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SEE 2021A 2022A 2023E 2024E 2025E
BN TT) 765.24 651.09 816.55 944.90  1,090.47

YoY (%) 40.71%  -14.92% 25.41% 15.72% 15.41%
YFRHEFIEZ 7T) 231.00 213.17 256.45 305.16 358.04

YoY (%) 55.01% -1.72% 20.30% 19.00% 17.33%
ROE(%) 10.80% 8.25% 9.22% 10.39% 11.07%
EPS(JT) 177 1.42 1.73 2.06 242
BIREEZ(T) 15.35 16.15 18.77 19.82 21.81
P/E(fZ) 11.57 14.42 11.84 9.95 8.48
P/B(fZ%) 1.33 127 1.09 1.03 0.94

EBRISKIRE: Wind, WLWFIESEMZER
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BEEHEFRAZT) 2021A  2022A  2023E  2024E 5 Fligz=dz ) 2021A  2022A

EhmEE 2890.44 327490 3800.13 4357.59 5026.64 Edg 76524  651.09 816.55  944.90 1,090.47
SR 614591 6012.00 6741.73 7077.44 7683.18 FEHBRRIAESEBN 34554 31943  376.56  427.54  503.30
IV EEEY S &N 346.94 57523 73043 1069.29 1461.57 Heh: REBISFIFHSWAN 139.63 11169 13567 15620  181.40
R EEAE 3022.15 2858.97 3175.62 3265.74 3492.93 -2 R DN 81.56  86.54 10424 12350  149.40
mENEF= & 12405.43 12721.11 14447.91 15770.06 17664.32 BRI 117.02 10940  136.65 147.84 172.50
KHEIRRIUR & 91.28  96.49 100.61 105.62  110.51 FI 22N 5337 5806 7085 7395  86.64
B B T 9.57 9.54 9.54 9.54 9.54 BEEW 182.66  319.70  283.75 357.83  410.67
&l E %= 78.00 8282  86.87  91.67  96.44 EAotball YN 123.08 7493 8539 8558  89.86
TR B 35.92 34.21 35.92 37.72 39.61 Bl 440.98 36298 460.90 521.84  594.02
wE 86.76 8432  83.13 8137  79.94  FARE 31894 289.50 355.65 423.06 496.46
HARAER BN B~ 38121 361.79 3195 2029 12.40 FRiS®t 78.89  67.81  88.91 105.76  124.11
ERsNE~ET 76243 723.57 40242 400.62  402.84 AT 240.05 221.69 266.74 31729 372.34
#ER 12786.65 13082.89 14850.33 16170.68 18067.17 e DRI 9.05 8.51 1029 1213 1430
THAME X 7262 98.01 113.55 149.79  191.11 HPREBARRFEFE 231.00 213.17 256.45 305.16 358.04
XM ERmAa R 756.44  911.16 1,138.77 1,366.52 1,639.83 MERER

IV =YY &N 653.14 41441 73439 881.27 1057.53 ZEMMESRE 22471  771.15 84720 887.50 1,147.34
SR EE RS R 5212.80 5370.62 5881.71 6250.62 6744.06 BEMIMEERE -69.31 792 -1529 2428  -41.11
HitiRanfafs 240.11 25396  256.43  265.07 270.82 ERMUMEERE 97.13  -418.60 -359.40 -346.12 -329.67
e RETT 6935.11 7048.15 8124.85 8913.27 9903.34 SLET TN -15.89 5.57 0.00 0.00 0.00
KHEAERK 4.58 3.88 2.64 1.79 1.32 MR 2 236.64 35020 472.52  517.10  776.56
IVAbREE 1814.03 127328 1118.36  883.63  737.14

KHARI {70 1759.05 2052.87 2715.82 3340.46 4108.76 2021A

TR ATFR 0.00 0.00 0.00 0.00 0.00 EllgN 76524  651.09  816.55  944.90 1090.47
it stk 9.54 9.49 9.49 9.49 9.49 (%) 40.71% -14.92% 25.41% 15.72% 15.41%
HARIEREN T 3713.46 3451.02 394324 432032 4930.86 VAREEFIE 231.00 213.17 256.45 305.16 358.04
ERHAGRET 3713.46  3451.02 3943.24 4320.32 4930.86 A ER (%) 55.01% -7.72% 20.30% 19.00% 17.33%
faEat 10648.57 10499.17 12068.09 13233.59 14834.19 FARULE (EPS) 1.77 1.42 1.73 2.06 2.42
FEENEAT 2138.08 2583.72 278224 2937.10 3232.98 BB 2138.08 2583.72 278224 2937.10 3232.98
BA 12927 14821 14821 14821 14821 FRREE 1535 1615 18.77  19.82 2181
BEAANE 656.26  909.36  909.36  909.36  909.36 B P # (ROE) 10.80%  8.25%  9.22% 10.39% 11.07%
AR BERE 1306.19 1473.61 1724.67 1879.53 2175.41 T&EZE(P/E) 11.57 1442  11.84 9.95 8.48
VARG 2091.71 2531.18 2674.93 2824.81 3108.82 T E(P/B) 1.33 1.27 1.09 1.03 0.94
DB AR 4636 52.54  107.31 11229  124.15

SR AR R AN 12786.65 13082.89 14850.33 16170.68 18067.17
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BERSU R BENKEEZIEAMREANMME. FAFKERFABECHSH, sl dZEhRERENE
BABCE M ARERFF.
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H R NANESFMARMERL BT ZZENNAE, BRRFRBRBIRNHAGAEREITIHESEELH=E.

&KE (RMIESFSMRMERLATE) AEFRRRARIESARUSZEATI BB LBIESHRRERE
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