IE. SR — 4L
Ti LRI RIBOR R, TFREER ST A . —J7 MR . 8515 S AR B P Bl i
W55, ZRE ST A VERE BT I s B N 5 SO, A B
FRE IR BOR, PhEIbR 12 JAG 8 & T PR A2, ST RR BRI S
PFUARIRE AT -

B, RREiE B AR A Ik b A R 4RSI R OO 5 A O
WAz, — 7 EARFE U SR GRS A I 7 i R RE s 53— i HEsh e ) DL
G, JFHRERE I, W R P IR e S R R 5, b
ORI ke BT AR R SbriE ] AR 2R CGRT4ERF B A s 3
BT RENERIR TR 5 “ BT A AU S R AT I A S SO L K 587 9
SRR ER BRI S, NP B AR LB AR, Aad. AN UF
RO A U A SRV AN w4k S0 H AT R BSOS E BN S5, T3
FHA EENSS, RIFEEREAISIE; AN IR Reasa 7 (AR B
JEATARICHASS S5 3, PRIRA 2 R VR SRR A& I, AR B8 H HER H 24K

2-1-189



HST I 55 I 4

AL Gy St se e 2 Hig 36 N H WHRFEEH K .

F=, IEEDMRBEBENLS T &, KHLET A R BRI R KA
IE, B2 RRESITIE E B 2 IR T & o BEE T i il I e
B BRI, B AR AT GBI R R, ot By g N e B,
RTHRIGBTEEST, AR EARSER BRI A s [R5 B2 AN R 20 3308 it 26
ZIE P FEE, B9 BT AR EEIVE. ZRE RS RET1 S BAA DTN R BE

2. FESEEER

G e, LA AR R BSOS E 58 T, HE LSS AL IS E 1
B RIGERIE S B A RHERIR LA w S bR R, 8
R 2 PATHEFAT MR BOM, JEIEAR ARSI R . RSB %0
EAES. FEREENHE. BRI EEERFI; BN BT AR EIF
W, G PAT EM AWM S R SR G BRI . TR AT
DRI MOL . ARAOOR B MOLAIE AL 257 LSS BIRN, RV %008 B R 5o A1 BA
BELGSThR I B HE S L iR A s 5% P 4Ey, B A R T RSN
R BORER R B S —2oMh 55T o =R DI SET AT R Bk FR) AL o
WALEE A F TAEA, BRI % ENEERIE A LR
BEs T EI G BT, PRARCRIW A T sm et % - Bl IRE BRI S =
o DORESRAAZ O N BB . AR L E . BORN RBIZAE IR 5. 38
BRI S S5s PR B G R ARFAAEAT AT RO A BB AL ], JR SR A & b A ]
AU T, SR O N SR 2 98 5E

(£) FIREmEImAY KRS X2 B 3 H it
1. B RBCERA K I X

AR Gy e e, LA SRH A F ATESORIT A . R SR iR
ST R R RO, (BT 1T N Ao N S — e 2 5, BORE:
s 2 IR Bl 35 P R0 A AE — e AHE N, AHERAIREE 55
BEAR T R RECRAN B I RS

BEXE EIRRS, A FRF LSS R R R EE B AR R LAENLE], SR BCER
BAE R B bm o 2 PR IX 00 KA BRI 5 iy 7] e 300 v 37 0 B 0 IR ) 5 2=

2-1-190



HST I 55 I 4

oo BEXUT S H o fiE AR 5055 R AR R [F @SS I LA e R A
ogh, s e SRt e S E T ) 5L AR, RRODHER UG ML S A
Te b,

2. BLEARNRTR AR

PRI A B & T B BRI I A, 7= ik A T2 R AL O HER R
e A o AR HTBA o 27 AR I DR N R BT, P REXT AR 22 7]
FREEWERBES T 77 Wb AHE L AR R SEAT RE 17 FEANAIRE T o

B BRI, A F S SR D BOR N GUIRSTIIRR « SEMV R S5 A0 SC 20 5E
FE A Z OB RIRAE G 585, A AR AERF AR A 2 W AR AL A€ IR
KA R GIZEAEL, B A D ZNATECT . RO e 35 KB L], # %
OBARN G 355 2 FRIAR FEIR LGP E , R SR HEREAZ D BOR TR 230
W25 R GRS 5 T0E, BRI N 53 1R 5 A o

3. ABEREEAEREENXNK

IR Gy 5E e, I AFREMN T A m g EiE R, EHiAREY 5%
BE PRI S MEE S IR A IR K . 2 R BT £ 55
(N E AW NI B el 2 T o [ A e N v i 3 AN A
BB A M E AR AU o

B LR, B ARPRSEM S N AR, AR A
F AT S B ARG — W S5 e B RN . AR S
WIS RN S EE S, ESc N B H TS AR E, SRR SA
PEORRE . A EOREE . BB N B H I, K™ M AT iy 2w N SR S e
REFY, EMRTHARI ARG SIS E KT,

}

LR PR, LA F AR 2w BAR RS 2 H e LS BT A RN T
U KB 7 FR 4

2-1-191



HST I 55 I 4

TR WG ERINENE RN ZHRE A RSB LT QR
FI e H M E~EAE R RGI MBI HXIEARERD
VISSBHRISE

AIRAE 5 Y B3 77 AE AT ZAHF BARTE WAL I 55 e 4 5 “ 256715 AR5
ERNEENE

A%, AL SR KHERWIHLE 1EL5E, AR S+
B AT AL TS 50 T3 RAT I Ja ASBE SIS RATR i ) 2K AU

Tt MERRRZZHEZEWRKER ZHGE

RIRZZ G, NI H LT ARAFAERIRK R

AIRAE Ty 5E R » AR F R O BT A F R~ 7l o 3850 7 R R
A B~ A e B 5%. R4E CEIGEUESRAC S Fr BB 52 b i B
IR RE »  AIRALE Gy # SR IRAL 5 -

NFFEERNEAIRAE by e A v e AL I RIRAZ 5y, BT A RIHE BB - SERR
FERIN B2 5%t 7 R T b RN SRR 5 R 7 i R

AIRAE Gy SE UG > L2 ) 5 RIS 8] (R R IR AZ 5y e 4k 8 7 A 4TI o m) A B
i EE MY SRR R S (O ) F R ) IR EOR JBAT SR IBRAE &) [ R SRR Y » ST 155
B S AR, e KIETE I B, B IRARE 2 F AR 1R 2
JEHE IR B R 7

+/\\ KR35 £ 2 R m P E IF A K EA DAl R AY
ISPOE Lyl 0L A

AN IRAZ Ty Fof 11 2 i) A BB AT 2 o AR O 140 R M DL A Ak ST D 5% B i) 4 22
CEARFHIUER” 2 “t. ARG N ER G R 21 2« (B
AR Ty 7 5 3 BT 28 =) AR B e P BT I 7 o B SRR IRAE 5 45 LS
Jit, b ATAETEEA T B )8 T REA FRERNE . BB e SR Y 1Y

s Bk, RRZ G A= RECET A= IR g 1, Bov 1 BiE
AR AT FEREE 2 =) BV IR TG B0, b mio 2w g 5 4 7 Y300 [T 1) L% i o

2-1-192



HST I 55 I 4

Th FRZZFERIGHMELHEETITE, GEENGRE

MR A 5 45 75 238 (PR 26 A AL LA S WL, 52 5 %t 7 b ) 2wk S Dt
BEAT TR, IR RMER SR IEAT T LI E o ML BURTE A AN R T D TE DL
LT ARZHERNTEZEAR

AIRAE 5y 7 S QB B BONTE T B L) DR B d i, e B IRy Bty 2 =] K
N EE, BARE

(=) Argki& AFR3R1S AR 13 53 HARESH

XFFNLGURE N, AR 5 J7 B T BRI AR e 1 X IR B 21, TE L
ARSI S5 R 4 75« RIS 7 2 “Aay AIRAZ Gy B E B s R A
Mz 2« (o) Bt BiE 28 o X T SuR i BT iotn BB B R
AUE R, RERS R OREE b 2 ) S /N BOR IR &

() XTRIFEBHEIARE SR T X80T

NORFFIR I 22 =) 8 B BA AR I AR DY 54, BT /] 5k SUk i A
WIEAZIE 1R, BARIT

W BTN Stz 0 A TSR AR EE 1578 & R RS L SEk P L
i HAERLHEIHE 36 N HNRFEAERA R IR TAE; el TS RN R
BE R AMINEE BT AR ERSE L 5% s L ) R ) ) H Al 2
B ERNEFIZIEA ST, AXNEFAZEEME S AV BT BB . B, B SR Al
A HHASIRARAE TR AR B, IR B ARRE AR LR T . %55
NGt e IR 5E BT IA LT AR BT, ARERE TR, %2 A S ERET+
“AAT AR BASRIIE . FeITR R 200% IS s w S PE
B0 B T RATRZIE , NAZZAE N GOE AT SE A8 1k 55 2 HE Al
THEEF AN A PTIRE N LE . Hre s 28U 200%[ T2 7] S0AHE

245

Zi b, RIRZ GG 3 I R B A7), HAZ % i & e B8N N
B L Drbafi i,  RERSRF IR i o m] B/ NBZR A 2

CA% B, AIRSLIA SR N RAS AR5 A0 9R3E 5 36 T it b ) 2 =) SE P4

2-1-193



HST I 55 I 4

AMBRIE BNV SR FAMZ 2 T RZ0E, RN T B fRab 2 55 I B AT
B T RN MEARERE R, WEHMIT REH, T, AximdE Ehad
AR, JUHR NBORR i o AT I 55 B K JE AT R 2 SRR 5T, RRS:
FRAE PSRRI JBAT I DL, B P BCRIAR SR i (1 AT 557 S

—+. L EFHRAREXIKG . BERAAREXEKER
BHEEMMMLE~ELEHES SRR

RAESE T RE CHIHRE D) bR A FHRAT K A8 55 B0k, &
A, BEAMSLI SRR S 28 H, AR~ F IR RIS . 57 a A
P IR AAFAER U 3K B AR 2 8 M Bt o TR T

= AR GG E SRS ARERERBN
R E

AIRIE Gy T5 AN RALFF B I 4 o

LG, APSLIA S5 BRI A s AIRAE Gy Xt T7 AN SRR S I s B 2 4 S e

#

o XTHXERREFEREBIEE = AITANKE
(=) FRAZ 5 IR M Z W e sk BB ERBEE = A HRE

L%, AL 55 B IR AE AR IR A 52 FRANFAE A SR HL B A A R 5 =
TIATN, TRAFAERPFR IHE =547 08, #58 COTINsRiEs: 2 "l AR BHR
A7 2Rl 55 v S B8 = 5 A5 BRI ML XURS: 747 RS ) A SR E K

(2) KR GHF EHARBERIEE=ZSNEE

gz, B am AT H S 1 E RS USRI A PR 2 AR AL 5
PRI ST I 55 L) 5 B b3 T A R AR T = 55 P S AR IR S 5 (R e i) s S
R TS5 e CRERE B A4k AEARIRAL 5 B T 55 4 5 0 5515 5L A
AL s BT AL R4 B DAL AT BR 2 Rl HEAEAN IR A 5 PR AL o

B LR AT AN, B A RIAMEAE B BR A RIS HAh 2 =T 4708,
FEa CORTINRAE S 2y w) 7R B ERAT S0l 55 Fh I 58 = J7 45 Bievili Ak XU B 1)

2-1-194



HST I 55 I 4

SV EPSSVEIE- S

gi b, LRI N AIRAL 5 A RIS IR TR IR S5 WA o B B3RS
fToR5h, WRYE LT AR HRIN, AIRIE 5y AR H A B B 45 A 2 1 HAR 5 =
ERWSE

CA% B, AL S5 R I AR URAZ Sy ARSI 55 o5t i) A7 4% B [ 432
AR =TT AT, Bl Ar g RPN A ERe M, /8 G2
TINEUESR A W) E BB ERAT SRl 55 Hh 5 B8 = 75 45 R Al XU 9748 0 3 L ) 114
FHRAE -

2-1-195



HST I 55 I 4

BT BB (EBIESFR S AT LRI SEREE 4
S—ENEENERKENMZEEZEKBERELS LN
YRIEAEZTEAH) MEX, MEXFIHITHZER!
 XFRBHE
(=) ZHWEMERBEIN

1. AR HHIFEEE, REFEAIATEERTHN; BRI
R ERREFIAN. EE. RETENRERKZ 5B EAE R B FERS R
BREE KB TT R ARG REEARILSER, —REFENRIIAN
¥

/)

D

(1) EARBFR

AW R LI “ 55— AU MR 2 “—. &
WS IR H IR RS DR = AR S B

AR PR AR . EhrERIN EH, R mAEEANRE EHA
H U R AR I 5 IS A IR AE 5y s R B2 A5 R CBVRD BTSN H BB A
& PR AT — H ] S BT m R S O, VL AR P A =
fih B ZLHI” 2 “ A KT ARIRSE G 8 S IR OR AR LS BT A w]EE BB
AR SEPRERIN . L MBE B G AR E A IR EE 2 H R 5 S
SESEI R B R TR, VR AR B C ERFIULR” 2 “N. Ll AH
PRI AR S B dzs il N S e — BT 3l AR AR (¢ B 20 1) TR AP i L B A 2R 7 JBe Ak
FritRl)” o B AR Bkivaeg,  “BIE 20258 H 4 H, ANAALT
TEFBNIRFF T AR AR TR E AL 5 B P 2 HR B ARIRAE 5 Sl 58
FEHATR] P, A N /AR AV AR S B 5 B 1 0 7 B BT 3 7 A LR BT 2 A
BB, FEARTE A VAR BRI E S B ATAS Bk iR 5% o AR N/A AV AE A& T
BRI IR S B S, ANTEAE RGO H 1R SRR R R, LR

SR HERA PN TS B AR R T AR . WA N/ AR e BIR AR, AR N/AR A
VR ARIF AR R AR S VR 5T AT

2-1-196



HST I 55 I 4

(2) ZER/HR

O B 7225 J5 REMRI

@FRH LT A A IR B AR SEPRZEHRIA L —BUTIA . #HH . mgEH
N AR COT I TR A 7K U BR )

}

OE T EH AT RIERBR . KRR AL ST R, mgE
BN R G L

@R EAT . BRAF ESEENGE, TSR EME, FIkE
PR AN

(3) ZEEN

GG, AL S RN ARIREE G B a0, AR T E
ERAT N, EHATREBA . i AL —BUTsh N, EE, SPE
N RAEAIRAE 5y 4 22 0 Ja ASAFAE A IR S T B K e Bl Rr iH il RS 5 B
BRI, ANFAER 2% RS TE .

2. EHAFIFIEEE=S5HA B VSRS EEERNEK, BRERIT
ZAAKEEEE N, RBEWBELT AT FEWHEMAL. FRE WKL
EHER, ROEFERVEE, RAEFE (LTARERRZEHEHIE) F
IO+ P 26 585 — 2K ARSI SE 5

(1) ZEEER

ARIRAE 5y BA BE RN, MHENENLELRE D “F— KRS
ML 2 “—. RIRZSHE R BRI FER” .

(2) ZEEMR

O IR EH AR BRI AT EHE EELREARAN G, THRIOT EE S
FEEAR B 5 Y [R5

@A AT ARRIAEE AN R 3 A DA B S s SRR T 1
s

O FIAHFATIHF 7R, TIEPRAIA B R RFAR K B2k 5 T A 5% O

2-1-197



HST I 55 I 4

FEORHIAH KA 5
@ ) H AR+
(3) ZERR
ZR% A, ARSI SR AR 5 B 2 U R 0N

3. AR LT AT RITBRG LR =K, ZERNEIE=ITRT LB/
AReIRATI A FTBT L SREIR LA R RS AT RTLEE T,
AR E R =X BN S S AT EE SR B EE hERRL
(1) EARFBFR
AIRAE Gy FAE S 55 7= Fr )@ AT ML 457 & BRI AT ML e A7« B )@ A7 M S5 R bk b
AT EATIEGE BRI, DA SE T = 2SS BT AR 285
T B AR A L W EHIR G “E—T ARSI 2 “—.
KRAZ S 5 B RN .

(2) ZEEMR
O [ EHRE 1,

/Z_\\
=

g

QUik L~ F Shrf A F &S POE BN, T REXUS B F
O R NPT S EIS
(3) ZEBL

SR, AT S5 BRI ARGy Bl 2 U SE B8 B @ AT LA 5
BHIRAT I ENL BTEAT WL S RHIAR B 2w AT FAT I, S5 28 k55
5 b A w3 E L5 BA U R RN

(Z) AR

~ EWARRITBRAWERET K, BERITMEEREMNE (ETAREKX
BEEHAEHIE) BOHAKKONE, MRFEIGRERE GEFRHIHE
BEARNE 155) HMHRER

(1) EAXBER
AR A RAT ey W S 7= B R AT A A BRI DL v LB 2l 5 5“5 — 1

2-1-198



HST I 55 I 4

RIRZEGREI” 2 “= RIRZ G BT R 2« (—) RATBAR B AT L4
SERFERAARTT R

B G ST KIFWRE, RIRRATIR N 17.60 J0/8, MET @0 EuEH mr
60 N2 5 H Eii AT A G350 80%. FRIRE.. 5/, BAS AN i 1 iy
AEERERL B EFHTGZWAN, KI5 R BEE RTINS RE TR,

(2) ZEEMR

O ] b7 & 8 WO I R I 2 e

@[ (LY AT RFe i ) (RhFER=) (TR
Wy

O ( EHATERKATIEMEH ML) GFERIREFENENE 15
Y HHLE

3) ZEER

GG, AL S5 NN s AIRAE 5 RAT AT SE B P2 I RAT AR T &
(EAEIIMEY BIUANERME, M FEIESTES GERREEEHR
WEE 15 5) ARER,

2. EWATEERITMNEKR. BRBGE. FRFEIESWEEEK, BEXR
T BRELZHRERE (MAERELSETEIMNE) SHHE

(1) EXBFMR

AIRAE Gy e RATIR e IR, B IMRGIE. FEFEFEIE.

2) BEER

O NSRRI EP N E & S VG oo

@[ (ML) CRAFRPMY  CRFE B ) (RFRER=) (R TR
Wy .

3) ZEER

CAZA, AL S5 BRANAN: RIREE G A S RAT e ATEfii . 5 )
BOIE. AFFEREE.

2-1-199



HST I 55 I 4

3. RIS, RBELTATRBEFHNKZAAEN. BEEEXR
EHERK, BERBERZHE TSI, HRMEEEN LT AREFEEE
i)l

(1) EXIBMR

AIRAE G B IEs STAY AR RAUNE SRR I B2 P2 32 S A A 38,192.00 /5 G,
HA ) 13,640.00 J3C AL G S04, [EIEE, i A Al ER B T & R AT
15,040.00 J370, W T XATARAE ZINEXH . TN B Ao B gl . B4
AT HEE R EHRE B2 “FB—T KRR HMN” 2 “=. KI5 KB AR
HR” 2 “ (—) RAT BT SE R = Bk TR, BERER &K
FEREHARE B2 “B—T RRZHMN” 2 “=. RIRZHWEETR” 2
C(O) BERERESEKFRY , EMAFNEESLHEREHMRE S “HB
W EBBETNEE N 2 “— RIRAZ G B AR SRS E R

(2) ZEEMR

O S0 TR CRAFREML —) CRhFRPML =D (R FEh
Wy

@ [5e) 117 2 ] B U G I R ) B T 4 R S

3) ZEERL

CNZE, AL S RN KN . RIRAE G R4 >AF, B A e HE MM
WMENEE =, BATREHE, HitRdd AR EER ST S, B&MRBT
AT RE

4. BREFBEHK, BEEHEZHEREREEW, SERENA R,

(1) ZEEER

RIRAE GG K HZ e E .

(2) Z&EEMR

O 7 LB L GRhFe i) GGl =) Gl =) 4k
YD

2-1-200



HST I 55 I 4

@ T (HEMNERR S — EHiEE 1 5) MRLE.
(3) BERR
SR% A, ARSI SR AIREE 5 A S B B

5. HXREBHBERERE (AN 26 5) B=ZEF AW, FHLFH
M

(1) EARFMR

FHIRAE B ARG DU E L AR S 1“5 AR HM” « “FBL
TORATIA GO < “FBRNT DRSSO K I\ R H K
EREDT” o IR DAL BRI FE BB TE .

(2) ZBEBEMR

O (3 AR,

@Ot (RgaUHEN] 26 5) BN FHLEHRIE.

3) ZEERL

Sr%E, AL SN HRE B HEERT S RGN 26 5) %+
INTIRE, AR -ETTRIRE

(Z) RITEEAHR

AR G AN T RAT RE TR AL 5 651
() & FH
ARG AN BRI I

(h) ZEREZE

1. BESERERENMAE. AR, I RRIEEREEMFESH L LR
BRE (EERNEARS—EWRE 1 5) 1-1 B

(1) FEEREMN
KIRFEEME R S BRI W EAR G “E 1T RGN

Z TN RATIR SRR ER e BT RT

2-1-201



HST I 55 I 4

(2) ZER/HR
O 1 EHIRA A

@B 7 (WL (b ihil) Gt =) R =D (b
)

RS T b 2w O SRR I H 2 RO
3) BERR

CA%E, AP SFPAADY: ARGFERER IR &, ez
B MRS &0 AT (IEMINE I FE 5l —— EW2RE 1 5) 1-1 M

g

LEBEARBREER SNV EN, REFERESTM A RPN EE
BREBRHE K, HEFEHENRERRARAA. SIS 52k
AE Rt

(1) EARFMR
AR GEERCE T 4 )0 BV e ZEHTH A AR B A B 41« 25 TR S
FRJ DA T AR A B 1) LA U VE L B 2R 5“8 R RATIRM L 2« .
RATR BERERS BT R 2 “ (b)) BERERESHIE. LEMENHT .
(2) ZBEEMR
O ) 7 EAHRE T,
@& L AR KT IIIREERSHERAEHA S
3) BEER

CA%E, APSLIA S5 BRI A s ARG AR IO B8 e AN S 500 H L AT 0 ZEE A
EEME; ARIRESHRIUHA AW K R AR .

3. ERIERFER., MEREREIL. HISHERURRBFEENSHE
£

(1) ZEEER
AIREEERE R & S IH M b, e o =45 ol Ve WL B 4 s B

2-1-202



HST I 55 I 4

R RATRMEN” 2 = RATRMSFERER SRR R” 2 “ (1)
FHEMER SHIE. LEMENMT .

(2) BERBR

Y T AR S

3) BRERNR

AR A 55 TN - A AT WA 2 5 0 6 AT O R 81
RTEAT AR Ak ol AT, ARSI B A R b«

(77) REWREHALT

1. B AT EHEGL 36 NHWRERAERRE; FRZZREFBLETA
BIEHIBURERTE

(1) EARBFR

Bl 36 MHIW, Bl AFHEHIBOR AT, SehRsH B AR
SRR A 2016 4E 1 A1 H, BIRGeA . MESEIEN A TR
WA PR EHIANR—BATIIANZEE T (T MNRE DI R A W — 8473 )
WY, T 20099 1 A1 HEE T (—8UTaH) s 20198 H 27 H, A
PRI E . HRRAZEE TAN RN, 20 (—BUTAIMD BRINSE, B
WIS, SR, A=A FREAE . ST 2024 4F 12
31 HiARHE OT—8UTsh s B TR 2R 2 1 25 0 SR k), U5 ]
BIEHIAC—BUT SO X AN R T 2024 4F 12 A 31 HEIE A 445,
WM —BATH KRR T 2025 4 1 A | HEME. AXR—BUTaRRZMRE, L
A T bR b B R Se A L Se AR AR T R S A

ARG JE, L AR RSB ER AN AR, AR S A2 B R AT
PR

(2) ZERER
O BAIRAZ 5y J5 58 KA R
@ ) Lo~ ] B sy LS A R R A

2-1-203



HST I 55 I 4

MFA A Gy iy Ja Ly 2w R BUOE 5 R AR .
(3) BERR

Zer%A, AL SR b A FHERAUEL 36 N H WAL AT
72 U SEBR R RN — BUT S ML S A BT 8L, SARRIE S TR AR
DANE FECET A FHERIBUR AL

2. B (BHABHENE) B+=%. (ERYPREREHELE 125) .
(BEHRNEHES —EHRE 1 5) 1-1 SHHE, BELAKZHRTH
RREH ET

(1) ZEEFMR

AR, B A A ERIBERIL 36 AN WA AR AR SR RO SR SRR R
—HUTEh LB AR TR, AR S TR

I

ARG Ja, i AR KSR ER AR, AR H A= B R A
A ALAL B

(2) ZEHR

O B A IRAE 5y T7 %8 FAR I

@F ] b1 =] 7 SE v A DA R AR R A

W FAIKAE Gy it Ja b1 & "] RIS 5 K 4221k
(3) BERR

SerxE, AL SN B A RIERIBRIE 36 A AR RE
7 RN R SE Rz N — BUT S LB A SRR T8, AR S TR AR
DA FECET A FHERIBUR AL, AR G AR E T

3. 1 ETAFEHIREGL 36 A WKRERE, REFRZHFE LT AT
BRI AERE, HIAARRRGIMIREH LR, HEZEAWREAE
T HOJR B Bk e 20k

(1) ZEEER
BIE 36 NMHW, LA R IR A AR T, 8 5 R JE sz bR bl AR R

2-1-204



HST I 55 I 4

14 56— BT S BRI AT
R,

BT b AR SERRE B A IR S AT
SENVEEZE IS

Eli A RSB A B AR G iR A, AR ), L] se
rfEfl NN IR, 2R

(OJA I S R S BC A 2 7] A 2 RASUAE RASKT 2 7] i 2R 2 iRA80™ A E RS

AIRAE 5 SRR Ja LT m R A G R i h

AT B
AREH)E

|l mrsen 2026 % 65 30 A R B ER )
N BFRNE | AR | BREME | ATHEREA
1| PR LEH R 20,667,252 29.33% 20,667,252 24.48%
2 | =B 13,950,000 16.53%
3| fEE 9,465,447 13.43% 9,465,447 11.21%
I MRS Gl A . .
4 B I A 5] 3,871,129 5.49% 3,871,129 4.59%
Ly E AR o 0
5 KA 3,679,350 5.22% 3,679,350 4.36%

VE: SRR H A SR HAT H B AN

B A R A BN 0 AR Gy 5 RS PR SCBC _F T 2 7] R R AL
LBy 24.48%, HHAMBARAFAAEBNZERR, 2 RA T BIR 2 0™ 4 B
M o

@& 7 M HABER E T 2 7] SRz ] A\ A7 (4K s b

SN T O AR B A R SebrEfi AL f R , EEN
BN ERRGEEHIRE AR, RN @S A5 N E R
BRI B RS S R A A B L SR IRy LAt 28 =T 3R R RESR ARAB A 2 1

FERIRL,  TRAN S OB N VRSR AR AR {042 IR i R B S B o) A2

NEFFIE 5% A LR A IR AR Bl E AR EDNE R A R AR TR
SRR EET B BT AR A BR 2 7] 7093 B AN RESRAZ B A A Ve bR, K Vi A A VR R
HZH, SREMEREAMBAR Z MR R L —BUTsIR AR, R AT
J5 A ARAG AR I Sz s A R 2528 H 22 HES B R R A5 AR L
e HARORR A, AN 2 B sl o Al A X AR A5 A (0 SE Bz i) N Az 4 H

2-1-205




HST I 55 I 4

FEATHE 2 7 B BE ANAISZ IR, Az Bl S5 AL F e B b s i 5 R (5
AR A AR R LRI TS« — BUT B NIE R — BUT B BRI ik
PR IER—BUTHN, 2R MEESCER W HEAR T Y KA OR(E
CES HAR B AR BT RENS SCIC I RAS AR A R R AL, LU HAh 7 BERRAE A A5 %
P B 2R B SE g Al A HLASE

OFHRHMERE S SE 44 R FE AL AT 4 R HF MR E R
M

FRERANSS, B AR EESFS ARG 8 A, K 7 XEF AR
SRR EERAY, RARunh:

FF5 4 BR% w'’ETR
1 felie e Vg JAHR SR A
2 it #H, HHOSWE JAHR S AR A
3 kA= i NI CYZE JAR SR 4
4 YRS W, EEEHAT JAR SR 44
5 XI5 i< # JAHR SR A
6 ALz s JAR S AR 4
7 i iy JAR S AR 4
(2) BEEBM

O BAIRAE 5 J5 58 KA R

@ b LT~ ] B S iy LS SR R A

@MEI M A URAE Fy it Ja L5 A m R BUE 5 R AR .
(3) ZEBL

Sr%E, AL SR B A RERIBERIL 36 N H AR AR E
72 O R SERR N — BT I S A ST EL SRR 5 TR RIREE
DA G A FHERBUR A, AR G AR ET

2-1-206




HST I 55 I 4

() Aesrskig K& Py SEI s

1. BENSURERAARD, WERERREANE, WEREIMEZHR
M. S, WESRER TSI, LSHME LS N RREBITHRE
HERI AT 47 1

(1) EXIFM

BIRZ GBS 3OS LT AFSE (i)  QLgirbEihist) 4,
FEAEEREHARED “BLY ARSI EEERE , TSR
Mz, WEAMEEEE T2

(2) ZEEMR

FHE T AR QGrME Y CRPEEEIRE ) .

3) ZEEN

LNZA, AL S5 N: AIRAE 5 L SR s M2 2 HE B A
AHME, SRR RSB, G S N AR R 7 B AT A ok 2 HE LA ]
171

2. HRIFAEICE = HAIE TN E L e o B AT HE K, R BB BT 2 HE
ToihTE o5 ISR VT *ME T

AIRAE Gy AN B AR 3 A0 5% 8 77 R AR T K020 3 S A 22 HE

3. REREBWE (BWEANEHE—LHRSE 1 5) 12 KlbSh
W, Wk, WHAERAZH. AMETXURRBERESTR S (EHE
BINEY B=T0%. (WEMRNERES—EWRE 15) 12 KHE

(1) ZEAEFM

A UCRAT Bty e SEAT B W S B 7 (58 S 6t T AN & BT RIHEBUBOR S 58
Prdz il N Bl AR RN « AR Z R x5 25 Bl A sl 228 Qlkgih
B LN BAMEAR G H L

(2) ZEER
O [ AIRAE 5 T7 58 AL

2-1-207



HST I 55 I 4

@1ZX; (MEMNIERTES] — ETHRE 15 (EAFEIMNEY HHE.

3) ZEER

SR, ARPALW S5 BRRNA : ARIRAE G50 AN e (IR E B F 51—
— FHiRE 1 5) 1-2 B ST .

O\ NSl

gE ANV GRS B E IR M S x5 i e 7 WG, i E LS T R
BRE (BEHNGEHTES — E2RE 1 5) 122 WHE.

1. EXREMR

AR 7y % BRI Gh 25, BARN B EREARS D “F-E1 K
WS EREFBENE” 2 “ (b)) « WGk Mz WS h 2 HE” « AR
S Mb G 2 i o 4 A R I R AL S5 43 1Y 100%, HASE L A IRAE 5 540 1) 20%,
MG it G oNFR I A BB BB . iR G il 2 /A QS N E FHTE 51
—— FWEFE 15 12090E, ERFHRY LA a RN R 5

2. ZERBR

(1) &3 a8 5 ARIRAE 540 5% 1 3 S 2 U AR R

(2) X CEHNGE RS — E2REE 1 5) e

3. ZBERNL

SR, APSLIE S RN AR 5 B G2 HE, fFa (RE
K& 45 —— TR 1 5) B E .

(L) PiEHIRHE

1. BEERENZUEFSAWNRE LT AR RO EHEEHES (EHE
BMEY BIU+E&FE KB E; Ree XT3 AT =\ GBS ] 345 il 2 3
RERFE (LT AT RREEN R RKIT AT HHR AR MBFWZE=HNY B-LFH
e

(1) EXIFMR

AR EH A B E ZHE R AR TS OE W E AR S “H— IR S

2-1-208



HST I 55 I 4

SRR G BRI R 2 () RAT Ay S S AT B4 S5 7= BAR T 27
ARIRAE Gy AN B R 8 36 S RAT AR A T
(2) BERBR
" [-2E 5 77 5 AH WL
QAR G A e IS (EAEEINE) AT,
(3) BERL

L%, AL S5 AN AR E ARy 5 X G LS P A S 1T =]
Bt BUE T & (EAEBHINE) BI-L&%E AR EE.

2. W REH WK, SREMAXEENRGBUENR TR & (EHEEINE)
BB —KHIE

(1) FEERFM

KRIRAE Gy ANEE e B2 L

(2) ZEHMR

O YE LY PSS

@ e ) b7 A ) 7 SR A DA AR R AR

W F 3T A VRAE Zy i i bl 24 & 4% SRR 75 R A2 A8
(3) ZEEW

A, AWM FBRINA: RIRLH A KB B,

3. BENBRAREREEEN, BREHRHEYMZHRENE (RHAEHE
G BIH-L&E =M E

AIRAE Gy X F-T5 A RAGER He 4

4. EW AR ZEHBBEBRIEHE, RERXBEHZHRERE (EAE
HINE) BATRE_FHEIME

AIRAE Gy AN AR BA A TF

2-1-209



HST I 55 I 4

5. EWARIREBAIR . SEhriEm] A BE R KISRB N R AT B T K B
72, BUE RAT B W SE B 8 R B BT A R LR EHIBUR AR E R, BEMR
M ZHR TS (RATEME) BT\ FKE S RME

AIRAE Gy AN B TR BB AR « S B A N B L4 ) R R IR N R AT A7 T <K
B, AR G IS 3R 2 m] S bRz il BUR B AR

6 RARATBAR AT LR =S KT, BB e %t R AR A T BUAS Y
EMAFRG, SEMRTEEHRITERZ BRE

AR Gy AN Lo RAT A BT T
7. REREFERENBRHIHEMRENE (LT AFTERRITEMER

INEY BRTNFRMRIE:; REREFERENTRRBESHRERE (B
BB IME) BATZHRBHEHE

(1) EXFM

AR EAMEZER SRR OUE ZHE RGN E LEARSE T “HBHY
RATARTE” 2 “ = RATIRMBEERERES A TR 2 “ () Bhiie
/ﬁﬂn .

(2) ZEEMR

O (7 E AR,

@S (LM AFRES KATEME R INE) B+ AR E .

3) ZEEN

ZAZAT, AL S5 RNy AR 2 E B A B < I Bt BIUE L HERT &
(e A FRESF ZATIEME BT RED 55 A LRI SRLE « AIRSE 5 AN I ml
Fefit o

8. EH (BWIME) BETIU%. BAT=FB—FKB=TNEN, &KE
BUEIR TR EHRIE

(1) ZEEER
ARIRBEHAANER (ETAFBRIWEFIMNE) B+ Em AWM. 55

2-1-210



HST I 55 I 4

T =& HUE B T R B EAMTETE
(2) ZEEMR
OB 122 577 Z 5 R
QU ARAE 5y i J L1112 m) ARG 10 o
(3) ZERR

getzd, AWMLY AREHAER Rl mOweE B IME)
AU SN =565 3R =T BUE AR S E -

(+) TEMRERHE

1. BUESEHR ™ UE T ARRE R T A ET BB SR, S
Pimm ZHR GRS (MEAERES —LWRE 15) 1-6 Kl

(1) EXIBMR

JOI S %% 7= DA 2 SRS 35 P ) At A v ol S A e, Sl A4 2
ZHVEREHRE P BN KRS HMN” 2 “=. KRS HAAKTR” 2
C) RATIRISEE P BAR TR 2“5 IR SRR 1R

(2) ZEEMN

O T35 7 Z AL

@ T Abat P R AT B CRPIEAEIR ) ARl 18

3) ZEER

Corx B, ARSI S5 IR A S S 587 L T AR RS2 TP A (B 75 2%
VRN 2 EEPPAL 7, S a2 HEAT & (R NG R 51 —— BT 2RER 1 5)
1-6 FIRLE «

(+—) WA (SRR
AIRAE Gy AN NSO o BB o

2-1-211



HST I 55 I 4

(+=) BEEE

1. EHARMNBWLEZKEGBEEERHE, I TFARERE. BE4E
FPEES T H R ZHE, MSHER T T PASEHL LA 7 X TR L% 7= s

(1) EARBFR

T E R S 7 B A R S R AR D <L
WHE A 2 <DL BT F R S P R e

(2) ZEER

O B 128 5 77 2 KAHR WSO T 8515 22 1 I 255K

@ EA RS E L H BRSO

(3) ZEENL

ZREE, RIATES . B W5 A G SHUR T X RRIN A 7 AT
RS, AR ARESS, HIUTEFKE LT AFRIR, K%
HERT DASEBIL b7 24 w6k 4000 S 5% 7 4 )

—. XTERMH

(—) Pl B

1. BRZSREMEEFVBORNAE RIFRRY . 1B, RZEW.

SAERE . MARRFERATEEEARIINE; B RRFERE. RHmE, R
EHRMER I EE

(1) ZEEFER

ARAZ Ty W7 W BOR A AUEPE LB AR5 45 55 )\ AR 5 i & 7>
7 2 “— BRZHFE (BRAEHINE FH—FME” 2 “ () KR
G5 a B BRGSO . B B, SZBWT . AhRiHe s XM BT
SR AT BOE I RE ”

(2) ZBEBMR
O [ T FRrA 7 A IS IR 5

2-1-212



HST I 55 I 4

@b LW AT ARRIATE L 5N TT R T AR G KR
(3) BERR

ZeR% A, AL SR AR AT & E SR, A H KT AT
EHRNERS . EHE P SRZEW, AMRIRET . RN SR AT BUE ALY
ME, Fra (ERAEHINE) BH—%% () RIE: KISR0 T
JRATIE AN TR REAE S i HEEATE, AR T AN AL S B SO B ORI AT ORI
AATBHERL B .

(Z) FERITHRTE S S EHIIERF

1. AR5 BRITHEREFHTEME; HRBITHHEMERSF, REFER
5 AR S AR IR A 5 BRI

(1) EARBFR

AAIRAE 7y 77 5 CJBAT A 1 75 JBAT W s AR o 7 W A e 15 B RS iR ”
Z T RIRAE Gy QAT T BAT SRR P SRR

(2) BERER

OZEEAHIRIVEHIEN, WA KE 2 P /B AT I SRR SR 7

@b B AR ARIA T R TT KT AR 5y eSS0

(3) BEER

AN, AMSLIA S5 BRIy AR E A CBSECE H AT 7 B3R AU
#E, ZERAIRHE BV E A R

(=) =HEH
1. ZURXGREFES (EHEHENE) F+—FHLHE
(1) BERFR

PEWEHREH 2\ ARZHHEMED I 2 “— RIRZH/ 5
(EHEHINE) HH—FWE” .

2) BB

2-1-213



HST I 55 I 4

OB Bl T A 9 23 7] AH 5 BUIE B

@[ T 38 5 7 RGN

HH ] A IRAE 5y (A5 7= EAl i+

@R T AR A F R TR BT A ] R AR

©H [l T 38 Gy % F 77 B AIAR AR R

©H 7 EH AR (anERE)

@R LT AR BRIA T 38 G T T AR 5y e S

(3) ZERR

SR, AWML N: RRZ GG CEHEEINE) BB+ %4
FKHTE o

2. RRXGHRERE (EATHEE) FN+=%. NHUERME

(1) FHARFM

PEWEHR S 2\ RIRZHHEMIED I 2 “WH. BRI/ &
(EHEHINE BN+ =600E” 5 “I. ARG (EHEHINEG
DU AIRE” -

(2) ZERER

O B 122 5%t 07 H R I 5K VA B8

@ B 1 b A F R R

QB T HRA R R IEFE R S E A B
@ B 1 AR 2 =S RS

O BEbR 2 7] LR A < Pk B AN B e L AR R 50 B30 K N DRSS
A

@i & E K E B AR ARG ER W EREE AR RS AEEST
B LSRR 1 2 =] PR H B AU LR DL s

@ b LW am] AR AT S50 T5 R AR G IR F AT

2-1-214



HST I 55 I 4

3) EBEERL

L%, AIRLIE 55 BRI AN : AR 5 15 6 (AL B2 26001 =25
PO+ U 26 AR KR E o

() =4 Emss
1. FEAEFEN

BT 36 N H W, BT A EHIRUR AR, 322 FE KDY IR SR A R
S —BUT SN EIIR AT SR T B Bl 2w S il Nl A . AR
NER, HARZ 5K

RIRAE Gy I, Lo m) e di) AT A A 4R

2. ZEREL

O [ A IRAE 5 T5 %8 FAR R

@ ) b A IS LU R AR R . AR A

W 3T AIRAE Zy i i LT 2 W) A AU 15 K A AR
3. BERR

LM%, ARSI SR N Y. R YR (CRAEBIME) B =008, Ak
HAH AR R EA B

(h) BEBRERSEHT
1. BEXRFER

AR GF B E BF B 1) A L e B DUV W AR S 152 “26 )\ AR5
FIE M2+ RIRZE GG GEMEEINE FIHRIE” -

2. BEBR

OB B A IRAE 55 T5 %8 FARS ML

@& GEMEBEINEGY , IR SRS LM E K,

3. BZEEL

ZAGAL, AMSLIN S Rl N, AR 5 SR B 75 M A B MNE)

2-1-215



HST I 55 I 4

Btk BT LT HAER L)\ GRINRLE.

(7%) FRHVEE~

ITUWEANREE SRR

1. BN FVEZRBFETVEN SERTERHERER, Wk, £
RREBNEEFLEGEIFTLENHEXT., BRE. AES, £EF-E2ERES
BEEM

(1) EAFHMR

PN SEB 7 IR N R A = B 1E B AL @ B OSVERT . BT AdIE.

(2) BB

OXS PRI AT RN BT VTR, 1 PR B2 =] D556 B s E 1B 0

Q' FEIFRE 2 A A IR B VAT Je 32 B 55 5% B BT Rk

@ B bR A F] S5 R .

(3) ZERR

SR% A, ARSI S5 IR N Ty BRi 2w R SE 517 VS N A s
AN AL T ARV AT B NIESE, A aE avEa

2. B R AWM FAERIRRBAN, 25 CBUS L6 FAGES .
KA BGES, Lilibe. 5L E R ARBAEL; R PGER I REE
WA, HXETRE CREMIIT REIFRFMF

(1) FEAFMR

P SE B AN B LA FIRL, A S BB

(2) ZEBMR

OX PR AT RN BT VTR, T PRE) A T D556 B JOs E 1B 0

Q' B bR B 2> A R B VAT Je 2 B 55 B B BTk

(3) ZERR

GARAT, AL WA s BRI A R AN B PR A S B IR
ESYEIP

2-1-216



HST I 55 I 4

3. BRI HREHRBMUBIK, 275 CEREMM BRI EREAAER
FEMIRMEH:, WARRE, REAHEREEEEW, EHARREER (%
KN 26 5) B+ )\ FETRHES

(1) ZEEEMR
KIRZE G PN BB IR, R R or T, . TN s,
k. B T2 SR LI

(2) ZEER

SRR A TSN RBAT VIR, 1 AR A 7] 1 515 1 B2 1 L
(3) BEEL

CAGA, APUSLI 5 AN « AR IREE 5y AN B LI IR S5 S S T3

4. BRFTFLERN, BTEENRNBUSHER. HR. SR, E2ENX
PGB, CARSHIESE B =g = A B FIR

(1) FEARFMR

RIRAE Gy AN BV L ERL

(2) ZEHBM

OXAREIA AR N AT VIR, T AEFRE 2 =] LS5V MO E 15 O
Q@ AR A B AR E 8 V] ke 2V 55 BT B Bt Rl

(3) BERR

SN, ARSI S WA AR A T AR SRR E AL

(£) HHEF—ERR

1. B A TR MBUBR R GIRW, BREFEXSIMER, EBEAFH. BA
BB, REFERM . RASHHRE, BEWRFR. MR, AEES]
PATFEARFUERE FEDRPUR BB K KA E R

(1) EARFMR
bR 2> ] EH RO LR IR AE S 50 0% 4 SEEg B 175 50 VE LB 4R 5 15

2-1-217



HST I 55 I 4

CEDTT ZBERFERTE 2 L PR

OFFIAFIXTAMELE, EEAG. B RGN, ARRA R, B SR
FEWEAISE T “HUAT ZORIZEARTEN” 2 “I5. WA a kIEFAE E
PR FERUR X AMEAR DL B A FREL 2¢ (=) EE ARG LEA A IE

ORI A FIFIA APEAIATEAE T UVE W E AR ST IS LR
FEARFEN” 2“5 BRI AR L EFAF FEEFRUSE . STAMELR DL T E A5
Hw” 2 “ (T BRUFR. . FERfHIT 58 aMEmn” .

(2) ZEEMR

OHE FEIFR 2 7 TR A o 5 0 H R AN BEAS G L (R RE S WIS B P9 38 ks ST A
&gl

@B E R ERSIWEREEARRYG . BB EET SR A & IR
PR AL 5

&l

@ H bR 2 FIHRAE 0 96 T URIA S P A 5SS R
@b EERHAS) F R T URR BB A IS A

O REFXMWAEE R AR RS P EEHASCERM ., 2 EERE T M5
BENAS. &EEEREEIUT A BT RS U AT 5.

(3) ZEBL

ZR% A, ARSI SR Ny B AN 55 ] 45 75 2528 H - 4008 S br
1A m RIBURE BT, AEAEXIMEGR, AFAEEHT 56T, KR ZR R B
AEEIRIT . B ERCRIBRH1, A R E IR R YRR i "R sR AT
Ol AMFAEDISBUR F R AR TS DL .

2. BIEEARRI AT M EZR =, mBOER. AR, SR, EENSRE.
T BEENAFTRERLEFEERPMNES, EHRETEZR, NEREHE

Wi, REFEXIMHAR, BREFERD . FIFSHARE, REPRIFR. M
B AERE. AEBRFIBITEERFN

(1) FHEFEMR

2-1-218



HST I 55 I 4

FO SRR I 2 ) 1 E BB P e W AR B <SSR KA
TS BRI A F) S e A\ FE BT AR O AME LR P S B AT L2 (—)
FEE P RBUBTEN” .

(2) ZEEMR

O T NE TN A EEE FE =

@ ] 1 AR 2 T B R e AU SO

@ T GEER L) hRTIRIASUPE I N 2

@R EFXWAEE R AR RS PEBHASCERM ., 2 FEEkE T M5
BERAS. &EEGRRERIIT A B ER RS AR T 5.

3) ZEEBL

CerxE, AL SR : S SEAR I 2w () 25 BUR TE M, A7
FEXPAMELR, AW KRR, i AlikfRa. AVAmBIPITEE RS Hot
AR RAT R FAFAE TG, RIS 7 RF G4 8 18 B K5 .

3. WMEEBE. EERPVR, DL H ARSI R RS A E R TR
BN ENERNNEN, HFRERZZRERE (RAETHEME) £+
—&NEN+HNERME FHAREER L

(1) FEAFMR

PRI A TRV . AP EAIAT BUE T OO TE W AR S B0 S H bR
AU 2“5y WRIAT RIETF AR FEBRUR . WML LU 3 E Al
W7z () BERVRA. M. AR FIHIT S S M

(2) ZEHMR

OB T GEEEA) PR T IRASAP IR NS

O REFZ WA E R AR RS P EBHASCERM ., 2 EERE T M5
BENAS. &EEGRERIUT N B EiR RS UL AR 2T 5.

3) ZBEENL
GNGE, APSLM SRR . AR GAR AT EER A EEP R

2-1-219



HST I 55 I 4

V&, AEH UL B

4. WMBOFE B, HRTTERABEE. xS, RF At
RERS BETHREI S FFMEZHE

(1) EXIBMR

FREGA T VRS A ERAATEAE TS L W IR S B B S S bR HE
ATEIL” 2 “T5 WA E LT AT EBEEAUS . SHAMEAR DL T B A S
W7 2% (FH) BRIFU. . mlEREHIT SRS BN .

(2) ZEEMR

OFEF 7 GFERLP) FRT IR N %,

QR EFKMWAF G R AR RS0 T EBASCER ., 2 FEEkE T M5
BAEWARSG. 2EEGCAEIHIT N B ER RGNS T 5.

3) BKEERL

SR% A, AL SR b A R AL IEAERAT B R 1450 AT
TR RIRE A IRAZ 5y A SRR (0 ORI AR BUAT UL T, A XA 2 7]
L8 RIA IR AL Sy ) R R AN R

OO BmHES—FESH

1. RETTREERRE SN EAREL, SFERERMER. HiE. &
B H&. BITRRERER. Bk, BEER; EdRBRARL LT @Rk
BE&LHK, SRATRBRESLFME, REBITHRREERF, LM
REBEHMNMNGED; B CRIERBBIEHIFNEE R, BEX A E
AR REAANN W, REMREXSEREMR

(1) BERFR

ARSI 55 05 e 1 T 25 B B ) R AR SRR AR e R B 4
IO

(2) ZEER
O T AR A FHARAT UK 21 HE3E

2-1-220



HST I 55 I 4

@Bl T AR 2 F H R A S

(3) ZERER

A, AL SN A bR A S AEE R T F LB B 4 Y
B

(1) FRBYEFE—VIE WhisliEh 5244

PRIGEE A K VIE Brsdss dil 284

(+) B —EBEH=ER . AR PO MEHWEHLLE

BREBE P AN B B AEHT = AREERE . TR PO A EE 248 115 B A IR 155 T

(+—) G HF— T~ REAY

1. EAXENR

AIRAE Gy WSS G 3 TG DLV WL AR S A5 “3 = O T HAREI” 2
 RATIAR RSB M SR B A S T

2. KEFR

O [ 52 7 % 77 1 TR Tk}

QEMERMWERARNRG.. tEEE.

3. EBEENL

BAGE, ARPSEW SN R s ARIRAE 5y RAT X S AT 200 N, KAT
XTRA N 200 NIE LT AR AT, AdEHMEKEE.

(+D)XEGER/F—EREUSI, BABFEES, SHEEHX. &
itk BEeERPRESFAR R BUW~AGR. REEZEHR. EITRAKR
RGN ANTF

1. ZEAER

ARIRAE 530 58 5y 3 T N E Ak A, AAFAERR LR RS 2 4 L 75 7 S8 Tl
EHeiR. EEeL P MRS TF AR W BIFFE . REEE R TR R
LGN T MO UV WL R 5 = G BRI 2 —.

2-1-221



HST I 55 I 4

RAT Ay S SCAT IR KB 7= 28 Gy 3777
2. ZEBR
O A 5% G E B
Q@ERERBIEEARRG. SEE%,
3. ZREENL

G, AT I ;RS SIS SR A E AR 5 T
WAL, T RRATAIE S, FREEI. (. et Rk
ST A TR R SR RS A i, 225
XY 555 5 A R IBUA AT A 5 3 1 A 20 T 2 IR
REK.

(+2) FlES

LARR 5 2B FEFHERAHEMHF TS, FLEFRRENE,
FHSR B T7 B AR DRI 52 [ ML 35 4 H O B AR SR A 2 HE, BB AR TR o Ak
R RAER. IR #HRESRE, ZERENEBRESITREFER
KAHEME, REHRE ETARRF /MR

(1) ZEEFER

AR Gy e a, B RSB RAAI A IR . ASRBOW RIS 27 5 B
T 2> 7] 2 P ) N A2 ) B0 At A Ml 22 TR AN AE R SE 6 DL, PIIEA IR A 5 A &
SR w5 SR SR F A Al 22 TR R S 4

(2) ZERER

BRI Gy Ja b w51 BOBR « bR il N R H SR T 4k 2 AN
ZoENEH ML S5 7 S AN IR G T AL BT G E R AR S F) [l 58 4

3) BBEENL

CA%E, AL SN : ARG e a, Elia A RA K EL]
G F MY 55 4o

2-1-222



HST I 55 I 4

2. BARFIHRERBMSR . SRR A SRS DR B B AR
B RIS SR BIBRR S, R AR TS IR AT AT

(1) ZEAERFENR

NG AIRAL Gy e a5 Bl A m P AR RN SESE T, 4E40 BT A w) J At
SNRIBEARBIEER A, BIHAT Gyn 7 S A IBR « SEBriz il N EAE tH W 7K
W, TEWEAREH BT ARSI 2 B ARREHAMKITE T
HERIE” .

(2) ZERER

OEF & J7 HH AR TS5 & v
@ T (ELAME )

(3) BES%®

SoA% A, AL SRRy B 507 KRR L Sebriz il
B R e AR, HARE A B AT AT

3. GER 5 SERUE T B BB LB AR B RN AIR M 1 R LSS B L
BEFWIERRZ G RER & (EHAEEINEY F-HUKKAHERRE

AIER, AR Gy AL T 1Y AR 5 0 14 [ b 58 5 (1 T

(+M) KBRS

1. FEERHLR

PRIGBEFEORIE DT« RS I ORI 55 BV W E AR B “SB - — [k
AR S 2“0 RS

2. BEBR

O FIFRI) A 7 H TR, BRSSO RO S s

QU RARM AR EHE, T LR RIS 5 RS 5 1, i i
PRI UESCHRAE By sE M A Fo eSS AR IRAE By i Ja i 24w R I AE 5 R Al o«

@A b LT A F A OCHI R, A DA 5 B OIS 5 ST B K 7K v

2-1-223



HST I 55 I 4

3. ZERNL

CoA%E, APSTIA SRR A Bn ) B 1 I N OQIRAS 7 BAT b B A 5
BE, AR RN B B R AT I RIRAS 5, AR 45 & (EAE
BIMED BI04 DY 2 A R RLE -

(1) AEEMXEFER
1. EXEMN

(1) AIRAE 5 8 J7 B RV B AR 45 “ 28— AR S oL ”
Z s RREAMRITE I EE A

(2) BEAMEGBEEH, ARZHAFAEER RS, AR E
2R AE AN B IR 2R I BRI

2. ZERBR

(1) BB 7 AR G R BRI B &R, IR CRAEEIME) (s
AEN 26 %) CREMNEHIET — EWRE 1 9) Z 1-7 SRAHEER
N2

(DR BA RS 5 B R 0 B AR 2% 2 H A RBAGE K15 5
3. BERR
ZARTT, AMSLI S A -

(1) EWAR. ZHNTTRAREITTH O (EHEHEINE) (e
W26 5 ) SFERE B, AN RSB, a4 S KB BRI BT, A
EH T (EEMNER RS — B3 19) 2 1-7;

(2) BEAMEBEER, ARG AR R ES, AR E

2R AF AN E R R I BRI

2-1-224



HST I 55 I 4

= XTHERE~EESEN
(=) KRZZUAEFHEERIEERSERIEAEN KR

1. WMEBMGEREARRFL (BEKEME. FrRARPPEERMSETTE. VP
HEAEELE R BREBEES) , HESAFAMERMESERNERER. £
FHRE. SR E R SHMERA R EFERR, A RREHE B E
SR R R A& BEHATH IR, WOCRA—MPERAETT 5, REMXK
Bl E M. PMEEETIERER . SARR BT A ST A UL Be i

(1) EXFM

FEREHRE PR BN ZTHRAMEETER” 2 “—. 85L&
VN

(2) ZEBMR

O P At 5 P [E A B B P PRl e S A P A 1 B

@ AIRALE 5 T5 % U ML

3) ZEEN

Szl AL SR : ARG SEf 1 BRI PHE R, 1R T
SEVES BWE BV A IEESEEN, dE M T A EAT S AR B LR R OL Y
PP, PPAREIR L 2 I S PPl R PP SR SERRTE L, AR
PHl S BA 2~ etk

2. MMM ES R EER WIS B ER R G E M, mERMINHE
BB RARYERE 5 1 ) B BB DL TR A B e e IR LS5

(1) FEAFMR

ARIRAE Ty W PP AR 00 0L EE AR 5 3 “ BB NTT S A bR IVTAR IR L 2«
AR VAL B R

(2) ZERAR

B 3] A 35 ) 4 R R B DR AR AR A B D PP B

3) EEENR

2-1-225



HST I 55 I 4

CA%E, AL S5 RNy A O PPN BOA AT S 4% M ] 50 ST A IR
A7, 38N T TSEAT R, A S VAL T R SE PR DL, VRAS R BEAT SR S EE

3. FFEEVEAEERAEIFIRACEL . X PR B ES R E E XM ER, #RE
HRBIR B FEB KA E M LGB E S BRI, P E
ZRIHEERRIHEL

AIRTAG AW S AEAE R R A TR L 0P VP4l 45 16 7 B8 RS2 R S 10

(Z) EEIME S RIEREM KRR

1. EXREMR

ARV G2 B BRI AR R, VP VO B 2 B R AR %=
o, PR IEMEH S 2025 4 12 H 31 H, PEAENIA R USSR 180 15 275 PR FhF
& T 150 T AR AR B G I E AT VR4, e 235 IR g v DA &5 SRR ik

4k
FEWELAME BHANT AR RIPPAE S 2 = SRR E L .
2. BEITE
(1) 8 B A5 R PG R B P AL i SR SR PPl U B 5

(2) Ml F AR I B 7 7 i AR R WO« AT L2 =] 22857 i (1 4

(3) T HERRHI AT AT AL . RO SRR O, 1 RN ] P Ak
ATk BT 37 5 S AT I A R O

(4 TP AR 2 EHA B2 BRI RAZTN I, X hr A F
BV A BEAT 10T

(5) BRI A RS IR B 2 . BB WS, T T
1e] 9% FH A2 25

(6) T N e A LR I TS AR, JFoxt 1 ZES N e B & B3R AT 70 4

(7) 7SN BRI SR A, IR0 A 45 B

(8) # PAZ Hy W7 5 B~ " & T AR S B

2-1-226



HST I 55 I 4

(9D TR AR UVTA 5 I 5 Bk BRI 45 55 [ 15400
(10) AT bR AF EBEMEFITRRHN
3. BEENL

LA, AL SR A

(1) FAREN WO BN A BRIZ O 2% R RS 1587 B AR AT A
Dby TR EABRI B 5o 0555, TR S E N L LA . B
RO L 26 A 5

(2) T30, A8 S . B AU 55 2 T T B S B, 5
T P b 55 8 S AR UL T 5

(3) FMANEW, e e R A SR, SRR A FARRERE
Rk 55 5 Pt DL AR UL e

C4D TR 2530, B 1 2 7] BEAS A S HH 55 T 33 £ 2 =) ol 55 J R AR DT e
HA G

(5) ARUVHAE RSB R 1 b5 ) 2> 7] BT ARAT b iR 5 KOSz B B T 55
BT, Il R e B AT A R

(6) ARV TR 5 iR BIEERESR, a5 Khra s
ToOL, AAFAE R AR AT 1 220 A PR PP A% 93 18] (15 2 5

(7) RRZ P ERBTAY LIH BT, AN 25

(8) T HHE 5 AR B 537 AR KA ML 55 A R TTTY  #Z0o e A 3 A5 R FF—
B MRS HR G BUR # 45  CHEE IRUDE P 8 5 —— VPO 2E58 1 S )R,

(=) UTIFEIHMEERIEAENKIE
1. BEXRFER

AR VPG ARV VPG 45 RAF W i VA 458, AN R LLTT 300 PG 4 2R A
HNFEMHAE I TETE o

2. ZEER
B 5 A6 5 A R AE DAL HE B 1 B P PRAL i S A DS PEAL U B

2-1-227



HST I 55 I 4

3. ZERNL

CA% A, AL SR N AR UCPPAL DAL 2R 920 A 45 RAE N e 28 1P Ak 45
W, AR CATT A VAL 45 AT 9 il I

(M) A= EAE TS RIE R E N E

1. ZEARFLR

AT Al LA 38724l 45 A B R e 28 PP 4518, AN B DL = B Rl P A 45
RAE N E M MG IETE o

2. BEBR

B 58] A 350 ) MU Al R O 8 P A R e B A DR A B

3. BEENL

Cor% B, ARSI S5 IAN A s AP AL AN o 125 A 4 RAE O e R VP 46
W, AN R CABE P ALVl 45 SRAT e i U B S TE

() UEMFGERHEERIEGERSERIEAENKE

AIEH, ARG IR R VA S5 RAF N IR & Pl 8, AN & DAl 59
Pl 45 R B A R 5 2 R e AR FE 15 7

(%) ZEENMHAR MR EIEM
1. EAREMN

PRIVEE P B = NI AR M ESS R ECE L S ks 53 T5, SRR
AP A TS OL R Z 57 PR AR S 45 “ B0 o bR A 7
2N PR 2 (D U B B BB AL R L o AN RS 5 VP A
VR B FEVE . A PR DAL BRASE 7V B VRS B (B 45 R 22 3 SR AL
2R R VPG B (R 4518 1O B AT B E i R el se o I T I ISR, A2 5 i
IR TR RN SR W E ARG BN ARSI 2 “ . X h b
HIPPAE AT OL 7 “ 20 RO EERB” N, EFRIREIRZ G s
RIPPAG & B S o Fe bk oA

2-1-228



HST I 55 I 4

2. EEIE
(1) & P AE 5 A R A RSS2 B B PG RAS « PPAl 156 5
(2) FHPRE A F BT 3 AU LS

(3) AR FEAT BT AE &SR, A5G, JFEaTREEN, 7
B AR o VAL AR i) 5 R4

3. BEENL

KGR, AL S A A

(1) BRI T I = 4E N ASTEAE A B LE ol 5 [ 15 7

(2) ZEH AR AR RS GBI, AIRAE G PP R B A F

(3) AR G AAFAEMNLZRIFPAL 45 AR T 98 72 FE Rt (1 5 T 5

(4) RIS BN ST A BN B A otk &3,

() BESITAERBEXRE

1. EAREMN

RIRZE G R S B AR S “HT SHETE i 2
“H. RRZHxF EMA TR KR ERTREHEA 00 2 ¢ (—) RIRZ S5 E
A B RSB B I BT 7 2“5 AR ST E F i A wFI%E 5 bR
P2 100 S J SR R S RAB O S R

2. BREITE

BT PR SR 2 TR B R A R Bt . R T A ] & B RS
3. ZERNL

ZNGES, AL S5 A A

(1) EWAF %75 G I 55 1R T 5 hR I 2 7 AR 5 1 T 2 RO AR 1 2 =)
AU 1, B FARR — 280 N 4k & R EAT i), AR 5 R AR =0t
Kb FRA £ Al 2 T R D AR RN E 5

(2) FEHEBRER, MR EE, 2T (B G IFH P ) Sl

2-1-229



HST I 55 I 4

Henit, B AR &GS I S5 AR T CIE IR R ARSI 2w AT B OF
AL 2 SEHMES

(3) AR Gy B AR A 5 S A S 0 55 O3 1] e 75 ef 225 o7 B v 80 XS
LB Tl 25 D AR XS L 78 0 MU AR 73

M. XFHRREELERREMEKR

(=) TR REF R

1. LB FrRAT IR Sk, SR ILBUR. B FRR 5 BURSEN
Tl RRRIERN; 542 EEYIMERNEZEREN. MBI AR
B0, ARSI 1516 3K 3 7™ B B Rl

(1) EARFMR

PRI w3280 55 B i T IARIE AR G55 5 M = s k& . IRIEE KSR
MATE (ERELFTIWZKY  (GB/T4754-2017) , FriAIAEIHET “C40 {4 a4
{CREIENL” 5 B (PE BT AFEWES BT AFATE 28 51) , A
FHJE T “C40 AHCERBIEN” o FHRBUHR XTI A& R B 520 v L EE 20 4
BT SHEMRS N 2 “T. MIA AT S R EE RS
5907 .

(2) ZEER

O&ER (PE_ETAF WS AT 284851 , MEsAF TR
ATNVEHEAT T 4 HT s

@M IREI AT N RIFFT VIR, T R A 7 s g 1

3) ZEER

KGR, ARSI SR AN e A IRAE 5 FU S5 77 i J A7 Mk e B 4% 4 3
M, MSRECR AT R s & F AR S PPk

2. EfTVETT AT BERET RN, &, B, REEETHE, 3E
B

(1) FEEREMN

2-1-230



HST I 55 I 4

PRI B FAT I AT HE 2w AL I T S

(2) ZEEMR

O e 21 5 13

@XIFR A A RN BT VIR, T PRI 2w AT AE L
(3) ZERR

ZE, AL SS BN FATME AT LE A w B AR WL, A e,
HA A .

3. RESIHS=7EE, Br5l HEE R E S IR
(1) ZEEFMR

BEAHMREFBSIH T ICV Tank. Yo7 (2024 &3kETiFE IR EREE) |
(2025 &ERE TIHE AR RE) 258 = 8HE.

(2) ZEBR

@ b AR
@IZAF 58 = J7 B R VE
(3) BERR

Zerz s, AL SRy UGBTI TR =008, Brol R
Y FL A FLSIAE BB

(Z) FEFFPMMNRE

1. EB BRI EEF=RERE S SR ERERER, SHHKEF
BNERZDANE. XEET R EHER, XEENMHARE, SREEL
FZMBERLECE; MEBHSHITERES . “HMNERERKTHAE, NE—F
P RNER S EHAEE RN, ZEANEE KA EE;

(1) FEARBFR

PRI A 5 R PN A S AR DG N LR TE DL B 75 5“5 0
LHFFHIBEARGI” Z “t. AR EENSHEL” 2 “ O A %

2-1-231



HST I 55 I 4

EFEERER” & ¢ (B RIERER” .
(2) ZEEMR
OIRBARH A A S . RIGIHEE ;
@XHRE WIN EEE . FEMENE AT EV . BRI
(3) ZERR

o, WEMA, A FSEER S fNENZ S NER G AFaE
TR0, AHOCHH & 5 RIS S e i AT o~ fe bk, Amifs 2wl (R IE 55 5 45 45 b 55 A
AVLEE.

2. REHIRIETR - KT S RGN H&BR AN, REEAE
Ui FEAE 5 W DR R R FT R EEs  R BROLI (BB A 2 P BRI LA B e AR
KE, BESELTR. FE AN,

(1) EARBFR

PRI A F AL T 2022 5, BhgE 5% N AL E1FR AR, BT A
F RROLIN R BHE 2023 SE 30 LBl 2 - S PN S DL, R ARk,

2024 4F, FEBFEBEEAF AR, BRINVE R AR - H a8
K, ERBMITFEE AT B AR 43 ) ST T 1999 FEL 1951 5, HCA RN 5 H B 7
R, ARETA F] P R RS R ESR, XUT AR A A H M

2025 4F, _ElRREARA AR IR 7 LRI TR A BR 2 7] i 2
HEHE K. R P 2R AR RO T 2013 48, THEAEEREE K
TOEHT A R E R PR A 7 AL T 2018 4F, EEAE T EI &1 5.
MR T BORSE . ARE A F RS R R A e LSS A O, BRE T B AT
BEAR N RIS SR, WU SRR L& A

2026 F 1-6 H, /" T R HERECK, 2587 N%FET 8A0L, X5
AR RA R & B

2024 &, fENFE D (R C NEmiE At p e, b it w4 )
AT 2004 4L 2010 4F, FEEHBRA A B SRR o A F A, AT

2-1-232



HST I 55 I 4

£ /R P w9 AT o P O T e A AT PRy AN /AT N O S AN /A b e M iR 7
W VL K BOR TR bR g, SR i N R, XU SRR L& HEAE

(2) ZBEBEMR

O [l 45 3T P R I 2 51 SR R A 45 1

@ [l 5 3 PN R R A N e A SR T A T

O A TS B AU R FTSRBUE R, A TR . AN R A L A

@XIAR o 5] SRR P LN R AR N AT VR, T RRAER

3) ZEEN

GG, AWM SN RGN, BAHME AN ER, He
BRI, Hiss 5% BN & FEVE AT Rr s, FEE (LN A EAES
I ST I TR B G S T

3. WEHE=RAERBRR. LhEt A, EREEAHMAEOCAREEE
B, RN BHFERBECR

(1) EXBFMR

I N 2 EARVE LA ST “BIUY T AMPERARBR” 2 “b. bl
ANFEENLSER 2 ¢ O8N REPN FEEA S SHEER” & ¢ (B R
o7, “ETT BRSO 7 2 T KRB ST 2 (2D bn
F) 8 F] FEE R MR R

(2) ZEBMR

OXIPR AT FEMENF . 2% AT ED . RIESE

F

QF I TR AT EHANES., WH, BREEARLEN (AEE) .
3) ZEER

ZerxE, RGN, FE EIREAR I 7] S PR i N SRR ARE N
FEE_ B S ER A R A OGRS AR T I i 04T e A, ST LB =07 B AR
KM AN BRARM AAFAE B35 72 7 o B APRST IV 55 T i) ik 1 252 ), SR L
[WAE:

2-1-233



HST I 55 I 4

BRIEZ A, PRI F] R PR < SRR SN Y NS
FEEF PN AR R

4. MIEEF P RENERTERRE, BREMXERNEGEE, 2T
FEEATIAFE . ERATILAT AR BIX RS, WS pRe e el krsetk, &
Hh B TR A 15 S Y B P B R U M BRE KSR

(1) EARFMR

FHIE N ZF EARVE L E AR ST “BIU R AMRAR[R” 2 “b. v
ANEEENSE 2 ¢ O8N SN EEA M SHEEEN” & ¢ (B R
&

(2) ZBEBEMR

O P AR A T AT N 78 A8 BICR W 4 3

@il A FFE BRI FEAT AT B2 &) T LR 2 7 A 7 4 s BCR ) 4 01

3) ZEER

WEWIN, b AF 2 R R R, BRSNS R EN B 7 R ST
AT R TR S R R RS R A, B S PRI A R ANEAE
PN R SR LB TG DL o B i 23 w1 (% 2 AN R B 1 DA AT MR AIE, k55
AR TENTRI LR, b A RIBIIT 2 7, 2 SR R e AR e ) 58 77
FREEAE BE IR CE AR

(=) MEFRR

1. SEPEER AT R RGIE. HEEAE, REFNE™Y
FIRMAIE L Bk 5 R ILR i

(1) BERFR

RN ERAEREHIR S “Hn EHETREI 2 “=. W1
N SRR R J1 0 2« () ARB AR M SR i

(2) ZEER
O BB ) 2 7 W 55 458 A0 o R 4

2-1-234



HST I 55 I 4

QZEAFRI AT ATV 5 . FEAFIE . A5 ERI0E, bRt 2 & I 5501R
155 M 2% 58 5 1) DG B 14 5

O SR B S, AT ZMEE FE (BHFERR TR, R, K®
. TR .

3) BKEERL

2 /% PR VA TR NS P N R el 1 VT = - S i SRS N 72 5 Gy
AHULHC

2. BREWEER R K& T RBEEN & E M, HEAIRES
AT LR AR FEEEERKAKRRE; S6NEIKREEEMR. Kk

. ZEFFEHEM SR HERFHEERR, REDIELHE ™MK
TR A TE B AT i (5] PURS: R SR 45 Sk TSR B FE 0

(1) EXFM

PRI FHE T RIS AT EUR, & R 4% 5 P IRAE v A UK DL & &%
TGS P2 S BRI, TR T NSO SRR K HE 45 o TR A I, A2 &1 2 ST 2k
MKW 26 KER > N—FE AN, KIS R FREIA T —5E LA MUK IZ IR 5%
THIRIR K HE 55, FR A & RO R R KR BUR 5 FAT W A R A FA R K ER,
IR PR BRI . IR, bR A &) N ISR AR B 30RI R, KR
A E IR 5 2k

I ST R R I 45 AH 06 N S BARVE RIS P “BhY EHETR S S
M7 2 “=. AT I SR BRI BE it ” 2 ¢ (—) FRIA T 558
BANT” 2 “1. WP=gEMAI7 .

(2) Z&EER

O BRI A T S5 B E RS

@R PRI AE 2 BN R, DLZR 1 28 7] 56T IR K 25 142 78 20 1K Ud 9 5

@AY [FATI AT b BT A B IR EE A TR, I EE IR 45 TR B AR
e

3) BEEER

2-1-235



HST I 55 I 4

ZerxE, AL SR : R A, AR =] NSGRIGIA KA & 15
T AMFAEBCRK AT BIXESE, 5 RATIE BT A R AFAE R ZE 57

3. UL B K 2 R ARG, BB TE R A BB i [ <2
B EEBEERTFIFBRSRATWATHAFRMEREEE, FIHFA TR
REZT: BB~ ESHHETERER S, BENRTE. Rk
RZHREGH, BHREMRSTHEER T R

(1) AR,

AR, PR A T E R P IB WL R ARAS BT AR
B AFREREES, PELEARE S “HAT FREHE SN 2 ¢ =,
FRA A TR SRRV FLRE I 4MHT 7 2 () BRI AT S ARBLAT 2.1,
VAT

(2) B,

D B R 24 7 5 V2 7 W40 2

@ 1 MRFR A A R THEUR, A 1 FR A w0 [ 5E B8 47 IH 5 s A
VTR (A R 56 Py 4% ] B

@ B A AL FT L b A B AR AE AFFBORE, 4 PUTE S 37 AR O S TR

@)% [ 5 7= S A, ARHUH DS B s e SO, B R A TR AE K R A P
Bl B 1 [ o 7

(3) BERR

CoR% AL, SRS S5 el DA = s ) B8 7 AN AE R AR A P B 453 1 [ 5 587 »
[ € B T IH S dEAE A THR TS 70, SFATIL BT A R AFAE R 2 5.

4 AT LR =& A7 BRA I BRI R 0L 7 S AR 1T B R 1B 0L
B REFRASTHENFERREF BB EATRET RS, RS
MR AR, BREE. BRH R ERER

(1) ZEEER
B IR, PRIA XA HEAT T REIAR, 2R 5 X AR IR B 1)

2-1-236



HST I 55 I 4

FFEE R AT SRR AN HE A, BRATHER TR TS ), PEWEAME S B FHR
RS 2 = AR F M SR E A GE i 2 ¢ () B
WSRO AT 7 2 “1s B AT o JRSLIV S5 R AE By bR i AF B ik v
R SRR A 7RI A S

(2) ZER/R

@ TP E) 2~ "R 2 THBOR, FRRIU I B A B4R, & 17 ARi 2
XHAF BT HE 25 TSR IR AR HE AR ¢ A P20 12 5

@A AR A = B R

OXT A DSt e AL, FREUH S5t A0 3 S04

@ T fRFRI A T AETFAT B

OXf T BAE R IR AE TR, ST & AT R

3) ZEER

GAGAT, JUOTA SR A : FRI A TIAF 0T R N ER R, RS, #
ECNERE , FRIIA FIAETAT 7 2 HPe BRI R m, Cig IR 5T e 25t
PR SRR T A DT AN A

5. WHFEAEMSNEIHFFRINFEFHATHEE=HEE, RELEEEHFHARN
WEREBRHE (et HE, —REBFEEREXK

(1) EXBFMR

WA ISR, PREA B LI HE P2 B NERIBORAE, briA & AFFEA
A H R B IR T B TS I

(2) ZBEEMR

OE R AT S5 RE, VTR AT S 5T, 2B AL EIF T
PO B TR T 5

@B R = 1R H B gH 3=
3) ZEEM
GHRGAT, ARSI SR N BRI A T AELE AL A I R B A ST

2-1-237



HST I 55 I 4

BB -

6 BERIGTH M5 HERR RGN, W R RN A2 E R
i

(1) EXFR

BEME IR, WA S AN 55 IR

(2) BERBR

7 [ AR ) 23 B I 55 4 R AT TR A

3) BRERR

ZNGAT, ARSI S5 A R AR, A3 0 RS ARTE I S5 R

(M) ZE/MR

1. PSER WA GRS RRE, 2S5 RATILT A B RAEBR
Z73K, BEMXERLGEME:; KRBT, SRaHERT
WATH AR FFERAZRK, BEAXELKEEE

(1) BERFR

WA, FREGA T E I GRS B L 3278 SN R 2 A s
A AitE DL, VEREARSE T “H FHETSSMTT 2 “=. BRIA A
(A SR BFRIRE ST 2 “ (=) WBFIERAON” 2 “1. Bk
IHTT .

(2) ZEEMN

@ T bR 2 F OB SR o8 R AT BAR B T, B AT
Ak 2 THAE I AR R E 5

@XFRII AT AR RN GLBEAT VTR, 1 AR 0 2 RSN A 1 DA R 5

@FRBBR I~ TGN, SRR BEAT N, B4R e 1,
TR AR I 2 FMONAR B L, 20 b AR B0 1 Jir A R e B 5

@ P B[R] 2 T B AAR 1 2 =) B TR

2-1-238



HST I 55 I 4

O B AT b~ 7 A TT R O BORE, AR 2 =] SO 7 A AR Bl 5 D2 5
Hall ARG ERER, M ERKNTER

3) ZEEBL

2 e e WAL B LTS P N D AT LA AN 8 SN ETE NS 5 & 5N
W3 W oRHE R AR I 2 5] P2 se 5 ST BGRSE N R BT EG ARi 2 "IN A6 52 T
P P R THRI POSRE B S R RE SR R R s, B S B A
e I BN BN o AR 22 7] 5 RAT M b T 2 m O o A AN AR B A AE
SEFE T, FERBA RN R R

2 UL = BAABABABUR, 55 & 20 € R ER#AT R HUHE LA,
RESFAMLT AT FERAER, REMNE (DU THELD BLRMERM
IR e

(1) EARBFR

ARETEE SNBSS SR YT AR EREAE L 2
T IR I S5 AR R S A . PR, ST A R TR .

(2) ZEEMN
O FIFRI 2 7 M AR F R R

3

o

@ 1RSI 2 SISO BRI S B SR A BAR A T3, A A
A adb 2 THAE AR RLE « BRI ATHE R, SREFEAT L AT B2 m] AN B AR
SR T T i
@IRBIFHI A FDLFEF, T RS
(3) BERR

oy

al

EESh 3@

Sor%E, AL S5 BRAA : Fri A NS AT &5 A R4
5E MR BRPAT G AHILAS, 5FRAT AT BT AR AFAEE RZR, fFa (il
SVHHENTY PARAH SR R

2-1-239



HST I 55 I 4

3. SAHEEREFWNZER % TR, RERgR, SFRESHEEE
X EENMEFUXFRLEZEER, EoHRARRER: NTFHREHBRA
FERKRBERYN, WFEFEEZFRE. KAHMKEEZERE FTEHE, M
ST S5 E] R SR T AN I B SRR BT

(1) FHARFM

PREGAF LLERS . SRR ENE, HAB e LELRE T B 25
PRIEEANGOL” 2 “H. AR A R FZNSEN 2 “ O3 RGN F24™
SHERELLT UL CHEN HEETRSMTT Z =0 BRIAE ISR
FBANGE 1" 2« (2D bR AT RBFEB T 2 “1. BT

PRI A R EE R PETE AT 2 “IY. RTARIE S B LR 5%
R 2« (D FERFREERE" o R0 AR K S RATIR B A
[7] , SO\ B B8 I ) A7 m b bl 8 ], = i DR A 1 2 W R B TR] 55
[7] EG SN B BBORE R A1 s B B 2 W) 77 b 5 4 5 40 0 5 5 T A7 AT B BT 2w A7
TE2ESE, ELRRIZ 7T W20 4 s e 5«

2) BB

MSTIA S5 @ VTR A BRE. TR SR AR A FR A ] 3
BSOS L RS B VA EE RN e B . I TA) 3% FH VA B A AN 58
BYERAT T A, IR s I SR sk A T R A S .

(3) BRES®

SA%E, AL SR ARi) A m i A E N LS HER . 5E
B, MAERIRSTHASE

4. PEERFIARZ RIS EA. RASHFEEZ ANRILRRERE
Crii

(1) ZEEFER

I, bR RISONAR Bl S5 RS L 9% S5 0 55 2 2 Ta) R TS LR 0L
FEREARETH “HAN FERTREI 2 “=. WA RIS ARG
BAGES 107 2 ¢ (2D AR A" @A .

2-1-240



HST I 55 I 4

(2) ZER/HR

@ 7RSI 2 FIONBR AR BN o S A BAR (A 59, A (U4
MoPBETTE, B SR E A THEN RO E , FF bR R 2 "R A
AR A 5 I 2 = T BUR

@A B B[R] 2 T B AIAR 0 2 =) B TR

FREAR I A TN BiAs . BRI, 5IKICREEAT 0, S04
RIGUETVE, AR E ARSI 2 RIS 5 A 2% UL RCTS B

3) BEBEERL

SR% A, AWML BRI AR AR R &SN, HS AR,
SR 55 a2 TR REME BC EE

5. KB BAHET IS BRAHERAER EM e B, RAWRS
T AT AR FAEERK, BEMAXEE

(1) ZEEFMR

PREGA T A BB BN T HlGE 2 AR, Ho, B3R
TEOFERBERIA A B fon Rk FHM IR AT, Mo L EHAEE,
AT I BT R 5 B N NG 2 P AE AL T B AR B R R T T AT A 2,
ARAERSE L7 S BEAT S0 BC « 5 I, 28 ) F2 8 ML 55 WA R B R o P
5 [FAT ML AT L2 7] R A B AN AE RO 22 5

(2) ZEHBM

O B A ¥ 2 7 W 55 HR A o 4R

@A AT, FREUFAT AT b2 5] 1 BRAR A5 7 1% e BRAS R o
(3) BERR

SorxE, AL : bR A R AR TERT G2 v, A
JRERHER e R, VAERTTVE BOSAR S [RAT ML ) B R AR R E 57

2-1-241



HST I 55 I 4

6 WL B EE = MBHREEHIRER, X mBNERSRTLT T
ARFEBKERN, BEMXEREKGENE

(1) FEAEEM

BRI A B A 56 77 i B R 2 5 [JAT ML AT Bl A &) B0 B A 0 K 22 5 5 BRI AR 96 Y
HEAVEREHBEH “ET EHETRES0T 2 “=. WA E M5
RGN RIGE S 3817 2 < (D bR A B RAME 0T 2“3+ BRIZRSHT o

(2) ZBEBEMR

OB P A IRAZ Gy bs 808 73 B o TR S

@& AR, SREUEAT ML AT B2 7] B0 25 $di

AX AR A FAR N BT IR, T RER A5 H A

@OIRBFRHI A F BN AR, ik S AR A FIURON . AR E
FRAZ N E DL, T2 Bl 1 5 R R A

3) ZEERL

NG, ARPRSLIA S5 i A R : F 75 HA S A ) B BRI R AR B H & S H M
2024 FEEN T R A BRI AT A T AR — 8, a4 WERE: 2023
FEFE, N FINARIEA G E S E A RS AR WA TR EME, HIt S
LA BAIRAR T FAT L AT A K

7. WEHANEERH. SERHRG R FBHEEFAERRB s AEER,
MHRFHEEVRAKEESFETVITHATREFERKER KLEGHTE,
HEFHURTHE ENRESEEME, B IS S & 5% A KB ST f
e

(1) EXBFMR

FRIGA T RAS B 2 . B FE 9 . Wk 3 T IR AR S5 100 B A 96 3 o e kil
AN E SRR AR R Z SR ELEARE D S SHENIRE
I 2 =L FRIAF I SR BRIGE S0 b 2 ¢ (2D FREGA T A
M7 2 “s. AR .

2-1-242



HST I 55 I 4

(2) ZER/HR

O& BRI 2 =] A TR

@FRBGR S AR A A 2 B R B4R

O M S NARI 2 " P B B A AL S S I R A

@A B AT~ w4 B BT b i) 4 ] 55 T B A WA G 3 T o ki
PNi]=A R

3) ZEEBL

2 o e i WAL o TRV P A D /AR (S D R e e N S 0 s )
EE, MR S ENRA R RS FAT T A F 2R B A SN,
R A AR S B B i A L s e

8. ZEFEHNESHFREBEFENMRETRTHEHEY, ZREEERHER
PARARHI B = IR SR B RE T

(1) EARIFMR

FRIGA T 48 E s S RE A e v LB RS “SBhy
HET S 2 “=. AT TSR EFRIGE 108 2 ¢ (=) B
SMESH

(2) ZBEEMR

B A IRAE B FR A 7 1B R 2

3) ZEEN

CAZE, AL SN A, A slaEimsIle i el T
AN, AR RN R R AT e MRS I H AL B . ik I
RIS A R T BHETE O R A, RAAESLPRIAKIR K, HERSL g,

9. XWX H=BARIESENREENRETENZES®. WY
LR REN, BRERBYWLETAFAFELERIIGFREH/MIEEN R
PHRZH, REAUT EWARANERE. BRI RBEAKF.

(1) FHEFEMR

2-1-243



HST I 55 I 4

RIR A B A B D7 IS AN AR e M A 0 v I B LR B A I R
WHH” 2 “=. SR A FE R SR AR /1 ir” 2« () bRl ]
RGBT

(2) ZERER

OV RARIF A 7 E B E N5

@ B B AU AERAT ML AR & AR AT ML AR S

OMIRII AT FER L BNV, TR AR SR RS A
TERRE 1

3) BERR

SRR, AL SN AR A R A Re ) R AR S AR E

. Hit

(—) HERERF

AIEH], AR 5 ANid F ) 5 WA A AR o A

(Z) EERREERRESKERR

1. BB

RIRAE Gy 4P ia w4 (i aRHE I 26 5 ) BBDUS% . BT ok SNSRI (&
RGPy IR S o S 3 PP e 7SI

PRI A T KR RAT I, IR BIBOK M R BUR A B s, Bk
AT 5 B IR A EOR . AR AR SR SN A & S R BT A
TR NE LM IR 1 IR LE . AP R 7 BONEAER, Ba
b i ENT DL A NN b= ) 7 WS - 2 L B i P € e ol i E/ACT DL & N
Blato BItL, 2 m] HTEAE s SO T e e 20 7 S B e R AR 2 A

2. ZHEBMN
OF M LT AR FREIATE . 5855 77 KT AR IR G o sk A
QAR EAN) (EHREEY LM

2-1-244



HST I 55 I 4

(SH [t AR I B A48 i A HLRA A% 2 TR L B A
3. BERR

SR, AP S RN AR S SO A O BB SE . HERf. 58
B, AR E RS RRE ERE MG, SRR A B T B
TR TR P A 75 KR

ARG P e G B — 8. G B AANEZEN, MWLM, 1K
Bevt B DR A . A URAZ 5 3 A A2 I (R RHE D 26 5 ZR D026 26 Fok
SENSR U CRA SN 28 2 SR SGE AR, R Rk S 2y
WA RE R, AW RS AR SSIRIL . FEACIRDL . 28RO FFss

REATHIFINT A XM AER, AeTeRIHMER, Bk A vt H ok
Pl A)D N E

(2) EEALSARERME LA
1. EAER

T A FAE AR E R B AL 2 TR BRI T 50% L L i
B THEE, AP KERTT,

2. BEBR

O [ EH AR 2023 4. 2024 F 5 TR
@ A KAL) (ARG ) B
() 3] A% Yk 2 2HL B 8 1) P A LR R 2 7 L BT A
3. ZERL

CA%E, AL S5 BRI A AR Gy AN I LRI S 57 B E Bt
PRSI .

2-1-245



HST I 55 I 4

FT5 MM SZ i ALIEF RARER

—\ TR SR AER R T AR 5 B SRR AE

(=) b Py 3 o

HRA A S B MURLSE th IO 55 U0 Ml TR, S5 /NL B L
R RSSO  HE R R

(D) SLIH A%

IR AE S 5 AT M 55 28 3 2 WS 1 50 Y SISO o 28 5 42, ek 35 I
S Sy SO0 I SR 2L AT S AR e S e S i
WS, 0I5 B R AR AT 8 B

SR8 15 SIS o 2 0
FORHRSE E J 8 P R S B 2 17
P SR 2 PR TR LA

G
SH B A, BUH /NHARSEA S E R H R
B % RIS ] 2 Ve ot 4 ) e R A I 1]

(=) WEZREHK

[ Z8 M I UE TR WL 1 AR 2R B3 AR N BB R AT 2800 55 AR 5 e N AZ AL A K
A% S A E N B AR AT 20 55 1 e AR AL, AT I AL T (1) P A% X
PRAHATT, X I BT H KRS AT AL W I A R e I

P A% XA F o 2 ] 2 T A B 3O I W E 0 H R AT H T BN R
W], JEAT LA 744 RN AE  RiE s B 5 A RN SO A% R
FWATT. W BB W2 B0 EATIAST, X R F AL RS BE AT J
WEHDE AR, P A& 75 A UEZ7 M8 0 1 D3R A« AR AN H L 7 I 55 o5t ) i 7

— ERERIEFAZEL

1. RRZG R Andik) GEFRE) (EAEBINE) SR, B
RN B R LRI EPS VR

2. FERHE (EZREFEIETF B AR AT ST INAREE B A AR 2 A
AT WAy e SO B 4 W) K 5 77 - 53 B P 25 < B ORI AZ 5 2 ST 55 B ] 3 75 )

2-1-246



HST I 55 I 4

B+—T WMIZMFHEIELER

AR CARE) GERED) (RAGMANE) CRONR EAH) (s
M1 8 9 B—— bl A R BRI RIS TR P R AL I HER) (ATFR
ATUESR B2 745 e WA SR G 26 26 5 —— BT AR ERB - EA) K
(T2 =) I S ALV 55 B b 556 BRI %) S AT SR VERLEDR, AT 55
JOSE ) 5k AR AR AR A 2 S G ) K M R AR A AR A A IR R RAT BB e ST B 4
WS BE = H o AR B B & BRI IR 15 (FZ) ) DLRAHSM BT T iR
PG, RISV 55 B 25 e v R LR -

U AU R RAE CATIE)  GESE) . CEAEEE) B OB
AR BT RN SR ANEAE SO I RE o« ANIRAE i8Sy T B 5 KTk
R ESR, CHRUS LN Bob ERGIEASAL, IFBAT 70 EAE B ke
F7s

2 RRZ GG EFMRTWEEE, fFahsifky. g, keSS
IRAAIAT BUE R R E 5

3. ARG M IRIEAT & GIEFFE) HSCHUE VRS HLA RO PPAG 45 R IF AL
SR TTERE, EM AT G ARURATIRAR W SL B FIcAn KAT €M AT &
(EAEHINEG) BIMHRIE . ARG R PSP BT e & 21, 5
P E S P R ol B /A |

4. AR G seJaAM TR m B A 57 . HaRframAMae s, &
RGBT BT A AR . AL T IR EE R s ) 1]

53 AR Gy ORIRAL 5 » AAFAESTE BT 2 7] S AR SRIRIBEA A 2 (1015 D5
SV BT P s /A KL BN Sl i ER NP B

6+ ARG E TG H A DI, AFEHEH B o & M i i E ;

7. KR G wE LM AREN S 57, W%, NG, DS 5 s
B da il N b RIS R AR S DR EF AR, 5 45 A AL 2 9% BT 2 J] AT AR 5%
ME: A~ EALHITIIEAT S A SIEBEE A RUE ;. AR B = s Ok
R 4 RUVE N iR B,

2-1-247



HST I 55 I 4

8+ AR Hy b WIS BUR B, A ) 5L AN AEAE FLARAE AT 5T BAUR 52 B
WAL, FEAH QIR P e TR 2R AT A5 258 S JBAT R IE N, AR5 a7
SRS AN AEVE RS

Oy ARIRAL Gy 7057 % B2 TR /N ARG IRY, VISE. AT WARIRAEE
Gy Al BEAFAE G, T A m) DA AR 1 S SR T R o, A
BT A A PR AR AR 3 308 AN IR 5y R 2 VP

10 RIRAE Gy Je, Bl Al SEB i BUR R AEAC T, AF ik (BB B INED
T =2 T UE A T R TR

1 ARG 5575 B2 w gihs i 28w S U el STk i
HNTEOLLIE T SMEe, ML AT A2

12 ARIRAL Gy AP 55 0L i) ANFAE B BRI A BRI 55 =T AT 9, b
A A BHE R =TT AT N EEE I, G CORTINsRIETR 2 "ER B IRATI0 5%
SR 28 =7 S8 B ML U B 32 A L) AR SR RILE o

13 AL IV 55 B e oyt EL AR RSS2 1Y AE 5y 5 7 ANAFAE RS FUE S ¢
PRI AR E T BE b TS L

14, Elind KHIUEHESR . @PE N SR BHOL IR EgRNENLR
NLERUE BSOS A R T ERE R S L R AR

15, teiIam 5 EWamlg R, dRia w55 & RHIBE N ;

16« ARG AR ITAET (e NRIEA EIESR B 2k i) (RL 5%
Bt e W EE T INE) M (RS ESE NS ICME R RIME G
11 ) BUERR SIS, AREBETASEeERE. Tl LA,

17, bl A w SR 7 AR EAL A RIS R M 15 50, BiAs Ik B4 58 )
2 5F A AE H LR I [l R g M A S DU E 1 BAR B R IR i, BT A R
RS SEPR I B GRS R S8 BN GUIR A Bl i 5 it RE S 15 2 D1 S B AT
TEHRE, f76 (5B AT R T2 — P Insm B A 3 /NS B Er i at fr
PLAEMEI) PR RI NSRS SVAR R . 7

2-1-248



BTV 55 i 4

(ARTIEIE, A (ERE@RIT A0 RS X T MR R GH R A E
FAT AR B S A B 46 09 35 W3 7 - S R C 25 R < W SR MR 5E 9 22 ST WA 55 I Il 4 5 )
2R 9

i A AT % ¢ % é

wiEE

W T

I BTN (Zzgéf%éégi
iR

GH E A ﬂ%’ %\ V
T & i

4
ERTIYN NG — A /”2 w

Br—K 2 WG

2-1-249



	声明与承诺
	一、独立财务顾问声明
	二、独立财务顾问承诺

	目 录
	释 义
	重大事项提示
	一、本次重组方案简要介绍
	（一）重组方案概况
	（二）交易标的评估情况
	（三）本次交易支付方式
	（四）股份发行情况

	二、募集配套资金情况简要介绍
	（一）本次发行股份募集配套资金概况
	（二）本次发行股份募集配套资金的具体情况

	三、本次交易方案调整情况
	（一）交易方案调整情况
	1、第一次调整
	2、第二次调整

	（二）本次交易方案调整不构成重大调整
	（三）本次重组方案调整履行的相关程序

	四、本次交易的性质
	（一）本次交易构成重大资产重组
	（二）本次交易不构成重组上市
	（三）本次交易预计构成关联交易

	五、本次交易对上市公司的影响
	（一）本次交易对上市公司主营业务的影响
	（二）本次交易对上市公司股权结构的影响
	（三）本次交易对上市公司财务状况及盈利能力的影响

	六、本次交易已履行和尚需履行的决策程序及审批程序
	（一）本次交易已履行的决策及审批程序
	（二）本次交易尚需履行的决策及审批程序

	七、上市公司控股股东、实际控制人及其一致行动人对本次重组的原则性意见及相关方股份减持计划
	（一）上市公司控股股东、实际控制人及其一致行动人关于本次重组的原则性意见
	（二）上市公司控股股东、实际控制人及其一致行动人、董事、高级管理人员自本次交易草案披露之日起至实施完毕期间的股份减持计划
	1、上市公司控股股东、实际控制人及其一致行动人的股份减持计划
	2、上市公司全体董事、高级管理人员的股份减持计划


	八、本次交易对中小投资者权益保护的安排
	（一）严格履行上市公司信息披露义务
	（二）确保本次交易的定价公平、公允
	（三）股东会表决情况
	（四）提供股东会网络投票平台
	（五）股份锁定安排
	（六）业绩补偿承诺安排
	1、业绩承诺
	2、业绩承诺补偿
	3、减值测试补偿

	（七）本次交易是否导致上市公司出现每股收益被摊薄的情形
	1、本次交易对上市公司每股收益的影响
	2、本次交易摊薄即期回报的应对措施
	3、上市公司控股股东、实际控制人及其一致行动人及上市公司董事、高级管理人员关于本次重组摊薄即期回报及填补回报措施的承诺函


	九、标的公司经营管理、技术团队的后续安排
	十、独立财务顾问的保荐机构资格
	十一、其他需要提醒投资者重点关注的事项

	重大风险提示
	一、与标的资产相关的风险
	（一）市场需求变化的风险
	（二）下游新兴领域发展不及预期的风险
	（三）新技术研发迭代的风险
	（四）核心技术人才流失风险
	（五）客户集中度较高的风险
	（六）第四季度收入占比较高的风险
	（七）评估增值率较高的风险

	二、本次交易相关风险
	（一）审批风险
	（二）业绩承诺无法实现的风险
	（三）收购整合的风险
	（四）募集资金未能实施或融资金额低于预期的风险
	（五）商誉减值的风险
	（六）内幕交易风险
	（七）本次交易可能被暂停、中止或者取消的风险
	（八）股权分散的风险

	三、其他风险
	（一）股票市场波动的风险
	（二）不可抗力风险


	第一节 本次交易概况
	一、本次交易的背景、目的及协同效应
	（一）本次交易的背景
	1、标的公司下游应用领域未来市场空间广阔
	2、产业相关政策支持国产高端仪器设备领域的发展
	3、借鉴国际行业经验，通过并购丰富公司产品线、提升综合服务能力
	4、国产替代空间广阔，禁运政策为国产企业带来发展机遇

	（二）本次交易的目的
	1、增厚收入和利润，促进上市公司高质量发展
	2、拓宽产品布局，加强业务整合互补
	3、开展技术协同合作，推进高端仪器设备国产替代

	（三）本次交易标的公司的科创属性及与上市公司主营业务的协同效应
	1、标的公司的科创属性
	2、与上市公司主营业务的协同效应


	二、本次交易的必要性
	（一）本次交易具有明确可行的发展战略
	（二）本次交易不存在不当市值管理行为
	（三）本次交易相关主体的减持情况
	（四）本次交易具备商业实质
	（五）本次交易不违反国家产业政策

	三、本次交易的具体方案
	（一）发行股份及支付现金购买资产具体方案
	1、发行股份的种类、面值及上市地点
	2、发行对象及认购方式
	3、定价基准日和发行价格
	4、发行数量
	5、过渡期损益及滚存利润安排
	6、发行股份购买资产的股份限售安排
	7、支付现金购买资产
	8、收购标的公司部分股权的原因
	（1）非全额收购有利于防范收购风险、保护中小投资者权益
	（2）保留原股东的部分股权有利于长期价值实现
	（3）针对剩余股权是否存在交易计划或意向安排


	（二）募集配套资金具体方案
	1、发行股份的种类、面值及上市地点
	2、发行对象
	3、发行股份的定价方式和价格
	4、发行规模及发行数量
	5、股份锁定期
	6、募集配套资金用途
	7、滚存未分配利润安排


	四、本次交易的性质
	五、本次交易对上市公司的影响
	六、本次交易决策过程和批准情况
	七、本次重组相关方作出的重要承诺
	（一）上市公司
	（二）上市公司董事及高级管理人员
	（三）上市公司控股股东、实际控制人及其一致行动人共青城同策
	（四）交易对方
	（五）标的公司


	第二节 上市公司基本情况
	一、上市公司基本信息
	二、上市公司前十大股东情况
	三、上市公司最近三十六个月控制权变动情况及最近三年重大资产重组情况
	四、控股股东、实际控制人情况
	五、上市公司最近三年及一期的主营业务发展情况
	六、上市公司最近三年及一期的主要财务数据及财务指标
	七、上市公司合规经营情况

	第三节 交易对方基本情况
	一、发行股份及支付现金购买资产的交易对方
	（一）吴明
	1、基本情况
	2、最近三年的职业和职务及与任职单位的产权关系
	3、控制的企业和关联企业的基本情况

	（二）上海堰岛
	1、基本情况
	2、历史沿革及最近三年出资额的变化情况
	3、主营业务发展状况
	4、最近两年主要财务指标
	5、最近一年简要财务报表
	6、相关产权及控制关系
	7、下属企业情况
	8、合伙人、最终出资人与参与本次交易的其他主体的关联关系


	二、募集配套资金交易对方
	三、其他事项说明
	（一）交易对方之间关联关系及其情况说明
	（二）交易对方与上市公司及其控股股东、实际控制人之间的关联关系说明
	（三）交易对方向上市公司推荐董事或者高级管理人员的情况
	（四）交易对方及其主要管理人员最近五年内受过行政处罚（与证券市场明显无关的除外）、刑事处罚、涉及与经济纠纷有关的重大民事诉讼或者仲裁情况
	（五）交易对方及其主要管理人员最近五年的诚信情况


	第四节 交易标的基本情况
	一、标的公司基本情况
	二、历史沿革
	（一）设立情况
	（二）历次增资减资或股权转让情况

	三、最近三年申请首次公开发行股票并上市的情况及作为上市公司重大资产重组交易标的的情况
	四、标的公司股权结构及控制关系
	（一）股权结构
	（二）标的公司《公司章程》或相关投资协议中可能对本次交易产生影响的主要内容
	（三）标的公司经营管理的安排
	（四）影响资产独立性的协议或其他安排

	五、标的公司下属公司情况
	（一）下属子公司基本情况
	（二）下属子公司的历史沿革
	1、设立情况
	2、2023年1月，第一次股权转让
	3、2023年5月，第二次股权转让
	4、2024年1月，第三次股权转让
	5、2024年12月，第一次减资

	（三）主营业务情况
	（四）主要财务数据

	六、标的公司及其子公司主要资产权属、对外担保以及主要负债情况
	（一）主要资产及权属情况
	1、土地使用权
	2、房屋所有权及租赁情况
	3、 固定资产
	4、知识产权

	（二）对外担保情况
	（三）主要负债及或有负债情况
	（四）抵押、质押等权利受限情况
	（五）重大诉讼、仲裁、司法强制执行与合法合规情况
	1、重大未决诉讼、仲裁
	2、行政处罚或刑事处罚情况
	3、被司法机关立案侦查或被中国证监会立案调查的情况


	七、标的公司主要业务情况
	（一）主营业务概况
	（二）行业主要监管情况、监管体制及行业政策
	1、行业主管部门和行业监管体制
	2、行业主要法律、法规及政策
	（1）主要法律法规
	（2）主要政策


	（三）主要产品及应用领域
	1、主要应用领域
	2、主要产品特征

	（四）主要产品的工艺流程图
	1、极低温极微弱信号测量调控系统
	2、极低温极微弱信号测量调控组件

	（五）主要经营模式、盈利模式和结算模式
	1、采购模式
	2、销售模式
	3、生产模式
	4、研发模式
	5、盈利模式
	6、结算模式
	7、业务及模式的独特性、创新性及持续创新机制

	（六）报告期内主要生产与销售情况
	1、主营业务收入销售模式构成情况
	2、主要产品的销售情况
	3、报告期内前五大客户及销售情况
	4、关于前五名客户收入占比较高情况的说明
	5、前五名客户中新增情况
	6、报告期内前五大客户中的关联方及最终实现销售的情况
	7、报告期内的董事、监事、高级管理人员和核心技术人员，其他主要关联方或持股百分之五以上的股东在前五名客户中所占的权益情况

	（七）采购情况
	1、主要原材料和能源
	2、报告期内前五名供应商及采购情况

	（八）境外生产经营情况
	（九）安全生产和环境保护情况
	（十）质量控制情况
	（十一）核心技术与研发投入情况
	1、核心技术情况
	2、研发投入情况

	（十二）核心技术人员特点分析及变动情况

	八、报告期内的主要财务数据及财务指标
	九、本次交易已取得标的公司全部股东的同意
	十、最近三年，与交易、增资或改制相关的评估或估值情况
	十一、土地使用权、矿业权等资源类权利情况
	十二、立项、环保、行业准入、用地、规划、建设施工等有关报批事项
	十三、许可他人使用资产，或者被许可使用他人资产的情况
	十四、债权债务转移情况
	十五、报告期内财务报表编制基础、会计政策、会计估计及相关会计处理
	（一）对财务状况和经营成果有重大影响的会计政策、会计估计
	1、收入确认的一般原则
	2、收入确认的具体方法

	（二）会计政策和会计估计与同行业的差异及对利润的影响
	（三）财务报表编制基础，确定合并报表时的重大判断和假设，合并财务报表范围、变化情况及变化原因
	1、财务报表的编制基础
	2、确定合并报表的重大判断和假设
	3、合并财务报表范围、变化情况及变化原因

	（四）报告期内资产转移剥离调整情况
	（五）标的公司与上市公司重大会计政策或会计估计的差异情况
	（六）行业特殊的会计处理政策

	十六、标的公司经营资质情况

	第五节 发行股份情况
	一、发行股份购买资产的情况
	（一）发行股份的种类、面值及上市地点
	（二）发行对象及认购方式
	（三）发行股份的定价依据、定价基准日和发行价格
	1、定价依据
	2、定价基准日
	3、发行价格

	（四）发行数量
	（五）重组过渡期损益及滚存未分配利润安排
	（六）锁定期安排
	（七）支付现金购买资产

	二、发行股份募集配套资金具体方案
	（一）发行股份的种类、面值及上市地点
	（二）发行对象
	（三）发行股份的定价方式和价格
	（四）发行规模及发行数量
	（五）股份锁定期
	（六）募集配套资金用途
	（七）募集资金必要性分析
	1、本次募集配套资金的必要性
	2、本次募集资金的管理
	3、前次募集资金金额及使用情况
	4、募集资金失败的补救措施

	（八）标的资产评估是否考虑募集配套资金
	（九）董事会确定发行对象的情况


	第六节 标的资产评估情况
	一、标的资产评估基本情况
	（一）本次评估概况
	1、收益法评估结果
	2、市场法评估结果

	（二）评估增值的主要原因
	1、收益法评估增值的原因
	2、市场法评估增值的原因

	（三）不同评估方法下评估结果的差异及其原因
	（四）评估方法选取及评估结论
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	（六）上市公司比较法评估结论

	五、评估或估值基准日至重组报告书签署日的重要变化事项及其对评估或估值结果的影响
	六、董事会对本次交易标的评估合理性及定价公允性分析
	（一）对资产评估机构独立性、假设前提的合理性、评估方法与目的相关性的意见
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	（三）交易标的后续经营过程中政策、宏观环境、技术、行业、税收优惠等方面的变化趋势及应对措施及其对评估的影响
	（四）拟置入资产评估结果对关键指标的敏感性分析
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	（六）本次交易价格的公允性分析
	1、资产定价过程经过充分市场博弈，交易价格未显失公允
	2、可比上市公司分析
	3、可比交易案例分析

	（七）基准日至重组报告书签署日的重要变化情况
	（八）交易定价与评估值结果不存在较大差异
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	（二）评估假设前提的合理性
	（三）评估方法与评估目的的相关性
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	第七节 本次交易合同主要内容
	一、《购买协议》《补充协议》《补充协议二》《补充协议三》《补充协议四》《合资协议书》的主要内容
	（一）合同主体、签订时间
	（二）合同生效条件和生效时间
	（三）本次交易方案
	（四）交易价格及支付方式
	1、发行股份方案
	2、现金支付安排

	（五）本次交易的实施
	（六）业绩承诺及补偿、业绩奖励安排
	（七）过渡期安排
	（八）标的公司后续经营管理
	（九）违约责任

	二、《业绩补偿协议》《业绩补偿协议之补充协议》的主要内容
	（一）合同主体、签订时间
	（二）合同生效条件和生效时间
	（三）业绩承诺
	（四）业绩承诺补偿
	（五）减值测试补偿
	（六）业绩承诺补偿、减值测试补偿的支付
	（七）业绩奖励
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	第八节 独立财务顾问核查意见
	一、基本假设
	二、本次交易符合《重组管理办法》第十一条的规定
	（一）本次交易符合国家产业政策和有关环境保护、土地管理、反垄断、外商投资、对外投资等法律和行政法规的规定
	1、本次交易符合国家产业政策
	2、本次交易符合有关环境保护、土地管理、外商投资、对外投资等法律和行政法规的规定
	3、本次交易符合有关反垄断的法律和行政法规的规定

	（二）本次交易的实施不会导致上市公司不符合股票上市条件
	（三）本次交易所涉及的资产定价公允，不存在损害上市公司和股东合法权益的情形
	1、拟购买资产的定价情况
	2、发行股份的定价情况

	（四）本次交易涉及的资产权属清晰，资产过户或者转移将不存在法律障碍，相关债权债务处理合法
	（五）本次交易有利于上市公司增强持续经营能力，不存在可能导致上市公司重组后主要资产为现金或者无具体经营业务的情形
	（六）本次交易有利于上市公司在业务、资产、财务、人员、机构等方面与实际控制人及其关联人保持独立，符合中国证监会关于上市公司独立性的相关规定
	（七）本次交易有利于上市公司保持健全有效的法人治理结构

	三、本次交易符合《科创板上市公司持续监管办法（试行）》第二十条、《科创板上市规则》第11.2条和《重组审核规则》第八条的规定
	（一）标的公司所处行业与上市公司处于同行业
	（二）标的公司符合科创板定位，与上市公司具有协同效应

	四、本次交易不构成《重组管理办法》第十三条规定的重组上市的情形
	五、本次交易符合《重组管理办法》第四十三条的规定
	（一）上市公司最近一年财务会计报告被注册会计师出具无保留意见审计报告
	（二）上市公司及其现任董事、高级管理人员不存在因涉嫌犯罪正被司法机关立案侦查或涉嫌违法违规正被中国证监会立案调查的情形

	六、本次交易符合《重组管理办法》第四十四条的规定
	（一）本次交易有利于提高上市公司资产质量和增强持续经营能力，不会导致财务状况发生重大不利变化，不会导致新增重大不利影响的同业竞争及严重影响独立性或者显失公平的关联交易
	1、本次交易有利于提高上市公司资产质量和增强持续经营能力，不会导致财务状况发生重大不利变化
	2、本次交易不会导致新增重大不利影响的同业竞争及严重影响独立性或者显失公平的关联交易

	（二）充分说明并披露上市公司发行股份所购买的资产为权属清晰的经营性资产，并能在约定期限内办理完毕权属转移手续
	1、标的资产权属清晰
	2、标的资产为经营性资产
	3、标的资产能在约定期限内办理完毕权属转移手续

	（三）本次交易所购买的资产与上市公司现有主营业务具有协同效应

	七、本次交易符合《重组管理办法》第四十五条，《证券期货法律适用意见第12号》以及《监管规则适用指引——上市类第1号》的相关规定和要求
	八、本次交易符合《重组管理办法》第四十七条的规定
	九、本次交易符合《上市公司监管指引第9号——上市公司筹划和实施重大资产重组的监管要求》
	（一）本次交易符合《上市公司监管指引第9号——上市公司筹划和实施重大资产重组的监管要求》第四条的规定
	（二）本次交易符合《上市公司监管指引第9号——上市公司筹划和实施重大资产重组的监管要求》第六条的规定

	十、本次交易符合《上市公司监管指引第7号——上市公司重大资产重组相关股票异常交易监管》的相关规定
	十一、本次交易符合《注册管理办法》的相关规定
	（一）本次交易不存在《注册管理办法》第十一条规定的不得向特定对象发行股票的情形
	（二）本次交易符合《注册管理办法》第十二条的规定
	（三）本次交易符合《注册管理办法》第五十五条的规定
	（四）本次交易符合《注册管理办法》第五十六条、第五十七条、第五十八条的规定
	（五）本次交易符合《注册管理办法》第五十九条的规定

	十二、本次交易符合《<上市公司证券发行注册管理办法>第九条、第十条、第十一条、第十三条、第四十条、第五十七条、第六十条有关规定的适用意见——证券期货法律适用意见第18号》的要求
	十三、对本次交易所涉及的资产定价和股份定价合理性的核查
	（一）标的资产定价的合理性
	（二）发行股份定价的合理性

	十四、对本次交易评估机构的独立性、评估假设前提的合理性、评估方法与评估目的的相关性以及评估定
	十五、本次交易对上市公司盈利能力驱动因素及持续经营能力、未来发展前景、公司治理机制的分析
	（一）本次交易对上市公司盈利能力及持续经营能力的影响
	（二）本次交易完成后对上市公司财务状况和盈利能力的影响
	（三）上市公司对标的公司的整合方案
	（四）本次交易后上市公司未来发展计划
	（五）公司治理机制的分析
	（六）后续经营发展战略和业务管理模式
	1、后续经营发展战略
	2、后续业务管理模式

	（七）可能面临的风险及应对措施
	1、整合协同效果不及预期的风险
	2、核心技术人员流失风险
	3、内控及跨主体合规管理风险


	十六、对交易合同约定的资产交付安排是否可能导致上市公司交付现金或其他资产后不能及时获得对价的风险、相关的违约责任是否切实有效的核查
	十七、对本次交易是否构成关联交易的核查
	十八、本次交易上市公司每股收益摊薄情况以及填补即期回报的应对措施的核查
	十九、本次交易中有关业绩补偿安排及其可行性、合理性的核查
	（一）业绩承诺人所获得股份分期解锁
	（二）关于保持管理团队稳定与同业竞争相关的措施

	二十、拟购买资产的股东及其关联方、资产所有人及其关联方是否存在对拟购买资产非经营性资金占用问题分析
	二十一、本次交易的交易对方是否涉及私募投资基金及备案情况的核查
	二十二、关于相关主体是否存在有偿聘请第三方行为的核查
	（一）本次交易中独立财务顾问直接或间接有偿聘请第三方的核查
	（二）本次交易中上市公司有偿聘请第三方的核查


	第九节 按照《上海证券交易所发行上市审核业务指南第4号——常见问题的信息披露和核查要求自查表第五号上市公司重大资产重组》的要求，对相关事项进行的核查情况
	一、关于交易方案
	（一）交易必要性及协同效应
	1、本次交易的商业逻辑，是否存在不当市值管理行为；上市公司的控股股东、实际控制人、董事、高级管理人员在本次交易披露前后是否存在股份减持情形或者大比例减持计划；本次交易是否具有商业实质，是否存在利益输送的情形
	2、上市公司所购买资产与现有主营业务没有显著协同效应的，核查最近十二个月的规范运作情况，是否满足上市公司产业转型升级、寻求第二增长曲线等需求，是否符合商业逻辑，是否符合《上市公司重大资产重组管理办法》第四十四条第二款的相关规定；
	3、科创板上市公司发行股份购买资产的，核查拟购买资产所属行业是否符合科创板行业定位、所属行业与科创板上市公司是否处于同行业或者上下游，以及拟购买资产主营业务与上市公司主营业务是否具有协同效应。

	（二）支付方式
	1、上市公司发行股份购买资产的，核查发行价格是否符合《上市公司重大资产重组管理办法》第四十六条的规定，价格调整机制是否符合《证券期货法律适用意见第15号》的相关要求
	2、上市公司通过发行优先股、定向权证、存托凭证等购买资产的，核查发行价格等安排是否符合《优先股试点管理办法》等相关规定
	3、涉及现金支付的，核查上市公司是否具有相应的支付能力。资金主要来自借款的，核查具体借款安排及可实现性，相关财务成本对上市公司生产经营的影响
	4、涉及资产置出的，核查置出资产的原因及影响，估值及作价公允性；
	5、相关信息披露是否符合《格式准则26号》第三章第十六节、第十七节的规定

	（三）发行定向可转债
	（四）吸收合并
	（五）募集配套资金
	1、核查募集配套资金的规模、用途、补充流动资金及偿还债务金额占比是否符合《监管规则适用指引——上市类第1号》1-1的规定
	2、核查本次募集配套资金的必要性，是否存在现金充裕且大额补流的情形；涉及募投项目的，核查募投项目的具体投资构成明细、各项投资支出的必要性和合理性
	3、募投项目的审批、批准或备案情况、相关进展以及是否存在重大不确定性

	（六）是否构成重组上市
	1、上市公司控制权最近36个月内是否发生变更；本次交易是否导致上市公司控制权发生变更
	2、根据《重组管理办法》第十三条、《证券期货法律适用意见第12号》、《监管规则适用指引——上市类第1号》1-1等相关规定，核查本次交易是否构成重组上市
	3、如上市公司控制权最近36个月内发生变更，或者本次交易导致上市公司控制权发生变更，且认为本次交易不构成重组上市的，审慎核查不构成重组上市的原因及依据充分性。

	（七）业绩承诺及可实现性
	1、核查业绩承诺的相关协议，业绩承诺的具体内容，业绩承诺补偿安排的合规性、合理性，业绩承诺的可实现性，业绩补偿义务人确保承诺履行相关安排的可行性；
	2、根据相关资产的利润预测数约定分期支付安排的，是否就分期支付安排无法覆盖的部分签订补偿协议
	3、核查是否涉及《监管规则适用指引——上市类第1号》1-2的业绩补偿范围，如涉及，业绩承诺具体安排、补偿方式以及保障措施是否符合《重组管理办法》第三十五条、《监管规则适用指引——上市类第1号》1-2的规定

	（八）业绩奖励
	1、基本情况
	2、核查情况
	3、核查意见

	（九）锁定期安排
	1、核查特定对象以资产认购取得上市公司股份的锁定期是否符合《重组管理办法》第四十七条第一款的规定；特定对象以资产认购取得可转债的锁定期是否符合《上市公司向特定对象发行可转换公司债券购买资产规则》第七条的规定
	2、涉及重组上市的，核查相关主体的股份锁定期是否符合《重组管理办法》第四十七条第二款的规定
	3、特定对象为私募投资基金的，核查相关锁定期安排是否符合《重组管理办法》第四十七条第三款相关规定
	4、上市公司之间换股吸收合并的，核查相关锁定期安排是否符合《重组管理办法》第五十条第二款相关规定
	5、上市公司向控股股东、实际控制人或者其控制的关联人发行股份购买资产，或者发行股份购买资产将导致上市公司实际控制权发生变更的，核查相关锁定期安排是否符合《重组管理办法》第四十八条第二款相关规定
	6、分期发行股份支付购买资产对价的，核查特定对象以资产认购而取得的上市公司股份，锁定期是否自首期发行结束之日起算
	7、核查配套募集资金的股份锁定期是否符合《上市公司证券发行注册管理办法》第五十九条的相关规定；核查配套募集资金的可转债锁定期是否符合《再融资办法》第六十三条的相关规定
	8、适用《收购办法》第七十四条、第六十三条第一款第三项规定的，核查锁定期是否符合相关规定。

	（十）过渡期损益安排
	1、拟购买资产以基于未来收益预期的估值方法作为主要评估方法的，过渡期损益安排是否符合《监管规则适用指引——上市类第1号》1-6的规定

	（十一）收购少数股权（参股权）
	（十二）整合管控
	1、上市公司对拟购买资产的具体整合管控安排，如对于公司治理、日常生产经营等方面的安排，相关安排是否可以实现上市公司对于拟购买资产的控制


	二、关于合规性
	（一）产业政策
	1、本次交易是否符合国家产业政策和有关环境保护、土地管理、反垄断、外商投资、对外投资等法律和行政法规的规定；涉及高耗能、高排放的，应根据相关规定充分核查

	（二）需履行的前置审批或并联审批程序
	1、本次交易已履行审批程序的完备性；尚未履行的审批程序，是否存在障碍以及对本次交易的影响

	（三）重组条件
	1、本次交易是否符合《重组管理办法》第十一条相关规定
	2、本次交易是否符合《重组管理办法》第四十三条、四十四条的规定

	（四）重组上市条件
	1、基本情况
	2、核查情况
	3、核查意见

	（五）募集配套资金条件
	1、基本情况
	2、核查情况
	3、核查意见

	（六）标的资产——行业准入及经营资质
	1、标的资产从事业务是否存在行业准入、经营资质等特殊要求，如是，是否取得从事生产经营活动所必需的相关许可、资质、认证等，生产经营是否合法合规
	2、涉及土地使用权、矿业权等资源类权利的，是否已取得土地使用权证书、采矿权证书，土地出让金、矿业权价款等费用的缴纳情况；采矿权证书的具体内容，相关矿产是否已具备相关开发或开采条件
	3、涉及立项、环保等有关报批事项的，是否已取得相应的许可证书或相关主管部门的批复文件，如未取得，未取得的原因及影响，上市公司是否按照《格式准则26号》第十八条进行特别提示
	4、涉及特许经营权的，特许经营权的取得情况、期限、费用标准，主要权利义务情况，以及对拟购买资产持续生产经营的影响

	（七）标的资产——权属状况
	1、拟购买标的公司的权属是否清晰，是否存在对外担保，主要负债、或有负债情况，是否存在抵押、质押等权利限制，是否涉及诉讼、仲裁、司法强制执行等重大争议或者存在妨碍权属转移的其他情况
	2、拟购买标的公司的主要资产，如核心专利、商标、技术、主要机器设备、土地厂房等对公司持续经营存在重大影响的资产，使用是否受限，权属是否清晰，是否存在对外担保，是否存在抵押、质押等权利限制，是否涉及诉讼、仲裁、司法保全、司法强制执行等重大争议
	3、如主要资产、主要产品涉诉，应当审慎判断对标的资产持续经营能力或盈利能力产生的重大不利影响，并就本次交易是否符合《重组管理办法》第十一条和第四十四条的规定审慎发表核查意见
	4、如败诉涉及赔偿，相关责任的承担主体、相关会计处理、或有负债计提是否充分、超过预计损失部分的补偿安排

	（八）标的资产——资金占用
	1、关联方非经营性资金占用的具体情况，包括形成背景和原因、时间、金额、用途、履行的决策程序、解决方式、清理进展；通过向股东分红方式解决资金占用的，标的公司是否符合分红条件，是否履行相关决策程序，分红款项是否缴纳个人所得税；是否已采取有效整改措施并清理完毕，是否对内控制度有效性构成重大不利影响，是否构成重大违法违规

	（九）标的资产——VIE协议控制架构
	（十）标的资产——曾在新三板挂牌、前次IPO和重组被否或终止
	（十一）交易对方——标的资产股东人数
	1、基本情况
	2、核查情况
	3、核查意见

	（十二）交易对方——涉及合伙企业、契约型私募基金、券商资管计划、信托计划、基金专户及基金子公司产品、理财产品、保险资管计划、专门为本次交易设立的公司等
	1、基本情况
	2、核查情况
	3、核查意见

	（十三）同业竞争
	1、本次交易是否导致新增重大不利影响的同业竞争，同业竞争的具体内容，相关各方就解决现实同业竞争作出的明确承诺和安排，包括但不限于解决同业竞争的具体措施、时限、进度与保障，该等承诺和措施的后续执行是否存在重大不确定性，是否损害上市公司和中小股东利益
	2、重组交易对方及其控股股东、实际控制人等是否已对避免潜在重大不利影响的同业竞争作出明确承诺，承诺内容是否明确可执行
	3、结合交易完成后可能导致的现实或潜在重大不利影响的同业竞争情况，核查并论证本次交易是否符合《重组管理办法》第四十四条的相关规定

	（十四）关联交易
	1、基本情况
	2、核查情况
	3、核查意见

	（十五）承诺事项及舆情情况
	1、基本情况
	2、核查情况
	3、核查意见


	三、关于标的资产估值与作价
	（一）本次交易以资产评估结果或估值报告结果作为定价依据
	1、评估或估值的基本情况（包括账面价值、所采用的评估或估值方法、评估或估值结果、增减值幅度等），并结合不同评估或估值结果的差异情况、差异的原因、业绩承诺及业绩补偿安排设置等因素，对本次最终确定评估或估值结论的原因及合理性进行审慎核查；如仅采用一种评估或估值方法，核查相关情况合理性、评估或估值方法的适用性、与标的资产相关特征的匹配性；
	2、对评估或估值结论有重要影响的评估或估值假设合理性，如宏观和外部环境假设及根据交易标的自身情况所采用的特定假设等
	3、存在评估或估值特殊处理、对评估或估值结论有重大影响的事项，核查相关事项是否存在较大不确定性及其对评估或估值结论的影响，对评估或估值结论的审慎性发表明确意见

	（二）以收益法评估结果作为定价依据
	1、基本情况
	2、核查过程
	3、核查意见

	（三）以市场法评估结果作为定价依据
	1、基本情况
	2、核查情况
	3、核查意见

	（四）以资产基础法评估结果作为定价依据
	1、基本情况
	2、核查情况
	3、核查意见

	（五）以其他方法评估结果或者估值报告结果作为定价依据
	（六）交易作价的公允性及合理性
	1、基本情况
	2、核查过程
	3、核查意见

	（七）商誉会计处理及减值风险
	1、基本情况
	2、核查过程
	3、核查意见


	四、关于标的资产经营情况及财务状况
	（一）行业特点及竞争格局
	1、拟购买资产所属行业选取的合理性，相关产业政策、国际贸易政策等对行业发展的影响；与生产经营密切相关的主要法律法规、行业政策的具体变化情况，相关趋势和变化对拟购买资产的具体影响；
	2、同行业可比公司的选取是否客观、全面、准确，是否具有可比性，前后是否一致
	3、是否引用第三方数据，所引用数据的真实性及权威性

	（二）主要客户和供应商
	1、报告期各期拟购买资产前五大客户、供应商的基本情况，与前五大客户、供应商的交易内容、交易金额及占比情况，交易定价的公允性，与标的资产业务规模的匹配性；报告期各期前五大客户、供应商发生较大变化的，对同一客户、供应商交易金额存在重大变化的，核查变化的原因及合理性；
	2、报告期内拟购买资产涉及新增客户或供应商且金额较大的，核查基本情况、新增交易的原因及可持续性；涉及成立时间较短的客户或供应商且金额较大的，核查合作背景、原因及合理性；
	3、拟购买资产及其控股股东、实际控制人、董监高及其他核心人员与主要客户、供应商是否存在关联关系
	4、拟购买资产客户或供应商集中度较高的，核查相关情况的合理性，是否符合行业特征、与同行业可比公司的对比情况，业务的稳定性和可持续性，集中度较高是否对标的资产持续经营能力构成重大不利影响

	（三）财务状况
	1、结合拟购买资产的行业特点、规模特征、销售模式等，核查标的资产财务状况的真实性、与业务模式的匹配性
	2、核查拟购买资产应收账款坏账准备计提政策的合理性，计提比例是否与同行业上市公司存在显著差异及具体原因；结合应收账款的主要构成、账龄结构、主要客户信用或财务状况、期后回款进度等因素，核查拟购买资产应收账款是否存在较大的可收回风险及坏账损失计提的充分性
	3、拟购买资产的固定资产的使用状况，是否存在长期未使用或毁损的固定资产；重要固定资产折旧政策与同行业可比公司相比是否合理，折旧费用计提是否充分；固定资产可收回金额确定方法是否恰当，减值测试方法、关键假设及参数是否合理，资产减值相关会计处理是否准确
	4、结合拟购买资产各存货类别的库龄情况、产品的保质期、订单覆盖情况、单位产品结存成本与预计售价等因素核查存货跌价准备计提是否充分，对报告期存货实施的监盘程序、监盘范围、监盘比例及监盘结果
	5、如存在企业合并中识别并确认无形资产的情形，核查无形资产的确认和计量是否符合《企业会计准则》相关规定，是否存在减值风险
	6、核查拟购买资产财务性投资的具体情况、可回收性以及对生产经营的影响

	（四）经营成果
	1、拟购买资产收入结构变动的原因，收入变动与同行业可比公司存在较大差异的，核查相关原因及合理性；拟购买资产收入季节性、境内外分布与同行业可比公司存在较大差异的，核查相关情况的合理性
	2、拟购买资产具体收入确认政策，是否与合同约定及实际执行情况相匹配，是否与同行业可比公司存在较大差异，是否符合《企业会计准则》以及相关规则的规定
	3、对拟购买资产收入核查的方法、过程、比例和结论，若存在多种销售模式、在多个国家地区开展业务等情形，请分别说明有关情况；对于报告期收入存在特殊情形的，如新增主要客户较多、收入增长显著异常于行业趋势等，独立财务顾问是否采取了补充的收入真实性验证核查程序
	4、拟购买资产收入变动及其与成本、费用等财务数据之间的配比关系是否合理
	5、拟购买资产成本归集方法、成本归集的准确性和完整性；成本构成与同行业可比公司存在差异的，核查相关原因
	6、拟购买资产主要产品毛利率波动的原因，相关产品毛利率与同行业可比公司存在较大差异的，核查相关原因及合理性
	7、报告期内销售费用、管理费用或研发费用是否存在较大波动及其原因，相关费用占营业收入的比重与同行业可比公司是否存在较大差异及其合理性，销售费用以及市场推广活动的合法合规性，推广活动所涉各项费用的真实性和完整性
	8、经营活动现金净流量持续为负或者远低于净利润的，核查主要影响因素以及标的资产的持续经营能力
	9、对拟购买资产盈利能力连续性和稳定性的核查过程和核查结论。如拟购买资产未盈利，核查是否影响上市公司持续经营能力并设置中小投资者利益保护相关安排，是否有助于上市公司补链强链、提升关键技术水平。


	五、其他
	（一）审核程序
	（二）信息披露要求及信息披露豁免
	1、基本情况
	2、核查情况
	3、核查意见

	（三）重组前业绩异常或拟置出资产
	1、基本情况
	2、核查情况
	3、核查意见



	第十节 独立财务顾问的内核程序及内核意见
	一、独立财务顾问内部关于本次交易的审核流程
	二、国泰海通证券内核意见
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