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2019 2020 2021  2022E  2023E  2024E 2019 2020 2021  2022E  2023E  2024E
EX-&'T .5 SN 1,778 2,015 2,361 2,733 3,255 3,922 %A 566 1,140 902 564 537 482
K E 13.3% 17.2%  15.7% 19.1%  20.5% R & 369 285 249 356 406 468
ER-RIZ 5 ¥ -620 -700 -945  -1,082 -1,286  -1,537 A% 250 313 331 421 432 487
%4 & N 34.9%  34.7%  40.0%  39.6%  39.5%  39.2% S Rk 102 44 75 88 95 104
£ 4] 1,158 1,315 1,416 1,651 1,969 2,385 AR 1,287 1,782 1,557 1,429 1,470 1,541
%o4K & dEN 65.1%  65.3% 60.0%  60.4% 60.5%  60.8% %8 7~ 39.2%  45.7%  37.5%  30.1%  28.0% = 27.4%
B AL R A -20 -24 -25 -33 -36 -43 K BT 479 405 598 718 718 718
%04k & dN 1.1% 1.2% 1.1% 1.2% 1.1% 1.1% 2R 776 870 1,063 1,535 1,920 2,132
g %A -489 -584 -725 -760 -902  -1,090 %% 23.6%  22.3% 25.6%  32.3%  36.5%  38.0%
L - ON 27.5%  29.0% 30.7%  27.8% 27.7%  27.8% T F 601 588 668 761 846 924
ERRA -139 -151 -178 -191 -215 -243 IR /E 1,995 2,114 2,597 3,316 3,785 4,075
Yo%k & dN 7.8% 7.5% 7.6% 7.0% 6.6% 6.2% %8 F 60.8%  54.3%  62.5% 69.9%  72.0% 72.6%
;R %R -161 -182 -182 -257 -260 -314 &= &t 3,282 3,896 4,154 4,745 5,255 5,616
Y4k & N 9.1% 9.1% 7.7% 9.4% 8.0% 8.0% 48 ) 43 15 64 146 339 476 329
B A ATALE (EBIT) 349 374 305 410 557 694 R A 3R 248 226 229 366 369 441
%4 & M 19.6%  18.5%  12.9%  15.0% 17.1% 17.7% AR Rk 137 262 330 305 385 459
% 9% A 1 -17 -34 -27 -43 -43 R N 400 552 706 1,010 1,229 1,229
%4K & N 0.0% 0.9% 1.4% 1.0% 1.3% 1.1% K 053 147 124 108 138 138 138
#E BALBK -68 -110 -119 -9 0 -1 4K R 85 479 547 576 575 580
NARMERF N E 0 0 0 0 0 0 e 633 1,155 1,361 1,725 1,943 1,948
A A -62 -63 77 80 100 100 & 8 AR R RS 2,649 2,734 2,786 3,014 3,306 3,661
Yok, AT AU n.a n.a na 17.2% 16.0%  13.2% N 565 565 565 565 565 565
2 o A 274 236 139 465 624 760 A o BLALIE 640 613 587 843 1,135 1,491
R IREES 15.4%  11.7% 59%  17.0% 19.2%  19.4% Y # R FR ARG 0 7 7 7 7 7
Bk Sk E 27 12 -1 0 0 0 R AR AR SSH 3,282 3,896 4,154 4,745 5,255 5,616
A AT A9 301 248 138 465 624 760
RS 17.0%  12.3% 59% 17.0% 19.2%  19.4% e R S5
B 134 -51 -61 -31 -37 -137 -167 2019 2020 2021  2022E  2023E  2024E
B A3 AL E 16.8%  24.6%  22.6% 8.0% 22.0%  22.0% E- Y &
% A1) 251 187 107 428 487 593 B 0.443 0.331 0.190 0.758 0.862 1.051
Y H AR RS 0 0 -1 0 0 0 R AT 4.686 4.836 4.932 5.341 5.859 6.489
12 & T 8)8Y 4 A1 251 187 108 428 487 593 H R BEREER 0.925 0.893 0.850 0.714 1.075 1.336
ERES 14.1% 9.3% 4.6%  15.6%  14.9%  15.1% A R RAY 0.300 0.200 0.200 0.303 0.345 0.420
R E
P h % O N ) &l aE 9.46%  6.84%  3.86% 14.19% 14.72% 16.19%
2019 2020 2021  2022E  2023E  2024E B Ak EE 7.64%  4.80% 2.59%  9.01%  9.26% 10.56%
& A8 251 187 107 428 487 593 FN AR F 10.23%  8.46%  6.80% 9.56%  9.92% 11.80%
VR ARG 0 0 -1 0 0 0 P
ERELE 137 194 229 114 151 182 FELEFMNEKE  14.69% 13.33% 17.17% 15.74% 19.10%  20.49%
EzEKE 54 62 113 -32 -46 -42 EBIT 3 K& 31.25%  6.99% -18.33% 34.37% 35.77% 24.72%
BTERTELTN 81 62 30 -107 16 21 EEAREE- S S -19.25% -25.45% -42.44% 297.49% 13.80% 21.85%
28 EHNLLHER 523 505 480 403 607 755 B EEKE 9.38% 18.72%  6.61% 14.24% 10.75%  6.86%
i -422 -276 -404 -708 -620 -470 k¥ 4 V]
H#F -344 186 -257 -120 0 0 SR 59.1 47.3 34.3 42.0 40.0 38.0
i) 2 4 4 80 100 100 A5 R A RS 140.5 146.6 124.3 145.0 125.0 118.0
BE EHALER -764 -85 -656 -748 -520 -370 ST AT K 3K B R A 61.4 76.1 66.2 60.0 60.0 60.0
REAR 3R 0 0 0 -29 0 0 B 5 A R 114.2 150.0 128.2 140.4 138.6 120.8
i B 157 526 61 251 137 -147 X 8 i)
i) -252 -330 -232 -213 -249 -291 & RN R A -15.25% -21.36% -10.32%  9.70% 13.79%  9.93%
# T EFNALHR -95 196 -170 10 -112 -438 EBIT #) & #5133 -475.8 21.4 8.9 15.4 13.1 16.2
REeBARE -335 611 -349 -336 -24 -53 w2 R E 19.28% 29.64% 32.77% 36.35% 36.97% 34.68%
KB SR, BEIERFT AT
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