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=] 2021 2022  2023E  2024E  2025E
BN ERT) 833 3,466 5,564 7,470 9,111
Bl N R 129.36% 316.12% 60.51% 34.26% 21.97%
Y3EESFE(E T 7T 895 2,029 2,646 3,226 3,932
JIELS R AR R 1401.4% 126.64% 30.42% 21.94% 21.86%
PEERIRE(T) 1.183  2.183 2.848 3.472 4.232
SREFUNSHFN 0.64 1.95 3.78 4,78 5.92
ROE(ABB AR HRE®E  19.42% 20.06% 21.44% 21.70% 21.77%
P/E 22.54  12.45 9.60 7.87 6.46
P/B 4.38 2.50 2.06 1.71 1.41
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 363 833 3,466 5,564 7,470 9,111 Uil s 346 863 1,710 2,253 4,160 5,230
Wk & 129.4% 316.1%  60.5%  34.3%  22.0% R & 136 41 175 198 266 324
ER-RIZ 5 ¥ -204 -290 -945  -1,749 -2,478 -3,143 B 74 73 189 240 339 431
%4 BN 56.2% 34.8% 27.3%  31.4%  33.2%  34.5% Rk 51 74 197 194 250 345
£, ) 159 543 2,521 3,815 4,992 5,968 AR 607 1,051 2,271 2,884 5,015 6,330
%A BN 43. 8% 65.2%  72.7% 68.6%  66.8% 65. 5% %8 %~ 14.1% 18. 9% 17. 7% 18. 4% 26.2% 27.0%
R Xy ] -32 -41 -96 -156 -209 -255 LIRS 0 0 33 33 33 33
%4 N 8.8% 4.9% 2.8% 2. 8% 2.8% 2. 8% Fa 915 1,716 3,610 5,720 6,951 9,870
Lk @2 -6 -9 -16 -45 -60 -73 %5 K 21.2%  30.9% 28.1% 36. 6% 36. 3% 42.1%
%4 NN 1. 6% 1.1% 0. 5% 0. 8% 0. 8% 0. 8% FEi N 2,756 2,741 6,560 6,628 6, 695 6,762
I3 A -68 -101 -259 -417 -560 -683 IR /E 3,710 4,504 10,575 12,764 14,113 17,099
R T ON 18.7%  12.1% 7.5% 7.5% 7.5% 7.5% % .8 - 85.9%  81.1% 82. 3% 81. 6% 73. 8% 73. 0%
5 K %R 0 0 0 0 0 0 &= &t 4,318 5,555 12,846 15,648 19,128 23,429
%A AN 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 0. 0% 4310 455 0 31 11 8 8 8
&A% AT AL (EBIT) 53 393 2,149 3,197 4,163 4,957 R A 3R 144 314 816 1,061 1,297 1,642
%45 AN 14.6%  47.1%  62.0%  57.5% 55.7%  54.4% AR Rk 60 150 172 208 277 334
% 9% A -29 1 43 19 32 47 R N 205 494 998 1,277 1,582 1,984
%4 E N 8.0% -0.2% -1.2% -0.3% -0.4%  -0.5% K 053 0 0 0 0 0 0
W ALK 3 0 -2 0 0 0 2R K R 16 154 221 196 196 224
N AME RS R 0 0 0 0 0 0 e 320 648 1,219 1,473 1,779 2,208
Eegp & 5 0 1 1 3 4 & 8 AR R RS 3,714 4,609 10,114 12,341 14,870 18,058
%A% AT A 6.1% 0. 0% 0. 0% 0. 0% 0.1% 0.1% N 757 757 929 929 929 929
& ol A 32 394 2,190 3,217 4,197 5,007 ko BLA]A -839 56 2,089 4,177 6,707 9,895
R IREES 8.9%  47.3%  63.2%  57.8% 56.2%  55.0% Y # R FR ARG 283 297 1,513 1,835 2,479 3,162
ok S S 49 604 0 8 10 9 R AR AR SSH 4,318 5,555 12,846 15,648 19,128 23,429
CAIEAR 81 998 2,191 3,225 4,207 5,016
RS 22.3% 119.8%  63.2%  58.0% 56.3%  55.1% e R S5
FIT 13 L -20 -89 -163 -258 -337 -401 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 24.1% 8.9% 7. 4% 8. 0% 8.0% 8. 0% E: U Eo
4 A 61 909 2,028 2,967 3,871 4,615 B 0.079 1.183 2.183 2.848 3.472 4.232
VRO AR ARE 2 14 -1 322 644 683 AR 4.907 6.089 10.886 13.282 16.004 19.436
b & T B E)6 4 FliH 60 895 2,029 2,646 3,226 3,932 L e NEFR 0.138  0.640 1.948 3.779 4.784 5.924
EEES 16.4% 107.5% 58.5%  47.6%  43.2%  43.2% T R A 0.000  0.000 0.000 0. 600 0. 750 0. 800
R E
AL ikEzhk ARFEFAL &l aE 1.61% 19.42% 20.06% 21.44% 21.70% 21.77%
2020 2021 2022  2023E  2024E  2025E B AR EE 1.38% 16.11% 15.79% 16.91% 16.87% 16.78%
4 A1) 61 909 2,028 2,967 3,871 4,615 FN AR F 0.99% 7.10% 16.88% 20.56% 21.94% 21.37%
g it 2 14 -1 322 644 683 Wk
E| R ] 54 68 234 324 503 716 B LEMNEKE  -40.01% 129.36% 316.12%  60.51% 34.26% 21.97%
k2 B E 45 51 -8 0 -34 -4 EBIT 3k % -36.45% 641.67% 447.47% 48.78% 30.19% 19.07%
T B EeLT -56 -543 -444 220 104 177 R URILE S S 43. 88Y% #H##HHHH 127%  30.42% 21.94%  21.86%
%8 EHALLHR 105 484 1,810 3,511 4,445 5,504 B EEKE 2.34% 28.65% 131.27% 21.81% 22.23%  22.49%
WA TR -163 -710 -2,665 -2,543 -1,841 -3,692 k¥ 4 V]
4% 7 0 0 -33 0 0 0 K2 MK 3K R R S 42.3 11.3 10.3 11.0 11.0 11.0
i -5 614 9 1 3 4 PR 123.2 92.5 50.5 50.0 50.0 50.0
3% EHALHER -168 -96 -2,688 -2,542 -1,838 -3,688 KA IR B R S 255.3  281.3 179.8 180. 0 150.0 150.0
REE Sy 0 0 1,776 138 0 0 B 5 A R 788.9 693.5 243.3 276.9 281.1 323.4
%y 0 27 -32 -3 0 0 X 8 i)
B -4 109 -50 -558 -697 -744 R /ARG -8.66% -16.97% -14.61% -15.84% -23.93% -24.61%
# T ENALHR -4 136 1,694 -423 -697 -744  EBIT #] &4REEAE & 1.8 -291.3  -50.1 -167.7 -132.1 -106.5
AL BARE -99 517 846 546 1,909 1,073 ® R 7.42% 11.67% 9. 49% 9.41% 9.30% 9.42%
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