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PEIFUES HRAESRAT - SFHRAITE

B HEREEATER, BEITHRREEEX KETER MR ERITEEANREIRLL EF+ 1BP X 0.84%, AR ALK 0.82%( vs0.77%,
22H1 ), ARAEBEN BT, BIVAATERRE TS ERATRENILY . SERFAREREF 17 2BP £ 1.13%,
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SEFUESS ERAESRIT - EHAIE
R1 R RET 2022 FIRMSIRRIDOIER
BET 2021Q1 2021Q2 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4
ZgA 77,330 157,653 238,358 318,762 85,170 173,461 256,931 334,956
YoY 7.1% 7.7% 102% 11.4% 101% 10.0% 7.8% 51%
RSB 66,014 132,096 200,890 269,382 68,716 137,117 205,441 273,593
YoY 7.0% 7.4% 7.8% 63% 41% 3.8% 2.3% 16%
FRITHIN 6,510 11,429 16,849 22,007 9,087 17,880 23,639 28,434
Flig® YoY 30.6% 17.5% 127% 33.4% 39.6% 56.4% 40.3% 29.20%
(&it) (SRRER% 12,328 29,462 37,294 46,658 11,600 27,108 31,458 35,347
Yoy 7.8% -12.3% -8.1% -7.5% -5.9% -8.0% -15.6% -24%
RERIFE 36,552 75,213 109,631 128,112 40,393 79,801 114,036 126,692
YoY 7.2% 7.7% 11.9% 81% 10.5% 61% 4.0% -1%
38aF 21,201 41,010 64,507 76,170 24,977 47,114 73,849 85,224
Yoy 5.5% 21.8% 221% 18.6% 17.8% 14.9% 14.5% 11.9%
ZgA 77,330 80,323 80,705 80,404 85,170 88,291 83,470 78,025
Fligk YoY 7.1% 83% 15.4% 15.0% 101% 9.9% 34% -3.0%
(8=F) 138&FE 21,201 19,809 23,497 11,663 24,977 22,137 26,735 11,375
Yoy 5.5% 46.0% 22.5% 2.7% 17.8% 11.8% 13.8% -25%
B 11,961,876 12,217,051 12,221,662 12,587,873 13,274,075 13,426,421 13,523,061 14,067,282
Yoy 10.8% 11.4% 9.8% 10.9% 11.0% 9.9% 10.6% 11.8%
BREH 5,988,748 6,192,400 6,371,353 6,454,099 6,808,773 6,991,064 7,151,869 7,210,433
Yoy 14.2% 13.0% 127% 129% 13.7% 129% 123% 11.7%
NERK 2,097,520 2,159,596 2,222,379 2,253,936 2,464,063 2,518,981 2,592,309 2,669,362
EEREE yz774 35% 35% 35% 35% 36% 36% 36% 37%
FEGE 3,442,143 3,557,946 3,682,650 3,756,153 3,895,603 3,952,229 4,017,737 4,046,105
=774 57% 57% 58% 58% 57% 57% 56% 56%
515 449,085 474,858 466,324 444,010 449,107 519854 541,823 494,966
=774 7% 8% 7% 7% 7% 7% 8% 7%
FREE 10,819,275 10,913,567 11,019,437 11,354,073 11,919,329 12,122,517 12,265,045 12,714,485
Yoy 10.8% 10.6% 10.1% 9.6% 10.2% 11.1% 11.3% 12.0%
mEE 2.40 237 237 236 240 2.27 2.23 2.20
RS EE 4.72 4.68 4.61 4.48
WSLEE (%) FRREE 1.64 1.63 1.63 1.61
BEASUIAEL 51.93 51.51 53.21 59.01 51.79 53.21 54.86 61.41
ROE ( £E{%) 14.80 13.30 13.68 11.86 14.84 13.36 13.90 11.89
REX 0.86 0.83 0.82 0.82 0.82 0.83 0.83 0.84
o= (o Kix= 0.50 0.48 0.45 0.47 0.48 0.51 0.55 0.56
Br-pEe (%) HREEE 416.98 42133 42270 418.61 413.58 409.25 404.47 385.51
$RESLL 3.54 3.49 3.43 3.43 3.35 3.40 3.36 3.26
BL—RERRER 9.91 9.74 10.00 9.92 9.61 9.33 9.55 9.36
BEARBIEFE (%) |—REEREE 12.56 12.35 1255 12.39 12.37 12.02 11.53 11.29
BARER 14.54 14.32 15.48 14.78 14.99 14.60 14.10 13.82
FRFE: Wind, 2FAE, FLUESHEAT
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Hw= R BALBAT FEMELEER
SIHEE 2022A  2023E  2024E  2025E SUEE 2022A  2023E _ 2024E _ 2025E
P 7,211,853 8,077,276 8,965,776 9,862,354 s
N 4,958,899 5,454,789 6,000,268 6,600,295 £e2h i iR 17%  12.0%  11.0%  10.0%
RSBy MR 094602 720332 765799 804,089 BRI 120%  10.9%  10.4% 9.8%
oA S 13,895,162 15,403,693 16,999,159 18,670,405 B 11.8%  10.9%  10.4% 9.8%
A 14,067,282 15,594,499 17,209,729 18,901,676 B R 12.0%  10.0%  10.0%  10.0%
Py r 12,714,485 13,985,934 15,384,527 16,922,980 B R 125%  102%  10.6% 9.9%
B R 13,146,325 14,482,550 16,018,408 17,609,650 S B\ B K 1.6% 58%  106%  10.1%
PR 13,241,468 14,662,304 16,204,447 17,816,396 FHEBRASKAEK  202%  200%  150%  15.0%
ok 92,384 99,161 99,161 99,161 N 5.1% 6.4%  10.0% 9.7%
B R ARARES 824,225 930,402 1,003,347 1,083,192 R AR R 1.1% 76%  10.0% 9.7%
RIS At 7,211,853 8,077,276 8,965,776 9,862,354 BT 12.2%  10.8%  10.4% 9.5%
SRR ANz A3 14/067,282 15,594,490 17,209,729 18,901,676 RS K R 1155 1080 1049 9.5%
E=1 N =1 8.5% 9.6%  10.0%  10.5%
#rRE FhL: AT AL 61.4%  61.0% 61.0% 61.0%
SR 2022A  2023E  2024E  2025E FRAA 052%  046%  0.45%  0.45%
NPLratio 0.84% 0.82%  0.80% 0.80% FrEfE 6.6% 6.6% 6.6% 6.6%
NPLs 60,736 66,234 71,726 78,899 BRIEN
REBER 386% 375%  365%  353% NIM 2.20%  2.09%  2.09%  2.09%
WIFLE 3.24% 3.07% 2.92% 2.83% & BT ROAA 0.95%  0.92% 0.91%  0.91%
— R AR RS AR 3.22%  3.08%  2.95%  2.85% #% & BT ROAE 15.7%  155%  155%  15.8%
AERIHE KR 0.44% 0.35% 0.35% 0.35% ROAA 0.64% 0.64% 0.64% 0.63%
RREFALHEE 0.32%  0.28%  -0.29%  -0.27% ROAE 12.9%  12.8%  12.6%  12.6%
mEH
% B BAT VAR 30.01% 30.01% 30.01% 30.01%
St EE 2022A  2023E  2024E  2025E RTFLE 56.72% 57.75% 58.28% 58.28%
HF BN 273,593 289,478 320,146 352,422 BRIBEE 51.27% 51.80% 52.10% 52.18%
EFEHERMERAN 28,434 34,121 39,239 45,125 FEAIRRIER 35.25% 34.98% 34.87% 34.92%
=RIA N 334,956 356,428 392,214 430,375 RATRE /B 4.94%  4.68%  4.45%  4.25%
RS RN 2,620 -2,789 3,069  -3,367 BARR
HREBIFE 126,711 136,398 150,075 164,659 R — AR T RE 9.36%  9.26%  9.21%  9.21%
HERE 35,328 35,165 -38,347  -42,363 BATEE (WESE) 13.82% 13.28% 12.86% 12.53%
BRI 91,364 101,233 111,728 122,206 DAURPE A= (¥ ,mn) 7,266,134 8,054,983 8,889,293 9,763,230
%7058 85355 94,575 104,379 114,252 RWA/ &R 51.7%  51.7% 51.7%  51.7%
9B R 85,224 94,430 104,219 114,077
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