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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-ST .5 SN 854 1,19 1,173 1,882 2,589 3,559 %A 717 341 301 325 331 212
Wk & 40.5%  -2.2%  60.4%  37.5%  37.5% R & 306 421 550 702 881 1,192
ER-RIZ 5 ¥ -590 -781 -755  -1,175 -1,601 -2,191 B 472 584 697 1,127 1,316 1,500
%4 BN 69.1%  65.1%  64.4%  62.4%  61.8%  61.5% Rk 299 291 120 141 149 159
£, ) 264 418 418 707 988 1,369 AR 1,793 1,637 1,668 2,296 2,677 3,064
%4 NN 30.9% 34.9%  35.6%  37.6%  38.2%  38.5% %8 82.9%  71.1% 68. 2% 72.9% 75. 4% 77.9%
R Xy ] -4 -10 -10 -13 -18 -25 LIRS 26 45 149 212 197 182
VR O 0. 4% 0. 8% 0.8% 0.7% 0.7% 0.7% 2R 283 329 378 419 444 452
Lk @2 -56 -80 -95 -122 -172 -235 %5 K 13.1% 14.3% 15. 5% 13.3% 12.5% 11.5%
VR O 6. 6% 6. 7% 8.1% 6.5% 6.7% 6. 6% PR 32 170 169 179 187 194
&2 A -55 -90 -86 -132 -168 -231 R BT~ 370 665 776 856 871 869
%4 N 6. 4% 7.5% 7. 3% 7. 0% 6.5% 6.5% %5 K~ 17.1%  28.9% 31. 8% 27.1% 24. 6% 22.1%
5 K % R -101 -144 -166 -222 -285 -392 * & &t 2,164 2,302 2,444 3,151 3,548 3,933
%A AN 11.8%  12.0%  14.2%  11.8%  11.0%  11.0% 4310 455 50 75 51 382 383 155
&A% AT AL (EBIT) 49 95 61 217 344 486 R A 3R 405 311 344 599 791 1,082
%45 AN 5. 7% 7.9% 5.2%  11.6%  13.3%  13.7% AR Rk 81 123 119 140 169 233
% 9% A -25 -14 15 -13 -24 -18 R N 535 509 514 1,122 1, 342 1,470
%4 E N 3. 0% 1.1%  -1.3% 0.7% 0.9% 0. 5% K 053 0 4 50 50 50 50
W ALK -14 -19 -35 -15 -15 -15 A K AR 13 61 49 34 34 34
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Eegp & 19 16 4 11 7 4 & 8 AR R RS 1,615 1,727 1,832 1,945 2,121 2,379
%A% AT A 41.2%  15.5% 4. 7% 5. 5% 2. 2% 0. 9% N 92 93 94 94 94 94
& ol A 50 107 80 201 312 458 ko BLA]A 227 301 346 459 635 893
R IREES 5.8% 8. 9% 6.8% 10.7%  12.1%  12.9% Y # R FR ARG 0 0 0 0 0 0
R SIEE -3 -5 0 0 0 0 R AR AR SSH 2,164 2,302 2,444 3,151 3,548 3,933
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4 A1) 44 91 76 189 293 430 B 0.480  0.983 0.817 2.013 3.128 4.584
VRO AR ARE 0 0 -1 0 0 0 AR 17.484 18.600 19.526 20.733 22.610 25.361
b & T B E)6 4 FliH 44 91 77 189 293 430 H R BEREER 0.988 -1.748 -1.037 -0.371 2.529 4.073
EEES 5.2% 7. 6% 6.5% 10.0%  11.3%  12.1% T R A 0.000  0.210 0.140 0. 805 1.251 1.834
R E
AL ikEzhk ARFEFAL &l aE 2.74%  5.29% 4.19% 9.71%  13.84% 18.08%
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e 4 b 31 74 96 68 76 83 FELEMANEKE  50.37% 40.50% -2.17%  60.43% 37.55%  37.48%
k2 B E 10 -7 -12 35 24 19 EBIT 3k % -12.17% 95.49% -35.67% 255.18% 58.22%  41.27%
T B EeLT 7 -320 -257 -327 -155 -150 R URILE S S -31.48% 106.04% -15.99% 146.28% 55.43%  46.55%
%8 EHALLHR 91 -162 -97 -35 237 382 B EEKE 18.64%  6.40% 6.18%  28.92% 12.58%  10.87%
AR -186 -215 -94 -97 -91 -81 k¥ 4 V]
4% 7 103 2 127 -78 0 0 SR 100. 2 80.8 105.5 102.0 90.0 88.0
E:i0) 18 13 5 11 7 4 PR 223.2  246.7 309.5 350. 0 300.0 250. 0
3% EHALHER -65 -200 38 -164 -84 -77 ISR 107.7 110. 3 101.3 105.0 103.0 103.0
REE Sy 1 15 30 0 0 0 B 5 A R 36.7 87.6 94.2 60.8 44.8 32.5
%y 0 14 19 318 0 -228 V=i 8 i)
B -22 -34 -49 -95 -148 -195 R /ARG -57.71% -25.65% -10.91%  5.53% 4.83% -0.31%
# T ENALHR -22 -5 0 223 -148 -423 EBIT 4] 84 BE4% 4 1.9 6.9 -4.0 17.3 14. 4 27.7
024 RE -23 -373 -51 24 6 -118 ® R 25.34% 24.97% 25.07% 38.28% 40.21% 39.51%
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