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848 1,434 4,745 5,660 7,313
51.53% 69.01% 230.90% 19.29% 29.21%
133 238 735 967 1,301
56.86% 78.67% 208.26% 31.53% 34.62%
1.295 1.735 5.347 7.033 9.468
0.53 0.02 5.28 8.22 10.08
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2020 2021 2022  2023E  2024E 2025E 2020 2021 2022 2023E 2024E 2025E
EX-&'2 .5 SN 560 848 1,434 4,745 5,660 7,313 R HEe 6 121 442 796 1,526 2,445
K E 51.5%  69.0% 230.9% 19.3% 29.2%  RKHKA 319 522 979 1,863 2,031 2,524
ER-RIZ 5 ¥ -409 -626 -1,034 -3,628 -4,247 5,442 B % 31 47 106 222 260 333
%4 BN 73.0%  73.7% 72.1%  76.5%  75.0% T4.4%  EAGRHAE 17 39 43 114 132 168
£ 4] 151 223 400 1,117 1,413 1,871 RHE~ 373 729 1,570 2,995 3,949 5,470
%4 E N 27.0%  26.3%  27.9%  23.5%  25.0% 25. 6% %58 K~ 64.9% 73.0%  78.2% 85. 0% 85. 8% 87. 8%
Bk AL B e -5 -9 -13 -43 -51 -66 KM 0 0 0 0 0 0
%A E N 1. 0% 1.0% 0. 9% 0. 9% 0.9% 0.9% Fa 169 204 381 476 601 704
g %A -2 -2 -3 -7 -8 -10 %5 T~ 29. 5% 20. 4% 19. 0% 13.5% 13.1% 11. 3%
VR O 0.3% 0.2% 0.2% 0.2% 0.1% 0.1% ABF* 25 21 18 18 19 21
EE A -24 -31 -43 -95 -108 -132 HdERHTE 202 270 437 530 655 759
R T ON 4. 4% 3. 6% 3. 0% 2. 0% 1.9% 1.8% % .8 - 35. 1% 27.0%  21.8% 15. 0% 14. 2% 12. 2%
R A -22 -30 -45 -133 -158 -205  FEEH 575 999 2,007 3,524 4,605 6,229
%A AN 4.0% 3. 6% 3. 2% 2. 8% 2. 8% 2.8% AN 50 40 64 5 5 5
B A ATALE (EBIT) 97 151 295 839 1,088 1,459  RATHA 154 410 682 1,569 1,836 2,353
%45 AN 17.4%  17.9%  20.6%  17.7%  19.2% 20.0%  HAwiEH Ak 33 39 73 185 226 294
% 9% A -4 -7 -1 6 16 28 R AR 237 489 819 1,759 2,067 2,653
%4 NN 0.7% 0.8% 0.1% -0.1%  -0.3% -0.4% kMR HK 0 0 25 25 25 25
W ALK 2 0 -24 -7 -1 -2 Atk 0 40 22 1 10 8
AN RMMEEAIE 0 0 0 0 0 0 fAtr 238 529 866 1,795 2,102 2, 686
A HE 0 0 0 0 0 0 EHBERARSE 337 470 1,142 1,729 2,503 3,544
%A% AT A 0. 0% 0.1% 0. 0% 0. 0% 0. 0% 0.0% H: A 103 103 137 137 137 137
2 o A 101 155 274 842 1,107 1,489 ko BLA]A 185 311 533 1,121 1,894 2,935
R IREES 18.0%  18.2%  19.1%  17.7%  19.6% 20. 4% U HMEABGE 0 0 0 0 0 0
Bk Sk E -3 -2 -3 -2 -2 -2 ABEAERSSH 575 999 2,007 3,524 4,605 6,229
A AT A9 98 153 271 840 1,105 1,487
FUREES 17.4%  18.0%  18.9%  17.7%  19.5% 20.3% R HH
BT 1% 4% -13 -19 -33 -105 -138 -186 2020 2021 2022 2023E 2024E 2025E
IRt RS 12.8%  12.6%  12.1%  12.5%  12.5% 12.5% AR BT
& A 85 133 238 735 967 1,301  HRlsE 0.825 1.295 1.735 5. 347 7.033 9. 468
VRO AR ARE 0 0 0 0 0 0 HFMAR~ 3.270 4.565 8.307 12.585 18.211 25.786
1 & T B A6 4 F1iH 85 133 238 735 967 1,301  HFREEFALHR -0.006 0.525  0.022 5.276 8.216  10.083
EEES 15.2%  15.7%  16.6%  15.5%  17.1% 17.8% A B AEA 0.000 0.000  0.000 1. 069 1.407 1.894
iR E
AL iiEk ARFEFAL) &l aE 25.24% 28.36% 20.88% 42.49%  38.62%  36.72%
2020 2021 2022  2023E  2024E 2025E B F SlkEF 14.80% 13.35% 11.88% 20.85% 20.99%  20.89%
& A8 85 133 238 735 967 1,301 FN AR F 21.96% 25.94% 21.00% 41.67% 37.56% 35.70%
VR ARG 0 0 0 0 0 0 Mk
kAL L E 24 43 57 64 77 100 FELHMAKE  -2.42%  51.53% 69.01% 230.90% 19.29%  29.21%
kB E 6 4 4 6 4 3 EBIT#k% 21.84% 55.43% 94.60% 184.74%  29.67%  34.09%
BTERTELTN -116 -126 -296 -79 82 =19  FAEEKRE 45.23% 56.86% 78.67% 208.26% 31.53%  34.62%
28 ENLLHER -1 54 3 725 1,19 1,38 B FHKkE -4.33% 73.90% 100.84% 75.58%  30.65% 35.29%
i -24 -33 -140 -151 -203 -204 FEEFEESN
H#F 0 0 0 0 0 0 EIMKRIKRAH R 116.8 72.0 88. 4 70.0 65.0 60.0
k) 21 -10 10 0 0 0 A% AR 24.6 22.7 27.0 23.0 23.0 23.0
B EHALER -4 -42 -129 -151 -202 -203 AT IKRAAS R 116. 6 80.0 70.9 70.0 70.0 70.0
JEA R 0 0 430 0 0 (N S Wl L & ¢ 104. 1 82.4 81.5 28.1 28. 4 24.6
€ Sy 22 25 41 -67 0 0 iEfkAeH
b)) -81 -12 -3 -151 -196 262 & RR/IRAEARGE 12.94% -19.35% -30.97% -44.31% -59.78% —68.15%
# T EFNALHR -59 13 468 -218 -196 -262  EBIT # &R B 23.7 21.7 238.6 -149.6 -69.3  -51.8
AEBRE -63 25 342 356 731 920 it atiE 41.35% 52.92% 43.13% 50.93% 45.65% 43.12%
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