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AL AR IREEREHN,; (3) AeMAdh TLarik. REFEEAHFRETE
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3) A&E 202203 K, +—RFFHRIEEO WL RFEF R 155 5L 3] 133 4= 284 1070,
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., RAF BN b b BURA R AT, & 8485 [RAHL) [ 2483 )
(a5 A-UY. [SRH) [4EF4) [eral) [Fmad ) [2£ELEE]) [4
i) [k ) DRBRAS ) Zixiz e T

KRR T FFHRATLERRETL. K& E it fz RATRIF.

MHEATE: “KEEH” HRBFECFRE, FRLENRTLZ TS

ARATAL: T4l b X RABEZEREXER. WRBMAREA “T hFH, L
FMBUNE, RS XFRRERY T LKA, WRTLYIEXEE, REZIZE R4
b KR T) ERFREAKTF O ERRYE., FREMBEHIIEREA “KBER”, &
JERATMREMR. B AT AR ST QAT L, R RE LT
HEFXEF LS LR —F B, R LA KT, B A LIS
MR ST AN F AR K AR $hh b F %, Eab b O ARSATF A6 0g Az B3, F
] i b AL 7 45 0%, R AF R A3

MRAT I E & BIZ A HKBRIBHHARK, 1) WRTLFRAESH# L TR
& B AR K o 2Pl b B B AR AU RAT L 48 4K, ST vA K I AR S 5 ] b B BAAE v A
2)FARAT LM X HRH i K 2018 -7 £ H e, B A A LT FRE I %;
TARAE A b B E T4 B ih e —3R, HRBHFOREE 6. RATBTRIR 2017 4F
ELHTABAERN 6 ARKEE, RINERHZH—FN, PURFEEIRME I E 3%
E.

BOREE &, BRXENRTLEFAA, 2022 FFFF00k, B R FHRT
Ak B )ik b ) EAL ) R ARIT, ST 6 — R BOREATHRE. 1) ATLERABK: OF
AR BTF FRIEAT: AR ZSEHAR, A58 R b e AR LR AE A Herk SR A1
QAT EH £ FHPURIIT Z S E IFATEEXLA, Foh HE FHILZL T . 2)
Flig b ERFFHR, TLFVRAFEZTH: OZFHEARS I E 202204 W) F X & F ZHBOR
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73 BB 32 R [7) T i[E %

Ro: MEGER. BEEHFAERS R A YL, SIB AL LA 202204 W E 693X E
B A AEALET FAT 100% A0t Fo i QA BRARATIE 5 2000 /27TVA_E 635 & B 3kt £ 0
BRK, ERIIFERAAM, bbbk 69k & A7 R R R R

ZomE, MAARBRZF TS LHE, BB RZLEATE2EL, 2Lk
HRESHRFANE. AHENKTLERAE L 6, P LTSRN FETT, 2
WEEXENRATLEZ LS.

B TEn [Fziaz) [ ) [BAEA) ERET) [amik
#£Y, #EE [dBHL),

REeRF: AT L FARAT . B BHR, B RATY.

FFRRETHRM: RAEFFROREAEHME S, HATHAKKRK

% BN F FHORE R 4 B8, B SRSk, &Rt
IR AR SAKT. 2022Q3 £ EFFAMF B MN 4151074, FlHIEK 82%, JFE5F]
W 0.63 1270, BRI, 63%. # FEEAIEN 7.66 1070, FlHIEK 32%, Ja84410E 1.19
1L, FRIEK 126%. & EEHRM4EZ Lt Ekbe TR4%&, HeRasE g
TR 10%, ZHFFREEERINRME T, BrmEATHRS. A5 SAOK
B FHERAM. EWAE. AN, BREERALA,

REERF: ATLFARETL . K34 E AR AT,

MBASTL: +EHITHLE “MBAL THFE, AHFAT AR TR TIEAL
T2

TEHITHPL” MBA+ATHFT L, 2FIEIFNBEAATLLK:

20234 1 A 19 B, ITAZ3REF 17 TSP L CHUBAL HAATIHERFTED,
B3] 2025 F, HEWHEAFEL 2020 FENEE, BEIEA. HFAIBAATL
MR IR E AT R ERT,

FliF AR T ERBZBFEEARLRAE 10 KA EEAKR, #EZEH 100 04
EAE AR FT R BEARBME R E, T 200 A L BA R SEANKF. 013 A X
Fo 2 E 0 RRACAI LIS AR 5 ) %, ATHE—Pb “DURASL” B AFAT Ak, iR —3b
BRI AREE oS FriX BRI E T o8, A s X FABAAT L R

ARATHTER “FHRAK”, RETLKFHERFIEAF S AR

HERFiLRi# S IBAATLHE, AITHFEERE Z LK, RE T L&FFHF
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47 SB35 A 4R, [7) IR2E S5

&R EHB AL % AR,

Atk F, ZEPRBEMBTVIEALRL., R, ARG KK EF LR
ARG B, LA FAE. W, BIRSFAURGSAILEA, B TR, A
HEH EAIRG RS BALE R R RLRE 5.

AR RERERTT, MERATZHALLE:

2023 4 1 A 17 BERGIT AL AATIIE, 2022 FAEATRY 85 FA, EX
HAAT QKR T ERERTHHAATRY, A IrRALA, FEELZILEG
B IR, “DURIBRAY R AH RBP4,

ARFE TFR #38, 2020 FE A T AR AEZE A 255 §/H N, Bk “DBA+ 4T
FHALR T, 2025 F T UARALEIX 510 §/FA, BRARTEHARET, NEAITL
MBRAL AR e R ], ENEEAD QT F FHRAZLTNE.

BRE: BRI TIRG [Fe5k ) ECRE [RRfEF] T RBEA
AR S BRAR) DCNHERY (AZEHEAEE ), M LUMBASFRTENXE
[Fh%ae), LRMABAIRY ZNEZ [Meif) [¥ 2444

REeRw: FlE b7 AERATH, A SKIHMFEFARATN, BORKF AT
B,

Bk LA FaMB. YaA., TRALKRLKE, 2RTARLBTLEL
APFRKEEH

EAWABRERE, Mge A S, R R R AT LS hS, F
R B AL wikid BE ., REERSF, BRIEELTEAS, ITE4EK
TG, RAFBEEZOA P AR, (1) HERL: TR TEEL, TEZ
MR AEE 5 B EEsE NG, FHEATE TR, T AW 6408 RIRS3E.
(2) #0448 FALEAMT AL R MG, KBFSMFELELROER, &
# SUV. #%. MPV AR A £S5 AHLE,

#EEXFKIAT, SRRARERTIIRL . (1) LA OREXEFRFAT, L
EERAEFTBNLZF LR, BEITLEH S FAY, Bk, THARENGA
R, ATRRAREGS) A 0T, AR R &R A RE IR 7 A B R
DI LR ARERNGHLEETHE, (2) R LAERASEARBRT ) H o] b4
B e G, fBE BT B b P B REAAY, FI Ak sk et b bR A B, BAT
A AT L TR F L MR AT LA EG G —, Iikdid A SHE,

BRATIRE A, KRS ALHE., ARRER R EATL LS K,
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473 SR 53 B4R 2 E i[E =

EATRI 2025 F2E R B 3EEF AR 16000 JE, *f R #TIEIXEIZ T 400 1470, #
N5 GEAE A 4, 1 KR &7 SRR B sE R &HiE . B RIMFHE 5 4RET A% T
EZREF5, LHEEA. MERA. TRERFLIREME, EXEFIINLLELL
W, oz i THEATL 0-1 L&,

FAEBG EE LAl 2z Bt o] LindaAt] L A A ] [H
KA A [ EEZATY (KAL) [MaEA3] (R EF) [ RAF]L

Re4r: #eRXIE S FATRM.

ELikE: ZFRLGFHH, XEZELREFIATEANS ) G XY *
IR T B A6 AR

R LGS TR, BERIRERRFE FIE: a5 2022 ATEZF A FNT L
A 100.0 1270, FlH468.1%; FIVFEAF)E 16.7 1270, FH+65.9%; EIA=dE 284
F)iE 16.2 1250, Bl H+66.2%. Q3 HZF I 45.5 1050, Rl b+69.8%, FRpb+80.4%;
FIAEAFE 8510, FIH+69.7%, FREE+83.0%.

AT AL 2022 AT =5 F L IE I 27.7 1270, BIA+57%, V3E5F)E 38124, F
P+60%. Q3 #EE UL 8.1 147L, FlH+18%, RH-30%, Ja84418 1.4 12T, Rk
+24%, FH-62%, EFFZEFEH OIS IMAIFINA BT TR, PR IATTRRA A
4000 77 7T, B 3AT3E B B R 5 69 )33 A8 A 1.8427T, F Hbt38%, IR Hh-10%.

FILF 2022 AT =F FEFIEIK 294 124, FH+TT.1%; Va854)0E 2.8 27T, F
Fat+80.7%; F2 AE V3 FE 4 F)IE 2.7 4250, B He+75.0%. Q3 #-Z Bk 11.9 1270, B H+95.2%,
R+26.9%; VAEEFE 1.1 4070, FR+96.9%, 3Rb426.6%; FedE)afd4)18 1.11¢
T, FIH+106.2%, FRE6+42.2%.

U ETLRELRKRE, HEZE TR RAEE. RANFAT LB L
TP O AN FREALY, BRI HARE 9 =, TR kK%
AR ARY F A 1300GWh; @2022 S KA S —Ai#shd e o) RAAEY =
QOB F AKX ER R ER, PRIBRIEINT Y, Heer#t—F LR KNAHB R K
HREBEELHRETE ), MARLRERPIMBATEINA B, AN ZETHINLE
T AR E WAR G 0 KUY = @E F KX EH 2 E B AL A RA, AEZE B I:
A2 v, 18 AT 33 AR B 84 BRAGHUR T X, kg B ARIE A A AL AR, O L A+PACK
KAHNEELTFHIKE G085, ORKRKERBT XA ERNFELL LG,
DA X EMAERATH AR, RETH NEERA FARE. Sk TP EEEE
BB IR Y, RO W& T T REFT R EAIE KRG, 4680 wkIPEF 2 E
AR EERRS.
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AR AR () IRRIESS

REEART: Tty > FATH; RERAERESE.

ReiZg: AENERIFBAYEE T FFRLETNS

FER%: THEREEMNEAZRGHE, BIFELH 2023 FEMER. AR
ARKANTHRERR, SN AAKAELRGTAR, 2FKATEHI, NLh
BRAFERBRERIRY A . 2022 F LF 55 E R EZHE % BT AR, 2022 F
1-5 A 4R Fo R F7HE EA 5] A 10.82 F2 23.71GW, Bl b+39%An+139%. % —HK
K AIIK] 48 97.05GW, 2022 4 5 A eFF Lif/um, kA, MAES —HRL
KERFESLIF T, 2022 FTFFFREEAA 2 RERA, KNt 2022 2 FKE XL
FAH BRI 55GW. Ik, KM 2022 FEF 4, RENLAFRirstALid
S0GW, 2022 &5 384K 24T 100GW, 44 33 2023 5Kl KAUAREM. ¥ KHR A,
% ARG AR €2 3, w7 iR X 200GW, “+ AL iR
& 255GW, R eATL-Z A EA 2RAES,

BAR: BRAKE RpATREE, BRIMXFTEAHLEBRA, RN LK&
PN TR HIE, 2021 F T FFARBIMRT BAGR N LmARE, BIRE,
BMPVH R BARF B EAZEI: 1) ERAS, 2022 5 5 A WAkt
ABFRFMATFARTEE, AP EM: 20 446, 7 A 8 BAFMA 4584 ik, 42
4 A 8 HTFM 14%, #REKRMHOLEREAMRES EXFIAN, RMNFIBF 2022 F
FEATUBARBEH KRG EMR, WhBAKFAFRE, 2) AFRw, HWEHTiHB
ARRAALBF), K = A TR AR BARE| — R ZME. 2022Q2 &K B RALIBIAFNAE
FHs448, 2948 1700-2000 /KW (FERG, RAHEE ), T HLEERNENH LERE.
MAETHFERNeENEDS, THH/ELHEE, RRFSLMNEIYE, HLEER
“FWFAT 935, HEHBEARFHR—F LT,

BRAB: MA S — ALK ML T, 2022 F T FF R e ENA 2 KRt &
A 2022 S ABARE B ZAE 2023 S RAUAEEN, R 47k % S EA 2L, 446 B AR,
BARE N AR ENRIMATH BREZH., T EEFIRK. A5 Y. BERL.
FIREAS . KREEL. HHNE,

KR KRB L REFE. THELmb]. BHENH LR, HIT
BARAY 5.

SRR BRI AT kAR, XERREHFA
BORASF IS, RE SRS LA 2RI, AR . RAA. BbFHRK
#, AALERETEAKR. REEHKGRALY, ARER o B A7 T EA G HE A
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A7 AL SR 4R ) IR =L

SLES cOOCHOW SECTIRITIES
oLVOLHOW SECURITI

5 i

B, Ak R B SAIT LR R, BR WFEURT S GAT e R F R F I, o E
I ENZFT I, AALRRTR B HFLEK, MRS LA R, KEAETLE
JE A3 R Ak B,

A LFREMGRET, BRiREGE BRI, S5 7 L AHR. 5E,
MEFSZART, FhEREKX, 2185 FL, ok ER SRR ME. O A
B G R B 24— K E LA LAMARK, KIARAE, FEERGOBARB A HITLR
A, B IRARAE A B Bk, CAAREIE Fk; O (&) &: B
KEMAGEAZEM AL, AP REEEZIEM T Z, TEMATH TSP RK,
52 BEAAARN; £ BAE AR AR K mH T8, 2020 R E E Bl ST GRS
2.1 AL/, 2025 FHKL 2| 32 10, KB F B EINABVA 35MPalll A4 £, 70Mpalll
VARV BUE SHRB AR K, mdifshdilk 5 @fE: BT & EmAsE
YVREAEWK, 24 EHPELRA, REWMEEHRFZIH WAIE T, EhmEsERAM
R, RERFTREFHIE 45%, HORERAEREI. I EMNFD G ERBIER, &
HE AR EZOERT R,

WA B EARRITF, ALRENI MR AL, A LA E LA ARE S
A, GGII T 2023 47 3 Mol d AT e AARIS £ 230 1270, 2025 435 700 14T
OMA A LA FECV RSN, EEENELE &L 60%, THAREIR
B R Qe LR R T MMEE S 60%+, KEE TOKW AT @ 27T
EARRE F A, 2R RS SEAH D, B3 THRRLE, AT
W A WA TR, BN AR B &k AT e R A R O
RN A R G A R GaBetE, 2020 S EAUE FAGE 90%+, 12d FAT kAR
48T A, K3 RMILFZINK , LB AR IR &I 5 F KA ET RAAERCEL ,
RANEFEERAMA O LR EEE, HIAAFE %, HREFHHE, B 4
Ab A5 Aeik A By, TFJBE FEAR.

BFED: REEHER T TR, RNALFHATATIE A B bR Hd b %
SR BEE, RAERSHEN, RBTE, L EREBE. FRAR. TARY. BE
A, 1CBiE. ERBEE.

K35 B R&MbF HFAERE . BouEEE A RETAL . WA= dkqy
WA REFAE . AT ELmB]. BT SRS,

MBRFATIL: HRMAEXMF THRATERE

KREMBZREL AR L EHE, RREFERE. 02016-2019 FAIRIEAL
TG HALE CAGR A 18.05%; HREMEAITAL T, 1238k 80k, 2015-2019 5 CAGR
X 35.01%, &5 FAHRMBCATLE I A3k, O AHLHKE —KFEE, KEMN
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BB EF A&, ARRREKZRE, FEZLZ &M 2023 F&EBASNEAT L
MAEA 1AL 3) 197 1250, 2019-2023 4 CAGR A 17.6%.

MBRLATLBAIKE &, KAEDLFHAL, OB ANBENLLEHRTHE4
FEAbbE, ARK AL E AR T GRIR. Sk, ARAAALEIEH R %S ) AR AT
AW (EERABM ZRTFLF) ARE; OMBAL T HIRT 6 Rt b Lig 2
ERARBAT), R, RB T RE A0 LA R T LI 70%00 £, O MALE
ASEAT A KA, HF) T RE W FA R FBN, WL T A LB A b e bk KR

EAA AR B A EMBAZ S TIF AL LEH, K AEL, ETH
. PHME,

AR T A7k 5% mfBl, #lis 3K TATIE,

ARRE: Keh &AFE L, BEHRERE Rdm b

KRB FFHRBIER AR RE REET RKII, R ZRFF 4R 09 L
FEMA, TERANETF SRS TRAGESEZRES, hbROFFREER#E
R BREER RG] R K, T BAY 5 R R A e R E A AR 6 ah A KIRE TR, ¥
AR At | 58 AR RAE R SRR

FFhRKAER BFE N, BREET FEZATHEREA. FERHRY HIU
KA ge = 8 3e~FAE R, EIAM 12 BT RAEA TS OIRBE £ 5. (AW 738
12 T XAERGBEOES), KR E SRR RELE, mikEE ST ey x4t —
.12 AR R RSV dh BALE A B E FRER L ERIEY; ARMAFFIRE
AEE oAk, EATAA B A F LB LIERE A ZAN LA,

HH KR ZE R R B, CEE 8T K 0%ELR AR N2 T H P B AL,
KAEK B FAGRB TR AL H ., I K IEEWwSSE. P k-U. TCL $3K. 4L

PR

R Tty FRERAT, REFHHE Z AT,

4, BHBELSBSE BRI RIZ L
Z—F1: Q3 LAMNATN, AHATHEBELE A

WG HEBRE, MALE@RAZRHEEE: 2RHASEK. BZFRLK T,
2022 FFT = F NG ZIE b BN 591.6 1270, BT 33.0%, J284F)1E 36.0 12
T, BIBETH 71.4%. Fedf 284 41E 305100, BRI TFHE 73.3%, =5 L@ T
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SLES cOOCHOW SECTIRITIES
oLVOLHOW SECURITI
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BEZ, AR B B4 B, 5] LRIt E , £ Q3 ZILE L BN 190.9 27T,
Rl T & 8.1%, Va#E4A)E 9.6 107, BIRTHE 61.4%. 2022Q3 vARAT Ik & 2R3
BP KR, EHATIIG R S5 E, CME Fit 10 A 38048 2 R b+13%, RRFR = BUR
AN A RBORAE, MMM, BB R RS MRARAE S, 8] Gk B

n,
.
154,

RAENH =, BAKTA BARKE S 2022 F877 = F N8 4 E AR 22.8%,
B FL T4 4.5pct, 452 3F)F 6.4%, R T 83pct, HRAVFIBT LA F T4 12 24
Wr#eoifiz F LT, ABIUAERL M ES . T A 3%, 2022 7T = 5 3] 218 3% A & 16.6%,
Rl HedR A 3.8pct, 3o 44 /% 32/BR R/ 4 3% A B o R A 7.5%/3.2%1/7.7%/-1.8%, ) Hb &
) 1.7/1.0/2.7/-1.6pct, FFLRAZN. BB XRELEFLGHKTE. Q3 A RMMMMAEAnifiE
TFLEEE, A5 AR B RRE

B FRMCHENARIRA — KT L, HFLEFAR. TR 2022 L FFna T L
=Rl bdnd, LW 76 #¥en, FNEXFETHAREAZ0rEE, RE S0
BEEU 70%. 2022 AT =F N5 RILEIMEN 259 1271, B KRIE 44%, &EBRAN
FRBIRFAE 44%. B FRMCBEASLILE, RABE— KT8, KMNFT 2023 F035) iF95
PN ERIFRZ IR, EEBNGIAZHZE 50%A L, AEREFATLEAH. L
Ak, BIRL. B RMgia-F A8, TR LHATLAES,

BARR SR FFRLR: Z I BT LT #HE K ko) Rk, RATBHENS)
2022-2024 )34 FAFRN A 53 (JR1E 65) /69 (J&AE 74) /85 (J74E 91) 1T, B E
2023 4 3 A 31 B AR *T B PE 54 A 2721/17 12, 43 “FEN” FA,

REeR7: AT BB R BRT 5 4sh; wahibsER RATA; RN
k4 bR A,

mBNY: LHEFATE, TSR AHFENABIKD
T N8 KA 2022 Sk S B AR,

W HATE, AHFE P 2022 F08) LB 106.4 1270, FlH+78%; )2
FEA)E A 2921270, FlHAT70%, V2ESEA1E 27%; 4edp)aH44)0E 273104, Rk
+67%. 2022Q4 E I 31.8 1270, Rl He+61%, SR +3%; 1384A)iE 9.1 1270, B H+51%,
IRb+13%; 4=dE)a83 4008 82120, R H+42%, 3FRb+3%.

kR BRYP BT T Z&EARARN, #HAEATR: (1) L0y 2HEE
Sh P R HE T AR AL T ISR ATIK A BRATTRIT 2023-2024 £FA2 R 395~ 29 120-150GW L
B AT KR TR # 5L b F 4649 300GW; 2023 SFaAt s Khg Tk, AR EAERA LI
®’d, AT HRERS) IR, LRHP LSRG TE AR —FHR, RPANE
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AR A TEREG, AREDFH—HEAREAR, (2) BFEMF: T ELLRAXNF
16 7 RN, L —4148 7R EIT, ZHIPHKIE T, ZHARITF, RERESY
IR, B AT EHIRMAECE R 2 H A, a5 ARK 2S5 B, shBENE 23 F
T b EAPEE] 30%+. (3) ARK: ARERAH I ST ER&EREFNE
%, SBABPMIEHERK T YK, 2022 FROTAR KRR, RMOFIT 2023 F25
HE, BB EREFHBRTARTERLE, (4) B RE: o FiF23 REP
AT AR EFA By, HATT ELE P BRI LWL, BalA Bk &E GW Hma
=4 11L7.

FFR: BRILESN G Smig AR E, 8 ETHRMAATRHA 2023Q2 I E & (1)
FRACEESPIER & 2022 B AFITH 30 L EI (3 AFFHRRBES LG ), BAAA
2023 FARALEENIE R BN AH K RIG K, N3] 2T ARiES LPE. Nuflare 5 £,k 23], 12
E SNk F R, NG BALEESN LR & B R LAE N E—, it 2023 FohaE
EE R EAHTACEL, (2) BALaEATR: A5 ekt 8 £ dik, SF_FE K% LI
DHFAE S, AR ERNE CHEP ABRRMER, 2022 F-2025 FH4L LG LR
MEBRACFEAT R AT TMAT 23 7l PFRese T AN ZIRFZ 40 Z A 6 £+ A LFd+
YR BACAEAT R BE.

AR S EFTIRR: ARIXEGL BB E —h L, H R EFFHREEK
&, F IR RREMFEFRIEH ) TR T, RAVEARLFHAF) 2022-2024 F 4
Va4 A ETURME A 29.17/40.31/48.33 12T, BE 2023 4 3 A 31 BLEMAN T PE
A 28/21/18 4%, I “EN” IFA.

REeRF7: THY = RATH, 6k RATRY.

BABY: KZBLEHK 1.2GW BLIiTHE, ALZET HIT FHsAE BiF#H

B Z A BRE AL, PRI E) BE ARG 1A AT GRERINEFD,
PAE) 8 A B F 1.2GW HIT @bk =45,

KZA BB 1.2GW ELKIiTHE, HIT HHANFY EHE&S R, Z B ZHK 2022 F 12
A 25 BAEDS B LT AR EARBUFEE R B ZFHI, K SGW FA 4 vk 5G
HEILMA, BAEF 251070, SGW A = LINiHEF 2024 4 12 A FTARERIT EX
FF, RREY, BABRKWRE=ZA AT FHIT wibd 74, F48h 0.6GW/E, &
it 1.2GW, 23 H T 5GW B HEF ML wi SG HFE L) A .

AL BT RN BT, RETEALZRERANI T EE, HITHA LL
KRN EG AR B A T =58, B4 @& RKIAES B, FFIHAHL ATE
T TR REMY, FATERE, ARFTHIAZHKEFLE S, KRNAAH L
B RAR A R 2 I F IAE B TR R SR RGBS RRRAE 5 @ H
F&, EAmE) FikdE HIT £ && &, Bl RbR—2 1.2GW & =4 4.8GW ik %
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470k SR A 4R [7) ﬁ i[E Ea

AKX EH LR, L8 T HAANF = A B IR, RS, BRI, LT Bk,
JE AL ALK 24GW TR E , REBITA L B LA FERRET i S., RAA
A A E AR & LB G5 7 KRBk B ARG, B RIF AN 7 & AR
B, NIRRT HBTHHANL BATRY, BIELEKITER—FRANG T EF,

RARERAI ok HIT AT LY FRE, EAREZHITHERE, B3 HIT #4
EEMAZTL 410LTIGW, A 2023-2024 SR E FK,. B ZEIRM4Y Zinik
AL B I, HIT R &49% GW AT HIKE 3-3.51¢7T. AT 2024 Fi%5 &
¥ GW KA LIEAREY 31070, HolF W FIIEA 0.14 7T, WA E KL H
25, MR AR BN AL, BRIk HIT ¥ %A (A ESILAE ). &
A3t 2023 4 HIT & /= 60-80GW, % j&i& A &ty 80% & F A HIT & ME& 3.51C
FLIGW, it 2023 438 4 B fe HIT X &-3T 4K % 168-224 127T.

BAFRREEFARL: N8 A HIT BZX&ERKRTHT HIT dibnidy =, ki
ZXFFIRAABA BT RK T, RAMLEF NS 2022-2024 4 )2 £% F)18 A
9.80/19.13/28.42 1254, A ZE 2023 4 3 A 31 BUEMMAT I PE # 54/28/19 42, 44

“EN A,

REA_T: T# HITY = REE, 3 dek RET.

B FAREBEAER-GOE-EARE, ¥ EFESTFAKMEEET R L RER
B NG PARE AR S RAIRE . R E . AR E, SitH 43T AR,

KRR SRR AR EITE, PERFHRIRELAT. AFLCEAR
RARIREGAE R (S0P AER L), Bk i (PP ). At (BIFM) SF T H
By BRAVHIB 8] Bk P ARE TR R S AT 30GW 49 TOPCon R B, =S5 A5 R oik
M- HIENIRKJP-SMBB #JFAL, (1) 2R ikl B TAERRE, &7 EHMERS,
FFTHEILY ST, —REFHET TR 3/, RELR R 35%E
A, (2) REANBKY: REAFNAGRE, L4 KF LED LiEAKL, ¥ GW
BRBLAH 600 7L, AEZHT NESERRA. (3) #IFH: SMBB Sk F kit R
#,2022 4T X ) SMBB, X — B i8] LI T Brik 28, B AT RA4F4E 4 5% % 5 SMBB
B AFAL,

% #F 0BB FHARBARImik &M ¥ 5=, 2NETHIE K3 AH3%2H. (1) 0BB #HA
#4X: OBBRHEAR, RESZ (A UV ITRHRRMELRIZE, REA DKL 99%).
AR (HIT 29 35%, TOPCon 1 29 25% ). &0 & (RAME L 0.7-1%), XR&E GW
A2 3000 7L, BATAH BFAE OBB B RA. #EZK, KMFT 2023 F
FHATUALERNE T, RAF%E 2022 FCEAEZPHEIET 0BB #IFAL (HIT A
TOPCon ¥J# ), ARABHRAZH T 0BB &7 iTE %M. (2) A = 2023 Atk
Wt T SRR T % R, Emi ) BAUSE, @) ¥ Z3) A&k, RNTHRS
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73 BB 32 R [7) T i[E %

#2023 FIAITEA FX 100127, ABHATIAL 90 12T,

BEATTHAREL N4, FRFEEAR. (1) AR arth: FAIREM
0, 2022 FVAR B PHFAITHE A 10100, bl FASMEAFIKIER 1.3 12
LEpHRIREITH, LPCVD (HA38)R48) EEAML F; cth: T ERMALRT b
F70%+, (2) FG4h: BN, QL& mEai. LA, BIEHESX
EAEy, CIRFEEL, BEHE. B CEBEAESNIEITE, (3) 4240 BAEE
7= ob AR pack K, B R AL .

B AP EHBEFIPLR: MAAMFRER G T AL RIRA], KA I3
2022-2024 SF-#4 )35 AAFOR 7/10/14 12T, AZE 2023 3 A 31 BACE RN 2 PE
A 40/28/20 1%, fF “FEN” TP

REedRR: Tl = RATH, # 56k RATL.

FIRBL: T REFRA] B w E AN, Q3 LK T T BT
B4 &) R A 2022 =R,

FE MR B An  4h3RIAN, Q3 BRI E KL, 2022Q1-Q3 3] I EIK 19.53
e, BIH+2.79%, H+ Q3 4 6.91127T, FlHu+8.04%, ABkk b3k A prakss, %
KT T L, —F @EE. SRR R e T, 2022 5 1-9 A B A X w43
¥ 19.24GW, Rl 15%, ATkFE KRGk —f; H—F @R TZ a4, A3 £4b
FRE R ERE A BT T I, sbIA T3 & W39, 2022Q3 E4hdb K = suidt AT T — & A,
#om T B EEMAEI. B AR AR E A AT B ARk g, A8 K&
BRI, CEAZHE, AoaTESBNR. KZ2023F, 9 A 27 N5 59

B H85F 2023 SFAER R, AREFAIMET 1321070, wIMREE E4hih K = 48
B, W HAF 2023 F gy Hardg K.

EARTHEMAMARFHKARY, Q3 BAAKFXEFH. 2022Q1-Q3 3] )2
4 F)E % 3.34 12T, FH-16.56%, H¥ Q3 4 0.911C7T, F)H-59.38%, #if% Xita
1&F T 5T, 2022Q1-Q3 442 %A% H 17.56%, [Frb-3.49pct; 2022Q3 4 13.50%,
Flbb-21.65pct, Q3 AAVAE A Kt TiE. 1) £4I3%: 2022Q3 444 £4]% % 25.03%, Fl
Fb-12.10pct, BAE FHE, RATHIBT 22 TR BT, AR = BiAMPT,
R B B A4 — 0 % e, RSN I — AR e T AR AR 2) R As%: 2022Q3
218 % B & A 11.50%, ) tb+2.17pct, H 45 & 832 BFR Fa 4 B E A B Hb+0.17.
+0.77. +1.13 #=+0.10pct. 3) 2022Q3 MAMME L h4 Ik 5 % 1432 7 7L, 2021Q3 % 9372
T, KRE@TFH, stBAKEZAEK AR,

HLTHAREXFERE PR, FEABRE AT FAKZNE. 28 EXDF4H
ABPARAPE RBG R L, BBTATHFERDER, REITFRRREK. 1) 2
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A7 AL SR 4R ) IR =L

SLC= S00CHOW SECURITIES

7

8 Ko % ARk Rak, feona8] HAra%g e %6 2023 FAER M, KA T &
L 4R 104GW, 6.X A5 LbEik 81%., #boh, ZAFE 44 L E 4K 50 £,
IE R FILF LA R B, ARATE RARIR, 2 8) 3k 2 TR A R, SR ARERRKITHE,
2) AR E—RAE W IR EFTRES L, NETRTIHTRFEY K. 2021
S RI A K F E AR A& R AhAK, TRt 2023 53k 5 4 A 16.3 1250; 2022
R B S AR Hh K, T 2026 34 F F 5 4E 15.35 10 L. 8] B E4hEK. R
K. KR ETERIK, RHFRSEET.

BATR I FGRE: F R B AR LIA T T, KA 2022-2024 45,3
Ja£E 4 A E TR 5B A 5.42. 8.79 = 11.98 /27T (JR1A 6.84. 9.04 #= 12.70 127T.) , #,
£ 2023 4F 3 A 31 BAERNATE PE 25 4 28/17/13 4%, 7 j& 3| 8) Z4 7= fh kit b
K, KIpF ThhshRRE R, $IHF “EN A

REeRw: R EAERATL, THeFpl, REFNAE LIRS,

FELEA: Q3 A HE A 126%, FFABIIANHEKEH

FF A5 HE 2022 = F 4R, 2022 SFAT = 5 E) S ILE Ak ol 19.90 17T,
Fle3g K 34.64%, JaH44)iE 2.75 1270, FlIEK 128.12%; $=FF FNE LK
A 7.66 1270, FFH3gK 31.68%, Ja#44)18 1.19 1070, FlHIgK 125.81%. »3) ik
B AL FAE, AT .

Q3 JFEAA|HR b XY 126%, FFARBRINZHEAEFHN. 2022 F Q3 »3) 5%
g EPN 7.7 1270, FIIgK 32%, IRpIEK 29%, V3445 F ki K 126%,
RIG K 56%, &AM, &) L ik, L E2AFFREERFMHER
BER, 28] ekt A L LI, BE 2022 =5 E R, &) EFIiTRMEH, AF
Fif 1.6 1270, FlizFt 44%, 45 13.2 1270, FIHIRFT 43%. HRAVAA FFHREER
AT HE RER, A& FRHs ey, KRN LA PRESREK.

HUALH L B S G384k, FVE R K4 EAT, 2022 477 = 5 5] 4 & £.4) % 28.8%,
Flte4R A 3.8pct, 44 44| 13.8%, Flrbi2sf 5.7pct. % A%, 2022 77 =5 F 4
e %A & 124%, Flwb T 30pct, HPA5E/ERIFLIMERAES>FH
4.7%/3.6%/2.9%/1.2%, ) bt T 4 1.1/0.6/1.0/0.3pct. 23] B A4 /) E4T, T2 A HEAHF
F PRI b R A HUARROE P B AR AT A A R E A RES, ARAAE LA
A WA P I

FFRERELSEIMET, REEEFHBKATFTH. FFREE SR
BARBELZ, BAMRYEBEERAHR G, B FALEMIL, T H5FFRIRE+TIMFR
FEFAREE S, 2022 08 FFRAURT AT Y 100 10E4: OEE
Ko A RIEY & FFREEMET. A AT L5 4%, 3R 2022 F43KT
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473 SR 53 B4R 2 E i[E =

ML 470 1270; @A 54 BITFRIFMF—ER 12 FF5 284, LMY,
A ERAT 929 200107, 2021 230 8) F-FHARFBNAL 5 AL, 2IRMEIR 1%, AR
RRAMAN 3. HnE ZITHWHRAZE 10%, F EF-FREERIMTHA 8%
M@K, BIENKHELF LT L,

BARNEZFIPLK: N5 Lgm KRk, R LEE) 2022-2024 5 )3 -8% 4] E
w4 3.8 (714 3.5) /5.7 (J74E 5.3) /7.5 (JR14 7.3) 1270, R 3K 124%/50%/31%,
AE 2023 F 3 A 31 BAKEIRMAT A PE 4 41127121 4%, % “BEF” AR

KR F R GAT L B Bk 3, BAVGE ) Tl R, &P 7 ek 545 e 3

TR BREFHAHAKRE, FIFRIHTEMEEI
e N NEREFTHHEEAEBY FRE, Bt 1240ET (REHL, £ 8.1
ACANET ).

KT 8N ACKITH, BT E ik F3, (1) 4 2023 SF413k SK A4 FA 8] 1.5
ALET( RAHL, 9101 LAART ) ik, SR THREFHAELBEAEE L) 1.2
CEAKRE (REH, 49 81 ACAANRT ), EATFUTA F AR A S414) 10 K. (2)
T LATALKI 2] 2030 Rk E ) 44 23 24GWh #9487 68, BARH 4 20 LB, —H

T EETF 2024 387, FAeZH 9GWh, 2| 2030 FEE L) F 4629 25GWh, &ATIAA
WA s AR E T G ABRY =, TR LA T B i 4084k a03f M)A
FoiX & PN B ShAE S Ak a9 F B, SBINMT A ik B,

SMEEP TR SRR, FFYEOHEPALETY. (1) Bk 2022 34
ITH 66-67 AT 36% R AT EF, BEPF £V ARG, @4 LG, SK. &% (£F
EAAFRERL)F. (2) BA: 2 2ATid, 2445, SEATEN—F AL,
B P QFERIEA. B4, H¥E. BaE. RNTAHASE 2023 SF34974 90-100 12
EA, BRIMEP EE 50%.

B A A E A=, it 2024 AT FEET X NS, (1) BA: FxL
T A4 25 10TUI4E, TRt 2023 4F 8-9 A A4k itik &, 2023 FA FETTHK, 2024 F4
. (2) B BRXEF BN FH A, N ERIBINAE, Q&KL EBE.
BA. $EL), £dE T dHREWE, Bt 2023 F4-5 ABAER, 89 AHKE
. RMFUTEIN T F 662 152U/, SE6E A Y 100 2T/, F) 2024 F
ALIT FERA 115 1070/4F.

w5 #FRL: FEIEF A, RG] 2022-2024 5 )3844)TH R
MEH 4.9/7.6/9.9 1250, BE 2023 43 A 31 BN 2 3h 4 PE 4 33/20/14 4%,
HH EN AL
REedRT: Farwi ] 3 = FARHL, T4 T,
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SES gO0OCHOW SECURITIES

7

RIBEA: Q3 A HEF +36%, EFiTEEFLEMEE

Q3 FEAF B R H436%, EFITEAHXBELEHK: TAWAITLIR, A
& 4T, &) kskIg kiR, 2022 FRZEEERELEIEA 711 12, B RS
28.7%, JAEAFE 15.0 120, FIHREH 30.5%. E=FF N3G FITLEEN 2551
T, FIRaRF 37.3%, VAEEF)IE 5.1 400, FIRiRHA 36.0%, SAKRAITAL, KA1HBF
T aE TR G, WA REREHAREN, LGANEH. RE 2022 F=
FRER, N8 AR Gtk 1431270, FIRA 55%, EFITEH, LGE8E K7
R,

BAVKPRIRET, 2AVEABA LATEN: 2022 4577 = F B3 45 & 24 % 34.3%,
) Fb T 2.3pet, 45 & A & 21.3%, B LR A 0.4pet; £718] 57 A % 6.8%, F) tb T 4 5.4pct,
b A R B BRI A R R A 4.3%03.9%/3.3%/-4.7%, B b K $-0.7/-0.5/-0.2/-
4.0pct. RAVFIBTAE]) LA RE LT, 22T RERERLN, SEF LA
b AR TR, RAIRGEFAEE, TERAARTRMAFT RRBULLKE., BERK,
g AR EBA LATRE: OQ3 ARMMMAEIFLE TAT, F&FHRNA LA, ©2022
EFFRIA T L E A WIE R RERE LRI, RIS REIR A Ak —
KA, B8 GHEARQ VIR AT — R, HEFEAEE,

8 JHAHRRRRF, B “DRHTRR” KIS 2021 F9 A, RiHk
W IEH TR RAKIEF 25 ACATH5 10 7 eedZ & T 08 fARAHR— AL A, 2025 F
AR T . Hol, RIBIFERILT 2.5 1CLE BT EB R LAATAG), AL = sk
B4 St 400 vh,, BAL T AR SE 1400 vd, A A fIAR 18000 vk, 2022 55 A, AR#H#T
B IR IRATH 8 T AEARS, A2 W QUARATH R B AR T R R, B i A+FTEER
BRI, A AT R AKX

BATR SRR # R Tk &) RA g, RA18 TiEln%E, #
£ 2022-2024 SFNE) )FEAALETR A 22 (RAEL 23) 27 (43F) /35 (%FF) 12, &
£ 202343 A 31 BHAAxE PE A 13/11/8 1%, 4HFH “FEN” 4.

REeRw: AN KM@ METh; R LK, 3k 536 R AT,

HMEET: Q4 EFEPNKRENR, A4 2023 FHAATLERIR

B4 AE) KA 2022 L GRIR.

Q4 BRI IHEZRAAR, ©FRARFFESTH, 2022 23] ZIEIK 8.99 12
T, FIH-1.54%, %A T, ERIREAENEFH A, 2022 F4)E LZFKE, B
B, ATARFBEAEAE R R LT AERRERS, THERFERELR, 07T 84
RS ERNE R, A, aT o PRAFHIE ST bR AL, £
AALERFTHEFZT, RMNABADELLSFUANBIAL—ZTH; SHELHZEABRK L
B kA R E A E NI, RIK TP IRSEE 255, LEAFRE LA >
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oLVOLHOW SECURITI

5 i

By K, RMFPIBTR L EIRREIG K.

NEEA, 2022Q4 N E) FIE WA 2.47 1270, FIH+19.05%, KEH T, EAM
ST, TEAZTHFTHERFEIE.

JE ot MR B A B R RS, BARIRR B H B EAKF, 2022 005 I HE
F)iE 4.86 1270, FlH-11.62%, SBAKFRATAL, H+ Q4 I AHA4A)E 1.00 /27T,
FlHb+12.51%, Q4 #5815 5808, 2022 03844 %4 54.07%, BAERIAEE, F
F-6.17pct, BAVKFREICEI—Z TH. —H @, 2022 F035) Zngm T, ey
Bk A RRKTH 2%, HMANSFERA, FraT BREAKE; F—7 @,
EARBEGY Z, FRAFLEE I, ik, 2022 FHEIOKE RN —Z TR, A=
ZEHAEH ), 2022 Q1-Q3 A8 HH A A 382 L, 2021 Q1-Q3 &L 3170 % 4,
b —FALE R T 2022 FBA|RKTF

A4 2023 FHHAATLE R, Ry KA LEKIRKEZH, 2023 45 1 A PMI 45
#4501, TR RMEL L, #lE LT AL AERAR, 1 AARTRHKIY 4.90 71T,
ALERATIE 5.98 ZACA, HARETHIAL, HAAEAB A s KiE, FIAFZHTHELE
I, RANTRITE RA LHFLHE. 2022 5 10 A 27 B 23 AR EE, 38 EH
FHIGAT A B PN RFSFARE K E, LGEHAIFSH A B C, LEARA S
B, B RIZLTH 0L 2022 4 MO HALE A AL, 2023/2024/2025 & LN R4
F)E LK FRAKTF 50%/100%/150%; ARAB &A% 4 Ak 4 38 A7 49 7 AR LA 2/ 8) B
BATAILAS), BATTR 2023 0 8] LA 2 F e beik 3 KB E

¥ RIE, MAERE LGSR, N BERPRKEHE, VIFENEAAHE, &
MFR B A A T AR T 200 1250; 28] ST RATTIE AASNIEANE R T L. AL
BABRRPEYPM demo. AV BEALLF ZASF, FTHEF BRI HAEE GITE,
J& 8 AR AT I8 i K 8] . AR Bt 58 BRAE — AR IR B A B T 3R ANA 8] A8 X BKAR
BB, Aosa) Rk A By B A,

BAVFR S BIFIRL: KT R grbedh, KA 2022-2024 F3) V3545 E TR
A H 4.86. 7.27 #2 9.70 12T (JRAE 531, 7.60 A= 10.14 127T), #ak 2023 5 3 A 31
B BT R34 PE A 50/35/26 4%, 43 “FEN” R4,

R BAGEA TR, e Lt R RBETH, FHmbl%E.

KNAR: BFMEIK BN ATLTAES, LEERZHEK

B4 N KA 2022 F LWL

BFMENKETFTLTAES, 2022 FLgTRGHEEK: 2022 A& LI)2
4 F)1E 4.50-5.20 1270, F)H+106.20%-138.27%, 2022 =323k & )38 4% 4) 18 3.85-

4554270, FH+98.97%-135.15%, AL ETAH. 2022 F035) L4 m oG K, &
FFonk A 1) MKA AR AUE FEE G, 7 AE TR AR K. 5 REAM
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5 i

T E KA, RMNFIBTAD BN E ARG K, £ 2022 F b Grikik 3§ KR KI5 7).
2) il MNP G E ) KA P4 XK AMZAT L7 LEHh, BIRE; o
ZRRATZE A TAE ST BEFTL, FTHEREL, ZoyBdAL K £
ZIXFh A . SO, KA G H RS HNGKE I, AT RN

SEEA, 2022Q4 28 FI)AEEFE 1.25-1.95 1470, FlH+40.32%-119.21%,
2022Q4 E Ak S 384 F)IE 1.23-1.93 1270, B H+50.55%-136.13%, Q4 LskiE 4tk
WIERAER, LRI AL, RAVIER £E 2 Q4 2L F MK ik SRS MA K WA PTE. .

AL TR EHE B Sk F, 2023 AF MR REEFHK: —F &, FFKRIT
W22 Kk —F 5 e TATE A, TRt 2023Q2/Q3 ATk 46310 Rk F A A %, 2023 3]
ARBUMIEAL, F ) K Ae- P B X RAFFRA LRI, H—F @, et F M
H Y SR AH. I, Z B oL, A G FHI LR AR E, AT 2023
FonB) NSRBI Sk K, AF R d, RN 2022 F038) { T K@ik —
FEALERHT 2022 HF)FKF, B 2023 5, ARV KA ZKE, ¥FrahtaatmE
T, RATFIBT 2023 £ 8] 4 ) F A 2 it —F Rt

F PR KEEFERDL, WASSRRRKTZAFEITF: MR EET &RHE,
N5 e AR ), BIE N AR R L S, AR EAFLEIT: QR A
AL EARE KT, B&T & ERA . Y ROGEM, BT NEAT HHALL) Hy AE
MIRAEY 6-7 45, ) ATHEMA B S F, FRAREFEMRITTFRKZE ., Ok
8 R EARBAL T, 2022 FRO MK EAI (BT F A EXIS, 2021Q1-Q3 EXIS
B A AEEFE SR 2.5 A2 0.7 L), FREAKX. FHIAFHSXsRILEE,
KRB FEES); OFAE: CRATFL KT8 CP12, FHLRE & Emifs s, A
PR FIF MR, @bIl, 2019 58] FM# ek STI, 4RFEEL AOI L4ty A &b
B A AR, A2 RA H R K E K,

B AN EFFTIRAR: AT gL, KRANFEL 2022-2024 48] V3855 1@ TN
SR A 4.85. 9.02 2 13.70 127G ( JB4E 5.59. 8.95 = 13.251¢7T ), Ak 2023 %3 A 31
B JRINAT B 3h A PE 3 61/33/21 42, 43 “FEAN” R4,

REe4R T FFRATLIE KRBT, # 8 7 bt & RATRIF.

A BAKP KBRS, krERABEK
T NE KA 2022 F kTR,

ITHA0H &Mk AT, 2022 FHNSE ZHEMMEVA 38K 2022 FnE) Ik
A 17.06 1270, F+125.02%, % F kg E1m Lk (16.50-17.20 12T ), E+ Q4 gk
BNA 7.14 1270, FH+85.92%, 4 Zik3g K, 2022 SFo&) A Kt@RA, &4

25/ 39

/\Q‘ = “F
450 Wik B XX 5 69 Tt A AR R RAEHFR R



A7 AL SR 4R ) IR =L

SES gO0OCHOW SECURITIES

7

NE EFITE AR, R&Mmik AT, 4k dokA, /5] PECVD R &ARIBAT L £,k e
15A4 B, & A1HBF PECVD k42 FHik K, 77208 N K 2R R (2022Q1-Q3
/3] PECVD B B2 90% ). #ksl, ALD&SACVD AmigdaiE, &R F#HAKENK,
FIAE A8 Tk — A AR E. RE 2022Q3 K, A8 & F R fA=a 5%t o555 9.22
F220.90 1270, AR HIEK 107%F 114%. &2 F) 7 FA AR D FORKR, KATH
Wi 8) £ TR R IR MGRIT, EFTEAR, TIE 2023 SFHASHILES: kg K,

MR I, BAIKPRRERA: 2022 F035) I )2 5% 4)71E
3.69 /27T, FlH+438.09%, A% T kg J 4z X1 (3.30-4.00 27T), -+ Q4 %4 1.31
LT, FlH+1145%. 2022 0 5) 403k 3804418 4 1.78 1T, Rl in 2.60 27T, F)
AL Tk G T4 F AL X 18] (1.60-1.90 1270 ), FF Q4 4 0.66 127T, Bl b3 1.25 1274
2022 558 JaE 4 ) R Fade dp )3 845 F) R 55 K 21.61%F= 10.44% , 257 F F+12.57pet
Fa+21.26pct. 4 FE KA, 2022Q4 /8] JAEEF| R Ao da IR T EE R E 5 5] A 18.35%F=
9.29%, 4#| R H+15.61pct Fo+24.64pct, B AIK-FRKW@RA. RERE, KRAHIHX—
7 8 & Een M N ARAL, AR PR, B —7r @ AHUARROL T HE R R R
TR,

PECVD A &¥44 kEM, FRETHFEINARKEN: AHARBRAREEE
AR A, NE)EARE PECVD W%t 4 AR i, SACVD&ALD &4 BT = kAt
R, RKZERBFITH. 1) PECVD: £AE AT & FIRREAK, 58] LodE 2T 5H,
DRAM #4#. FLASH W A& AR &8 AAREE, F+£ 14nm A 10nm vA T #1428
Bob & p = IiE, (A% P e Al d, A 2848 538K, 2) SACVD: EAT
45-10nm AMILA, RGAHAE THEFRAERAALY, N8 7 Slk i Rl 24, 2020 F
PARISIEN G ik 38, A B HANKENK; 3)ALD: BEHETHE&ENEEZEMS,
BAMLA R, 8] F I PE-ALD /= 4k, FitA B Thermal-ALD, IPO 4%t
7= Ak Al itAz

BRI EBEFPEK: AT gk, RAVAE 2022-2024 F, 3] 2 WA TFm 4
4 17.06. 24.17 #2 3236 17T (JBAE 16.90. 23.95 #= 32.06 12T ), B ZE 2023 53 A
31 B WALA L PE 4314 23/16/12 4%, 4hH “EN” FA,

Resw: SEFAFLTR. EDHBULF,

LikEA BT LGETE LR, BAKEXERA
B4 NG R A 2022 Sk dR

CMP % &Hhik A4+, 2022 N EREMEA LI K: 2022 500 8) ZHE LIk
16.82 27T, F)H+109.03%, 4= -FibgrFi4 EFR (15.30-16.9512T) ; 2 Q4 LI E L
N 5.49 1250, F)Hb+110.34%., 2022 s8] i s#3E 4 5k e K, ST CMP %4
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LRI 2 REIUESS

EFITEAR, BRERS &R FASF LRI ZIREE K. 1) CMP &4 2021
FRNEEBERBT E4 CMP & 69 &, MARS AN, M G KH@iE Ky
S IRF Ay, 2) BERS: MALEZITHENEG HIE M, KNFIBELR S5 EINT
ik K, 3) BEFL: CEAMKEAT, RIFERRAESKMEITE, KMNFIBRAF
FIRRIG K., BB REK, 2022HL A 8) # LT E AL 2 20.19127T, FlH+133%. A&
£ 2022Q3 K, A& AR AARFHTK 2R A 10.64 F= 2254 1070, HH14k 2021 F&E K
37%%n 53%, HBIENE) EFITEARL, HRE 2023 FLGEL HEMK,

BAKEKW@RA, 2022 H 03845 54 30%: 2022 5] 52 HL)a84 4 5.15
1270, F)H+159.97%, BAE% T b4h s Lk (4.37-5.17127T); £+ Q4 4 1.73 1271,
Fl b +244%. 2022 SF 3] EP4edE 38454018 3.74 1270, R H+228.15%, 45T k4R
45 [X 1] (3.42-4.00 1270 ) . 2022 58] 384 & Fada k)28 A1 R 55 30.6%
#2 22.2%, H#IFp+6.0pct #2+8.1pct, ZAK-FBAREHA. KAVFIT—F @£ TF A48
JE S ARG, CMP iR &- N PTRIT . AR AL, BB & 2469 )5 IR 4 Lk
Stk ®, B EHERI. F—F @, FAEROL TR FHERHPRL TR, #—FIK
3] B A KPR,

CMP #&BL&HET KEH, BRF&BEFLELGFTFRAKREE: A8 ERE
CMP Z&RRIAEHE N, BPRIFERERSEHEFAELS, RKIHRAMLE. 1)
CMP &% 14nm EHATE P BE, FAogadto &K, sk 12 %Tﬁm@#}d@-‘ﬁi
WA E P sy I RS BT, AFaT 3 EATIR GG 12 35~ A4 5B s B pLg it XDIRA) gt
BRRG: BE 2022HL K, NE)EPsntip e 2 200 6, A3 CMP u%ﬁ %z&
HIEKR, RMERLGFAEFHERE. 3) mBEFE: CEARKELT, FBLEREF
Ik, 2022HL A6 221X %] 50K/ A, b Bl B4 A5 CMP k3 RIME, FIXE S
B, B BRRAFIEKE,

BAFREZFRE: AT gbein, KAV NE 2022-2024 )3 84 518 TR0
%4 5.15. 7.84 = 10.65 12T ( J&4H 4.80. 7.93 #= 10.76 1271 ) , A1k 2023 % 3 A 31
B IRMAT B 3h 4 PE 3 70/43/31 42, 453 “FEN” R4,

ReRT7: THIAATLTE. LERERY®. #Fd07 LR ETH.

Rk gk FHiEW K, FIF 2023 H£FTHE Track tig Ak E
E4E NG KA 2022 kiR,

i Track& W F Pk AR KT, 2022 SFRASRRZIEK: 2022 72038 AT
W 13.85 1250, R H+67%, & F LA+ LRI (13.00-14.20 12T ), £+ Q4 &
I AN 4.88 1270, FH+T73%. 2258 2022 FPA#B ERN GG K, —F @2 H T
R Aeja 3 FAVBBNAEH K, 5 — 7 @ ATE L F & Track & IRk L E . B
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AR AR () IRRIESS

£ 2022Q3 KR, A& HRFAF GifiailAh 12.87 F= 6.04 12T, 45 F +51.46%F=
+109.75%, AR 2022 FH37 45T EA3T 20 17T, H P ATE Track. HEAKRITE L
poa it ARt 50%, ST M Pk AL, R 2023 F, BB 2022 AT RS AT,
2GRNSR R BE K, Shoh, FEE| AT Track B ZAEEMK, HREE X,
2023 40 3) #Ti8 Track #7837 A4 LA &, ¥3h 2023 FEAREE HEHEK,

B AR Peag R, 2023 FF)E3% ZRAEA LK 2022 F5) EZI)AE A
I 1.97 124, Fl+155%, BEAFETLkgEd ERE (1.75-2.10127T), £+ Q4 4
0.54 1270, FlH+124%. 2022 F3) S 4edE 385408 1.38 1270, Flk+116%, L+
Q4 A 0391270, FlH+116%. 2022 4o 8] )24 | F Fada dE )2 B4 F) F 55 4 14.26%
F2 9.96%, 4 F|F H+4.93pct F2+2.26pct, & AKFEARRA, RAVHIH 2% 5 FIAE
BOE TR PR T, s2RA, AR AT AR B R A A R BRI\ & 1k
HERA, AXATHRZE THEAFTARTE, 2023 F23BAKPHELETE
BIFKE,

B3 ArFi #7 dedf i, W R REFFITARKEE: 2022512 A4 17 8B, 2§
EXAANEREXEGERAREFIH & FT (1) 300, ZHEMABTHARTLEE
B2 KrF. ArFdry. ArF Z2EXF S #HL2H AR, LEH 645 SOC. SOH. SOD ¥ £
W8 A pbse ik B A . A3 Offline. Iline. KiF MG ¥ ZHIB4E, MEAKEH
M EITEPARR b RI@3g K, L4 I-line. KiF RIREHAKEFT 2 KK HET 4
DHEEFLITE, A SHRIREHUAH i, R IT I8 EIRIR B3 ATIRE AR
K=, EFKIZEARBR, 228 8 Spin Scrubber ¥ 5 XMEF AT A R, &
HFERIE OB, 2021 FREAB DTG ERE EXGE R XFFIN, ALZRA
FoRKHE,

BAAN S ZLIPLK: AT ghbeiR, KAV 2022-2024 F & LA TR 5 %)
13.85. 19.80 #= 27.85 12T ( JBAh 13.56. 19.35 #v27.174C7L ), 41k 2023 %3 A 31 B
RN 3D S PS 8 4 15/11/8 42, 43 “HEH” R4,

R T FFMAT LA TR, 3L LR ETAE.

B BEA: AR E G TFRANE, B E T Q4 2538458 26%4) 37

3¢

B4 A KA 2022 £ GHIR.

L G b dRAT T FE FAE, AR TAIEHE BF & TUANE: (1)2022 Fkiy
AFRE P, FIBI35.71C0, FI+128%; Va84A1E 7.9, FlH+357%; 4=
V3B F)E 7.5, B+335%. 2022Q4 B 4K 13.8 127, Rl H+132%, IREE+62%;
JaEE AR 3.6 /27T, F)H+492%, RH+89%; 4edk )3E3A4]E 3.4 12T, R HA331%,
IREe+84%., (2) MAERS T ALk B3 3 T Mk, 2022 25284 F)F 22%,
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473 SR 53 B4R 2 E i[E =

Bl Fe+1lpet, 2022Q4 ¥ ZF)a84% 4% 26%, Fb+16pct, IRb+dpet, €)% % 7 £ #75.

N B& bl #3HE K mig, & hH ARG G—FPES R RS BHARAAE,
B IR EE R KL TAT AL, BRIREHEM+ T ZWIRE, FRLLAEL
HEE R IR IR MR LA F AR, BATaE LRMBEFA 34 BANER K&
PFFN 32 HLER K, EAKA 30 HLERIK. RAAA 2023 F [4#45%] 2%
IR Ba BB A TR+ [F K] TEMRE R 69 N B w bk ibig, ¥adesh gt
Renik, J&E it —FHE Gk e AR .

Bk, RRFXAFES FNAARTHEH, KRLERFEEL: B, 25O
2 5@ BBy EARAY . wiEE . R P, EERR. R, L. A A
AR B, ACRFNNEST R OEX AR, FEBRA. ARFEPFEIT A
SAERF . SMEGKRITE P BFMEER AT FT IR K IEAR ZATKIARE, BT IHRT Y
SRIE P MRS,

P E LR & 47GW LI E S2GW, RRA B4 LA E SR]: 2022 F 12 A,
ZMPLXAEFT o F3 SGW =48, Tt 2023 5 AKX =, A RIHRE st —F b
P E 2024 4 52GW. B ATEHM CIA 7 Z4E 21GW, RE 2022 A h 1869 10%; #

%169 2024 L= 52GW, FUHEIRE G52 B E6) 10%4AE. ARMAEHFA
WEPHS, BATAA MR R IH ZRGR GHER, FHR SN L~ X6
T A,

BAFMERTPER: THARFTLGTAE, ~aFEHHRE&FEMAERFS:
M, WARTLSH R ARG LK, RATFEAZ) 2022-2024 49 )35 5411 % 7.89
(JRAL 7.92) /10.03/14.72 1070, BE 2023 4 3 A 31 B w44t 5 PE # 21/16/11X, 4
FOCEN R,

KRR T Ty = RAETH, #ede R RATE.

5. 47L& EFH

FRIEE: BBATARERZNRY 43CTEE . wib, EH4AH

2023 43 A 26 B, RAFLNL, NE) BAEITNE) GIRIF MR AH A
NG EE R A HGR B . SR E . AR B WP AREA S, FAREEAT Y 431
Ao SRR GBS NN, a8 B SR I B B4 6-9 N A, L ATE B4R
BB 1) B R 1) 49 ok, P ARIR B 2 2023 b 4 ¥ oh A A A M, TN E] 2024
F 228 b b5 A BRI RR.

X BIRE S k¥ TRk 2022 FHEMANA A LI G, KERED 12 £TH L
2%
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A7 AL SR 4R ) IR =L

SELC= SO0CHOW

i

/| SECURITIES

2023 43 A 30 B, S FFARNA 2022 S LG AR, 84 E RGBT,
ik 247551 E 5L, B EFEIEK 51.8%; 4A)E A 4.066 10£ T, 3 EFEIEK 76.0%.
2022 4, AR ¥ FARGGEAE A 34.1%, W EFEN 27.7%, EH 64 antidy
TP 34 B A LR B T S B ARAL , FRRAT I8 3F R 3G A BT ARAN . s ¥R AT,
AE 2022 F R, 8 LELWEANEERIFEA. 2022 FRIFOLGEANEI R L H
T 8) 04 Se LM BT AL P Ry L. AE 2022 FARFFART HIEGIER K
T, fana) g pE s E Ak, i eTHER, AAFE. iz HEFSA
A e IR R W 5 R AR S ) AR BRARIE R, FILT Sk,

RIET 8] 18 F~T+12 %~ 1 AEHHERFEFE, 12 F£~TA~F 6 REY ~ R o
TNARAF T 0 3, Edut 145 & [C+PowerDiscrete | 4% & T ¥ K& 64 2 HIL T,
R TS AL BTG TIZINTT, AFGIE BE T g REF RS RS

6. ] A

AL, (600835.SH)X A 2022 3k 4%, 4H)iE 9.81 1470, ¥K 21.03%, 4 10
AR 4.3 7T

2023 £F 3 A 24 B, _EiBEAE(600835.SH)ILE 2022 SFF EIRE, Zaa) g il
235.70 1270, ) b T & 4.64%;)3 & F £ 23] B R 69 4418 9.81 1270, F b3 Kk 21.03%;
)38 F £ 8] IR A #Y ek dE 20w WA 56958 A)E 8.82 1450, FlHIgK 21.51%, A KE
FRAX R 0.96 T, bl 28] BhE) AKX R 455 10 R E I LT AIAR T 4.30 T(EH).

REBA, EF A7 R BHREAEIT EBBRIGE, BRAESHIE EiES
MR R BRR AR, R FE I LEHY-Pro #4417 56 th )~ A+, F98L 10 K/
# LEHY-H 44N R ST E 5R P =54, hit—HRI wpb A SR E P K
B, NEET LB Z R AL T 64 9 REKFS e LNK 4 it L F M
RIE, R ERM. HEEH. FERGAEENRYE. e B RO LA,
AR A b L F AR

REHN, Lif =% OB R IRIR S~ K B, VB EGE o e %4
RET, Q) ZHREIG KL, 2022 4, EiF=% SR, BEERERFR S LA
S EERES) 80 ALTLMAAL, RS S0y BA R HEHRLT A2k S, RSN
VN R R dlbed R

AR (603699.SH): #4 XF 3R B Fl & EEF4E 9200 5 LAIEN “FHERE T
#l# = gmB”

2023 43 A 27 B, AR (603699.SHYA A, 2021 FrAk, A E) e Kifk Aok
BT, LNG. % ik, A TFRFA/T T 946/, RIEA. 7E. B RF k9"
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A7 AL SR 4R ) IR =L

SLES cOOCHOW SECTIRITIES
oLVOLHOW SECURITI

5 i

AT REH K, ) W ITHRE S A IR, 8] BAT R E BRI, AHRT Y
FR. RFRAARBERGTAH: 9200 7 L, BEAEHER, SREHMO0 7L, Ak,
28] WA KRB R R FEFTA 9200 7 L(EAREFAT24E LA RETLE P RH
ARV EIBNNE] HIEIR T HIE R A,

B AR (603659.SH): 2022 5 F 4 EH 77.53%Z 31.04 /27T

2023 4 3 A 27 B, BEAK(603659.SH)L A 2022 45 F R4, FIE LN 154.64
1270, FIE3gK 71.90%; V38 F L8] B & 694408 31.04 1270, Flk3gk 77.53%;
)38 F A8 AR AR 4G 3o R dE 28 AR 5 698 )18 29.59 1270, RHEK 78.25%; A A
BRI 2.24 70, W 10 BORKINAELA) 3.4 (EH), R BIGDRIEAE 10 AL
FTARNRAEIENS 4.5 ],

2023 43 A 27 B, #AK(603659.SHYAM T, & F2023 43 A27 ABFE =/
FELF T RV FFZ U ELE+—RAI, HAFURIT T (T4 FaH
DEIRE GEY, RIEFETEEFEA BZFEZRAE EHFL, ARIERRARDE
KBS E) Ao LR A, 8] FF kB 5256 2020 SFAEATF RAT R E T AT RE Z “4F
FF 5 ek B M ARAT B T i AR R B 7. SR g SE TR B B AR TR
ERERIE, Rt BRM AP ZEF LS LR A TRAIR A,

P4k T 1k (600528.SH): 2022 FF 3K 6.11% £ 288.17 14T

2023 43 A 27 B, P41 1k(600528.SH) A 2022 4 E k4, REHFZAET L
BN 288.17 1270, BIRIEK 6.11%; 12 8F L 28] IR A 6944018 18.67 1274, FlH3Ig
¥ 0.58%; VaBF LT a8 KA IekIE2 s A 604F)08 1637 124, R TE
2.14%; EAARERKHE 079 7L, DGR EE 10 OB LA 1.46 T(EH).

FMEPEAN(603283.SH): 2022 44183 %k 71.17% £ 3.07 12T

2023 4 3 A 27 B, REEMN(603283.SH)YA T 2022 F4E R4, REHEZNZ L
BN 2931270, FBIIGK 26.36%:; V28T L8] XA 4944018 3.07 1270, Flrkigk
T1.17%; )2 )8 F L8] I AR 69 4= TR A 27 AR 5 695 )18 2.87 ¢4, Rl HL3E K 85.53%;
ARBRE 1.66 L. &SRR EE 10 By BILe LA 5.30 T(EH).

ATHBEAY(002353.5Z): L Hbedh: 2022 44 H)3 42.31% 5 22.57 1474

2023 53 A 27 B, AIHMEA(002353.8Z)~ A 2022 555 bk, REHA,
) I Ak BN 114.09 1270, BKEIH3E K 30.00%; I T LA)E 2597 1274, &FH
WK 41.73%; FH)AR T LT AE) MR KRGFF)E 2257 1270, KREIHEK 42.31%; &
AR AE 2% R 325 0938 T £ 8) B R 4948 4118 21.38 41070, 22 B 4138 K 44.61%;
HEARB B H 2.28 L.

# 7% B£(300850.SZ): 2022 4 E 4 F| M 38.54% % 3.16 12T
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A7 AL SR 4R ) IR =L

SLES cOOCHOW SECTIRITIES
oLVOLHOW SECURITI

5 i

2023 43 A 27 B, #3RIR(300850.8Z)K A, ~E]F 3 A 27 BIKEIR AT
Fotl (R F LI FaHT R IR =) 44 SRR TR 8] ZATIRMY W K 7 R KB E e
A E Sa), IR PTG 3B Y K AT TR AR E R AR A diE AT
THA, AL T, AR TR,

2023 4 3 A 30 B, #73&EE(300850.SZ) A 2022 “FE AR, 2022 8] FIE AL
BN 26.53 4270, FleigK 7.13%; V38T Ed a3 IR AR 6944118 3.16 /2L, Rl TFHB
38.54%; V2 B F L8] PR A 09 Ao lh A 22 8 AR £ 094 A8 3.24 1070, Bl BT 4 33.14%;
HARERAE 0.96 70; & 2RI AE 10 BORZILA LA 0.96 TL(AHL).

SERAE 3 (002472.8Z): Tt —F B 5 #)38 1.58420 2 1.7427C 3% 33.11%-43.22%;

2023 3 A 27 H, RIRHEF(002472.82) KA 2023 F—F G HE, Mit—F
B3 BT £ 8 PR A 6948 1.58 1CLE 1.7127T, FlH3gk 33.11%-43.22%, Fit
JofRAE 2w AR B 695 A)18 144 1L E 1.56 1270, R HIEK 34.45%-45.65%.

2023 43 A 28 B, MIEFH(002472.8ZyA A, 8] L B 5 kA 4 KA
(FETHRBWIL, TERFEL LR, ATEAMR “ZEP7 VEFHELE LSS, &L E
HiZ 7 B P RN &k e kAT B R IAE WIRS) A LR B e A A B AL 7 L ARIE
Z BEPAX, KRBT 2024 EF4IBEE, A AGEEA 0 £, A& EHHA
44 & 28 A AR T 101204 E,

FRT LTS TR S UFSTE P P R S
BEFIAL . R ZH. RAFFBERSOER, EATLRGAE AL
B TR, Zeiie s KA LIMH RS 2B L AL AEF, RARE L E R A
BRI F 2 94 IO AT BRI B R Sk AN AAROR B AR, HAERTAT AR
PR A 8 T 2 KA B @ BTN, RS 8 AT b 5 6

LA 4. (688337.SH): 2022 X 45T HAE 9248.84 7 L

2023 53 A 28 B, LJRH W (688337.SH) LA 2022 FF k4, FIZE LI 6.31
1270, FIH3gK 30.30%; V3B F L a3) B A 694 F)H 9248.84 77 7, L5 FHAHFH
389.77 7L, V3BT B8] A 69 4eiRdE 2w AR 2 695 F)E 4698.08 5 L, LEFF
04545 2198.60 7 T; EAFRKE 0.83 T, WA 10 IR I LA 7 L(AH), F
B, AR AR IR 7 XN 2R AR E 10 IRAE3E 4.8 IR,

oA (300457.SZ): 2022 5 A FEH 56.53% % 4.87 /27T

2023 3 A 28 H, A FHE(300457.SZ) & A 2022 S5 LR, EKILE LN 90.20
1070, FIHRIEK 73.40%; V38T L8 B AR e4F)18 4.87 1270, FlHIEK 56.53%;
)2 B F £ o8] PR A e de PR AR 28 WA 5 094 F)E 4.71 1070, BlEIEK 63.22%; AAK
FIKEE 0.75 7, 4 10 JRIREZ AL A] 2.2 TU(EHL).
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47 SB35 A 4R, [7) IR2E S5

21 A7 (688598.SH): R iHIRAFBUF418) 9891.98 75 T

2023 43 A 29 B, A1 (688598.SH)Y A, 23] 2023 4 3 A 29 B ILF| BUF 4k
B RAR T 6469.24 7L, BTHKAMXGBUTANE). & 2023 51 A 1 B2 2023
3 A 29 B, 23] R R FBUTANBI BT AR T 9891.98 7 L, ¥ & THikE X
8 B AN

FREEAL(601717.SH): K A 2022 5 b4k, 4438 25.38427C, FHIEK 30.31%

2023 43 A 29 B, BEAU601717.SHILE 2022 F45Z4R%E, RE B35 ZIEIK
320.21 1250, F Fe3g K 9.38%; )3 844118 25.38 1270, Bl He3g % 30.31%;4=3F 44138 20.16
1070, FIHRIEK 12.44%; K AFROKEA 1.446 L. 23] Ihe) &K AR K B4 )
0.56 7L(&HL).

TR E B DIRE B A AR B b SN ER B R B3 e 367,422.15 7 AL,
¥tad 28.08%, EEABERATLIFERIERIFOL R A, N E) AL 59T E 55438
K2)RAE A A E BB BN LSRR R Y 92,444.27 7L, RtEA 5.70%,
Hop B AEAR IS WO 344,584.49 L, R EFRHRY 16.97%, TERHT
M B A E %% AGSEG LILE LN 167,627.45 T BT, 42 LR 413840 6.03%,
BB 2022 NG BTt BB LA AR FILE 7.0788 ¥ H, SEG FE I T AL
1,186,601.26 7 7L, 3 LR MV 1.61%, £F2 XA AR TILE KB Z = mAT
.

2022 4 A F 4 AR5 B4 B 13 An 55.813.67 L, ¥EPE A 26.96%. FEZ: 1)
BEAIA S 4 AR 4L _E SR H038 A 40,742.33 770, 3EHeAH 19.02%, &2 AN
3K PTE2) A RS 5 AR LB B3 m 27,156.9 L, 22 SEG A4
¥ mprE. SEG 5234 A)iE 5,403.53 7 L, R ESFFEHIEA 27,828.71 7 .

RIAHL(600582.SH): 2022 4 & 4 F)3 20.52% % 19.52 1274

2023 43 A 30 B, RiAH(600582.SH)YAM A 2022 44 E4R4, 2022 o 3) I
BN 274.16 1270, BIHIEK 16.31%; V28T L a8 IR AR 69441 19.52 127, F
PRI K 20.52%; V3E T L8] IR A 694 R AR 2w AR B 698 A8 17.896 12T, Rk
K 20.65%; EAFIIE 0472 T, WA 10 BIRZINALA] 2 A(EH).

445 4% % (688059.SH): 2022 4 % 4|18 2.2% % 1.66 /27T

2023 % 3 A 30 B, 50455 (688059.SH) A A 2022 FF R4, EIE LN 6.02
1270, FIIgK 23.93%; V28T L8] B A 69:44)E 1.66 12T, Fligk 2.20%; )2
BT LT ANE) B R 4 dalh AR 2w AR A 694 A)E 1.58 1270, FIr3gk 3.52%; AR
IKE 3.77 7T, 10 BORZ A LA 12 T(eH), B, AFRAMESRERE
10 MR4E3E 4 %
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47 SB35 A 4R, [7) IR2E S5

B ARAT A1 (600458.SH): 2022 “F4F)3 K 96.51% £ 3.57 17T

2023 % 3 A 30 B, B/ARIFTH(600458.SHYA T 2022 F4 R4, REHZNZ L
BN 150351270, FHIEK 7.01%; V28 F L8 IR AR 694408 3.57 1270, Rk
96.51%; )2 & F L8] IR AR 0g da b AR G MR 2 6908 A)T8 1.7 1270, F) tb3g K 347.83%;
ARERICE 044 L. D& 2IRIRAE 10 Ry BIE LA 1.35 T(EH).

+ B ¥ £ (601766.SH)2022 £ & 448 13.11% £ 116.53 124

2023 4 3 A 30 B, FETEG01766.SH) XA 2022 F4HEHRE, FLIZ LA
222939 1270, RHTFHE 1.24%; V38T LT8R A F24)18 116.53 124, FHELK
13.11%; )2 & F L7 2 8] JR A 69 de iR 3F 2 MR 5 694408 79.71 1270, Bl HL3E K 5.99%;
A AREFROKE 041 7T, B 10 BOREAR T 2 T(EH).

2023 43 A 30 B, FEFF(601766.SH) LA, 28] &5F o8] F FARM @A)
WUE B 50 BT A PR/ 8] T Bkt o 4 B AX o SRR AR AT PR 3] (AT AX o, 20) B0 52 363 A R R A
£ BIR A G B KSR ARG, RERTAHEEMAAHAART 11.08 1271, 23k
BB AR AR A

T EEEA(000157.SZ): 2022 SEy3H4F) 2347 10, RBBAEE 032 4

2023 43 A 30 B, FEREF(000157.SZ) KA, 2022 F, KEAPEAHART
416.31 1270, 422021 4,V AR T 255.00 120(BP-37.99%). V3BT o8] B /R 09 A4
FUAAANR T 23471270, 452021 Fik VAR T 39.45 12 0(BP-62.76%), ALK H
AR T 27.80 5. FHAEIN 2022 HFRIMEA)AFRART 0.32 7.

2022 4F, ZHEAF L TRE 42.67%EAK T 90.88 12T, »38) 941K f 2021 4F
JEH 23.61% FMEZE 2022 4/E 6 21.83%, 22 T45E AT B BB A AL
FF.

U5 /3] (689009.SH): 2022 & d=3F 4418 3.8 1271, R K 48.21%

2023 4 3 A 30 B, /523 (689009.SH)Z A 2022 4 ER4E, FLIT LKA
101.24 1270, Rl 38 K 10.70%; )2 8, F £ 28] JE & 694 48 4.51 1270, B HL3g K 9.73%;
)28, F L8] R AR g Ao iR AR 25 MR 0904 8118 3.80 125, FIHIEK 48.21%; A
FFRLH 6.34 7.

B b &) ART S G AT AR AN, Rt R AR A 48, A& & Tk &
BN, BN BREFZEFHEERRK, A TIPSR GIEIEFAA
RIZAN R, NS IRFERATHESRATANREHIE RN, ARNELEEFLTF
BTG, HHERIADBERLFIL.

W 4k /5) (688012.SH): 2022 & 4= dE441718 9.19 10T Rl 3K 183.44%
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473 SR 53 B4R 2 E i[E =

2023 53 F 30 B, 4%/ 3] (688012.SH) L A 2022 FF 4%, FILE LN 47.40
1270, FIH3gK 52.50%; )2 & F L7 A8 I & 694 11.70 1270, Flkgk 15.66%;
V38, F L8] IR AR G da iR AR 20 AR 694 4118 9.19 1270, Rl HIgK 183.44%; A
HRK A 1.90 .

# Je 3|38 B AR BANF FTAE KRR K, A EIFgir R R KRz A #, 2
3] 2022 FEARHEANE, KANRREE, U LAESRMECLEN)F _BEEL
B+ —k AP FBGAL, ETREYE G 2022 FFE R A KL F AT,

164-35(301029.SZ): 2022 £ 4 F)3 26.40% £ 5.06 12T

2023 “F 3 A 30 B, 144-34(301029.SZ) A 2022 SF IR, 2022 F38) FZILE b
BN 25151270, RI3EK 39.49%; a8 F L &) I A 694 F)iE 5.06 1271, Rk
26.40%; VBT LT NG R AR IEZF R AP F)E 4896 124, Rk
24.44%; EARBROKE 1.06 7T; BRI AR 10 BORZIELA] 3 T(4H), AT
AAREE AR R 10 IREEHE 2 K.

ALEAEAT(002430.SZ): 2022 SFF4A3 1.37%Z 12101270

2023 43 A 30 B, HAMMN(002430.SZ) A 2022 FE4RE, 2022 4508 LT
WA 128.03 1270, RIHIEK 7.79%; V2B F L a8 R R &4 F1E 12.10 1270, Rk
¥k 1.37%; V35T LT 8] AR IEZH AR #0948 11.26 1270, R TR
2.27%; RAAFRBKA 125 70; e ARKEEAEE 10 BRIRK A LA 8 L(4H).

J- & iH2(002967.SZ): 2022 5 4413 0.98% £ 1.84 17T

2023 43 A 30 B, J ®itE(002967.SZ) A 2022 4 AR, 2022 o8] I
AN 26.04 1270, Rl K 15.89%; ua/%%i_?m 8] PR 694 A)iE 1.84 1270, Rl
¥K 098%; J2BT Eaa) IRA G 4eRdE 2% AR H 69%F)0E 9732.63 7T, BT
% 30.18%; A 0.32 T; 46 /L\ﬁxﬂxz}:ﬂ 10 RIRZ A4 A) 1.5 L(EeHL).

#HAF 1(600320.SH)2022 5 4#138 3.72 1270, R TH 15.44%

2023 4 3 A 30 B, #kieE T(600320.SH)Z A 2022 FHHERE, FLIT LKA
301.92 1270, FHIEK 16.22%; V3ETF LHF A8 RAAAE 3.72 1270, R TH
15.44%; )2 8 F £ 28] PR AR 69 da i3k 2% MR 4 694 F)1H 4.15 1270, LR 4045 45
440 127T; AABROKE 0.07 T,

INEFEA AT NG 2023 F2 BN AR TR, B 2022 FEA)IE 5B
£Hh: R#AAFESE, LRITEARAMEE B, KA E S BRINE ST R E)
2022 FHFFE R HR KA,

Z 1A 71(600761.SH): 2022 F:4F3 K 42.62% % 9.04 /27T

35739
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AT Ak 3R IF B 4R

2023 43 A 31 B, %84 /(600761.SHYA A 2022 454 & 302

) TR RAE S
SIS SOOCHOW SECURITIES
, REHENET L

N 156.73 1270, R H3gK 1.66%; V25T £ H a8 JR A& 695418 9.04 12T, FlH3gk
42.62%; V3 BT LN 5] B ¢ da AR 2w AR A 04 ) 7.47 1250, B H3g K 48.73%:

ARERKAE 1.22 T,

DB BRI AR 10 ARSIl

AtT ] 4 T(EH).

=Z—F 1(600031.SH)2022 & 44| E & 64.49%ZF 42.73 17T

2023 %3 A 30 H, =—

& I (600031.SH)Z A 2022 FFEMRE, FIHET LKA

800.18 1270, FIW T 24.59%; V38T L8 B AR 64418 42.73 1270, R TR
64.49%; V2B F L A3 IR AR RIE 2 F AR A 624108 3127 12T, R TRE
69.62%; FAFFRILEA 0.5055 T, E 10 IRA 1.60 TILELF)(AH).

(HIERR: vA B3k T Wind %)

7. F 55 IEAEIRIZ

B1: 3 A%l PMI % 51.9%, 3 LA & 0.7pct

B2: 2023 F 2 A #& I B R FERF TR R F HL+8.1%
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B3: 12 ALK ZES0 T &

BR%iT B, RRIESFHRIT

>, Rl H-11.80%

B4: 2 A#TEeRBRAE4LF 439 T4, FHE+60.9% (£45: 4%)

HERR: BRI R, RRIEAFTT

Fié‘ﬁﬁﬂﬁdiﬂt)ﬁ LAE (FE
& A R (%)

2016 2017 e— ()] § e— (1%

2020 se— () | e— ()2 2023

10 7 50%
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8 30% 700000 | L 450,000
7 - 400,000
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1A 2A 3A 4R s5A 6A 7A 8A 9A 1w0A11A 124
HIERR: Wind, RRIEFARTAT (FF 1-2 A #d% IERR: RIAR, KR RIERFRTHT
AHRIE, B AMAL AE)
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BE5: 2023 %2 AHENEEF 2.1 T4, H-124% (£

[7) IR UESS
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B6: 2023 5 2 A JAMEMIF L 76.4h, FlHe+61.4% (£45: JNAT)
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AR R TRIMME, REZIEFFLA

B7: 2023 4 2 Az aBEMNE 21.9GWh,F bt
+60.4% (#4%: GWh)

#3E %R Komatsu BM, K ZIEHSFFRFF

B8: 2023 1 AL FFHR4ER 413.31CE T, FlH-18.50%
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HAERR: GG, KR ZIEAHRHT

B9: 2023 5 12 AZLEMBAZTE 6.2 T E/E, F

HIEFR IR Wind, K ZIEAFFRAT
B10: 2023 % 1-2 A Bt ASHIHMBEAAENFTEH 153 T &Rk

H-19.2% +2.7% (#45: &)
;g iiﬁﬁiﬁ‘\ g‘iiﬂﬂ%ff()o,) 2016 2017 e—20]3 —e—2019
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HERR: BRI R, RRIESFTHT (&F 12
&84 R, EAe AW A S AE)
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HERR: BRGIHR, RRIEFFTHT (FF 1-2 A %% H Rt
18, HtuAAh S A4E)
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RN T 46 45 A R4 P 32 2] 69 0 8) BT RAT IR AT R 5 , i 7T 4k A X sk
) AL FTARATIR 5 R AR 5.

T HH R, HRE LA, ﬁﬁ AT AR E) AN A 5T 5 B e T 4Y
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£ KRR 6 A A ASRIKEEREA AT KA AE-15%0A T,
A7 Ak 3L IR
¥ MBAKR6AMNAAN, FTkdgsAantiE T K& 5% E;
Tk FEAAK 6 NA N, ATIkIREARXT KE-5%E5 5%;
BAF TR EKR 6 AMNAAN, ATLI5HAITFE T K2 5%0A L,

AR RAES R PT
N Tk X 2 AT 5 5

B G Az, 2 5021 )

e o = o2 SR A (0512) 6293‘87527 o
oal Mak:  http://www.dwzg.com.cn




