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SHANXI SECURITIES CO., LTD.
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L EF 2021A 2022A 2023E 2024E 2025E
Bl (ZTT) 61.10 53.41 65.53 72.48 81.24

YoY (%) 34.91% -12.58% 22.70% 10.59% 12.10%
VAEEEFIE{Z TT) 19.09 17.33 20.89 22.75 24.52

YoY(%) 39.35% -9.24% 20.53% 8.94% 7.75%
ROE(%) 5.91% 5.26% 5.67% 5.93% 6.35%
EPS(JT) 0.44 0.40 0.48 0.52 0.56
BR2%E~(T) 7.40 7.55 8.45 8.80 8.85
P/E(f%) 15.55 17.10 14.29 13.12 12.17
P/B({Z) 0.92 0.91 0.81 0.78 0.77
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SHANXI SECURITIES CO., LTD.
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FRE&ENEETT 32312 329.57 368.61 383.95 386.03 BB 32312 329.57 368.61 383.95 386.03
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SHANXI SECURITIES CO., LTD.
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PHEMARSIBRAREMNRE. RREMBHER BERIMEMNNRRE S Y HIFIE . E£FRE
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