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2022 L4y Bk, KE3EKTH
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o Ff: NAKRT 2022 FFR, 2FFTLMAN 42,710, FlHLIEK 33.1%:;
A g% AIAA 65100, FIHEK 109.3%. 5HA, Q4 L4k ik ek
K, Q4 Bk NH 124174, FligK 451%, 3FRIEK 3.8%; Q4 =2&4
A8 2.4 107, BIEK 678.2%, HFILIEK 24.2%.

#E AR B GG LAHF, B RRIT R LR E AR T B E T 24,
2022 4 & B # AR E S ILBLAE 688.7 7T 4A, FlLIEK 93.4%, HALRIAES
# &3k 25.6%, R4 12.1pp. 2 &) B “H AL RIAF+F R BILT 69 5 S
{2, PrFRE93R B 3EKIR), 2022 /0 8] SRR AIEH KA. K, £A
W, TR, Bk, EARESIRRIAE. FREI. AELEMEHE PR
R, FORFHNE R R R PR Tk, 3 ARILET B B SR,
2022 SF, N E)sab R BN IRIFO N ALR I AR B A e B AT AT 4K Bk
ANEHAH T0%, R TALE G FEF T RRY, NS RRITERLERE,
2022 F 1 fL IR AR SR JON B b2y A 20%.

BAVRE N RS 2204 5] 24 % 29.5%, [ rb+6.3pp, #R-0.5pp, £A41EF
PRI E B F 22 F N B K, FRARNERA, FHEAFEK, F
R &7 @, Q4 »N a4 &% MEIELE NEIFR TN EIM 5% AENHH
1.9%/5.5%/5.0%/-2.2%, % #] Bt T AL+0.5/-1.2%/-1.2%/-7.2%. W 4% B Kl
Tz 2z 22 FILEENFRLAKBIE WK, Zo6kA, Q4 Na4AE
20.0%, F+15.9pp, ~Eb+3.0pp.
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N E) BHFAEL F AN TR IR BR T3, #TF 235 Q2 EF %A
£ R, BIEN X 2 E ST T #i%, 47 3000T~5000T &% 4~
B FTRERILE REE A2 Shs 4) N8 T 2022 F A5 A L E 130 430 2w,
BRFBRRAE R ARG AAELEMBFEHEND, — BT B4 270
w0 F 2023 % 3 A EX#HL, HXAE 2024 H2 % T 4T,

BAVA 58T B 7t 3] 2023-2025 4 EPS % 0.95/1.22/1.53 T, * &
PE # 24/19/154%, AR=SF 1384 AliHF L6 28%, %A “EN” F4,
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1. & 47id (600933): 2022 k4 & AT R,
# i R TARE £H4F (2023-02-01)

il S A2, VIS A, S AUVEE | 2 g rie (600933): AAIfEA K WA,

BN (L) 42.65 53.42 66.75 82.34 Q3 3 4 615 %45 (2022-10-31)
WkE 33.05% 25.24% 24.96% 23.36% o N

Va2 B A4 A (L) 6.49 8.36 10.74 1347 | 3 KATiE (800933): QBLAEVH XA
K 109.29% 28.91% 28.49% 25.40% (2022-10-23)

ML AEEPS () 0.73 0.95 1.22 1.53

% I E%E ROE 12.00% 13.97% 5.57% 16.75%

PE 31 24 19 15

PB 3.73 3.38 2.93 252
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15.80%
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191
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% & i F AU A B H A
KX 3% A R % J L F M LiE
ik B2, HELHK 021-68415309 18621310081 jsf@swsc.com.cn
B R A AE 237 15642960315 15642960315 clw@swsc.com.cn
ITF HE % 17751018376 17751018376 wangxy@swsc.com.cn
BHF A& IR 18502146429 18502146429 XSy@swsc.com.cn
ER A AE 237 13127920536 13127920536 wyyf@swsc.com.cn
L& 74z HE % 18616243268 18616243268 cyryf@swsc.com.cn
KA HE 18957157330 18957157330 zymyf@swsc.com.cn
[% e fa AR 4238 17863111858 17863111858 cyyyf@swsc.com.cn
249 B 18801732511 18801732511 yiliyu@swsc.com.cn
B E HE 23R 13122900886 13122900886 tsz@swsc.com.cn
TR R Rzy: 13262983309 13262983309 bly@swsc.com.cn
=4 HWEER 18601139362 18601139362 yily@swsc.com.cn
7K i HAE S B K 18601241803 18601241803  zhanglan@swsc.com.cn
A )8 2L BB E 2R 18810922935 18810922935 dxsyf@swsc.com.cn
g B SR ELH 15652285702 15652285702 yangwei@swsc.com.cn
3 & we GE 18800123955 18800123955 hgx@swsc.com.cn
I —3f g 18040060359 18040060359 wyf@swsc.com.cn
R e % 18500981866 18500981866 wangyuf@swsc.com
$ iR A& B 13667084989 13667084989 cyh@swsc.com.cn
FRE JTRAE R TA 18825189744 18825189744  zhengyan@swsc.com.cn
& W ZE 17628609919 17628609919 yXy@swsc.com.cn
. 7K L4 AR 2239 13642639789 13642639789 2wf@swsc.com.cn
e [% 49 2% AR AE 232 18208801355 18208801355 cyryf@swsc.com.cn
224 AKAE 25 15808001926 15808001926 gongzh@swsc.com.cn
T AE 15559989681 15559989681 dingfyf@swsc.com.cn
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