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i1 2021 2022  2023E  2024E  2025E
BN ERT) 326 321 473 575 713
RN .33 19.42%  -1.49% 47.23% 21.58% 23.85%
AEEEFE(E R TT) 282 154 377 456 566
YAREEFAE KR 17.90% -45.48% 145.61% 20.89% 24.17%
B RRURE (T 4225 2304 4041  4.885  6.066
EBRAEES RS 2.63 2.15 3.35 3.87 4,59
ROE(ABEAR)(HH)  9.07%  4.85% 10.46% 11.28% 12.35%
P/E 29.54  80.64  32.84  27.16  21.87
P/B 2.68 3.91 3.44 3.06 2.70
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-42 5 N 273 326 321 473 575 713 Uil s 770 557 609 786 985 1,278
Wk & 19.4%  -1.5%  47.2%  21.6%  23.9% R & 32 40 73 58 74 96
ER-RIZ 5 ¥ -36 -44 -53 -65 -81 -100 A% 1 0 5 2 2 3
%4 &N 13.3%  13.4%  16.3%  13.8%  14.1%  14.1% Rk 1,617 2,162 2,255 2,374 2,676 2,978
£, ) 237 283 269 408 494 612 AR 2,420 2,760 2,942 3,220 3,737 4,354
%4 NN 86.7%  86.6% 83.7%  86.2% 85.9%  85.9% %8 79.9%  84.3% 87.4%  83.6% 85. 5% 87. 3%
R Xy ] -3 -4 -4 -6 -7 -9 LIRS 62 139 194 254 254 254
VR O 1.0% 1.2% 1.2% 1.2% 1.2% 1. 2% B % 7~ 1" 10 20 23 27 29
Lk @2 -5 -7 -7 -9 -9 -1 %5 K 0. 4% 0. 3% 0. 6% 0. 6% 0. 6% 0. 6%
RS ON 1.8% 2.1% 2. 3% 1.8% 1.7% 1.5% T F 0 1 13 24 23 22
I3 A -6 -8 -10 -12 -14 -17 IR /E 609 514 426 631 632 634
R T ON 2.1% 2.5% 3. 2% 2. 6% 2.5% 2. 4% %58 20.1%  15.7% 12. 6% 16. 4% 14.5% 12. 7%
% & 3 A -37 -53 -71 -90 -109 -135 * & &t 3,029 3,274 3,367 3,851 4,369 4,988
%A AN 13.5%  16.3%  22.0%  19.0%  19.0%  19.0% 4310 455 0 1 1 0 0 0
&A% AT AL (EBIT) 186 211 177 292 354 440 R A 3R 2 2 2 3 4 5
%A N 68.2%  64.6% 55.0%  61.6%  61.6%  61.8% AR Rk 138 159 186 237 317 392
% 9% A 40 49 53 66 78 96 R N 140 163 189 240 320 397
%4 E N -14.8% -15.0% -16.4% -14.0% -13.5% -13.5% K 053 0 0 0 0 0 0
FE RALBR 0 0 0 0 0 0 24 K R E 3 6 9 4 4 5
N AME RS R 9 -6 -98 0 0 0 e 143 169 199 244 325 401
Eegp & 30 59 29 47 57 71 &8 R RS 2,886 3,105 3,168 3,605 4,043 4,585
%A% AT A 10.7%  18.0%  16.9%  11.0%  11.1%  11.1% N 67 67 93 120 120 120
& ol A 279 330 171 429 518 643 ko BLA]A 1,013 1,236 1,283 1, 660 2,098 2, 640
R IREES 102.1% 101.1%  53.2%  90.6%  90.0%  90.3% Y # R FR ARG 0 0 1 1 1 1
R SIEE -2 -3 0 0 0 0 AR AMSSH 3,029 3,274 3,367 3,851 4,369 4,988
CRTEIR 277 327 171 429 518 643
RS 101.3% 100.1%  53.2%  90.6%  90.0%  90.3% e R 5
ZEEEA -38 -45 -17 -51 -62 -77 2020 2021 2022 2023E 2024E 2025E
IRt RS 13.7%  13.8%  10.2%  12.0%  12.0%  12.0% E-3 ¥ T
4 A 239 282 154 377 456 566 B N/A  4.225 2.304  4.041 4.885 6.066
VRO AR ARE 0 0 0 0 0 0 AR N/A  46.578 47.513 38.626 43.319 49.127
12 & T E)4Y 4 A1 239 282 154 377 456 566 H R BEREER 3.527  2.627 2.146 3.352 3.874 4.595
ERES 87.4%  86.3%  47.8%  79.7%  79.2%  79.4% T R A 0.100  0.100 0.000 0.000 0.150 0. 200
iR E
PR % SO N ) &l aE 8.28%  9.07%  4.85% 10.46% 11.28% 12.35%
2020 2021 2022  2023E  2024E  2025E B AR EE 7.89%  8.60%  4.56%  9.80% 10.44% 11.35%
4 A1) 251 282 154 377 456 566 FN AR F 5.57%  5.84%  5.01% 7.11% 7.71% 8. 45%
g it 0 0 0 0 0 0 Wk
e 4 b 2 4 5 3 3 4 FELEMNEKE  21.03%  19.42% -1.49% 47.23% 21.58%  23.85%
k2 B E -38 -52 52 -48 -57 -71 EBIT 3k % 23.34% 12.99% -16.02% 64.80% 21.53%  24.30%
T B EeLT 20 1" -10 71 63 53 R URILE S S 37.26% 17.90% —45.48% 145.61% 20.89% 24.17%
% EHALLHR 235 245 200 402 465 551 B R 224. 66% 8.10% 2.85% 14.35% 13.47% 14.16%
AR -3 -2 -25 -147 -5 -5 k¥ 4 V]
4% 7 -2,114 -389 -69 -120 -300 -300 K2 MK 3K R R S 12.7 19.1 28.1 20.0 20.0 20.0
B 5 3 34 47 57 71 PR 4.5 5.3 19.7 10.0 10.0 10.0
3% EHALHER -2,112 -389 -59 -220 -248 -234 KA K 3K R R S 5.9 13.1 13.8 14.0 14.0 14.0
A% AR 3R 5% 1,791 0 1 0 0 0 B 5 A R 13.3 11.3 13.5 11.9 1.7 10.8
%y 0 0 0 -5 0 0 X 8 i)
B -118 -68 -95 0 -18 -24 R /ARG -32.42% -23.77% -24.45% -29.75% -33.92% -38.49%
# T ENALHR 1,672 -68 -94 -5 -18 -24 EBIT 4] 84 BE4% 4 -4.6 -4.3 -3.4 -4.4 -4.6 -4.6
A BARE -207 -212 51 177 199 294 ® R 4.71% 5.15% 5.90% 6.34% 7.43% 8.05%
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