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7 (+34.6%/+18.9%/-49.4%)/-53.4%) . A3 4E¥ Q4 Rl ABRAIHTHEKR | o -
ERERTFEHR Y PTE. BESFAERER TR T 22N LFRNAR
NN RMMANR SRS, GAaS AN, ABAIR I ERE, 28 2022 5L 4% H
93.6% (+0.04pp), ##1%F % 41.3% (-22.8pp), ELFZEXANAMMEEHF
HAE B AR, HERRNES 29.6% (-2.3pp), FEHEAEHN 57%
(-1pp), ZEZARETHRANMER EH AR FEAERAEA 124% | >
(+6.3pp), E& F /N 8] KAHE XIZN S

O AZRBIEEFHFREHRRA. 57k A, 2022 FABHRIEGHEANN 14.2
1L (+12.7%), EH# 97.8%, ACYWI135 it % % #%% # 0.17 12 L
(-37.8%) . AILE K IEEKA, 2022 5 S ATAEHIEGIE R 809 77 &,

B HIEFRFTFREETF S

ST A

Pk iE5: S1250520030002
% 7% : 021-68416017

Wk 46 : duxy @swsc.com.cn

CREEEE

L)

— J'IR300

-0%
-10%

-19% |

22/5 22/7 22/9 22/11 23/1 2313

A Al H 3%

Fl L3 Ao 69%. B AT 81iL i R A 5007 &, REFF EHMEAE 7007 X | R A(CR) 1.35
K, MU RN E P fe 2023-2024 £ 4 410, B FREISEKE 1100 521;2 o );i(:fgﬂm o
T I, AAITN G S kR, & L) 301
EARE BN DIAK B A Fhi N R o et w R e s | B o
SeARAME R, 2023 FHEMANN 3807 L, BATEECH S EEHERREL

BN GG A oo BB BN EAHEE LR £, T TR L | POEerTs

¥h, BATE AT HAEN BREANE, NAALEL B RELREF AR
PEA e AR bR 1R 3555 T 540 5

B AN 5 A 2B Fit 2023-2025 F )3 &4 AE A1 A 8.410 T, 12.11C
B 131127, kR =ZF384%4)H CAGR # 30%, i “EN” P4,
R ATAZRIOIE R IR B #7358 F e AR ; 35T RE L
WA ENET RS EHEHE—A S,

1. FE4E 4 4 (300841) : ATAEHIEG A
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¥ ARE R 2022A 2023E 2024E 2025E
ZALEAN (TFL) 1446.72 2047.03 2958.98 3310.72

wmEE 11.94% 41.49% 44.55% 11.89%
13 & BN B4 AE (B ) 598.07 838.14 1205.55 1313.81

HEE -27.90% 40.14% 43.84% 8.98%
I H EPS (L) 4.44 6.22 8.95 9.76
% % F Ik s % ROE 19.45% 22.00% 24.87% 22.19%
PE 22 16 1 10
PB 4.23 3.42 2.69 2.20
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1446.72
93.13
8.23
428.12
82.66
-10.97
-8.71
5.01
51.89
0.00
685.50
-1.71
683.79
85.73
598.07
0.00
598.07

651.46
1339.99
153.65
0.00
0.00
0.00
985.00
17.23
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85.67
15.75
424.68
635.40
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9.00
16.78
1.03%

2047.03
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133.06
0.05
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986.05
147.91
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134.65
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7.19
1.29%

3310.72
289.13
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598.07
39.91
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-8.71
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-92.10
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86.05
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109.30
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8.29
-133.78
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838.14
36.02
0.05
0.00
-22.12
1.12
853.22
0.00
0.00
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-109.30
0.00
15.00
-119.61
-1.36
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637.95
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36.02
0.09
0.00
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1.83
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0.00
0.00
0.00
0.00
0.00
-167.63
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36.02
0.08
0.00
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-0.82
1259.17
0.00
0.00
0.00
0.00
0.00
0.00
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-241.19
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11.94%
-25.14%
-27.90%
-21.91%

93.56%
34.55%
41.34%
19.45%
16.12%
33.47%
49.38%

0.43
4.07
1.36
0.72
69.63%

17.12%
19.68%
3.51
3.26
22.37%

4.44
22.84
1.45
0.99

41.49%
48.22%
40.14%
47.27%

93.21%
36.50%
40.94%
22.00%
18.36%
39.07%
51.40%

0.49
4.56
1.49
0.73

16.57%
2.08%
4.14
3.83
14.27%

6.22
28.29
6.34
0.89

44.55%
42.54%
43.84%
41.09%

92.32%
35.30%
40.74%
24.87%
19.87%
48.83%
50.17%

0.56
7.01
1.59
0.75

20.11%
1.29%
3.82
3.51
13.90%

8.95
36.00
5.43
1.24

11.89%
8.79%
8.98%
8.58%

91.27%
34.10%
39.68%
22.19%
17.62%
46.91%
48.68%

0.49
8.36
1.38
0.68

20.62%
1.02%
3.96
3.65
18.35%

9.76
43.96
9.35
1.79
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Hohb: ki TH AKX ROE A % 166 5 7 B RS KB 20 #
BR % : 200120
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Hohb: bR EHIR K 2k kA 35 5 E FRde ok KA A & 84
BR % : 100033
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Houk: R FAEE XK KiE 6023 5 4] 2 KA 44

BR % : 518040
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% & i F AU A B H A
KX 3% A R % J L F M LiE
ik B2, HELHK 021-68415309 18621310081 jsf@swsc.com.cn
B R A AE 237 15642960315 15642960315 clw@swsc.com.cn
ITF HE % 17751018376 17751018376 wangxy@swsc.com.cn
BHF A& IR 18502146429 18502146429 XSy@swsc.com.cn
ER A AE 237 13127920536 13127920536 wyyf@swsc.com.cn
L& 74z HE % 18616243268 18616243268 cyryf@swsc.com.cn
KA HE 18957157330 18957157330 zymyf@swsc.com.cn
[% e fa AR 4238 17863111858 17863111858 cyyyf@swsc.com.cn
249 B 18801732511 18801732511 yiliyu@swsc.com.cn
B E HE 23R 13122900886 13122900886 tsz@swsc.com.cn
TR R Rzy: 13262983309 13262983309 bly@swsc.com.cn
=4 HWEER 18601139362 18601139362 yily@swsc.com.cn
7K i HAE S B K 18601241803 18601241803  zhanglan@swsc.com.cn
A )8 2L BB E 2R 18810922935 18810922935 dxsyf@swsc.com.cn
g B SR ELH 15652285702 15652285702 yangwei@swsc.com.cn
3 & we GE 18800123955 18800123955 hgx@swsc.com.cn
I —3f g 18040060359 18040060359 wyf@swsc.com.cn
R e % 18500981866 18500981866 wangyuf@swsc.com
$ iR A& B 13667084989 13667084989 cyh@swsc.com.cn
FRE JTRAE R TA 18825189744 18825189744  zhengyan@swsc.com.cn
& W ZE 17628609919 17628609919 yXy@swsc.com.cn
. 7K L4 AR 2239 13642639789 13642639789 2wf@swsc.com.cn
e [% 49 2% AR AE 232 18208801355 18208801355 cyryf@swsc.com.cn
224 AKAE 25 15808001926 15808001926 gongzh@swsc.com.cn
T AE 15559989681 15559989681 dingfyf@swsc.com.cn
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