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Recent indicators point to modest growth in spending and production. Job
gains have been robust in recent months, and the unemployment rate has

temained low. Inflation has eased somewhat but remains elevated.

Recent indicators point to modest growth in spending and production. Job
gains have picked up in recent months and are running at a robust pace;

the unemployment rate has remained low. Inflation remains elevated.
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Russia's war against Ukraine is causing tremendous human and economic
hatrdship and is contributing to elevated global uncertainty. The
Committee is highly attentive to inflation risks.

The U.S. banking system is sound and resilient. Recent developments are
likely to result in tighter credit conditions for households and businesses
and to weigh on economic activity, hiring, and inflation. The extent of
these effects is uncertain. The Committee remains highly attentive to
inflation risks.

BEHAPREEAFREXOALEAFEFARF A LERA L. £
RedELZEKRE.

FENETREREL A RN, RENFEARTRILARENRE
LR AR, FENEFESD. Hbf@k. LY EES
FHE. ZREVRBEEXZERBRAR.

The Committee seeks to achieve maximum employment and inflation at
the rate of 2 percent over the longer run. In support of these goals, the
Committee decided to raise the target range for the federal funds rate to 4-
1/2 to 4-3/4 petcent. The Committee anticipates that ongoing increases
in the target range will be appropriate in order to attain a stance of
monetary policy that is sufficiently restrictive to return inflation to 2
petrcent over time. In determining the extent of future increases in the
target range, the Committee will take into account the cumulative
tightening of monetaty policy, the lags with which monetary policy affects
economic activity and inflation, and economic and financial developments.
In addition, the Committee will continue teducing its holdings of Tteasury
securities and agency debt and agency mortgage-backed securities, as
desctibed in its previously announced plans. The Committee is strongly

committed to returning inflation to its 2 percent objective.

The Committee seeks to achieve maximum employment and inflation at
the rate of 2 percent over the longer run. In support of these goals, the
Committee decided to raise the target range for the federal funds rate to 4-
3/4 to 5 percent. The Committee will closely monitor incoming
information and assess the implications for monetary policy. The
Committee anticipates that some additional policy firming may be
apptropriate in order to attain a stance of monetary policy that is
sufficiently restrictive to return inflation to 2 percent over time. In
determining the extent of future increases in the target range, the
Committee will take into account the cumulative tightening of monetary
policy, the lags with which monetary policy affects economic activity and
inflation, and economic and financial developments. In addition, the
Committee will continue reducing its holdings of Treasuty secutities and
agency debt and agency mortgage-backed securities, as described in its
previously announced plans. The Committee is strongly committed to

returning inflation to its 2 petrcent objective.
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In assessing the appropriate stance of monetary policy, the Committee will
continue to monitor the implications of incoming information for the
economic outlook. The Committee would be prepared to adjust the stance
of monetary policy as apptropriate if risks emerge that could impede the
attainment of the Committee's goals. The Committee's assessments will
take into account a wide range of information, including readings on labor
market conditions, inflation pressures and inflation expectations, and

financial and international developments.

In assessing the appropriate stance of monetary policy, the Committee will
continue to monitor the implications of incoming information for the
economic outlook. The Committee would be prepared to adjust the stance
of monetary policy as appropriate if risks emerge that could impede the
attainment of the Committee's goals. The Committee's assessments will
take into account a wide range of information, including readings on labor
market conditions, inflation pressures and inflation expectations, and

financial and international developments.
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December 31,

(Dollars in millions, except par value and share data) 2022 2021
Assets
Cash and cash equivalents s 13,803 S 14,586
Available-for-sale securities, at fair value (cost of $28,602 and $27,370, respectively, including $530 and $61 pledged as collateral,

respectively) 26,069 27,221
IHeId—to-maturity securities, at amortized cost and net of allowance for credit losses of $6 and $7 (fair value of $76,169 and $97,227,

respectively) 91,321 98,195
Non-marketable and other equity securities 2,664 2,543
Total investment securities 120,054 127,959
Loans, amortized cost 74,250 66,276
Allowance for credit losses: loans (636) (422)
Net loans 73,614 65,854
Premises and equipment, net of accumulated depreciation and amortization 394 270
Goodwill 375 375
Other intangible assets, net 136 160
Lease right-of-use assets 335 313
Accrued interest receivable and other assets 3,082 1,791
Total assets $ 211,793 $ 211,308
Liabilities and total equity
Liabilities:
Noninterest-bearing demand deposits s 80,753 S 125,851
Interest-bearing deposits 92,356 63,352
Total deposits 173,109 189,203
Short-term borrowings 13,565 71
Lease liabilities 413 388
Other liabilities 3,041 2,467
Long-term debt 5,370 2,570
Total liabilities 195,498 194,699

Commitments and contingencies (Note 21 and Note 26)
SVBFG stockholders’ equity:
Preferred stock, $0.001 par value, 20,000,000 shares authorized; 383,500 and 383,500 shares issued and outstanding, respectively 3,646 3,646
Common stock, $0.001 par value, 150,000,000 shares authorized; 59,171,883 and 58,748,469 shares issued and outstanding,
respectively — _

Additional paid-in capital 5,318 5,157
Retained earnings 8,951 7,442
Accumulated other comprehensive income (loss) (1,911) (9)
Total SVBFG stockholders’ equity 16,004 16,236
Noncontrolling interests 291 373
Total equity 16,295 16,609
Total liabilities and total equity s 211,793 $ 211,308
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December 31, 2022

One Year After One Year to After Five Years to After
Total or Less Five Years Ten Years Ten Years
Weighted Weighted ‘Weighted Weighted Weighted
Net Carry Average Net Carry Average Net Carry Average Net Carry Average Net Carry Average
(Dollars in millions) Value Yield Value Yield Value Yield Value Yield Value Yield
U.S. agency debentures 3 486 191% S 1 239% $ 118 250% S 367 172% S = — %
Residential MBS:

I Agency-issued MBS 57,705 156 - 165 25 2.38 1,066 2.32 56,614 154 I
Agency-issued CMO - fixed rate 10,461 1.48 — — [0 1.47 129 1.71 10,242 1.48
Agency-issued CMO - variable rate 79 0.74 — — — — — — 79 0.74

Agency-issued CMBS 14,471 163 39 0.45 153 0.86 966 193 13,313 1.62
Municipal bonds and notes 7,416 282 29 2.26 235 248 1,362 274 5,790 2.85
Corporate bonds 703 1.86 — — 115 1.72 588 1.88 — —
Total S 91,321 166 5 69 1.25 s 736 190 $ 4,478 243 % 86,038 163
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Bank of New York Mellon 96.5 31.2
Silicon Valley Bank 93.9 94.4

State Street Bank and Trust Co 91.2 40.1
Signature Bank 89.7 93.3
Northern Trust Co 83.1 54.5
Citibank 77 64.6

CIBC Bank USA 73.2 87.1

HSBC Bank USA NA 72.5 47.4

City National Bank 70.4 93.6

First Republic Bank 67.7 110.6
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