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2. BARR “BnE” , 3 RASMIFHIR]

2023 F3 A 16 B, AEKLEAIFHANE, KSHH PM8IFHL56 X, A3 A 18 AF|5
A 13 8, X2# 2 FRFKGERIZN, 3 A 228, EdBRaguibELeREALKLE A,
XIARA 25 BALE 4 ARAARX At —Fkieat. 3 A 23 8, 2 ERLER 4 ABAT
BRI M 1A R . R I), B RA TR AN T R L PMI3 L2180, T A8 AK
ZFhed kb, TR B ARG E M A R AL w9 89BIR 4Kk . AT 8GR 4K Ak K A
RPN B R AT BT R], FREARAK. FFA. ORKRT T RO, 12T KN 5
X, RUM—4%A.

(FAR R KA
3. LB B REERITE, TR 9 7 A AR AR

LEBRREANAZALNSZ SHIE 3 A 22 BAMISE 5-15 8, BE T aeitE, M
P AR E AR AR 7.8 ok, Moy JE B FREGISHAAS, Ak ) 1) W AN W iE 2401 4
FRETAS, RE.ER.AMNABRRKCHEMA 2 AT TAZES AT KT R 4824 Heb,

SEETBIG, BMEAFRLET K IR, MHFgAK. RE3 A 228, HRIBKL
BOREG A, B A AR RAFANAE S E T TE 150-800 T/rk, HF Z4suibeiskia kv A
350-550 7U/rk, AT RRGG BB, B RS T AR, RA LIEHLIRG. ok, 2HHy
P RRXMBR G F R, AMRAFRGE TR FRIAT K@i, BXRITLTRIER T,
A 12 A, PEBOHRASROEZTCLELITT 107 Hrk, FHIEK 36%, L4 T 2022
A2 564 Fek it v B FHIE 20%.

(FAR R KA

(=) Efaa ERnd
1 B RBAY: R T 2022 5% b 4Bt

2022 4, a) FILE LN 13.8 12T, FlH3EK 14.63%; V284418 1.71 12T, Rl
WK 24.57%; edkAFNEAH 151070, FIEK 18.28%.

2. HAFA):2022 F45ERE

2022 5, A8 FIE AN 26.18 1274, Rt T 12.99%; 244418 417124, Rk
T4 33.94%; 4edB%A)08 1491270, FHTFH 66.12%.

3. BAVF:2022 SFFERE

2022 5, &) FIEAPEN 6.41 12T, BRI THE 15.19%; 2844108 031 124, Rl
T4 39.05%; 4=3B%A)08 024 127T, Rl T B 42.59%.

4. BEAEC X T 2022 FEGHRET S BAR K E

AE 2022 4F 12 A 31 B, 28 #H R K FRALFR K 3L 036 1270, £ F B 2 F Z A A .
0.08 1271, EEIAZBRIAME 028 1C7T.
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5. RBEAEL:2022 &5 ERE

2022 %, A& FIE LI 19.76 1250, FlHIEK 60.08%; V2854008 1.79 1274, Rk
K 151.72%; F=3E4 A1 1.55 12T, FEL3gK 200.21%.

6. PRKBAY: KT RARPLEF ARG BRI A%

4837 KB FTHA A E) R IRE S RE R 0.12 /2R, EA38 B IEAE 5.07%. 248
BF AR, BB E P ENFKT R 7 NBHTHA 923 T, A FLE 012
TR, RFFHLA) RA L8] B IR 5.07%.

7. SBEFA X TFREAM L ERBRT RN

HN S B AT NG 025 /TR, EoanE) BRI 16.75%, SZNE NEEE, LB
FEFFM. KRERSG . BEEEF R RS A7 X Tt RIF AL 8] K&t T~ 48iE 0.09 12
B, BRI R AR LN ) B KT 6%.

8. Bl iaki2022 5 ERE

2022 4, 8 FIE LN 96.08 125T, FlH3EK 0.83%; V3HE5H1E 6.03 12T, Rl
32K 9.04%; FadESF)IE 524 1250, FHTE 1.68%.

9. %k XF 2022 5 AE LB

#AE 2022 F 12 A 31 B, FibLHRTHESERANEAHART 15.56 1270, 28 dhd 4
IR AR 10 RRZINALA) 25 T (&4L) . RE 2022512 A 31 B, »a ERK 15171
JE, vASLIT A R K IA A 3.79 12U (L) . RPN WA nsrtlh 62.86%.
B R E AT R ARSI EAR, TRELK, RERyBAELEHEET—FE.

10. ARZH A : X T AR RRAE B X 24

R RGEH B AR A5 041 /TN, &3] B 3T 8 MG 12.29%, KNIE il it 4
TN KR R G 7 NBIFHTHA 698 8) ity AL 0.2 1208, MAF A RA LN 3] B A
5.89%.

1B/ B 2023 -5 2 BA0H )t %)

AN X3 T AT Z 89 IR ZHARILE A 0.09 124, 29 & ARt R E LA B
S AR B AR 9.3 1089 0.97%. HF, BRI TIRZIR 0.08 124, ¢ & Rt X EEAH
B8] RAE 6 0.86%, & AT R 4L T IR F B E 4049 88.89%; TG T IRZHIA
0.01 124, 4 & AMBiT R FELAH B8 BRAREHE 0.11%, & AR X432 T 2 214
BAe 11.11%.

3t F B RILT BAENE) 2023 F5% = FEREREMNREGRZT ORI HR: F AT
(2023 4 ) WA EAAFEA 1351070, REMA 121070, $ AT (2024 %) Ltk
FABAEA 15.6 1070, BEALA 14100, F=ZAATHRA (2025 44 ) L4k ZA7 B AAA 18
L7, RREAEA 164270, 2 FANE) 2023 F5 = F EREWHE S NGRT 9 REHA: F—
AFTARIN (2024 4) L HALAAEA 15.6 1070, MAMAA 141070, H AT (2025
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5 Wtk EAZ B AME S 181270, FRAAEA 16 107,
12, AR AR % T B TR RORL 28 2 3 3 ot R A4

MR RS A B ATHA A8 0.66 /LAY, &bod) B AR ARG 7.27%. 4 KAk AA
/\’K/\””«Tﬂf?ﬁ’ PATEFEINR G FXRERANEWEZ AR ARG B EHEZAA R
R F KIBRFENE) At RABIL 0.27 AT, IR FFHAF) RAB TN E) B A 3%.

13. &2 LA X T B ARG S BRI B 2 %

B A B ATHEA G 0.01 /WA, LonE] B AT SRR 0.38%., Zimdiehs
ANEZ, BT EFFM. KERHFH KIBRIFTFFA 698 Bty 4L 0.01 120, BiFrks)
T AN E) B A 0.36%.

14, FFR: X TOHZEATRE ¥ HFA T BIiEF R M INE

ZF AT iE BB P EIER A LK TR E R T RIKRE RN A IR 8] @ 4F 25t £ 247
PR ZIE MG PN, 28] T B A NARYE iR S A Fodl K kAR R ALA F R BRG] LR KA 34,
FEAZ LA B IR G 4 AT R RATIRZA A FE, FANBATE EHELS.

47k 30, &

NS S

BREBFHALKE, AHERPEREFHER. TRAAZAXREMTES, K
ﬁzﬁﬁ%%%%ﬁ?mﬁak,m%%ﬁﬁ@ﬁkz*mlﬁa,mwﬁ%*%ﬁﬁml
)& 4 3
A1

% TAFEH LR EER, BREZNHEER T, 2023 5 1 A, FEEILTIRE A4
018/, FlH3g ¥ 21.5%, MAZAZF] 4989 7 -FF K, Fligk 40%.

WEHERGEHRE, —FEKERKRER, AT T BNk, PHERTELA. R
R mBEIED T, 2023452 A, FHAEF @, 30 AN BWRRT R @A 1,622 FFF K, Fl.
RN 4 R, —FEF @, 16 NEERT —F FRZINERITH 652 7-FH5 K, Rl
WK 122%, IREbIZK 54%,

REAARERHZRE, REABLE FHIE. 2018 Fulk, kb by f iR,
bS5 EEINTIR, 2022 FAT = FE, BRIREEFEFRETT RN BTKY 18127L, TRk
R 50%, &IEDAEEEER T K 120.66%, SFk, REN)EHSFAUL, FHE
BT RAFREE, AR R A PR ERAK.

BEHFELA, AFLFLGEEIN. REEARELA, RELRMESTE, Lrst 23
ik E RALE AR, BRI T ER, SMERARASEMNIHITAL, REFLELT
mﬁ»ﬁﬁ&%‘ﬁ%&ng£mﬁgmoﬁ%@g%gﬁﬂ%? KB EST R, £
WAL INE R E PN 2023 5F 1~2 A 4220 s BE LA 7.71 B, B gk 3.5%.
£d, REEREH A 23514, FlHIEK 52%.
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WK, FE2FARERH. AN, BhEHE. BHAHERNFSFH P I OLEBE, REFLE
P EA Bk R B ARIAE R T,2022 FRREIERRET EHBKETEHE 359K,
B 21 FRT & 44%.

1) Xk, BAOFERML., KD LEARFOTRARE, fhERKREZN LD
Fl, 3t —2RZHT REEANRERE, BAERE—XUWHER, TAELNRA. &
RERELREZF R Lt —FH 08K, R FRERN S, FNALwRE—3EXMF, #HL
W E—E XM FEF R,

2) REZESHRHRSA. Z4RERET K, VERKSHESEm, BB, K34 LR
WEFAER, BURREHD “BHES—RL” KREHAEX, BEEP “—iRikit, —3
FRE TR, ALREE B HR, FRARFELETRT, £ 50RER Rimig, £KE
Hilk R, RESLBEPAREAR, KRAHAT, RTEEREY L. AN, LH%
JEAS e KA BN, F AT T R T @ RER DR E 5, K EXRBBNT £ 245,

EPLRE:

1) ZHAKRF @, RFBJHERREER, oo, whft. RERFHFERMEORIRREE
(603833.SH) ; % SuiffEME M AEA MW AT R, R WFRIHELMNRI;, 2REHE
FERAERIEE (002572.8Z) ; RABF KX F LFWHE L A6 ERKE (603801.SH) ;
SR ERE. 2REKEAE, SRELARIN TR, RELH TG RO S
(603180.SH) .

)M KT E, %R S mEIE, TR RE GRS EEXGORE R E(603816.SH );
% e R MR K, AFREKRBRBIRNL, KABAITEE RS EETT (603008.SH) ; &
BoF 5% T G ATIE 5o s T R, VAR R K S A Rk bt AT o KA A, SHARE IR R
# By o BB B Ay (001323.8Z) .

KA IR

B%F: RIS TR, §REAKBARSEMNBEIMIK. 2022 F7 Ak, K
FAREMN AR TAT, B 2,300 U/rh kA FHEERH 1,515 Tk, RN TITEMRT
W R, COEBMABRS TR, 2 A FAaVRA PRk, M2 2023 43 A 24 B, RAZK.
AAMARMN A& R AL 22 FF40 F 14 28.21%. 18.99%.

KA BRNFERKENF, BAEAH L. Arauco MAPA L H &F 1 A 20 B A
B . BT, UPM 430 9% G Gk ie AR, Tt F 23 F—F R~
RN AEFFLETAT, Bt R, 4t R AN #5805 5 T 4 24.03%. 15.41%. 6.35%.
BAVAA, RRRERARBREANRBAR—FRETNE, WER—ROH B QLR HS R
EREFRAMYE, ERERBEFMNITER P, FEEK LG R,

FAbaR: IR ERIBHHA RN LK, KDL L GRMETH. EHRA, RN
By Z AR RN, ELAFAY R A KA B RO 09 AL T 68 7], AARIF IR Bk FF A
FEHy, AL BT RN AT S BN T AT, B, Kk RS R ATRR
i, ¥ LR 1,000 Tk, FRIRA, FARTHERFET K, E5460 R, Xipdlk
BT F ek, AAmALR, Lk,
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HBKE: WK —IRT By, AR HIHES) B A48 A ke KFagkak (002078.SZ) ;

(600963.SH) ; X ¥ kBFLIEHLGERK, ZaRHMEARZELETHEGMBRERY
(603733.SH) .

L AR
TG IFRERAEE, LEEHT K—IKK,

WERTE, i THRRAY, ROFTLEZERAT K, 2T ERIK, AFR
F; RKEAFHINAE TG QR AT ERBEHHEL, LEFEFAAG LK. R, WBER
ERH G FHIMHKOEE RIGK, 2023 4 1~2 A, MEETEHA 1,109 1270, Rk
6.1%. RAVIAA, BREERAZFWRALER, ATAR. AFERERAIEE, #mIKZE
BIHE A, B ORE RFFIMRIE,

BRBOEFE, YHABRALBOUEEIEZTHEA, FBBERWRA, HETHKRY
TER;, BEREHKREBROER KNGS, BAKHBILE,

CERMEF @, KEEWREMNETATH ) QCEEME TR, OB AR YR SR
BRRIEN, RORALEOERMARAEFIEMRE, REBAH LRSS A,

AZ R, ZREAZT TR S0 B OE LS L RIEE (002701.8Z) .
22 T ARk
W, -F A

o R BN, BFATLRBET. WM FRAAE LA AT (o) ®
FHES 36%, WEFRFTHED 1%, BodFIREAL R (f) FLHR. &IAAH, B
A TR R A RE M, TP R L EERITE 36%HE, AT hER. ARITLE
WA T EENE, B BT RABAG PTES, 2R B RAATLE 2, mkaRdlkLE S
W FeRB A FESERY, ARHEFIATLEF, R, BRSFENEOHFRBSE, &
OB FFARE, HEAFLTREAREDEEA.

BER TN, FRFOLFEF. HATRIZRSG: —F @, KEAAENL
WM Al R ABATR, e T S R B AR, AKEE A B —dE, BUOREiEa
R BIRIRAEE B E H IR, — AR LA T B TR R RIS, M 4o foT 22 BUFAT R FRH] T,
RTHR G A FARE, NIRETLLRZ T LERBOHEBERE S, FT, BRRSITLEN
B4, ABRA K E G TR 5 F ROBE F AT AR,

B BT RKHEEE, KLU MMELE., BERETHRAE, BHENFTH L5 A
T, 2021 4, AIRFALE F AT T IHIAL( B T H )L F] 9335 12 £, Bl HIEK 21.69%,
Tt Rk 54504 253%49 CAGR 42K, FF 2026 Fi£%]282.04 27T, ¥, TER
EHIFTH0iias 22.8%. BATHERE, KREAA SRR KGOWEIAL, &FIBxA4E 558
BRENE ], ST IRAT L RAMELEN R, BATHH 25K, BTLEdER
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Ca AWML, ¥ ERRFERA, RHFHEIRNEHEE. # IBISWorld 4ot
BFRM, 2021 FF B LB e ATk T HHAE (T4 E - v+t 1) 2 220.98 12
£70, FIHIEK 13.49%, 2010 F~2021 4 CAGR A 2] 10.55%, Fitkk 6 FHvA 6.77%H)
CAGR 44K, JFF 2027 ik 5| 32735 10 £ 0. Z4#mEA, 2021 FF B L LA SN
A euATdk CRS % 31.2%, HF, BAZAT EEHLE—, A7) 9.7%, FHLRI; 0.1 pet; &
A HEL H =, T EEA 8.4%, FIHIRIA 0.3 pet.

B 3% K AL E T HABR TR, RERLRKZR) H., B XhadHuE) H, ad
IR ARG HaFM B SE . RIBICHE 5T 45, 2020 5F, K E AR
S R T IHIARL A 226 1L, FIIEK 9.18%, FRit 2022 4 H 35 MALN5 %) 2.7 71z, B
A, AR SR FAC A A L KM T TS, (2B EEF &R HFNE, LHFL
KIHAELY 4 500 12, Bk F R 3%, Fit R FAEHF 50%A L gk R K, 2025 FF 5
MALIER 3,800 1070, RABAEGEERMEETN. RABRK EERFG RIS LEST S, H
BN NNAA LS, 2022 F EFF LRI 441070, FIHIEK 40%, #FE 13170, F
LI K 87%, mKMEFH.

HKIE: ZATHAMIE S ARKTE, FAAEFMER I8 L FA LD
CERER (6969.HK) ; HEMmAuEgii s kit by, BINEEKE LGS, B4l
53t 4 H3 K RABA (603899.SH) ; RAF I A o0, FRALSHK, AHNZATEEL
oA e AT B R (605080.SH)

& NERT

Z R ARATING A  RADFHAS K8 i 5 89 K.
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