d llllﬂf# i&fﬁﬁl‘ﬁ A "] XA AR 3% 75 545 B

HUAXI SECURITIES CO.,LTD. R | 5 &

2023 03 A 31 8

RBIR AR AL v S A Gy, R R Sh AT
RS IR X

A %4 4 (688276)
PR B R &R 688276
FokiPg ¥ 52 B/ AR : 78.39/34. 85
B AR 4 B AR (12) 235.32
RATICEAM 57 B B Al A (12) 133. 11

BB RERK (T 233.53
B
N8 R A 2022 I,

2022 5, N EFIMEAN10.71 {2, BT R 10.86%. KA VFEEF)091.82 12T, FIILTFHE 25.46%, KA i=
A EAFIE 1. 67 1L, BT RE 28.62%.

7 I B

R & AR K BAL e % A b Gy

2022 5, BT XREHQURTHE KL, FRERNINARBRGEMN IR KR, FRIESSNAREZGE
WA A, ZA T ST R EENAE, B S i3t AR ARAEN S FIR, 2022 FIRARR W
Fe A K Sh o F R ﬁﬁﬁﬁkﬁﬁ@ﬁ&masﬁmO%%Aaﬂl EHINE R B FHG AR AT HE
BFRAAAEB F RSB E R E, 2544 2335.71 77 e

@

%

WTRASZEGLERMLET, FHERE

N E) g RS M AEFEF R BT 2023 £ 1 AR ET, £ AT 40 ¥ RALRA. TRBS Ao RIS G A 2
T AT, BRI ERASE G AAG FRAAH X FE. AT B RIUH GSK 49 Shingrix #KIBA R
BRI LT, BN WRAES R GEMEZE NS AN T8, RIFLEZEANEZF0, Bit, BalE A wIKRAE
BRETHEEFR A KB FFo—Rito, FFERHRITF. ATERNEFAD LMK K, KMNFAT 230K
IR F R EX LT BHMEK., I, Aaﬁmﬁ%%%&ﬁﬁaﬁéxmkM%m?&uiﬁk 18
BT GSK 49 Shingrix K3 AT 50 ¥ VA EAZ, N RKASREEFR GERNFHBEIBT, #—F3mp TR
BT RBERNABKE, RE T wRAELZRABET DT,

F A2

FERIBARERR GEME KT A0, ARFRASZ G ETHEFL, KMNAENIBEAHRM, T
A 2023-2024 S5 Z A FM, 2023-2024 i%::JkAiJ\Ak 36.86/28.60 fe7t., FiAZE 21.99/27.62 1t7t; V34844
M 9.42/8.19 1z, FiAZE 4.80/6.33 10T, EPS A 1.65/1.98 71, TFTiAZE 1.16/1.53 7. # 3% 2025 F Z 4
M, BAALNA 36.32 124, VaEAFIAH 8.55 12, EPS A 2.07 ;L. ) 2023 % 3 A 30 HALHM 57 T
/B, PE % 49/37/28 1%, 44 “3EF”7 iF4%.

&R T
KIEZEG . BRABAEDG ., WRASZG = B ERBRAIRIE; &G~ KRR R

WAT w8 ke AR R E RA



H 4Vl Uk 2F

HUAXI SECURITIES

IR IR | 2 8] RO IR

B A 5 A
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F Ak A (BT 1,202 1,071 2,199 2,762 3,632
YoY (%) -16. 6% -10.9% 105. 3% 25. 6% 31.5%
)z £ FF) (7 T) 244 182 478 632 855
YoY (%) -41. 8% -25.5% 163. 4% 32.2% 35.2%
£ A FE (%) 88. 3% 87.2% 88. 0% 88. 0% 88. 0%
R (T 0. 62 0.44 1.16 1.53 2.07
ROE 7.1% 5.1% 11.8% 13.5% 15.5%
i E 91.94 129.55 49.22 37.23 27.54
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ERFNION 1,071 2,199 2,762
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B A AL R e 10 20 22
HER A 412 880 1,105
%R 144 264 331
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4,284 5,388 6,250
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16.9%
4.2%
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8.62
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0. 00
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8.02
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0
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2.03
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5.83

2024E
632
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0

0

642

2024E

25. 6%
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