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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-RT 5N 2,63 4,02 5,014 6,423 8,097 10,060 il s 752 2,035 2,514 3,846 4,816 6,110
Wk E 52.6% 24.6%  28.1%  26.1%  24.2% )Rl & &) 336 341 529 571 720 894
EXR=E 5 ¥ N -626 -965 -1,243 -1,567 -1,925 -2,331 fale 254 463 671 687 844 1,022
%4 BN 23.7% 24.0% 24.8%  24.4%  23.8%  23.2% N Rk 49 2,386 2,001 1,506 1,521 1,537
E3 2,010 3,057 3,771 4,856 6,173 7,730 AR 1,391 5,225 5,715 6,611 7,900 9,564
R ON 76.3%  76.0% 75.2%  75.6%  76.2%  76.8% %8 86.8%  89.9% 85. 1% 86. 5% 87. 3% 88. 3%
R Xy ] -46 -52 -56 -64 -81 -101 LIRSy 0 0 92 92 92 92
(R T ON 1.7% 1.3% 1.1% 1.0% 1. 0% 1.0% Bz %~ 109 310 556 651 742 829
4 A -1,107 -1,681 -2,048 -2,621 -3,320 -4,155 %5 H 6. 8% 5.3% 8. 3% 8. 5% 8. 2% 7.7%
(R T ON 42.0%  41.8%  40.8%  40.8%  41.0%  41.3% FRA 76 106 145 180 218 256
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W % 9% A 1 10 14 63 87 111 A R 391 900 992 1,002 1,213 1,492
%4 N 0.0% -0.3% -0.3% -1.0% -1.1% -1.1% K 53 0 0 0 0 0 0
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2 ok A0 650 1,016 1,212 1,601 2,033 2,539 A o BLALIE 726 1,330 2,072 3,024 4,233 5,744
Bk )i E 24.6%  25.3%  24.2%  24.9%  25.1%  25.2% VO ARG 3 23 50 50 50 50
RV IEE -2 2 2 0 0 0 R AR AR S L H 1,602 5,812 6,719 7,638 9,051 10,835
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4 F) 544 864 1,050 1, 361 1,728 2,158 AR E 1.510  2.037 2. 482 3.212 4.078 5.094
V HORFARE 0 1 -1 0 0 0 R FT 3.331  11.226 13.107 15.356 18.211 21.776
13 & T 864 4 Al 544 863 1,051 1,361 1,728 2,158 F N 2ENEFR 1.197 2.721 1.816 4. 466 3.765 4.830
EEES 20.6% 21.5% 21.0%  21.2%  21.3%  21.4% T R A 0.000  0.450 0. 600 0.964 1.224 1.528
SEE S
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2020 2021 2022  2023E  2024E  2025E B Ak aE 33.93% 14.85% 15.65% 17.81% 19.09% 19.92%
4 A1) 544 864 1,050 1, 361 1,728 2,158 BN T AAEF 43.66% 16.97% 16.31% 18.91%  20.42% 21.51%
b HR R ARG 0 1 -1 0 0 0 HRR
e 4k 39 91 137 50 52 55 B LEMANEKE  35.64% 52.57% 24.65% 28.10% 26.07%  24.24%
B R &2 -5 -26 -100 -34 -78 -78 EBIT 3k % 27.57% 54.46% 10.72% 36.36% 27.94%  25.85%
TiEKeTH -148 224 -318 515 -107 -88 EEIREE-E S 31.94% 58.77% 21.82%  29.42%  26.99%  24.90%
% B EH LR 431 1,153 769 1,892 1,595 2,046 B A KE 47.80% 262.86% 15.59% 13.69% 18.49%  19.71%
AT R -89 -270 -353 -125 -175 -175 FEEERD
gy 0 -2,307 254 0 0 0 SN K 3K A R A 20.7 19.7 18.8 20.0 20.0 20.0
B0 3 19 81 80 80 80 A 5 R A RS 131.9 135.6 166.5 160.0 160.0 160. 0
3 F EHALAR -86 -2,558 -18 -45 -95 -95 S AT K 3K B R A 59.8 78.1 89.1 70.0 70.0 70.0
REE Sy 0 2,925 0 0 0 0 B & 5 A R 9.5 10. 2 15.0 13.5 11.8 10.3
i B H -15 0 0 -90 0 0 BhHkh
B -106 -261 -320 -411 -521 -649 R/ R -62.57% -57.90% -69.36% -80.56% -80.50% -81.35%
& EHAELER -121 2,664 -320 -501 -521 -649 EBIT A & AR EAE ¢ -711.3  -95.9 -74. 4 -23.2 -21.3 -21.1
4% RE 224 1,258 431 1,346 979 1,302 W* R 24.97% 17.79% 16.62% 14.19%  14.22% 14.41%
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