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CHINA GALAXY SECURITIES

20233 A 26 H

IR RARARREE LSS TR
BRAFE, HENEIE Dk —
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BRARA FAT Sk
i

(BHITR)

F N P
& TRAK: AR
NRELTE, BERTHLEMBREZ (IRENA) KH T x#m Ak 2023 15 &

FTHAERBENEZRTIRE) o RERT, 2 2022 FJ&, 43K
THARREEEINEEETAD 33726W, EFTH AR RITIEE M
LA B Q) L2 8 295GW, #2FT T I —Ak. 2022 SF A RATIE R S F AU
=P, THAR L 83%,

TR E, BRERAHSWIITALE Y. 3 2025 F, XREELTH
ARBRAE—RRERETEE EARL 30%, E—KRREFEET L
bAZ I 60%, T H AR X LE T2 KR, A M AL
BRI, AR ZARELFEZLRALE, FEA RS T, AL,
BF R RIRH R IEAR:

AR FEHRBREALEL N THLHRETEERLZRLML) ),
RN IE AR — T RE. (FTE) F@ETERMEE, &
BAMGERE . AP MRS T Re B P MR THE AN ML 24K
K58 TH S, WRMEEA B, 5AESLAEREKR KEE
58 hFHRE; REM e, 5808 1A RKIERSA ST
R Y. AW REE BT, A4 A O % B h MR
H H B ARG A iR . AMPTEE LN 5 H A7 A % 48 A bl
WL T &, W E AL B CIRE AR B, Bh 7 MR AR AL IR A AR
TR Y N A Lo

B K E: =48R (600905.SH) . £ik® A (001289.SZ) . kM
At (000591.SZ) . &AM (603105. SH) . P H AL B (600163. SH)
LA AR (603693.SH) . At HER (600011.SH) . EH o &7
(600795. SH) . thA&fe4+ (002015.8Z) . %4 K% (600025. SH) .
NI & fe B (600674.SH) . JuF AR (605090.SH) . #7 2 A%
(600803. SH)

AR WIRITRIFRRAT R R EFXE, L EF @bk RAT R F
ERAEEA, LR, BRERAHFEIITALRE, 2| 2025 5, &K
BETHRARRAE KR T EE AT 30%, £—KAERYF
WP LA 60% HAHTEOERHEMRE LD, Hi®E
BEHAWEF ORI, FTHERELGZELHNFE, A2ER. BAT
HREREIATIRL, £W A EFE LT, L4485 A E IR AR
WHATRT G A BER, RIFRFATLEEE K,

#KE: ST £.4 (600388. SH) . 44 A4 (301030.SZ) . 243k
35 (603324. SH) . B A4 (300203.SZ) . R4S (603568. SH) .
= Ae 3R 3% (603588.SH) . 4 & A (002645.8Z) . R My
(002009. SZ) . REAL3RIE (002034.SZ) . $4/&2313% (688156.SH) .
L Z 3R AE (000803.SZ) . EAHE 4 (688087.SH) .

@: 010-80927673
: taoyigong_yj@chinastock. com. cn
ATV T AL . S0130522030001

7= A

@: 010-80927667

: yanming_y j@chinastock. com. cn
HATITAITH A S0130520070002

ik k4

R

@ : 010-80927656

: liangyounan_y j@chinastock. com. cn
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SEENEENERSRSRSSRREKRIKRRRKES8s

TAAR: wind, B HRTERFEIE

AN R ) 2023. 03. 24

30% — R A R — S A R

HAFR: wind, FERTIERTFEIZ
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CHINA GALAXY SECURITIES

A7k B4R/ AR A

o L.
. (S AEHABRASE N THLSHEHRTEGELEZ L)) ;
2. IRENA XA (2023 T H AR RENE T HTHRE) ;
3., LAF 2023 R wEFHTE;
4, WKL FRERMEREFREBEERL AL G RAT R
B F AR AR
5. (FNH TAAURR KSR T E) KA,
6. FTH T AR R A e R TR
® &I
FAR: ERARAAEH (PA) KR A-0.51%, xR 300 455 %
H-2.23%, HP i KIRFE, PAIREK, *STH Rk H 1. 40%.
10. 88%. 10. 47%, X ILEIF; m BAAE., iTHKH. BIEREHIEH
) A -7.13%.-8. 99%.—12. 98%, & HI £ , B AT IR A& 472k PE (TTM) 22. 82
4%, PB(LF)1.55 1%,
NREX: FEANRFLIEHK (PF) FkekmER-1.33%, st R 300
EHTA-3.06%, ELbiErw A, Ik, BARRKESANA
8.66%., 7.81%. 7.27% & ME4F; miew B, BRAZAHE, AR
NGB H—6.33%. —7.09%., —8.14%, EIEE., BT AR ELIT L
PE(TTM) 25. 24 4%, PB(LF)1.67 1%,
B, A4 RS T HaH%E R (CEA) R %% 1,385 wh, &
REER 77,735.00 Lo HMMLR D ERETE 1,385 vk, J R 5
77,735.00 7T, ®E M 57.00 /ok, FAKAR M 56.00 /v,
A BACEANH 56.00 T/vb, & LA AT 1.32%, AR LK E WX
XYoo MEARE, 2BHTHHHHLEST (CEA) BRI E
232,301,485 v, Z it 50 10, 622, 133,925. 34 T,
( e T BN KRR F RIS Tigd KRR TR MIE; K
FHATH BRI R AT sEF bl ey e HFRAIEEN T
JEAN K hE T 2R 09 K e,
([ ] Bfus:
KA ERFMAE A%E®  TFAREPETM)  BTHEMLRL)
¥ 688156. SH F&AB IR, -12.98% 117.19 28. 68
'; 600388. SH ST %% -5.01% 21.73 174.76
& 301030. SZ A% A =2.77% 68. 45 57.01
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7 b 3 SRR FAT L

—. T L&A
1 RANRERA DA THLY % & GEEELMA))

FHRERBRES (S REHBERALCAT AL KT E GERERLA) ) AT
BAR(TE) ) .

Eh (FEY AT, REBBETEARZIARALSE A TIHLS . REEib5H LN
Kprby, BANLEERGHAEETD (OFELAELEL L, ©HAPFHEL05ER)

IRMAEARANE, GRS LEHER, RELECATHRY . CRMMAER B 154K
gk E K 08 HF R A G AR B .

RPMBRTE, 5eA RPN ERREE A BT AR Y. e TAEe e ) THe
W PRMCRETHLY: FA. AR, SHEAMGANE . BT EFLS:
NAKTHL S TeeFhL, RALHAM IR RFTES 5050w h HIR 5T HRS:
RERN AL RRFA. 54 &N EHIRS T EpieaeRE Ly, tgnies
B R ARA T Ao B AR A A

REMESHAEADTHAENC )T HOE: PRCRETHLS: FHE. AR, %8
FRMGIAHE . AR P TSR RAARTHRS: RER/MN S L HBRST
X HERBEM, 545 RNFHARSGT 7,

B P MIRESHAERBTHAEHEATHR S i A (PR, AW KREELREL
5, RIBESMERERLS; AT, SABRSAERAFTHGEC) KA PFRE, 555K,
AE. 2 B5RMGANE ., HiffPEFR G wHARNTH, WELRMLE: K8
T, 55 5REFTHRHGEHN MNP R—MAPFFEE, SELAETEELR:EK 0,
BRERPAEAMEBEHERAOLFRS.

https://news. b jx. com. cn/html/20230324/1296918. shtml

2. IRENA X% (2023 £ T H AR BEEMESTHITHRE)

3A21 B, BIRTHARRE (IRENA) KA T RAMA (2023 5T HAEMRBENEZ R
HIRE)  RE BT, RELRBEA BRI, THARRIDAREILT @12 FEK, 2] 2022
Fk, ARTHARBRELEIE E AT 33726W, £5F7T B4R RITHE EMALL A 2 F
89 295GW, R T L —mk. 2022 FAHKIEE ) EMEEF, THERR S L 83%.

REERELEEEMHTRATE, 2T HARRESEAN LT RFEEK, THEMRRAL
CERLIE KOG FSR, IERTREBHACENEEE—F TEOLY,

IRENA ¥ F % Francesco La Camera £ 7: "SXAPHFLEA L FIE KL, PREAIEZR
FORIRAH, THARBMHALNE LARGEN ", AT, THERBREAKS XA
RAER, m EHAGBR L, REARBEREM T HDAREEZF LANEY., R,
e RARFFAEFE AR TERH £ 1.5° Coyiass b, 22030 F, THAMRBRFEIEENLEE
LML ARG K =4 F 17,
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THAMRRBYOKMEEKTTIEEPATN, £EAHMNE VY HEE/KE, IRENA #9%5t
BE R, 2022 FH A —F I ENA L LZINEAE, 2] 2022 F, ZHGTHERREE
MEEH1.63 TW (£ 16006W) . FTEIEEMN R S, SIT 1416W 693738,

BR M Ao b £ 69 5T B 4 58 IR A 38 E AU H1 A 57. 3GW A= 29. 16GW. FE 1 38 K 2 b, #7342 2. 7GW,
Fb 2021 FuAZ . KFEM M F SR RAZRGYIE K, A3 5. 260, B E M ek AR Bk,
FAY KE] 18.26W, F AKX AT A XL ARR ST B ARG ENE S, 2022 F473§
3.2G6W, ¥ KT 12.8%,

REKRCELRTHRARBREENEE T SHAER KNI, HE 125060, {2 KA 4EF K
ALK 4 2 58 1 E RAEF A R B A A 2022 5 Hr A #7358 5T B £ AL IR B ALY B 48 T 90%
B, KR EMIER T 22%, KALEALM AT 9%,

https://news. b jx. com. cn/html/20230324/1296838. shtm|

3. LK 2023 5L EFH AL

3H16 8, LWAEAERRELRA. LAHERBAHIPR (2023 FL 48 wE-FH%
£) Wil BeRBESRA, L. AFFS%HN, ARIERS, €ABEERFY,
FEMHE, AFAAMNELIRFAAT, WEET WSS TRALL 1000 7 T RAEE O ;
W ARG BT A AR 29 800 7 TR E B o, iB IR ANIEIEE AL TR K AR A, B
FRAIGHE, JATEBHSEENBOR, TARXEBIA ;B EHRD, LEFBEHECTEHK
R R R AT R LA S AR A,

FKE R AR LR, MKERIAEFEACKREERFTRER, TR AR

AR REMRRSA SR T, At e ERFHHRTE, TRIGHA—BELT X, A&
KER B AL L F R BB HAH 321, 1210F R, &t 44 2F R A,

TR THRENHEKXZR, SBHRBLELARSETHRY, ARECH T L, #H
FORE T ZATRT &7 Fth, Mt RE, BRKALEL A A 448 1, 550 {2 R, &7t 998
L+ BB,

https://news. b jx. com. cn/htm!/20230321/1295817. shtml

4. WITAL: FRRARREFKELRIR AEF B RARIRF F IR

3A 238, BERRAMALA (BRERE LEFEF RLRMAHR BESHEXA
X FLTT R RM M RFE G XL RG@ L) , FHPR CRARRENKELZRTE) -

WA RRE], BB R S MR E B A, KR T A R A3 KRR Y, o
Bede it RATRE R 5 4, M RIEAA R B IR 24, B ) 52 LSk AW 8 o Ao B ARAE 4, 4 @ dfEitt
SHEXAAEEE L. SHEHETARMERE GRS EEILTA, oxARWAA A,
T, FARRHIT S 2.

CHE)Y b, 22025 F, REAETHAMRBAE KERYEFLE EABT 30%, £—
KAERH I b bAB T 60%. T H AR RITAE XA LS T2 KR, SLHIE RE /) A B4R,
HAY ) ZARE WAL EE, FEAR SN, ’RAE, BRKAT LR EET EEXHIA

W 4oL 188 E LR G 69 b B AR TIE R IR A IR 8) 250 5 9


https://news.bjx.com.cn/html/20230321/1295817.shtml
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BAFRBEFEINRE., RERRLHELRFER, L€ KKK ELHIT-FRXIKE ., RE
Ao RAL B F BRI A F BB TR, AT HARR T LEFRHRRIGI, EEAHBRAFE
RERAE ., RAETIHEGRATRBEL., H., HAKE T 2K,

Bt ST &, (GBse) A, s T F AR A ERHMLTF LAf Ao REPF AR
Fa i R B AEGRN, KA KRS I, ERPASHEME R e, BRALEX
FR o /AR RATHK = 8 R, AR R E 5B KT K. 46 EMH»H X AR LKA
IR, BBA R RECIREMN., | Gl 2 EM. RKAAZAEM., KR L
FRE—RRPIARKK L, BHh T EEA BHENR AL B, A RAELE LA IRF R
B, XKL BEGEENFLE, BoER,

Rd| TEEABHELRAELRE, AFAREERAAIWERFWYRN, LERXELZED
AL AR . AR R RATARE AL, s RALAPAL, HRIA, KA ST, Rik
RIS AR £ = Ao TR ALK E, Ao RITRATH R ARTE, BRIEF A E ke LK.
ENAM AR AN, Hppeik i N A B T A, ESORAMRBREHAE, K
% W3 A F F ikl AR AR IR

https://huanbao. b jx. com. cn/news/20230324/1296712. shtml|

5 (FAMAILGEBRFELERHFTE) KF

3 A28, WMAILAEZELT HRAEKREELE BABSTETHLSPR (FMNE Tk
AR KR T EY , AFTE) #REGBARET

“Hw AT AN, AE Tk EksEAy, RAEMA TR, e Wk, HELE. EH.
WIHFTERARTLBRANKERERS, ER—NEFEL] . FETLEARX, TLEEK
BRI AR AN F A 2 BT A 3k . B 2025 S, FUAE VA E Tk 45 3 o ff AR #6485 2020 £ T4 15%,
FETLARARE, AR HFREN R TS, A KN T LA LS B 2 Bk,

“t+ARB” A, AH T NEM, RSNt —F R, T.E8RARTRERAREA
SR, TALaE 5% B . — AALSRHEAAR B S T %, #tk 2030 477 55 I T Ak ARk 4 34

W= =

o

https://huanbao. b jx. com. cn/news/20230324/1296845. shtml

6. i H T AR A E R AT R

A TR THRSERERER, ABFETT I A 22 AR (7 T AR LM
FHAEY , AT A d L T AR R SRR R, LSS AR

(AT E) Rb, “Twa” 90, TLHEREXIEALERT, BRTRA MK
FRbg4R A 2] 2025 £, AR VA E ¥ {5 T Wb IE ol A 4642 2020 S T4 18%; #4% T W3 hmih
RN TR R T ARATRRE, T AT L AEAREAR TR+ 2R
], A M IEAERAE KR, KamBT LARKEY K, TRk, 57 ®ERT
RAVA A ERFEAREKF, TRREATRE . — ARHFGREFE TR, A AE T AFH A,
GE, I, AREA IR T LARFR, FAFR T WATR = B HEZ A 2030 SFAT 8%,

https://huanbao. b jx. com. cn/news/20230323/1296498. shtml
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T LB A RE/FARA AT L

= AT IR
PR A7 S B 4B

BoBds @, 202353 A 22 8, FEpAEHHEEIEHK (Q5500) A 732 T/, IRk EJE
#-F: 3 A 248, FEEZLEF 5500 KT KEFSMH 1100 T/vk, 3Rk EBE T3 28
T, B 1. 79%,

B 1: 355/ B4 4 5500 & B 2: REBLEE 5500 kT3 ARMEETF
900 e— 55 A AR EBE00F (/) 1800 e— T EEEE00 A FEh A MAE L (eR)
800 1600
700 F 1400
o | 1200
500 | 1000
00 800
600
30
400
20 00
100 } .
0 \b%@{\,\'\,\vp\%\q\'\,wmb'_i:\e\'x'»
2015 2016 2017 2018 2019 2020 2021 2022 s L e NI L L L L A A
FAHFR: wind, W ERTIERTFLEIE BAHFR: wind, FERTIERTFILIE

WEMAE T E, 3 A 24 B, FEZLG T EZEEERYN 2500 T/, FHEFTF; 3 A 24
H, REZB_BEEETEHMH 2670 T/vk, FLFTF,

B 3: FEBLE®TEE (L/+) B4: REB_REEE (L/o0)

. bk FE s Fod —ahei (A
4500 ¢ — T R () _ —REREER (L)

0 . L

L L L L L L L DT AP A ST ST TN TN (S - S S

015 2016 2017 2018 2019 2020 2021 2022 B S G | ) U A
FHFR: wind, FERTIERFLEE HAHFR: wind, P ERTIERTFEIE

=, e

(—) &7 5 it

A A B % % ek HeA B i (CEA) X & 1,385 »k, M R 51 77,735.00 Lo HM#
BEH AR 1,385 vb, JmEH 77,735.00 T, ®&GmM 57.00 T/ok, FAKR M
56.00 T/vk, A AILEM H 56.00 /vk, B EFAEZTFTH1.32% ABRLKEWHASH. &

i ol 1235 SR G 69 F B AR HE R ALY A TR 8] o = n
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7 b 3 SRR FAT L

EZEAR, 2B T B (CEA) R it A X ¥ 232,301,485 v, Rt M X4
10, 622,133, 925. 34 7.,

B5: 2E&THIHMEHREKRE (FTES) B6: 2EATHRLELEALHHEL (FTESH)
5%
0% 18,000 — A o— i FH A . 700
15%
- 16, 000 |
5 14, 000 |
o 12,000
-5% 10,000 1 40.0
-10% 8, 000 1 30.0
-15% 6. 000
—20% ’ 1 20.0
, 4,000
R I I g R R e g 2,000 I 10.0
tdddLidsidddbbdbldbdddldldd ’
A SRS EEEEEEE S BB E S = B — oo
NI IR X I S R S S S N S R R N X 2103 204 2201 2202 2203 2704 230
RERIIEEEEERERERERRRREEEE=
HARE : LBIFFRFERLE LI, FERATIERTLE HAHRR: wind, FERTIERFLIE

(=) TN
K JB PR 300 FREERG A 1. 72%; o B F b ATk 3k 2 0@ A —1. 33%, A8 %7 iR 300 % 4L—3. Obpet ;
IRARAT Ak AR B g A-0. 51%, AE3F 7R 300 T 2. 23pct. F#EA PR 300 FKBERGH 4. 01%;
N FE AT kBN A 1. 75%, AXTF R 300 T A-2. 27pct; FRARATARGKEE S A 5.19%, ARxT
PR 300 T 1. 17pct,

B 7: ATk B 8: T RitaksE (FHESH)

12%

FAHFER: wind, T ERTIERTFEIE HAFER: wind, FERATIERTFLIE
AR F AT,

AN E AT kB 0E A 1. 33%, ABAFF R 300 & A4-3. 06pct, Ho w4/ A AR A
A A H 1. 39%/-0. 82% . 5F 41 AN A F 47k 3Rk 08 H 1. 75%, AAxF 7 7K 300 E L2, 27pct,
H b/ RAFAES RIS A A+, 40%/+5. 05%.
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B9: FmEANRTLEFE 300 A H5fLL B10: AAANAFLETFRET DRI
0. 0%
— i — 300
q.0% 0. 2%
8.0 F
708 F 0. 4%
6.0% F 0. 6%
5.0% F
NV —0.8% ;
KAV o -0.8%
0% F
1.0% F -1. 7%
0. 0%
gv—aowomg‘—womovﬂgmxmwomov-ang _1.4"5
-1. 3%
=1. 6%
& MR
FAHFER: wind, T ERTIERTFEIE HAAR: wind, FERTERFEIE
A kg AT By A F ATk BT o8] & e A (600452, SH/8.7%) | 3 Ah A Ak
(300317.82/7.8%) . @mstk (605580.SH/7.3%) . Ll #w (605011.SH/4.3%) . i@
71 (002893.S2/4.2%) o« FAE LKW AT B4y A FA F L7k B o 8] R e 4 A AR
(300317.S82/54.2%) . #MAE‘R (003035.SZ2/37.2%) . meAZA}4& (300139.SZ2/36.9%) . &
Fx . 71 (600452. SH/35. 4%) . i@ Efe/R (600780. SH/33.5%) -
B 11: KFNRAFRTRIEKEATE LA F B 12: S EARKBATEN A FRAT R EF G
10% 60% 54. 7%
P
By 50%
;: 40% KT 36.9% 5. 4% 3. 5%
% 30%
4%
I 20%
1%
0 Y
EEE A Ho (A BE {8 g fE R H B8 A Ho (A BE 7 4 B nEATA i EEED i
FAAER : wind, FERTERFEIZ HAFER: wind, ¥ ELTIERFEIE
FARAT L,

KB IRRAT gk 3 08 H-0. 51%, A8+ 7K 300 T 4—2. 23pct, H P IRIFILE/IFAILE A
JAE I H 4 0. 00%/-2. 10%. 541 & A IFARAT k3G A 5. 19%, F83F 37 3% 300 Z 4L 1. 17pct,
RPN/ TFARREFMESEINSHH 5. 11%/5. 68%.

i ol 1235 SR G 69 F B AR HE R ALY A TR 8] o = H
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B 13: S EASFGRITL L P K 300 & st B14: AEAFRFLETFHRETHEA
. AT A — 300 0.0% —
10.0% F
-0.5%
B.ou |
6.0% | -1.0%
406 b
~1.5%
2.0 |
0. 0% -2.0%
f -2.10%
g -2.5%
2 SRS AR &
FAHFER: wind, T ERTIERTFEIE HAAR: wind, FERTERFEIE
AR Kkt AT A A M ARAT bk £ N 8] & | KB (300864.SZ/11.4%) . F €1 3% £k
(300056. SZ/10. 9%) . *ST ¥ X (603603. SH/10. 5%%) . &Rk IR3% (688679.SH/9.4%) . A&
& A (300631.52/8.9% ) o SF A1 £ A 3k b AT A 69 IR AR AT bk b N 5] & K H ¥
(301068.S2/48.8%) . Eiskdi (603200.SH/38.5%) . & 4F3r35 (688466.SH/32.1%) . *ST
14 X (603603.SH/24.4%) . @R 3F3%E (688679.SH/22.8%) -
B 15: & BSRMRAT LA A LA 8 B 16: %0 EAKIEN AIRET L EF AT
12y o T4 10. 9% 10.5% 0%
48,84
L 50%
38.5%
) 40%
32.1%
. 30% 24, 4% 22, 8%
45 20%
» 10%
o o
AR Bl #STH 7 A K i bR S fhan #STH 7 iR
FAAER : wind, FERTERFEIZ HAFER: wind, ¥ ELTIERFEIE

ST &,

«fﬁ%%&%%ﬁ5%ﬁﬁ%i%%%ﬁﬁ(ﬂk§ £8) ), MR
@&*ﬁ o (T E) HmMIMT T VR MAEAE ., LIRMAERE ., A P MRS FT K. £
&i%%ﬁﬁﬁ&li%$5%ﬁﬁ%x%;%ﬁm%%ma,5%%&&%%%% BA S
59 ATHLSH; ARPMERAE, 59N PFEALKRKELAETHSH. RFERERE
HHERFAELE, BE 2022 5k, 2BCHEHAHEAET D EAAIEL 870 7 TR, FHik
AeEr Ry 2.1 EF, B K 1M10%A L. BREREE ( “TwR” A Gk KR FHhT £
Ry, 2025 A GE AR 69 4% AL IS K B 3000 TR, T 2023-2025 444 AZ T 2000 77
FR A K T H] o A AR KR B4R, #7 A 6% A €% A A iR e # AR R JF R IR) AR A9 A 2K
B BT B 7 AN 5 LA A % fe N AL W2 2% 822 &, 3 Ao bk AL 0 B 4R F 69 7 B,
By 7] M VAR AR R A ARG HTA Y ) R S

i ol 1235 SR G 69 F B AR HE R ALY A TR 8] o = “
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ABE 7 @, RAVE DR E (1) 48 IRIE B 7 : =9k A8 R (600905. SH) . £,k # 77 (001289. SZ).
K A A (000591. SZ) . % At A+44 (603105. SH) | F & 4t IR (600163. SH) | iz 7 #7 At (603693. SH) ;
(2) K\+# e R EANE K : £ EER (600011.SH) . Ew® A (600795.SH) | & #E A
(002015. SZ) ; (3) KR w+#7 Ak IR Z AN K& : H A K% (600025. SH) | )il Ak 7R (600674. SH) ;
(4) A Ak: LERER (605090. SH) | # A4 (600803.SH)

T WHITALFBERHEREGEE, ALE Bk RHERFFIRERD, 51,
BRERAFWEIHRITRALRE, 22025 F, KEBTHARBEREREHLE L ARL
30%, fE—KALRIHITIEE P AR 60%. VAT B ARLIR T LB AR RIIL, KRR
AEFRRA £, A THRORATRBHEL, HF, BRAKFfo g 2ika), BRG] TSR 5
AR AECRE, HRAEEXAWEFHORN, IERXEEZEL S, A8y, B
MERRES RN, £WMIMFETEIM, BAS AR GTREIL, IR FIRIEAR
HATIRT S A BFER, RFEFFRTLMELE K
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CHINA GALAXY SECURITIES
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EBARE
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AR AT RASHARARA TR,

Pk LSRR ERKTFHERMY,

i ATk AE HOK T A RS 2T S 4R 10% B A B

IR T

HeF: BAKRC12AA, AABRMABESAIT (ROFITFAR) Pk S8 E-FH =R 20%% A L,

EHAEE: AR 612N A, ASMMABESIIT (RHOATIFEN) TR EME-F 3 =R 10%—20%.

P AR 12AMA, NABRMNELSAT (ROWTFAKR) iR EREFHERME.

i AR R 6-12 AN A, N SR T 94T (AT AR A0 E-F ¥ @ 4R 10% 404 k.,

& 9L

ARE T ERTIEREDA RS (AT RARRAIER) @EE P R4, RTIEALE RERAKS] KRS RAL N E
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AT HABEHEAER—ERA RRL0IRE, BRTIERLA L SAofiEE A 24 ARS S RGN EHiBLE P,
RAIER RS B E P AR R AR E 5 AR K R AT T,

AT L0 R b e Mot RAB AL, 33T 7T AL 35 R AG4R T IE & I 25 VASM 6 bk kAR 28 4 4%, 4R ITIE A RT L &
R o IR SE G N B R ARSI S, &P E A TRz i W skay 3 A %,
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