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SINOLINK SECURITIES R R B T AT A A 4R (2022.07)
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SINOLINK SECURITIES

R R B T AT A A 4R (2022.07)
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Jv, Wind B s 4540 A Ik $5-2.12%, k1 5.37%.
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SINOLINK SECURITIES R R B T AT A A 4R (2022.07)
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SINOLINK SECURITIES

R R B T AT A A 4R (2022.07)
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SINOLINK SECURITIES R R B T AT A A 4R (2022.07)
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R R B T AT A A 4R (2022.07)
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B & 16: BRI RELLLE = b RA (FKk 2022/8/26)

o ESTIN E—A F=A EXA | E—F | EAF | mAER | SFAK| TER%
SAP & &, 35 BRITA | 6.33% -0.16% | -0.23% | -4.43% | 7.07% | 13.06% | 0.20% %2 B4
YLFE ISR 9 5 MEEL | 3.96% 1431% | 0.45% | -2.84% | 26.91% | 22.92% | -2.15% | ZUWLE %
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it CTAMZ 2 T EHKT | 223% 2.84% 2.68% | 16.52% | 42.02% | 8.23% | 8.63% EYEET
B F-EH I+ L5 ki | 217% -0.96% | 21.11% | 27.77% | 33.36% | 12.56% | 20.45% | +EH
fFEFFHEFMHL T faE3E% | 1.98% 2.34% 4.23% | 1553% | 2857% | 8.24% | 7.94% |ZwnitAH
HEEHENRL S Mgk | 1.94% 4.78% 523% | 9.97% | 43.51% | 5.72% | 6.18% | =M%
ZEMA = FE®RF | 1.79% 1.73% | -254% | 1631% | 17.74% | 7.46% | 9.42% CAGE
=LER15 = ERFEF| 177% -084% | 2.74% | 491% | 37.77% | 12.94% | 0.53% | WK
EIERL % EWEE | 1.71% 093% | -2.92% | 4.84% | 2.89% | 9.81% | 1.36% |&ikiiAdm
¥R CTAL % YK 1.69% 0.16% 9.34% | 49.34% | 72.67% | 21.33% | 32.05% |  &iA
BAZ CTAXRABEN 15 |BRAZXT | 117% 515% | -7.50% | -3.56% | 8.78% | 12.05% | -5.15% |eiLEAd
ZHCIA=% CHLF 1.16% 117% | 3.12% | 12.99% | 2838% | 9.39% | 12.11% | kA#H
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2#1F CTAL 5 N 1.08% -2.39% | -0.22% | 15.06% | 2952% | 7.13% | 9.87% o 5 2
EEIS I e K | 0.95% 12.05% | 8.38% | 25.53% | 98.93% | 10.80% | 12.92% | ¥ /847
BBEZCTARES %PEAK | 0.85% -17.40% |-10.67% | 8.34% | 48.78% | 18.83% | 0.86% Yk
g E F 4 CTA ILERE 0.84% -10.00% | -9.40% | 2.66% - 13.28% | -5.43% & E 2
YRR 5 5 EYIEE | 0.76% 3.90% 6.76% | -8.92% | 11.13% | 26.72% | -0.74% | UL %Ak
FRAFE R Rk B | 0.47% -1.23% | -2.68% | 4.97% |124.75% | 17.74% | -4.25% | #W %%
S P Y I T LR~ 0.38% 0.09% | 2.89% | 7.00% | 22.66% | 7.32% | 3.38% | EALERK
BB S CTAL = HiEEE | 0.35% 6.25% | -1.56% | 9.34% | 31.08% | 7.44% | 1.87% %2 7 B
SERE CTA Mt —5 IR 0.26% 6.74% | 11.00% | 31.25% | 54.61% | 6.25% | 17.73% | + &iA
BHMENBREHAI L 5 | BT 0.10% 8.41% | 14.88% | 14.76% = 8.43% | 12.63% | %A
FEF7 AT A ¥EHFE | -0.03% 3.30% 358% | 20.22% | 90.16% | 12.95% | 0.80% | ZULF "%
BN e B EE A | -0.04% 211% | -5.82% | -2.77% | 7.65% | 12.20% | 3.36% AR
A FL CTARE 1 5 Ak | -0.10% -4.02% | -1.00% | -4.49% | 1437% | 6.90% | 0.14% 42 ) &
A 4ak 3 5 A P~ -0.11% -0.06% | 15.43% | 32.05% | 77.77% | 3.39% | 26.15% | 4 AH
de 1 4 LEK | -0.25% -7.09% | -6.58% | 8.15% | -2.24% | 1350% | -0.73% | 42/
TAE wHERT | -0.27T% -164% | 2.24% | 592% | 17.06% | 6.26% | 4.52% | 42 )5%
BRIZF CTARA—H TREFK | -0.33% -159% | -2.88% | 0.49% - 527% | -1.78% & 2
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EHANE B/ CTARE—% | =H% = | -0.36% -071% | -2.16% | 11.82% | 25.86% | 6.61% | 2.83% ¥ 8 1
9 1F 44 CTA—5 PiEEE | -0.37% 3.08% | 3.38% | 26.84% | 43.28% | 14.31% | 6.47% DYE
ERRNE 15 ERIK | -051% 2.40% 0.20% | 2.85% | 26.80% | 18.41% | -1.48% | xM 5w
EHEE AT Rk | -052% 0.31% 0.30% | 2.42% | 6.95% | 5.58% | 0.95% %2 B
F%£ 148 F£%7~ | -0.74% -0.22% | -0.62% | 14.46% | 25.65% | 7.81% | 9.47% DYk
BAETEHLF #aARE | -0.78% 5.74% | 490% | 12.13% | 22.99% | 11.76% | 8.80% o 5 2
SN s REF~ | -1.00% -827% | -5.89% |-20.31% |-13.95% | 26.85% | -8.10% | =W A%
TECTIARZE 1T TiEHEE | -1.25% 8.42% | -3.73% | 1554% | 45.28% | 13.87% | 10.90% | &A%
WG Z CTAL 5 A% | -131% -453% | -1.48% | 16.60% = 9.65% | 6.74% YR
T oAt — 2 nEFE | -1.31% | 1058% | 6.27% | 32.87% | 5457% | 7.74% | 16.39% | LI
FR#ER CTA—F EREFK | -1.58% -0.82% | -5.28% | -3.34% = 8.89% | -6.56% |F/AARH
FET 1% ZFxAA | -1.98% 2.57% 1.22% | 4.31% | 17.49% | 8.58% | 4.88% %2 A
2525 FHEAE | -211% 9.94% | 7.94% | 20.22% | 30.76% | 15.66% | 17.60% | & &1
AL @ ¥ EN CTA—F a¥ExE | -2.15% -1.79% | 4.35% | 13.77% | 38.73% | 7.83% | 10.25% | kA
TEFYF—5 TEREL | 22T% -5.35% | -2.30% | 9.26% = 9.19% | 11.91% | &
FRE N TR | -2.39% 5.09% | 2.88% |-10.27% | 25.13% | 18.53% | -6.75% | &M &%
fai% CTA—5 JaiEK = | -3.99% 394% | 0.05% | 13.05% | 17.92% | 12.33% | -0.09% & B

KR #AFEKE, BAEAFRAT

B ATREAE 8 AL RIMRTAE. LIRRE, b FTAEERERF4
BE B ELONAHT S, SR/ CTA E IR AR A K4F69 &N,
W A B IR 6 D48, ART G R% G2 e ARG BEt T 9% a0
A, ERARDRBE 8 A FIKEIEST.
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Fagikb g, 2022 4 8 A, FiEAR AL LT A E KA 0.86%,
FOR AR E NGk 4 P ALH) b, AR A R R IR,

B & 18: LHH)HBREBARE 2 LGEEZT (#i1L2022/8/26 )

JF FHEA iE—A H=A i A i —% RAE#H | SFENR | ZE2E%
FERPRBAL T B | PELXLS | 4.08% 4.81% 3.46% 11.82% 6.26% 8.69% | MMk E
¥ A 5 5 P IR 1.05% 1.91% -0.62% 1.12% 3.87% 0.28% T
NEAmHRE 25 NEagE | 1.00% 3.23% 2.27% 7.99% 4.03% 1.93% IRk
F AR — = FRFE 0.95% 2.60% 3.10% 7.38% 2.47% 5.66% R EH
ERRRE—F XS 4 0.86% 0.67% 1.54% 8.27% 5.95% 3.23% R E
BRI — 5 IARESE T 0.34% 0.50% 0.42% 2.23% 5.61% 153% IR
HAEIO = PEIE o 0.33% 0.42% 1.11% 1.33% 4.18% 152% |ksFEEA
ERAE 15 IE R 0.29% 3.26% 2.79% 4.94% 2.61% 3.62% | kA EEA
-8-
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2168 7 AR F AL A A R (2022.07)

KESLR% 05 KEF -0.07% 0.14% -3.78% 0.55% 10.37% -3.80% FZ T
BMEBAEA 15 BER -0.28% 2.53% -1.33% 2.02% 457% -1.40% | EROREhE

KR AR,

[ 2-E A A 5P

B =Ry HEHTHRERDHERFTEN

BiFRr @, EEREMETY. BEAMRRARZFTITEDGEAT,
B EARAB KRR, 9 A 1 H I 46 A 1E% ANAREY X5 950 1 EAIA ,
EUA5% KM Lk, FIARFEAE 8 A CPl BB AR, Bzt £8&
fifhe G0y Fait, B RARE, 2R F—F @, oA e ERKaRE, £
NLE Fo A 691 FoAd A8 L su At AR B ILKATH, b RIS T @ %
B HOR PR, TR AT,

BAFE, ZERBERKE, GHZFHFLEFRL, REREMTH
R, £CZ2#N 9 ANEILT, THLHAESRIENIRIK. HIMRT 2
Kz LA, BErELFSeA, (2o REFERL, WHMAMER, W
FUEF %, A AR EREZTCE RE, £FRAHRITRAEIEY
ZAT, B amE IR BIs EH A £,

A KR5S, [t IS T kAL e T 447 REA H, B SHATH T A
MK, HEAAT CTA FRE B E R TP miEE, #RGREALZ, Sard
BERE SR, BATHRZB NI E ", s CTA R3S H R K. {2
FIREATREZ CTA ZFEN, REAHF &, L—=2 CTA £HEAH
kTR % P, EAERMEAERLT, BARXNETIE, HLES
HTRER TAAR R TH, B2 AR@YEE LAy LR AL
FIATSRAG AT, ZATHA W R K Rk ik 4 LR bk, Bt ATAT
CTA R iRFLEM RIS, BIRTFREFTERT &L ENR%I),
FREZBLT RGP EEF T PR, B2 ERD RS ERAEF
SR E,

B ABRE NG T TAE IR ARG 18] CTA Akt XK A,

A7 T AE B F A A

1.
|

28] FA-HAZ S E A

T TAE LI TE A TRNE] (VAT R DELZFT”), mLT 2016 4 6
A, F 2019 4 7 ARFF EEAZ K EASH A FIESETELETEA
T, »aEMFA 1000 74, FEHFEA 1000 54 (f28kF: haE
W), BRG] EHEMAEL TLUEL, £ F CTARERIAEY 6127,

HREF A EAR T 10 A, EPHSHAAK 4 A, 2R84 E, 1
BREFAIA, LRI URFHENAFEHREL, FoXFRFETHE
Z1% EMBA. ¥ st/E#3%F Fore Research & Management ( Beijing) #=
Pine River Capital (HK) 32/£ 44432, B ZH4TAE & B R 5 E
B, TRFAAE, BWHRFTRTLEN, YEHRKRFHEZARRSY
WEVFL, GFRFEFFRABIAEL LI+, 4 BHIRT bt
# (Worldquant ). %7 #& 4. Parametrica Management Limited. GSA
Capital, A& E. ETF. HRFEEF = HRBBZAZE.

2. HH R

AEHIZ IS CTA R e 2021 4 11 A 2R T —R AR iEXR, ERA
DA BB @A h Tehtkeh b, ¥ TER. LR85, KEHL L,
BRI BIRAGIN TR, st T3y RARE A S EAF 6 Foe sk, 4
RERBE FEHIMAER T, FHECLTIAEN ST REFHGRE.

-9-
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SINOLINK SECURITIES R R B T AT A A 4R (2022.07)

B EAEME) CTA FRAER T, B4AEH E 6 F Fka b, RiEs bk
S XikA 4% CTARSB =k, L9, T4 m&EeR% R Loy
A 50%HE KA. 25%%2 8 81, 25%K B8, FRIEAEA A 30-40%. K
NIATZ 5 S0 28 A REDHT BT A ALK CTA 69 e 4idk &,

v ARESE sw kb gy

B ABHEEFGNTT ERT, B4 CTAF#—5. %58 T 20194 7 A 29
BF44iE4E, BZE 2022 % 11 A, # %4 m % Bi8E CTA 5%,
ek Gy AT A 2022 5 11 A B4, oAt R AU 6937 R

B a4 CTA-R#— 554789 K% 165 B A& ¢utia] 2 (#ak 2022 4 8 A
26 H), F&ERFINH 62.68%, FiksFE 16.79%, & AEH#-6.22%
KA 2021 F 5 A, EEIEFRIMN T HEACR L RRZ 5, =LA
TIHIRE, TEE S 6 B AR KK AT B R KB HREEI, R
BF B R 89 R A A AR LT B A R R, T Bk,

B AR 2021 11 A AR T AR eEXRE, SRR iT 2022
F 1-3 AR Ptk LRITHR, RIPKAEY 12.93%. W EZEHY
Eh, LA 6 ARBOBRTIFT, HERARFL I EEH, 24 RE0
Hi CTAFdb /2 6 AR R, £IE T —2 Wi £ 704,

B & 19: 1464 CTA FH—FER4E (HE£2022/8) AL 20: 44 CTA P —5454 (#E 2022/8)

w

13 Rl % &K g
16
15 Hx A -1.05% 5.27% -0.44
14
:]]S i —F 13.41% 5.27% 1.32
11

1 7 37.40% 6.22% 1.69
09
08

JARECREETISIEqgEEELTIRAE L= F 63.50% 6.22% 1.76

ESFFoBEL0NSoDESNgSED

GOm0 00O ONI I« v« «— «— v« «— _ NN

5528888888888 388y8888 .

NSO NN Q9 NNNNNND o )SXILV/L% 62.68% 6.22% 1.69

KRR BAIERFTAT, laKE KB BAEABAAT, $AMEKE:
AN

B EBRFRXAFIRRRES. RE A, LERAKRE, T2 AR FE
TR HBR, HETHRTHERLEFH, IR TREALELLY
LR, KA G HE TR HSRT o0, A ELBE. SRR E
oA A AR KK .

B RFHBRAE., EHRTHEHT KR, XHATaRETS SHKIELS L. B
B HF . RAERSKAFRE S X, BRI TH T AT EAR
. THRAEFRS W LA T R, RY TR H LT, KMo
CTA R ubFr F A 03 N

B HBEEHRE, E2FEFRETY, B @BRER S, BeiaT
RS IFSEET, CTABRRAELEFIFRGIKA,
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SINOLINK SECURITIES R R B T AT A A 4R (2022.07)

4% %) 7 9

B &R AR A R d) 24 BIiE A B EE RN 4ok, SEEIELARTE LS T,

ARERARYT “BEiEARNA RN (ATFEAF “BEiER”) Fif, REFLEBORR, EMHMFAIA
¥ RIFOAEAT 75 KT ARIRE G4BT IR RIS e %) 358, 48, TR, B, HHl. fL, MBIz
AT B) RARE Hpl 7y KAL) . ZiT P @93 A . FIL, FEPELAS “BEEARWARASG”, ERFSHA
RE BATIEATA 125 Z 6 M) A5 2L

AR 6 7= A KT B AR AR A TA T INA TTA5 69T AL E MBI TAL, (2B 2R AR A A R 33X
ST B8 A M e TR RAEAEATIRIE . RIRE R BRIR G AF A R 09 RRIR A LA AT 7 ik, #ORIRE BT &L
BT RS A R IRE WL E AT 39 R IRF LR —2, B A EATAME R KRS T @40 A4 = A& 691547 B4
A AR KRG HA K 8 HAAEATIR K ARSI . BAIRE T A FI. TR R BIRE A1k T & A i
BRI, ETEEABLOELT, THRAMNEE, R TEERNREMEXARE. RARRANEFSHF kMY
B 2HEA L W 5301T . AL B A A B VE R ALy A A AT B PT 28 1 69 & LR R A AR R .

ABEAASAEZ, FAATHR Y RERNA F RAETIES. kT L2 RELHHE, KBRERAMNE
TIEARER I AL THREA T RO, THRRGEEZURTRESIARTE. KREFTRANIEAR ST L
B INAE . BRI AT e ZILE Rk s, 34269 L H Rae AR R &I,

BP AR EEIEAGLATRYMAREZINMG A ZAFR, I RELAAREAEREZT EARGE—RZ.
IERFRARE R TR G E &+ L4 iR R T A AL TR E) 69 5 Ak = 5, A& B LME -+ W AL 37, B4R
FHEDGRIIREAR L BAREGIETERREXLEFSEHF TR, AR (BALE) Bk E TR,
BERY. BEFHREERTEAELENELRMBRIZL . FE. S RMASGREBMEZN, BLEARKIRE T
W AT SR AR B AT AR, R AEAT BHAZ 39 A SR AT AEAT ARG AN AR T

FEEFEAFOF LT, BEIEAN XEIM T GAFA RS T 3 R 6908) T EATHIER T RATR 5, 7T e A
X B\ 8] IE AR ARAR R IRARAL B AP A RRIR 5

AREFETALRE. AALELEFERBEAN T RAFGLLE, EALFRIREGOAR. BEIEAHT
T B AR RIS AL h B AEAN R . ARE T AT S B S EAE, RASSL AT 4
1 F . HRIE GEAIREFTHELHETEIE), KIREBEE S IEABRDA RN E) Z P b TR ST C3 & (4 C3
) W FTHALR; ARE PO EEEDTF AL BEANE P 695K, BARREZ, SRR FEE
F A TR EIEARE BT EAENRESE. 5T FARE FRAMETIELARER I L, AREGQBFAARE A &
A9k H B, AER B A EAB R IRE AT, BEMRL, BAiEA R X EETIE.

% B A E R VAN EATHAM AL ZAIRE, N & IZHM IA AR SR FEAT A ARIZAIRTAE, RIRE A AR
B A E A 18) & 1% AR AU A AG A ARBEIL T E B, B A EA T A HRIAEAT 4L,

HAREAFRT F B AR . BEIEARAFTA, thE—iAnA).

L& Iy T

#,7%: 021-60753903 #,7%: 010-66216979 w,7%: 0755-83831378

t£A: 021-61038200 £ A: 010-66216793 #A: 0755-83830558

¥R45: researchsh@gjzg.com.cn ¥R45: researchbj@gjzg.com.cn B4 researchsz@gjzg.com.cn

HR4: 201204 #R%: 100053 HR4%%: 518000

Hohk: i AR @) 5% 1088 5 woik: FELFEKE KRG 3T 4E Wik FERYTRER PR 1-1 5
RATEFRKE 7 4 E2 &K 3 T3-2402
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