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SRIAZELER
2023 01 A 18 H
500 #53% 12 A A EARH, BRELGHERE
4Rk TAZAF 50 B A —ERAL LG HMR
s (BERIMIF) A (HHIF) S (HH7IF) HE (BKAA)
PEF %5 S0790519120001 weijianrong@kysec.cn gaopeng(@kysec.cn suliang@kysec.cn
EH %5 S0790519120001 PEF 45 1 S0790520090002 EH M5 S0790121070008

® A (5HIF)
iEH %5 : 80790520110001

15 H (D A7IF)
iEH %5 : 80790520090003

B MW (3AHIF)
HEH %5 1 $0790520090002

FBE (PATIF)
IEF %5 $0790522020001

RXF (PATIF)
IEF %5 S0790522030001

IE R (OHMIF)
IEF %5 S0790522070003

BV (FFELR)
iEF %5 S0790121070009

# R (FERR)
iEFH %5 S0790121070008

PR (FFRER)
IEF %5 S0790122080094

A8 KA SR

(ENA L LG R-300 1538 =5
2, BREFTHEERFHAEKE)
-2022.12.15

CEZ A & W 57 1 R - 45 38 A2 3 = 4R
T—, FAFE WGk TFIAY -2022.11.16
(A4 b 5 1 4R - 2538 = 50 4k
FAFEAH, KA EDHYN L)
-2022.10.14

O NFEFNEAIE I 500 53 ABH & IRIF

AT NEFUAE R NEITRIZ, ANETHEEGIFENEA LS H=
Ko NFEEHATAEE . AR 300 3R AL AN FEFIE 500 iR A L, £H
G AR AR N RSN ALG LG LI, ARESHERE 202351 4 17 B,

AFFAIFEA: 2022 F 12 A 14 BARDXEZAA L ERKEER
-0.04%, 2022 F Ak FEEAIT RS ERIE FA-3.81%. 2022 Frlk, 2
AEA P ASTUREALS, 22 REhabh AT s, Ritlksdas
EATM BN E AN BERESTFEE 3 AARF (1.66%). §EHE
stk FoE =/ A A (0.41%). EFHBELATH (030%),

ANFEIPIE 300 3R A S 2022 4 12 A 14 B RN EPIF 300 1555 4 A kAR
A B F 49-0.62%, 2022 F VAR AR P IR 300 3 5% A e AR TS R R 1.79%.
2022 F Ak, 33 RPR 300 A SRFIKEANE, 9 RFE 300 HRA LA
FOMEA G, BT EHE L SEATE 7R 300 3L 0 AR B EPE 300
FEHEZE A (848%). ALK 300 HBHE3EZ A (7.49%). M@K 300 &K
% (7.45%).

ANEPIES00 3R E 4 2022 4 12 A 14 B RN EFIE 500 3838 4 4 kAR
FUK 5 F A 0.40%, 2022 F VAR N 3R FE 500 3 7% K A BB TS EH 3.17%.
2022 F Ak, 39 R4k 500 MR A LRI E N E, 5 AP 500 kA LA
FOMEA R, BRI EHEL AT T IE 500 3832k &0 AR 7 R FHE 500
FEERZR A (10.18%). B E ik 500 FH3E5Z A (9.58%). B E ¥ 500 F¥
H#k A (9.56%).

o RFEFNEALKSEAN: 12 AFKFEKS
BAVEFAFEZF RIS, REE AR SN R LAy AR LG A, B
AT FEAL IR KA 10 RERALE, AT E XS P HELGA
Bk B & o

AL FEFAIT AT RIS S AR N EKE KA, 2022 F Ak
(20211231-20230106), FFEEH P F eI EFEH 6.94%,
HAVEIR T FHEAEARTE KRG 10 RERALE, At S KNP HREGA K
AAB &M, 2022 F 12 A, KA AFFHELG-FHPLEERN 0.62%, AAE
KEERSH 2.46%, A EAEZERIKA-1.01%.

o o3t 7: BMAMKA T L, THARTRALETIR.
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L. AEFREBULE F I 500 FE3E AR B R T AT oottt et ettt et e st et et et et ee et et e et et e et ee et e e at et e 3
11, 2FE st Eg: 2022 F 12 A 14 B AFILE FE T -0.04% .cooooveeeeeeeeeeeeeeee et sn s ssseae s 3

1.2, AFEPFE30035%E4: 2022 F 12 A 14 B ARABFILE TR -0.62% wooeeeeeeeeeeeeeeeeeeeeee et 4

1.3. AFEPIES00 35 KA 4 2022 F 12 A 14 B ARABFTILE TR 0.40%0..cecceiieeeeeeeeeeeeeeee et 4
FAEFAA B AR E I 12 D FAF T B oottt ee et et et ettt e et et et et e e e e e e et et et et ee et e e e et e e et et et een et et et aneen 5

B R R TR ceee e et e ettt e ettt et et e e e te et e et eeteeeteeeteateateatteatee e aeaeateateateatteareeateateateatenteeeeeneate e teateareeaeenreenreneenns 6

B& B E

B1l: NEEASTAESKEEI: 2022 F 12 H 14 B VARILE T H0.04% oooooeeeeeeeeeeeeee et e e 3
B 2: 202 FUAENESHITFRESBFAE: 2 BIEHLE, 22 P BB oot e ettt ee et eeeneees 3
B 3: ANEFE300EEESALIEIN: 2022F 11 A 14 B A RAB T AL T -0.62%cueeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees s 4
B 4: 2022 FVAERNEFIEI003EBESZTATALGE: 33 REALE, 9 FULE oo, 4
B 5: AEPIES00EEESALHEIN: 2022F 12 0 14 B VARABFTILE T 0.40% ceceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeesnees 5
B 6: 2022 FVAkNEFIESO0EBA S ZHAFTILE: 39 RIEALE, 5 8 AILE oot 5
B 7: REBLPEFEIEBAFAEI: 2022 FVARMLEH 6.94% ooooeeeeeeeeeeeeeeeeeeeeeee ettt et ettt e ettt e ettt eaeeneees 6
Bl 8: FTEAEFTPFEALEEI: 12 A 0B 0.62% oottt ettt ettt et et et et e e ettt et et et e easeneees 6
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1. NEZRESILE RN 500 I8 3 AR £ NEIF

AT HAESHE SRS EARTRIZ, BNETHEEONESLLELIH
=k NEEFHIAREA, NFIPIR 300 ¥iA AN E P 500 ik 4, <
Gt R A AN E S A S k& A,
1.1. NEZhFAEA: 2022512 F 14 B ARIKEEH-0.04%

BMNEHFTH LA NFEhTFEE, BATA RS0 8 BE R PI1as
RENFEFFE LS AREERA. B 1 ETT 2019 F kA F T E L6
AR AR, BRE2023F1 A 17 8, 20224 12 A 14 B ARAN R BRI A4
AR E EH-0.04%, 2022 F AR N FE T A e BRI S E R -3.81%.

Bl: AESAAFRESIEER: 2022512 F 14 B 2RI HEEH-0.04%

121 2.0%
— B (A ) — 0 S A A4 1.0%
”TT“"' st R L BT 0.0%
-1.0%

2.0%
-3.0%
-4.0%
-5.0%
-6.0%

0.96 7.0%
& ) &) &) > 3] el &l %] & *l o o
N O N A R CR
A R AR R R S N
\ N N> v { v ¥ {v v {V
P S I I U

FAERK: Wind, FRIEFRFT LA (FERXE: 20190101-20230117)

SEERE, BMGT T AR AL 2022 FAke) Rl 0 H H (A 2).2022
Frik, 2 RERI A LG EIRG, 22 Rekatd A 4RIF ks, Riblks
FHLEAMHEN PR A BEERTFEE IAARTF (1.66%). §H
BRI ARE=ZAA A (041%). EHEMBELITF (-0.30%),

B2: 2022 FURAFENTFEL R IHE: 2 RENEHE, 22 RAMKESE

3% ¢ 1.66%
: 0.41% .

1% -~ I

1% H I I I I L '

-0.30%

3%

5% |

S7%

9% L

FABE R IR Wind, FORIEEFF A ($IBAZE 20230117)
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1.2, AR PFEI0EZE4:20225F12 A 14 B AERABFICEEH-0.62%

BAVEBFT 9 LA 56N 3P R 300 3E5& K4, BATA R E B AERGT
{2 BAREAFFEI00EBAE L L BB RN E3ETT 2019 F XAk 3R 300
W A e ey AR S R A, ME2023F1 A 17 8, 2022 F 12 A 14 B ARAFFP
R 300 3% KA BARA FUIK S F H-0.62%, 2022 FVARAZE IR 300 A% A A AR
AT EFERA 1.79%

B3: AEPFFEI00#BEALMEHFHEN:2022F11 F 14 B ARAEFILEEH-0.62%

135 5.0%
130 — KB (A A) e3P IR3005E 3R A B AR
3.0%
125
1.20 1.0%
L1 TR T u o
U W L 10%
1.10
1.05 -3.0%
1.00
-5.0%
095
090 7.0%
& < & & RS & & & & & & & &
RS S AN N B N
> > > i v Yz { { { v v J 3\
R A A S I U O

HAEKR K : Wind, FRIEFRF LA (KB EME: 20190101-20230117)

SR RE, ZMET T B AL 2022 F AR R ARFRE S HIFL(A 4),
2022 F WAk, 33 R 300 3R A SARFAE N E, 9 RIFIE 300 H5R A A FIL
A0, BitRBIULEHEL AT PR 300 3ERASHH A FEPFE 300 HH%E
7% A (8.48%). 3% &P K 300 1583 5% A (7.49%) . Wil i K 300 F5 38 3% (7.45%) .

Bd: 2022 FUARNEPFEI00EZE SR ABIIE: 33 RENKRE, 9 R AlkS

10% | 8.48%
;5 7.49% —_ -~
8% |

7.45% N\
6%€‘ ||||
1% |
2%3
o | III||-- _-llI||IIIIIIIIIIIIIII||||

204

&

6% |

$AER R Wind, FRIERF LA ($ERE 20230117)

1.3. AEFIES003EBA£:2022F12 0 14 B ARABHFILEEH 0.40%

BANEBET G LGS0 AR PIE 500 kA4, RATA AL B R
{2 B AREAFEPIES00 ALY BB RN B S5 ETT 2019 F AR 3 F4E 500
WRA S ERLG RN, RE 202351 A 17 8, 202255 12 A 14 BARAFE P
JE 500 3 7% A A BARAB TS FE A 0.40%, 2022 5F XAk A R FIE 500 38 7% A 4 HAK
AL HEF A 3.17%.
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B5: NEFIES00¥EALAMAEN:2022F 12 A 14 B ARMEBFKEEH 0.40%
1.50
4.0%

K ) e P HESO0H §% 242 B A

1.40 5 0%
130 B B d L . 0.0%
120 2.0%

-4.0%
1.10

6.0%
1.00 8.0%
090 -10.0%

NN A R B~ R R R RN PP
SO S ROENE N R
> > > X v » v ¥ 3 v 3\ v v
RO G R A R e

HAEKR K : Wind, FFRIERFT LA (P EME: 20190101-20230117)

SEERE, ZMNRT T RE A4 2022 SF k6 R R TS S A HEHIL(A 6),
2022 FvAk, 39 R FAE 500 3R K SABFALAE N E, 5 A FIE 500 5% A A HIL
BAR, BitRFILEHEL AT FIE 500 3L L0 FH: FEPFIE 500 FHEE
7% AC10.18%) 4 B H4E 500 #5532 5% A(9.58%) % B F5E 500 #5347 % A(9.56%) .

B6: 2022 FARNFHEPIES0EZE LR AARTKS: 39 REMNKS, 5RAKkE

13% 10.18%
11% 9.58%

0
0% 9.56%

7%
5%

|||||||||""|“|||
1% Il __-.-llllllllllllll

1% -
3%
5%
7%

$AER R Wind, FRIERF LA (FERE 20230117)

2, REZSHEASKZEN: 12 A FFEHKSE

BANEBFRF NP A ERIGHR, RATE R EZ A A Rk oy Bk 57 & L,
BB &AMV T F AR TR K 10 RERALE, TS RESHPHAEGA K
BRI, B74HHTRESNS A FIELR A BIE, 2022 F 4%
(20211231-20230106), #FEZA b = el B EH 6.94%.
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FHIRUE S

LB IAETHR
B7: REELTEFEISHFERIA: 2022 FARKEHN 6.94%
1.60 — G (B 4h) R 2 2.5%
150 F 2.0%
1.5%
140 *~
- 1.0%
130 *~ - 0.5%
il h ‘H“MJ ||"|-'.||.|"-.|'"| ‘|| n"ll ||‘ ’ | M| | | |H H ||| ‘lll HII ‘I“ |||‘ ‘” |‘ |‘| "“ - 0.0%
o LA \|
- -0.5%
1.10
- -1.0%
1.00 - -1.5%
0.90 - -2.0%
Q\’Qb‘ Q"ﬁ? Q"f"@ \\;{,\« Q’”"\% Sé‘y S Q%/(\ & ? 6"% 6\'&7 Qrﬂb
@3' ’&\W ,\9\‘* WQ\"” W@“’ FS;S ~§9 Ko ,&w\' Koo w&\( ,§ZV W@V W@’\'
FIBERR: HMEARE, FRIEFFT LI (KEXE: 20190101-20230106)
BAVER T E LA KA 10 RERAE, R ERELPTHERGA K

A &I (B 8). 2022 5F 12 A, K3 AE P HFE LTI EEHN 0.62%, A

BKBRRZH 246%, A

A8: FE&AFEFMIMELN:

BAK 5 F AR A7 -1.01%

12 A-F3HIKEEH 0.62%

FLFEA AAFEB AFC D AFE AFF O BEG AFEH O RFEI RFJ M
2021-01 I | [ | I | | [ ] | 0.30%
2021-02 | | | | | i b | | 0. 13%
202103 (8 | | I B | B o
2021-04 I | ! I I ! b ] i R
2021-05 b | I ] l 1 i | I I
2021-06 I I I I I { I i { 1.94%
2021-07 F B I I rE r r A 3.42%
2021-08 [Il] Iﬂ Il] [l.] Il] ;} [Eil I.:I Dl] [Ei 2.33%
2021-09 0. 90%
202i-10 [ (8 I | I (. 11 [ s
2021-11 I 0 I 3 I ] | ] P I o5
2021-12 . 1 [ i [ 3 L] | E ~1.57%
2022-01 | I i i Pl I B 13
2022-02 I | | I | ! 1 1l | | 0.98%
2022-03 | I I | | I | 8 1o00%
2022-00 4 [B A B a [ | )i i 1. 90%
2022-05 FE I I B 1 1 I ! i 2.17%
2022-06 I 1 FE I I i I I | 1.69%
o S el e Y SN SN Y N R
2022-08 0. 46%
202200 W [ W i 1 I n 1 1 2. 68%
2022-10 % D'] U]] l]] ﬁ E!] [Iﬂ ﬂl [Eil -0.31%
2022-11 1.01%
2022-12 ! I | | I | I i 0.62%
HAER R MK, FRIEAHF A (FAEXHE: 20200101-20230117)
3. R&eRTF
AN KL T LA, THRARTRAEZL,
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CGERPRBRAHE SR ERIE), GERZTIMETHELHFLERAEI] GRIT)) ©T2017F7A18LE
KR, ARIEERIZ, FRIERIF LR REEZARS OF K), BBl N &-F & Hik o) 5T 5 1€ A 1
BAH EARIEE A £ LA FH AR KL AC, Coy CSFBAAH . B HHEFLBFTH AL AL
A1 AC3, C4, CSOYLBILTH, HBUH M, F2MR. BIARAE R AR P 6944712 4

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

A aRIALEH

DA IR AR E

R T AR E ARAE T R QBT A AT AT T R TAEA R AR ARIE, AT RARE F X TAAT K47 B RAER PR
RO B3 R R B ATA T GANAI & 5T & AR 69 0 AT T 3R BR8N 69 17 1) B & QL A6 509 R Ae e 7
M. BGRB8 R E VARTRIERIAD A PR 8) 89 BRI E . BT R B 50 47U 3R TAEA R ARIEAA 4R B 49
HEA—H9 RS, 5, AR5 KRS T EAKGIES E LI A LERZHKZ

RERTFLAA

R HLA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

% (Neutral) A A T % R IA — 5%~ + 5% K ;

#AF (underperform) |#itAaxt 35 T % K I 5% AT .

A%F (overweight) TR AT e ABAR AR T 3% K I

LR dpr (Neutral) AT 5 M Ak T ) R A AR

A # (underperform) |47k 55 T #AKT % £ I,

BiE: WHAREAURED B 6~12 NA R, EFARA T T A e KRB EIL, P ARLBRBEAF
F 300 454, BAAEREABAEIK. HEMRAEBEN KRR Gttt ireg) =M 454 (4
ST A IEARGY) . EAR A B H N ARE 500 RAAMTIA R LR AT RAVENRERIE, TEHEAHF MK F AR
A9 IF B RIBBAFEATAE . RAVK A 69 ZAR IR BAR R, R TR L B BT H FEANSRE £ H IR R
ERETAIANGEFREFL, ST B e EMUAR AT 2 BN RE, T H R EEERIRE, URRLK
TR E 5128, REAURER T IRR R 48,

S AT R BT B
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER A4 A TN .
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FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, & AR TR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 M sh 69 3 uk RAB R 4%, AT 7T A6 30 R AY T IRIE A W sk ASM 6 b bk AR R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR HARITAATIT,

A aRIALEH

T IR AEFR AT AT

L& Ll

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
#10E 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn
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