TG RATFZITH IR A R B BB 5 ST IR A A # K A N B A B & B B
TEBENET A BERAE T B, L RS, AN B A K 2 2 AE G LT 1 i 2 1) 2% 7 21 26 ] 1
AZF BT T T 1T 15 KR YA 1T B AT
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Z.ai Lab Limited
BRBEARAR"

(R E ML 1 B IR A 7D
CBEAAREE: 9688)

EHZ20265F9A30H 1= A RIUVEL A BFIARK B 5T3ESE
PLEATERE

FHmBEHRAT ( [RAF] D LA MR SEBIRE SR 5 % B & i F R
TR AN T By H I A B 222026459 F 30 H 1B = K U H B R &S ST
R3S  [2026F B = | O DU HIE S A2 BT 738 JE 8120264 25 V0 2=
5 R20274F 44 ) TE I B 3 B R A . 20264F 55 = 2 JE 45 THR 1B A ) A B PR B
H R MR 26 B 5B e v H i A

REH G W
BREBEHARAR
HARFEEEHITE

iR 3

HFHE, 20265F11 H5H
JRR LN HHA, K2 A7) #5178 F 48 8 A FillLeon O. Moulder, Jr. JE4:; LIR 7 #
John Diekman 1% -1-. Richard Gaynor 51, #Z7H5 %1 William Lis 74 Scott W. Morrison

SE4E . Michel Vounatsos 564 JePeter Wirth 557
* [



Zqj-=b

BRI\ 2026 ERE=FFIHESE LA FERE
FfL BT 2027 SEASH Z MR BE M 2 FRIF H ok 25 B B

—  ESMO K& L2 i) zoci 1.6 mg/kg B & HT B FY BB T/ 18— AR AN T B I T 7k AT 11 2
MFFE (ORR) 79 81.8%, THIYG 6 14/7 HEfEL-77 (PFS) #7581.9%, 3 KL | zoci A R FHIFFELF7
9.1%; IEAETELE— TR I — AR DA 25K 3 BT

— GG zoci R ARKE LU DA I GEPE 2R 3 I IE DLLEVATE [E AT, 582027 4 FEFEEE
T 7, BE1R 755 [ 3 I AL H

—  Zoci [ ARSI FHAEIN 73 208 HTEF A AL PSR RE R T o A A THAT BRI 2027 L FEZM,  FETE
76 [ WAL HE i

—  RACIL-13/IL-31Ra B4FF 4112 ZL-1503 IFi5 [ Z 172K EFERE, (757 2026 4 ACAAL X & [ 2\ )
IR N HEEHE,  LIR TEF IR 2027 1F |- FAF JEFIF VS 4 2 B

— 2026 FFZF/EHWAZG1.082 (FFETT, FFEMPATIRIEITR 2% ; BT E i #9827 1] R IEABriET A
B 2027 FWRIEHE IR

LYEIAERASH (2026 4E 11 5 ) FEBFFHFE L 8:00 (B/BRFETRE L 9:00) 17 & 5% B FIAT45 E 1%

Fp g b SE B S s RN @RE T, 2026 4 11 A 5 H —— HMBEEA R AR (WIZ7 2 0. ZLAB; &t
WAZ TSR : 9688) , —KLAAIH A BEEN I Bk A RIZEN T, S HAM T 2026 F 55 = Z 2 7% 345 DA ST
T AL B AT O )

MBI A ERERBEFPITE R R0R. [ BE2E BTG s HE Dy B S5 1 A0 26 4g 4 ER
B, TS B A — T MR S JERE BE . 7E ESMO K& B A zocilurtatug pelitecan (zoci) —#RIi& 1A
PRIGRENEE, R 7 AT A B R A N R BRI ADC IS0 2027 SERGRRBEZ AR, RATA B
FEBIRAL zoci M EAY R LTFF T HES (BLA) |, NCAZAHEME S35 /N A0 B A 1) — AR R 1 12 B S o . B
zoci 24k, ZL-1503 B A5 MBI H , B o R A« —— R R . AN R CAE IR
e SE A A ) B0 o B SE S AT R 2027 SERTRIG IR, 3 LU FRORE Bl ) 7 o5 B8 48 25 S8 38 R R AR ot B KB A .

FAhBEgEARE . APRIT I A BN Rafael G. Amado 13 7R: [ 7E—4&R/NHMUITE S, zoci 1.6mg/kg H5i6 B & FI 2k
PRI R AR MR RIE 81.8%, 6 fifl B MM AL A7 RIE 81.9%, WEAS NG, HiM2MERIF. B8R EEC M
s — TN B AR RS HE VR 7 St 25 4Bk 3 IR 9, M0 A FRMAR IR R L T AN ARfTHe S i & FH 28w 1 ER B it
BAE o AP /I A0 i R A 4S8 DN - SR ) e T2 T L [ R SRR R R o, A B SRR AP 2027 4EAEE
IR E M BLA. ERFIENE R SHIR, ZL-1503 [a%Et AT [R] iRy LB b R 50w SR B 8 2% B8R IER IL-13 AR EUR
FEM IL-31Ra, HP R RS SR AR AR SEPER . RAMIEA 11 HTE ACAATSE & EAMIH IR ABSEE, 107
2027 4 LA NGHIL B EBEE . AAN, RAITERT 2027 AT 5 4 R R AN G 2 TE H i N ERIRPE B, ]



2026 EE =TI ES

2026 fEH = MBI 2 1.082 [E3E 0, 2025 FRIIAA 1.161 E3EI0. 2026 25 = FEE MIRNBEEA 1.076
fE3£I0, 2025 FEFMAA 1.154 3£ T0. EMNFHRLIEE 2%, FEARNMEE ZRnmiGEEEM
BIERMRTE) FINGEESE AR F A& B O 2026 4F 6 H BT 01l R TR 3506 9 RIS B A B JRT T 45 e
% RS B BN T TSN .

2026 5 = I EEBI T A 4,980 B3£I, 2025 FEFEIAA 4,790 EETT.

2026 FE 5 =L 2025 FEEWISEE. —RRITBL (SG&A) BHISCIIA 7,010 EFEIT. WM SG&A B[
ELI AR, S A &) 0K f 404K . BAL B VR B SR THE S R T R % 1, DIHEEN T — BB
.

2026 F 55 = F KB EEE % 6,300 E KT, AEFBARINERYTE . HESHAN LUS 0 25 ZERE I 855 T AR Bl S iy
1% A E5H 4,760 B TT. AFERARNALEER CGERAREFERD BB RAEER CEERARE
FHERD B

2026 F5 = B EREREBEE A 4,610 B3ET0, BRI I A IR A A M B S HR 4 0.04 35T (R EBIAFRE
et (ADS) R4 0.41 3570) , 2025 4E[F HAES HRVEER 4 3,600 B350, REBCEIEME R4y 0.03 30 (R
ADS 51875 033 3570) o SR ERAR RN B2 R 2026 A EIRIE 1,360 BTG,

HAE 2026429 H30 H, BRERRESEY. MEZRANFE X EABE G4 6.597 8370, #E 2026 4F 6
H 30 HA 7.175 83T,

REER

22026 4 10 H 22 H, AXAREE TEKEEFRT 7 — s g, Bk, @@mdE A& s 7
ARy 22.04 SETCHIFEATERS S 11,340,000 £ ADS, 4y ADS ARFEANTE] 10 B0, MM i i m {a
0.000006 3 76, AKAEA FIFLE CJA 2026 4 10 A 27 HAZH], AN G HI AT IRLEEHAY 2.500 (8370, 41
B AR 2 S LA B 1%, AN A RIS I AR S TR RRAY 2.412 18 3E 0. ARA R SHEDE TR sk THIFEE A %
ERREE N RIRME S, DRAEEIES & &M — R AR &,

EE AR R,

AR A2 R 0 5 A1 LA A 1 ] S 308 7 o T -

B E AR

Zocilurtatug Pelitecan (zoci, # [ DLL3 [ ADC) (Ri#% ZL-1310) :

o AR/ (1LES-SCLC) : 20264FE 10 A, HBEZE4E 2026 ERGMER NEHEE (ESMO)
KRG LA T IELEIEATEE, zoci B4 B 2 R Bk L BT —4RVG 9% ES-SCLC 1 1 IR 5T /4 N 888 1 Bk
FEIEE M 1.6 mg/kg BIE T, zoci B il £ 1| Bk B 40 © 2277 S 4 33 9] ] 54l H 24¥ — 4% ES-SCLC & v,
BRI A BIAE M2 (ORR) EH| 81.8%, THAN 6 A H MR AL (PFS) % 81.9%. I ANMM 15 4
BTN & 6 A, HARERR 2 10.0 (A H . BLEF PO PFS MAED], ZHLE ) R4
BETH 52V R A, 9.1%0 B 54 T BRI zoci 11 3 SE DA AN R, sZBR A ket 7 1 1) 1 4R &



il (ILD) ARGl 4 o FE A4 N B3R AR AP I 22 A RN 1, T3 R B8 22 105K zoci 1.6 mg/kg B
& PD-L1 Jefi| 75 & 2 7 kil & —4% ES-SCLC 4Bk 3 HH 5%,

H T AMEEES (TCE) Bi-a M. MBS0 B SRR e MM BRI EE, Rl zoci
B 45 P43y % BLURT obrixtamig £E N1 TCE B3 FH%E. 35287 = BAEHKE zoci SRIEIHIE 1035 PEAN R 4F
AT 32 PR B T A0 SR B AR AN &, DUINIR A0 SiE = /N G R A e 6 5 PO AR A

ZBRU LSRN W (2L+ epNEC) B ZE O 5 IEAEIEAT RPA zoci A — 4R S DA B
epNEC [ fI4FR 1b/2 WIWHFE 2 IR AL 7r FONAH . R SE B fr i 4 i BB HLR) (FDA) RO, 14
S BRSBTS RV E RO AL A R A, R BUE TRRTIA 2027 4 LR A

BRI PRSI BRI BERIES NG ST E AR

Z1.-1503 (IL-13/IL-31Ra) :

2026 4F 10 H, FgbBEgET i, 7E{g R GRS T RRIARR 1/1b WIRF A B JGRE IS (SAD) ¥4 Myb
HIRNBEEGE, TS B, BN B s 2 e (ACAAD 2026 FERMEE R L A, Z&k
AR 2026 4 11 A 12 HZE 16 HAESE B SR S BUEIRERT o B 045 A 6046 B VR B 44 2515 11 254X E)
715 (PK) B, VLKA ZL-1503 FlE FRFEME R % (AD) B AYEEYI4E20E) 7152 (PD) ¥
1o RS IR LRI IR 2 A RN G e SR M i

2026 5 10 A, FHSRBRZESE R T 2BR 1 HEF IR SR NS (IV-to-SC) AEWFI F FE RG22 78 N4l

LINESE (FeRn) :

ESGHEFENES (gMG) FBHAEREBEHES ZEMKRMHEZR (CIDP) : 2026 4 10 H, [H5%E
b B T R 2 B R ST R0 (CDE) 2R 7 Wn B i RS (SC) HI L8 48 T 78 308 5 B A0 % (1) 222
(CMOC) S, HIAEH gMG Al CIDP,

WLg: 202648 H, FMMBELEEAIERIE argenx A T 3 1 ALKIVIA UG LA R, S 5EaT
fi VYVGART® Hytrulo (X N¥Efl o F1i% B E BRHE-qvc) FRA RN B & e VL2 B . 30 FAE L
HEAEMENR (IMNMD R L% (DM) B3 &0 Fe N, 33 758 52 AR P88 0aE st o
(TIS) MIFEZAEE (p=0.0011) o B AR/ R IIRIEDL, Mo re B 7 I Rr4E, HAE IMNM M
DM i 5 4 8R H— BRI AR . TR BE gE 2 B T R #E 5 1Y) ALKIVIA 5T

EIRARGME: 2026 4F 10 A, argenx B AL 3 ] UNITY W50, s 78R TA5 oS i Ry 5 A i o
H SRR E RN R . SO RN L RS R E R g ZRGER YT BRA HasR, &

% UNITY B 78 750 B 2 BAR R, WA sk bt . e MR BB N S pl O R 2 e MR — 2

RIEBUH 2 A EE R

Elegrobart (Hi IGF-1R, B TFVES) « B 4E CL g B A 3 IR RS (9 P 3 JUIRE AR AT 7 B N4



2026 SEBIIFEE K 2027 ELETEHEE R EM

Zocilurtatug Pelitecan (zoci, $&[5 DLL3 f) ADC, A[#§ ZL-1310)

2L+ ES-SCLC: &4 Bk SN 3 WiHF 7T DLLEVATE fINAL, FE% A IR 2027 £ F2REE TR . B
e JAREHE . BSUR BT, BERTAN zoc B LA 7T E IR I BLEE R (ICT) AR FE 1t /)N A0 it I e £ 1)
ARG M. NAEHE RGN — A SR B Bl 12 M BU R R, B SR RN 2
HANAEG L RT OS2l — AR R L Bl A% (V35 i 2 B PTIR

« 1L ES-SCLC: JA 2026 )& i BB T4l zoci 1.6 mg/kg & PD-L1 45171 i 4 BREE % 3 WIWF 5T

2L epNEC: $R7 IEAEHEAT IIEFAE zoci FHA 48 epNEC HF 1043k 1b/2 HIWF5T 2 Wi e 3 /0 i E s, A
BESCHF 2027 FAEEBERAT — I IE AL HER) BLA

Z1.-1503 (IL-13/IL-31Ra)

o SERUHA AD BFE M 1/1b IR 2 DRSS B (MAD) B MIANAL. THRER 2027 4 F R4 MAD #4)
FRIA) 20 i R S

71-6201 (LRRC15 ADC)

o JA 2027 B _EAEAE SRR ZL-6201 FIR ARTRIRR & SR S B BR 1a/b ISR BEAR NG L O3 1) AR
ZL-1311 (MUC17/CD3)

o JA 2026 FFTEEBIIRAS —THFTERR SRS (IND) , W02 2027 4F B AF BB —IH A3k 1 W10t 9e.
Z1-1222 (PD-1/IL-12)

o JA 2027 FEAEERBIIRAS—TH IND, WR(EI—IHABK 1 MW7,

B g

X NE4E (FeRn)

o B FAFEERM 3 W] ALKIVIA BhE, 50 2027 76 BUE S W 78 A8 i ETiFnl Hi5s (sBLA)
o MiERMESTIERENMS: A ER 2027 FAETBIEES sBLA.

o MRUBERENSES: HER 2027 FELEFBIES sBLA.

o WEREE: L 20274 7E K P I RO A BR3 A VitaliThy B 7E A .

Elegrobart (i IGF-1R, B FiE4H)

o 22027 SR 3 WIEEIERT IR EE AR



BREESRLESERER

FBBERNASH (20264 11 H 5 H) EEIHERH LA 8:00 CRHSIFHIME - 9:00) BRAT 5 56 & i FIAN4% Bk .
S8 0l 3R 2 w4905 http://ir.zailaboratory.com 22 BB IR 4K BLik . WIS INEAE &k, TIeaTaEM.

AEE T

—  MAskEEETMeERE (EE) . https:/edge.media-server.com/mmc/p/bpxrkoc6
—  CEELEENETIMEESE: https:/register-conf.media-server.com/register/BI86df2b2124764b219666d29580d3703¢

v F S8 & Wb ZAFE TR RG G k2 AT DL Sl e IRAE ARG . AR ARIDAR, 2 e E ORI RIRERR IR F, NS Rk
N

RS AR AN, LTI 7 ) A A L Rl
) SR

Fm B R IR (NE I RS ZLAB; HIBBAZ A AC5R: 9688) & — K LAMT % A2k il B 7R 36
PERE B BB R A M R EE ), AR T BN G o FRAM SR S A e Y SR B B EAI R SE4L, RIRIE
T P FRAERE SR AEIE R SR i 2 B BB R R . B B BAR A M R e DAV, A AR
fi R A AR AR AR 2

A RRENELELR, 5558 wwwzailaboratory.com B¢ il ## www.linkedin.com/company/zai-lab 5,
https://x.com/ZailLab_Global [#7F 31" .

FERB AR Rt AR

B 7RSI A R e R R R SEGUL, MR 1 AR R A, DLAHERR i AW I A S o A 2 5
M8 . BANERM THBR N ERIEE, ZIEEH KRB AR GRH BRI RS 7%, R
Wl COREITE. #e. DU UK 2R e 8, RIMMZR [EBARSE A B aat g A
FEA ] o B BRI R RN BRI BB RSB ARG FHERTER . MRS R AR g5
MERAFEAREN TR M A e B AR B, WARREHRM Ve dsnE2aMm, It 7K
IR S L TRIIAC & SEGR0E WL . A AP R R AR SR B A R s YE RURA B 4R AR mT DA o4 8 S AT SE 0 M S 4
17, (RIS LE ARSI 2 dB Er at e A B TR AR AN AR A A I A SE I 2 58 & VB U U A5 4R AR O ME — 5 AR FE A

TR BT MR

AR RS T B DA J7 A B R RTIE TEROA, A AE. BAMASRIS ANET ) BRAMASERS . R SEALAE R RV ARTA H
T I ANTEI s A F AR ARORT S R S I DR A 0 R R ) TR (A A S A A BT B
IRESBUE ML WOANIE R BAIREIMBL I TR o BRPR B 55t SO BIER R 78, BRIRHT LBE . BURa
AN A s BAZEY)BE SEA i SE AL AR B 00 U A ANKE S 1 s REMEARRBR BORS AR, 3820, Ras. JEHE R Rrf AR, M L3R
P& VR R P BA S i MM IS8 E S VB FE AR 2 . VR 2, 08 AR ANSERS h RIS B RO TR SR A 0 3R
M B 45 ) B 0 A0 B LA R RS L s FRAMTR SR A TS A AR 8 3648, LA B4R 51 CRUARIRAM & A TE B AN 5 3R
s LA S BRAM TR S B A B3R 15D o BRENBEF MBS, ASHr IR o & 1 FT A B 2 B R rEpiug, 16 w]
wimEsan [BAE] « [3EEN] « [R8% ) [TAWEE] o Tb&EH o T3] . T¥0R . THERD o T4T8] .
[wrgel < TEtE) o TYEMED . [EMZ) . TArEERy) . TVEE] « el . DIFE ] SR s A AR
RIRT LU HIRBOARE L 1995 FFLBIRNREZRIFAA A R) P [AIETERE ] o ATREYEBRA I64R
BIRACR I OR DR o I AAE 1k i J J BAPT A = A IR 5 4 2 R PRI B, 3l L 52 B [ AT ANBEERE 1
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HENRMEE AT VEROR R A ERNESR, ZFERNROEEARE: (DIMBIIFELE S Ot B
FE G R AN RE ST ()M A B 5 IR NEEPHER B BUA G ARET7; (3)FRAIBIEE 2 i A B PR B 2 A1 ik
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AM6) A I K BRFE I AL 5 Z B & (SEC) $-ACHIEOHT 4F O Z= R LA HAt R 1 v 45 HH A LAl R 2K . JRAM TR 40
FAFAN R E B (I TR BGRR 28, (EERERZORZ AN, A2 M E R . RAREM S AR R A, 3
) 0 295 BB AT A AT BT IS P RIS o 72 55 OIS o A M A 2 BT Al PRI 4 2 AR AT A H BT F) S 7
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HREEFRAT
REFABUSHEEARR
(BLTRoeat, B8 E X Bugist)

RE
WERE
B4 R G255
FZ R Bl 4
TR
JEBCRSK (o RIS E 2026 42 9 H 30 H /% 2025 4F 12 H 31 H IS RS HE B2 791 % 19
T#E57K 31 TED
JEI
7, T
TEATRIE S AR B %
TE) A
AR 32 MR B 4
VISR, R
KB B RES E
LA AR, A
WG, P
VEIEFRTE A
HAbAERENE &
REME
BRI
WENA R
JEAHARFK
MBS SRS Al
FE AR T
FAb BN &
H) A fEAREH
HEFEWN
AR BN A A
HAth AR B A1
p=Cie .t
AR REE IR
PR RE AR
WIE M R THE 0.000006 35 78;  5,000,000,000 A5 5 A By s A 2026 4F 9 A 30
H %% 2025 4F 12 H 31 H 3 AT B 95053 731 %% 1,134,218,030 B &% 1,113,822,550 it #4
%2026 4 9 H 30 H % 2025 4 12 H 31 HEATTESMR AR 853 711 %% 1,124,322,530 I K%
1,106,389,340 i)
BARNTA
BEhE R
Hat iz OB Ia
JEAFIE (R4, A 2026 4E 9 H 30 H K& 2025 4E 12 H 31 H4 il % 9,895,500 JiZ
7,433,210 [
JRIRHE R ARAR
BRI R AR

2026 £ 2025 4

9H30H 12H31H
549,658 679,573
100,000 100,000
10,000 10,000
65,295 106,116
10,102 12,169
85,292 74,745
44,051 36,683
864,398 1,019,286
1,119 1,116
46,084 47,389
14,897 19,152
2,884 2,853
85,295 76,144
6,481 3,390
2,738 3,054
1,023,896 1,172,384
120,246 141,608
5,528 6,344
252,365 204,530
46,110 63,684
424,249 416,166
26,242 27,333
9,556 13,385
570 —
460,617 456,884
7 7
3,384,485 3,343,469
(2,776,597) (2,628,620)
(10,861) 29,697
(33,755) (29,053)
563,279 715,500
1,023,896 1,172,384




HREEFRAT
REFBASHEBER
(BLTRoeat, B8 E X Bugist)

LN

JE RN, R

EX(HVON
LN
B 32

JEE A SN B A
AR A

Bk

. —BATE

IR
FEN
FE B
BEE S 2

HAbN (B30, 38

B P A9 R AR 45
AR
MR

RO IR - ZEA L
RS G B i A B A3 e O R T 32 FB S -

PSS

BE9IH 30 HIE=MEA #ZE 9 A 30 HibAEA
2026 2025 2026 2025
107,648 115,361 308,955 330,095
560 734 5,175 2,464
108,208 116,095 314,130 332,559
(51,305) (46,764) (137,782) (128,219)
— (119) (20) (531)
(49,810) (47,928) (177,167) (159,271)
(70,071) (70,106) (208,013) (204,566)
(62,978) (48,822) (208,852) (160,028)
5,731 8,345 18,057 25,794
(1,577) (1,400) (4,801) (3,848)
10,528 6,422 40,430 9,909
288 (508) 5,735 3,045
(48,008) (35,963) (149,431) (125,128)
1,872 — 1,454 —
(46,136) (35,963) (147,977) (125,128)
(0.04) (0.03) (0.13) (0.11)

1,123,397,940

1,102,072,680

1,116,916,210

1,091,690,340



HREEFRAT

REEF RSP EIBERE
CRESTHY)
ABZ 9 A 30 HIE=@EA BZ 9 A 30 HiEAMEA
2026 2025 2026 2025
SRR (46,136) (35,963) (147,977) (125,128)
FAbgr G, MEREMIA:
A1 5 B R (11,075) (6,703) (40,558) (10,870)
KOEER (57,211) (42,666) (188,535) (135,998)



BHBEARAH
JESRIE AR Gt E QIR
CRIGEED
CSE i)
#ZEEEFE (CER) FIEHHR

AZE 9 H 30 HIE=MA El:=:4 M= 9 A 30 HiEAMA A L3 =
2026 2025 WEBR  HEEEE 2026 2025 WER HEEER
FEmIN, VR 107,648 115,361 7 % (11) % 308,955 330,095 (6) % (10) %
KB (62,978) (48,822) 29 % 26 % (208,852)  (160,028) 31 % 28 %

* JRJEE B G I R FAR T i B LA [ IR 0 Jr S 5 B S 1 i S 7 o

BB (KEAEEFER) BFBEAERR (FREAEEFER) 1t

A= 9 A 30 HIE=M@A &2 9 A 30 HIbAMEA

2026 2025 2026 2025
KB AR et ERIK 2 18 (62,978) (48,822) (208,852) (160,028)
e e A 4,411 3,901 12,528 11,094
I DABcAR 2 JEBRE R T <2 10,999 16,923 36,464 49,696
PR KB IR (47,568) (27,998) (159,860) (99,238)
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