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Ll Eal RS S S i 2021A 2022E | 2023E 2024E | 2021A 2022E

603596.SH A8 45 A1 67.55 EN 1.24 1.75 2.45 3.49 54.5 38.6 276 194
688326.SH | w4 laiE-Wi 128.70 EN 1.62 1.97 3.41 5.29 794 65.3 37.7 243
688007.SH AL 24.08 EN 0.52 0.26 0.35 0.82 46.3 92.6 68.8 294
002920.SZ : &R KK : 110.76 EN 1.51 210 3.03 4.20 734 52.7 36.6 264
688533.SH | LFEw T 43.34 EN 0.41 0.82 1.57 2.59 105.7 52.9 27.6 16.7
603997.SH | #4ki&pg iy 14.34 EN 0.12 -1.09 0.43 0.63 119.5 -13.2 333 228
603348.SH SR AE A 49.99 EN 0.38 0.98 2.28 3.16 131.6 51.0 21.9 15.8
001311.82 % FIA 91.07 EN 3.64 4.20 3.86 5.06 250 217 236 18.0
605128.SH | Li&L# 40.25 EN 0.88 1.18 2.92 4.84 45.7 341 13.8 8.3
600933.SH & ATid 2347 EN 0.36 0.73 0.92 1.31 65.2 322 255 17.9
601689.SH ;| &£ R 61.12 EN 0.93 1.55 2.20 3.25 65.7 394 27.8 18.8
603179.SH | # &M 41.85 EN 0.75 0.97 1.60 2.45 55.8 43.1 26.2 171
002472.8Z i MIRAEH) 26.25 EN 0.46 0.68 1.00 1.41 57.1 38.6 26.3 18.6
603786.SH AR 59.32 EN 0.97 1.28 1.70 2.26 61.0 46.3 34.9 26.2
600660.SH | 432k 3% 34.86 EN 1.23 215 2.03 2.46 283 16.2 17.2 14.2
601799.SH | 2ZFmi4y | 116.99 FEN 3.41 4.20 4.72 6.32 34.3 27.9 248 18.5
300258.8Z | Hy4AHL 11.10 EN 0.36 0.51 0.67 0.88 30.5 21.8 16.5 12.6
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= F * Model 3 E 7 Model Y e=O== 5 = Model 3 3 tt 2  Model Y 3 tt
FHRR: FAW, 4FMEER, EHIEAFTRLH
pERRNE 13z Model Y T 2021 5§ 1 A 464+
F A M AR S SR
z 021Q 021Q4 022Q 022Q 022Q 022Q4
gl EN (875 USD) 13,757.0 17,719.0 18,756.0 16,934.0 21,454.0 24,318.0
Bl (%) 56.8% 64.9% 80.5% 41.6% 55.9% 37.2%
T (%) 15.0% 28.8% 5.9% 9.7% 26.7% 13.3%
AELEIEAN (F7F USD) 12,057.0 15,967.0 16,861.0 14,602.0 18,692.0 21,307.0
Bl (%) 58.4% 71.4% 87.3% 43.1% 55.0% 33.4%
Fe (%) 18.1% 32.4% 5.6% -13.4% 28.0% 14.0%
H:
AEAENN (BF USD) 11,393.0 15,025.0 15,514.0 13,670.0 17,785.0 20,241.0
AL RN (B 7 USD) 279.0 314.0 679.0 344.0 286.0 467.0
AN (57 USD) 385.0 628.0 668.0 588.0 621.0 599.0
AR 0N (B % USD) 806.0 688.0 616.0 866.0 1117.0 1310.0
TR S5 Fm H A b Sl N
(5% USD) 894.0 1064.0 1279.0 1466.0 1645.0 1701.0
gl A (A% USD) 10,097.0 12,872.0 13,296.0 12,700.0 16,072.0 18,541.0
24 (7 USD) 3,660.0 4,847.0 5,460.0 42340 5,382.0 5777.0
2AFE (%) 26.6% 27.4% 29.1% 25.0% 25.1% 23.8%
AFE L EFEAE (%) 30.5% 30.6% 32.9% 27.9% 27.9% 25.9%
Zgd A (57 USD) 1,656.0 2,234.0 1,857.0 1,770.0 1,694.0 1,876.0
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R %R (57 USD) 611.0 740.0 865.0 667.0 733.0 810.0
SGA (B £ 1) 994.0 1494.0 992.0 961.0 961.0 1032.0
TR AT R (F7F USD) 51.0 0.0 0.0 142.0 0.0 34.0
ZgtAlaE (F7% USD) 2,004.0 2,613.0 3,603.0 2,464.0 3,688.0 3,901.0
B (%) 147.7% 354.4% 506.6% 87.8% 84.0% 49.3%

Frb (%) 52.7% 30.4% 37.9% -31.6% 49.7% 5.8%
ZgEAlEE (%) 14.6% 14.7% 19.2% 14.6% 17.2% 16.0%
#A108 (87 USD) 1,659.0 2,343.0 3,280.0 2,269.0 3,331.0 3,707.0

Y EMEFRAE (F7F USD) 41.0 22.0 -38.0 10.0 39.0 20.0
284 AE (&7 USD) 1,618.0 2,321.0 3,318.0 2,259.0 3,292.0 3,687.0
2EEAFE (%) 11.8% 13.1% 17.7% 13.3% 15.3% 15.2%
non-GAAP 4 #1 4

(5% USD) 227.0 451.0 874.0 903.0 1,052.0 1,616.0
Bl (%) -146.0% -327.4% 155.6% 133.9% 363.4% 258.3%

Fe (%) -41.2% 98.7% 93.8% 3.3% 16.5% 53.6%
non-GAAP % #]% (%) 3.8% 7.5% 10.0% 8.4% 10.1% 13.5%

& 2 4 E B AR

AtE: 4 | 2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1
Model S/X 9,289 11,766 14,724 16,162 18,672 17,147 10,695
A 390.2% 26.7% 251% 9.8% 15.5% -8.2% 37.6%
Bl -39.2% -38.0% 625.3% 755.1% 101.0% 45.9% 27.4%
Nodei 37 232,102 266,884 295,304 238533 355158 388,131 412,180
I 16.4% 27.9% 05% 19.2% 36.3% 19.4% 6.2%
BT 86.7% 83.6% 61.5% 19.6% 401% 30.7% 39.6%
THE At 241,391 308,650 310,048 254,695 343,830 405,278 422,875
A 19:6% 57.9% 0.5% A7.9% 35.0% 17.6% 4.3%
s 72.% 70.8% 67.7% 26.6% 4249 313% 36.4%
2021Q3 2021Q4 2022Q1 2022Q2 2022Q3 2022Q4 2023Q1
Model S/X 8,941 13,109 14,218 16,411 19,935 20,613 19,437
A 282.1% 46.6% 8.5% 15.4% 21.5% 3.4% 5.7%
s A7, 18.:6% : 601.3% 123.0% 57 2% 36.7%
Nodei 37 258,887 2927731 261,189 242,169 345688 419,088 421371
I 12.2% 27.9% -0.5% -16.8% 42.9% 211% 0.5%
Bl 78.8% 78.9% 61.5% 18.7% 51.2% 43.2% 44.7%
T ye 237,823 305,840 305,407 258,580 365,923 439,701 440,808
A 155, 28.6% 004% 4539 4159 20.2% 0.3%
G0 64.0% 70.1% 69.4% 25.3% 53.9% 43.8% 44.3%
LK

R 3 HMEIA R

AA R ()

Model S/X 100,000 E Y

2B HEEHN
Model 3/Y 550,000 By
v E L& Model 3/Y >750,000 Eiaye
& B Mk Model Y >250,000 By
Model Y >250,000 e~
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