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7 B 4R

1. RETFEM

AR 3A27B-3A318H) ARER, REFLBETHE 0.05%. LiEZHMRI
3272.86 %, JARit LK 0.22%; FIiERAGIHOK 11726.40 %, B L3 0.79%; KJE 4
HIA—BITLF, RAHLAN A2 ANAHERE, samaltfitiks. &
BT kA3 (ARBAREEH) AFRIL 272036 &, BHMEA 0.05%, EHFAH—
BATRFAZI) F 16 12, 2023 FHFmES, REF LB T 5.11%, RABTAE
(2023 5 24 LiEsz 45 Bt L3k 5.94%).
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— R A B RE —— LiEfAE —— B HREE

FAEE R Wind. FFIRIERFT AT

HAEFR R Wind. FFiRIERH R

REZmMPMF, BFTRIARKRBRK; 2023 FFEMWES, HEAKIRIEKR
RKKo ARETLE T Rmptk (RMNRFB_BITLS X, BFRANREMLGAL
F.BER. ZLARE, FhEs, ALk, ERAELH., EKZRDM
e 8 ANtmaytaik) b, KB S AFHRIe Bk, LPRBTHrkER Kk, Bk
K 728%; 2023 FAFRE, WEAKEWRFNESRITIREHN 7.69%, ERET
Ak & 4w > MR B AT S
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B4: AAARTHRIEBR K, BAKREN 7.28%

B5: 2023 FMESHERHKZERBRK, FHE 7.69%

A 7.28% CEE S 7.69%

Fa e S kA k2% 6.53%

ZeERE LM R 5.41%
T kA b 227 + b E
ER S M A
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%k i 4 AR
Eﬁﬂ%ﬁl . . T%
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KRR Wind. FFIRIEFA LA HIERRF: Wind. FFHIRIEFA LA

AaEFH&E, REZiz¥¥, *ST Bk, AAFRKBENT. AALZEFLIEZ N RE
N8 (BRB—BATLIEH Ry, PGV EELERAETANSE) P, SHFH 45K
sal Bk, 39 RANE T #e £, KRNI KEHEL AT =25 A A =LW4h. *ST
B AANR, BFRMEDHIH 48.5%. 14.9%F 12.0%. A J& 3k 16 S5 AT 4 8] A AR R |
FH AR BB

k1: ARAEREF L=t *ST B AARERGEN

ik P A Pk AR B & AR KEH () ke BA#5% FnELHRE MEZZKITL
1 601116.SH Zirigdh 15.13 48.5% 23.6% 33.3% AL
2 600306.SH *ST B 9.40 14.9% 6.1% 10.6% B %
3 002336.SZ AN 15.20 12.0% 32.7% -19.0% AT
4 603708.SH TR 13.45 10.4% 4.1% 6.8% AT
5 600827.SH BRI 13.03 8.7% 5.8% 7.5% $uERE
6 600785.SH #HEH K 17.09 8.1% 4.9% -7.8% e ERE
7 002251.SZ A 6.20 8.0% 25.2% -13.8% AT
8 600828.SH 7k 7 b 3.97 7.9% 4.6% 1.3% B %
9 600415.SH N 5.78 7.4% 10.6% 10.3% Adkdh 28
10 002818.SZ G AR E 13.76 6.8% 6.1% 12.9% R VR

IR KR : Wind, FRIEFRFF AT GEEM B A A 2023/3/31)

k2: AREEITLARE, FABRY. BAARFRBEN

BEHEL EHRA R & | AR KEHS () ok 323 A#FE SmEARE MEZKTL
1 002499.SZ AR 0.70 -58.3% 44.3% -77.1% o R 5
2 301110.8Z AR 58.91 -14.5% 111.9% 55.6% o R 5
3 002315.8Z B EAHH 23.36 -9.0% 47.1% 29.7% BHEEH
4 002803.SZ ERAY0 22.49 -7.4% 62.2% 44.2% Ee AN
5 300792.8Z = M E b 34.57 -7.0% 19.8% 23.9% B HIR %
HAEK K : Wind, FRIERF LA Ok B #% 2023/3/31)
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22, RiIEHEMB AIGC T RERGHEEH H A 3)

BETEX 1: XERH “KES+SRE+S DM BBGEAR LIS, 17
VAR EIE KB RS, BT KA, RKIRALE, £F& 5T @, Lk
M “KE B+ RE FHLESIGE, TLD RTINS BIREHE KL LS
% Sa MBS A R F AR R . AMAF T “KEB+S Ril+5 0 ih” RE G E
WK, T EEFAMEEFABST LKA KZHE AW IR, QLFELER
A4 (S pHE R AL A B E AR & G RA) . Ak Ak (SR AL R4F, #2023
FHRBRIMTR). ERAE. DRARSF, THEFOCIEET A ANk LA E
Betr. HRIE. &5 RILE.

BRER2: RBEEEHFRALKREL, XERBREEMMELRELXREK B,
SEE, EET LTS THRAEANLFROXTEETSTRE, KA, EE£47
WkER B AR SANEEHARS TR, BRELAFEESEFSATR
WEEFSmfb Mk, THEEWMT @, ToEFRERD (EELF “HE+
ShAE” WAIRFY ). b, BEEFRS Ah@, EHFEEE (FRmbkT i EEN
REHA), THEFWOLEEAES, WREH, LHEFTHESF.

BFEEIR 3: XEKATHRAFIATHRZTARERRAAG . RERZTLXE
BIEERTHE AR, KPAKNREPNR ERE, LARIEDIE, PERYHSY
KK b, BEBERETXAL, BAFHIGHDHFFHRY, TEEHEN
EER (HHHRREA AL EZRL, WREEREER), PEES (RRHEAH HEF
ERE). KA. BARKEFERAFEF,

BAFEL 4: XKIEXRA B/ AIGC FHBARNGHBRELH AN 8. AIGC FHRATHARE
CRHABE R Z, Y PELEEZTHATEATRERRK, KAAFENAZDZIRGE
BATLASTEE, AIFAAH B AIGC HHRGBIHRCH NG, T 2E5F S ERD
(AHEHEEH EZLEE Al Z4FRE), TR0 EEINHE. B SALF,

N B AR

8 R

P& a5 4T dk BSH RGBT E2HE

2022 S FIB L BN 3878 10 (+1.2%). VFH4F1H 1608 7 . (-90.7%);
¥ 2022Q4 FHEIK 12.14 12 (42.7%) . 13E 4 A5E-145 7 7o

002601252 MM Bx NEEE LS ALY WEIRAD IR, KARRIESIE, TR, BEFRY,

Aeik it A EEBT R, FEHSHEK.

2022 SR IEAK 63.59 1L (428.5%) . VaEA A1 9.71 1 (+24.1%);

¥ 2022Q4 FIEN 2039 12T (+5.3%) . 12EHF1E 2.93 1274 (+29.3%).
688363.SH R4 Ptk S o _ |

N A AR E R kA k, WRIEHAE Y RK, AEEMKL. KPR

B RGeS R

2022 S FE M 129.51 124 (+4.8%) V3&4F)iH 4546 77 L (-87.4%);
600223.SH & B K& e S ¥ 2022Q4 FAEI 4422 12T (-26.5%) . VFEAFE-1.08 1L, FTHIE o

NE T AN E G+ A SRS A, FHkFL5EREREEEDTH.

2022 FFEILEFA 50.14 124 (424.6%)« V3FHF)E 1051 120 (+21.8%);
300957.SZ N &4 e S ¥ 2022Q4 FAEI 2118 12 (+10.9%) . 13&HF)E 534 12 (+5.2%).

N B RBBIAP IR K, SR AEIEF SR &, 2023 FALKERTRAT ZHY.

. 2022 FF AN 5011810 (-3.57%) . V344 38.26 1L (+1.52%);

600655.SH % HE M4y KREA

¥ 2022Q4 F TN 166.89 14 (-11.4%). 12F % A1iE 2923 24 (+41.9%),

i 4l B B G H A9 4E S A ik R 7125
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NALA HAmpT B %5 B 2 4%
NSRS GHK, F R EE LI R, T R ATEEEL K
%, KA R R R B

2022 SFAT=FF F AT 39.36 1 (+2.3%). V2&H A 1.99 12T (-19.8%);
002803.8Z  FEMAy BHEH NE R H R RE, 2023 FABALT H LA Ehe Al HEA S R0 R,

AL RN B L G @ 0% Fe ST 4 A R AT

2022 FE AN 19.39 12T (+33.9%) JaH%F1iE 12.64 2T (+31.9%);
300896.SZ FEE E £ ¥ 2022Q4 FIE I 449 12 (+5.8%). 1FFEA1E 2.71 12 (+9.0%),

NAERNBHELZRAK, £, R, FRLTEENBERNKRNES .

2022 it B 630.10 14 (+7.4%). 1BEA 1 17.00 12T (-9.4%);
600612.SH & R A% HREB ¥ 2022Q4 Ft EAE M 197.98 17T (+8.8%) . VFEFAH 4.66 12T (+2.0%) .

NE S AR R, REY R ENE LA ETRAERL, RRFDHEHK,

2022 AT =& B FAE K 356.90 124 (-3.3%). V3EAAHE 6.14 12T (+10.0%);
600916.SH ¥ EH#%4 KRB N E) B L B, EEemE MRS, RE. PRESTEEEFRY,

Ak#—F K ANBFELRE, HRITFHAKE R,

2022 FAT = F B FEAENK 33.81 12 (-2.0%). VFEFF)E 2.351C7 (-17.6%);
002345.SZ #E& R A I E) SR AR R R A AR L £ F AL SR R, R IR K A BT JE AR YK

52 BERIERNANRNFRHEF e RE, ARITFHAKE K,

FY2023Q3 M4 & #F) b T % 19.3%;

FY2023Q3 ¥ B A4 E B R tL T 14 22.4%, FJE4E R T# 33.1%.

1929.HK J K43 REE . . e ‘ , .
N LEZ R, P, BEFLHTEEFRY, REAEFEHHREEFSITEKRRF
ARt EAmBEESIKET S, ITEARERENT, AL2FEREK,
2022 AT = FE F BN 89.37 12T (+38.1%). V2#4 4118 931 1zt (-7.5%);
002867.SZ A RAE HE B . N e b . . 00 L . ’
NGB E R, B RN TE ADRSHEBERETEEHE,
2022 AT = EEFRBIL39.62 124 (+31.5%). V354410 4.95 124 (+36.0%);
603605.SH B A He B

NE S, Sh. REFHT@ES N AFTERN, FEAEBR £k LKL,

2022 AT =& B FIE K 26.22 07T (+58.5%) . 1384 A8 0.45 12T (+33.5%);
603214.SH FRE + 3% B NERE R BB A, B CRE+RIEE AN SRS R, BERY

TS T F ) R

2022 F 3t R B3 EA A 0.35-0.52 2 (42T A B ,2021 SF V38454 2.93 12 0) 5
603708.SH TR AT ¥ 2022Q4 T E 2 EEFTH 1.35-1.52 104 (FREAF AL E 68.6%-72.1%) .

REIBRE., WA LSRR, NERK. BREAZHELANNBAES,

2022 FAT=F A FABALT5.73 1L (+8.2%) . VFH% A 3.57 1Lt (+23%);
002697.SZ  4rifi 4 AT NEMEA SRR RS, ANELMARBSEFEY, BEHEHELEER

FHRTF, HHHFLERK,

2022 SFATZF F F AT 3043 12 (-10.8%). 13E4F118 7.73 12 (-22.0%);

NEE CRET MMEAMMAEFE L, ATY kb HF iR XIRSD R K .

301177.8Z &7 %4y HEE

FH KRR Wind, FFRIERFF AT
221, HEAdY: 2022 FHRIHRLEEEEK, BAEIAREIA

A YR AREFRBER T LA K, 2022 FIlN 63.59 12T (+28.5%), 13HE#4F]
H 9.71 1274 (+24.1%) . 2022 8] K IEAL 63.59 1274 (+28.5%) V2HEH4 4]0
9.71 127 (+24.1%); ¥ 2022Q4 = HE I 20.39 12T (+5.3%). V34 4)iH 2.93 1
T (#29.3%) 0 HAVINA, 8w IR AT mK, AERMENL., HFHER TR
H R RGN E ARG

i 4l B B G H A9 4E S A ik R 8/25
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DKL FEHRERK, HoLEREREZRREN. »LFAH, Ak
PEAP Ik S0 b 452 LI 46.07 /L (+38.8%, £A41E 42.8%), HPid7 /%5 id/BM
WUE/AFE Ry RS AEIL 13.85 12 (+12.6%) /13.68 12T (+39.7%) /8.98 1L.7T.
(+106.4%) /6.05 127 (+44.1%), % Sah@ 465 R R A, F B I & HF AN (L)
AR AATT R S0 CAUERE R EAF R KT RA LRI 9.80 12T (+8.3%, £A)
FT71.5%); ESF L% ERITI 686 12T (-2.0%, EA1F 80.9%), i+ iHE s
MR P 4438%, & £ T B MR IR 7 S CIH B TR SR, TRk
PR Sk 5 HLE AL 0.75 12 7T (+358.2%) « B AV A8 71 75 &1, 4 8] £ 4] & 77.0%(-1.1pct) ,
AT 5% B A 59.5% (-1.6pet), HPHE T AEAR 48.0% (-1.3pct), M AR R

MR

WHEHE T RK, 2023 FREEELSFT. HEEBRPH S BREETRRAE,
AR B ALE KE A AL AR RIS, EHNRBEIER, R B4
FEAEMERD TR L, KERADHRARKEEEDEES GERRR. KR
&)+ (ZARRF) &N A, HEHEMARL, EFFLH: N EE
EMRCHEREARARBRER SR F 0 ERR T E, LA &L, A4 AR
A RS, 2023 3 ETH, HRELS: KILE, ZE, KhEAKCZR&MEE
#, ARAZHETHRIEZ,

FRFREE 2021 F4 H 9 B BEREERE (LEAY (688363.SH): HFHRAMKA
Fbsk Bk, WRIBHITAHREKZRY 422023 F4 A 2 BFF 82 HRE (BERE
4 (688363.SH): 2022 5ok ik, MABIERREINA) ¥,

222, ERARE: AELRELEEE, ARFHHEHEADTH

NEHEAREKREE, 2022 FEIK 129.51 1270 (+4.8%), VFE%4)iE 4546 7 L

(-87.4%). EHAKBUMZE LSRR, BRI MNED, Lk, RSB, B
MO s A4 EH+AESHERWAIRN Ao 2022 F 03] FIZAL 12951 1Lt
(+4.8%), VFHAFHE 4546 7 T (-87.4%), TH >R BHRBAE, LA ETHE.
FEFANFREZEZLH R K, KRMNIANA, NaFNBRILSE, REXRBESA
TH,

otk ok SR RIB K, B, RAEAAAME, b2 L4 R LS, Ltk 215 19.69
et ($31.7%), £A1F 61.0% (2. 7pct), 54K &b Bt & tb RAZAK ) B 4RI F &
ERETH: EF, BEBITAL (+10.3%) KA, 32 RHEELEIL10.6 1
T (+42.3%) FAEBEBRIG KA BN T EREZ”, BT 2H5.11 2 (-5.4%),
TRRE R BT, 2AE 53.0% (-49ct), EANETBEIEZRLR TS
W AE R BB A, RERIRNPT R RA: B 2.85 12 (+0.7%), £41F 34.1%
(-1.1pet), =M RAEH AR AR TH. ¥4hF, RHZIEHER (50
7)) FMEA 26.1 L (+19.6%) VFEAFIE 2,04 1T (+13.5%). > Bk
97.37 127t (+0.4%), £A1F 14.7% (-2.6pct), AL H R B £ &R £4) R EAKG R
FREHE BR, I S 3T R R B TR E AR 2.61 e, HEAE,

BRAYS “4tN” Bhfikes, FHZE, REXFHELFHATH, ks B
AN S KRR, EE AR K, B R YA, BRE L, B
BEEkat, RTERE, ¥ AAREREA B, B “TE+FL+T %7 AR
VBRI E & AR BRRA T Heds, HAKBEORMIEERAB, 7 AT
TR — LR B RAR BAR AR E], 5 Zhok BT 2023 4 10 A 31 BATZ A,
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L5 RARIG o> )W B A 5 o = T R AR K kG o

FRFREE 202246 1 A 16 B ERFEERE (FHARE (600223.SH): AHE B+
A A RN, T kEELSE) 22023 F4 A 1 BELRHRE (FFR
JE (600223.SH): A2 L 5#EE, ARFABRAERDTEH) £,

223 MEE: AEHR 2022 FHK, ARG TEERHAEC

N #92 B T 8IS £k, 2022 531k 50.14 12T (+24.6%), 13844118 10.51
127 (+21.8%). 2022 F 8 FIBIL 50.14 120 (+24.6%). 24 4)iE 10.51 12
T (+21.8%), 2 2R TRHEFTHEH LK, KAIANA, 8 SfsEFH5 T4, 2023
FA P REXRTRAT Z Y

BEHFRHE86%ERFR, AT AERX S1%ETHLNGH. 23] 202204 £
N 21.18 1278, 2022Q1-Q4 2 H1 Bl Fo+59%/+37%/+21%/+11%; 2022Q4 5= 313 4
HAIE 534 127, 2022Q1-Q4 5 5 B Fb+86%/+34%/+35%/+5%, V9 & K XA R
BRK., pRiEE, NAALEEETHREIA22.1%, FHEFE/FTERA/ RE/BFT/ES
2 E N AR HE+21.6%/+13.3%/436.2%/+86.2%/+1.6%, 5 Rl 3Gk Bk, N8 &
T REBIR 6+37.0%, HF AT/ ERMSAFEREA 1184 77 T (+628%) /9.6 1L
T (+35.7%). BAVRE A Frdm, 2022 28] A FH 752% (-0.8pct). % A%, 2022
Fox el gy &N 52.5% (+2.0pct), HFHKEAEAR 51% (+23pct), €1 T A
B, NIAKHBAFTRKFFEEF o

BRERMAKSEFEES S, MEREFHHRISBAAEFC, BM: SRR E

% AOXMED & F 2022 F [+, 2023 58K “ BEAFLEAHAL” 69& LikE

st CMEITY, SRMAEER B FE . Rl 2023 F, AR E LKA OTC. ElL.,

RAEARTRE, BRIKRATAT BN, IN, 2N WRA AKX, A

KBS FHEF, HE AR LE 298 A, LG FH AMRA (L2022 542 HK,

B NON/FVE B AR E ) 1 2023-2025 S A I93E 1R TR T 28%/61%/100%
(=4 CAGR % 26%), 2023-2026 55 A #E4 % B 1.41/1.17/0.57/0.11 ¢ T

T B4R

#RFREE 2021 3 A 25 A AKRFEEMRE (W& (300957.8Z): SIS
X4 RE, “EFRR” RABRIEE) /22023 43 A 30 B3 2HHRE (N EE
(300957.8Z): R IFE%eh 2022 SFEK, BRI RBEC) 5,

224, BERY: REZHLHFESY K, SHFRRAHEDRK

BEABRDRARERREFRLEK, FHXHEFRALABHSELN,2022 53K H-3.57%,
1284 B H+1.52%0 4 3) 2022 F 8B 501.18 1270 (-3.57%) . 1284 4]
3826 1T (+1.52%), 2R IAAET, KRAIKA, NEREHFEFLEEK, “F Lz
BT IR, R AR T A FEFT RS, I LH T R RAA B,

HERNYLSEAELY K, HEFL M AIEZLREFTEER . 2022 52
Bl sk 05k 492 B 330.71 12T (+20.5%), 3K RA4F; b 4E£ 4 F 8.24%F 1k
T % 0.45pcte 2022 F, N84 “HH” A= “T—" R EITELE 606 K, LG IR
BET A, MARBAKSBMITESTEK 4565 K i, NS KAk C2M 4
BREGR, ARBEAZEZRER P @i, MEREDT, 5 LSRR & XS
WS @, A E 6 BRBIE RSB AR R ER 24 1L, &
SPAT “RHAEFEF” BN, RIATIR,
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BAT “FLBEHT LHET” MBS, KRB BFEGM F KRB, 2022 F, » 3
HEME AR ERT 2R BIRSF S+ TR T 7 b3k T = AR 769 1+1+1”
WA Byo (1) BB TRMEHR, KREI 647 LT (-153%) A HTKRE,
(2) RSk AHR I : 2022 F0 3 45L& BUR 13%MR, HEMK 182 1L, B
GeAn Nk BRSOk, A S BFA A FEE TO%ALAR, B LB 18.02 12 (+0.2%)
(3) EmidFEAk: AHAVA B3 F AN A48 7 B4, WELRHFLE 2R
SR —HAE, MBI 423 10 (F13.3%). KRk, 8] RARIILR T M40 5
%, WELE, BULILEE. KA, NEBT FLBEHT LT WRIEH
Bk, BIE R R B AR R K

# A REE 2020 F 9 A 21 B AKREEZRE (BERS (600655.SH): FE Bk F
BRAEK, HLREETHEHFR) /22023 F 3 f 25 AR LEDHRE (BBBRS
(600655.SH): s EorHk$HEH 5K, SHERHRRFBHEHRK) 5.

225. TERD: FATBEEHAL2EEE, ChatGPT KA KK

NEARFHRFHRECHAK, 4R (XER) XFPBRADTEINE. N3
SRSAT 3 A 21 B TR (REH) ZADELNE, £aEF 43 ChatGPT 5 # &
PO AT T @R RAVRA, N8 ARG TS HHURE £ KT, 2022
SRR RS RN YR, 2R E B SEE T
B EHFERFHRR T AEHEARIERK, » 8 KR KETH,

#A ChatGPT AR E R L%, ARFZHELEERER N AHREHLHFEX
BaEESFK, T5%, ARFHLEZTRIZRKSGFH L. AMRLER S, 2017 F
EANE R BRANNIMAAITHRE R, EALFRES, B XA &% M4
/7 B el . AR, REENIE. B AR EIR S 5 7 @ BUF T AR K.
2023 1 A, A8t —F i@ it 4N ChatGPT #AL LK ZR T, B AT ChatGPT £ K2 &
BN E) L& IW+, R4 Bk 1000 AR TE, AR ELE TWH, &
B FE M 2W+, 81T ChatGPT BHAMAL, Kk s A 2t —FRAKFHEZEK
T, IR,

HEBFRIMARGREREFAGE, NEABFRECHLSFHEAL, JZIFHEANN
I AR R E BB SR, R TR RF AT, 3-4 A RBH Lk 50
7 EFEE. BAVAA RS LRF LG T, HEFNGHERMNRI it —F
NWE G A AT H T m, L5, NBIFEEAN, XFHEERZ Fodk
SHBRYERATMARREEL, BREH LA LEETEEBREFIEF L
BE R B, soh, ANE D “FET BIE BT SaaS IRE T E KA 5 E
K, FRAA S5, Li@dsek, R, RBEZLEAEREBALCHTY, F4
A= e T A By RITEEEFEE T .

#ILFFREE 202057 A 6 B BAEZRE (FEEA (002803.8Z): #3h LM
BHAR GG R BB RAIF2023 53 A 24 B 4% 8 £ #R2ECE F 54 (002803.SZ2.) :
AHEHEFZELHAZEE, ChatGPT MR AEHK) 5,

2260 FFEZK: 2022 FHKAAE, MIERAER T RIYEBRKES

SEERBFEEFRLEK, 2022 FEIE+33.9%, 1BA%FEE 1K+31.9%.
2022 S0 F L IEN 1939 127 (+33.9%). w&&%M1unmi<81%@ ¥
2022Q4 Bk 4.49 12 (+5.8%) VAEAF)E 2.71 12 (+9.0%), &I+ & T4
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HEHK., #01A%, AAGABNEEZSAL, %, R, AREFTER)
HERKMES S

KEBHERERARE, FOREFHLEA Y LMNELTHG. 55 %A, 2022
FONERIREEHREHBEINTI 1293 12 (B H+23.6%), KE Sk K444,
BRESBEILTIL 638 12t (R+65.6%), it a XEE IRAlHRkE 2
HEN S, BIBHERFENTIS38 T L (RH+1.5%). ZAIRL A @, 2022 F»
8] 2 A E R 94.8% (R He+1.2pct), /G REEF H 24 F el A LA E4) T H &
% Rk, 2022 SFNE B R &, FEE AR AT RESAA 8.4%/6.5%/8.9%,
[] kb 43 A1-2.4pct/+2.0pet/+1.9pcto

B aETRESENRG, MIEHBEAEATRIBINFZ S, 4EAR: HE 2022
FRANE AT A 300 A, #FERREZR, A EK: Tt 2023 FikikiFs
W, BFOREARH—FHE. HHTLX: (1) NI EHAX XA R B+ 54
TR BT 8] EAE & IRIR R AR, SRR E AR B (2) M H 4% 100%4%
BORBN BB & G0 WL, AR RACEE TR, RKETEEEFE. &
LB TFARE 141 A, LSEZBARA (VL2022 55445, H5IN/AF1E B 47#
R H—): 2023-2025 F2 MO8 3R KT 45%/103%/174% (=F CAGR %) 40%), #
A 38 3% KT 40%/89%/146% (=4 CAGR £ 35%), 2023-2026 55 7445 % F
5364/4213/1959/383 77 .o

# R REE 2020 4F 10 A 28 H Bk EEZRSE (£ £%E (300896.SZ): HHEeHFE
WL EEAKBHERITI2023F3 A 9 0128 2HR5(E £%(300896.82):
2022 KA, MIBRACEAT RIS B REZS) F.

227, ZRMH: 28 LG5, BIALLDMESMRE

ERARFZEZRERK, 2022 FEKR +7.4%. BFRHEFER-9.4%. 235 2%
SHREATLAK, FomtEREAMeS RER, RbmAMBLEAH T, 25T
B R ETRE B 4 Se iR 3, 2022 F AT SR ALE AL 630.10 12T (+7.4%) . )2
HFA19 17.00 1T (-9.4%). FedE)aB%A10d 1727 12T (+8.7%); # 2022Q4 &
I 94.72 AL (+6.4%) . 13E4A)E 3.44 127 (-9.0%). &AMVIAH, 23] AR
RE, RET KEWESEFFRAERL, KRRAZHLENEK,

WEEFEKELFBETLHHEHK, BHRATLEREIL, 2022 FOFE, KF
HEELEKREZTLEAAERIEY 0, ALERES, PWEELRKRETLE
BB TR 7.4%, ™8]0k E bk 52 £ L ] R T 2 WA AN Ao oF AiH 84
BFagK, BRARERG 235 TN RBRL “WAITH” HhekdE, B
b K REABCELE, BETHFIEN R, HEHERTRT B K, M HmT 5,
HAEATHFEEF A EG @R,

RERERBRER, “RBTH” BERERPRERKFE. L ERAFLEH L
A, BELYRIFRGOL L, 285 SR, 2022 F, /5] Rl s5EIEH
Yk BE 2022 F K, REKEMSHREMA TR E 5600 4, £F 43 664
K, RIMZR, i, 2RAFE (Bd) RL2KENHAEF S A& 2022 F HE XL
H&FEE, ARFREFRAEZRFZLKZ TR ZHRES. “RBHFFH”
AR ETE, NEAHEERERZIRRY, AERER KR, BEAK, » 3
BERELFFTHMI—OTE, AFRK “WETH” KEHZI, KEH, &
So. SR EAFTERABCESEN, AEAE “TWR” R ERFAEXKE.
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I REAE 2020 4 6 A 14 B B kB E2RE (EZRF (600612.SH): HE%KZEL
sk, BERAHTEY KRIESKMAREY 52023 F3 A 5 0428 2L (ERAE
(600612.SH): 2022 F2& btk & NA&E, FHEBFETR) 5,

228. TEH#%S: 2 LERHELAE KL, BFELITAHFAKER

TEHRXERREREZT LB LT RD, ZfPLhS., “LRREE. PERS
RFEKREAT L RE— R, AFRE” HMBRILEE. BAVRA, &) BHEL &L
ARG, ERESEEMASE, RE, FRFEHTLETFRY, Akt—F
RAHLRE, REIFHRKEN,

REHRRAAFBEAXRSEMHER, BAETALRIR/MEHEKR. AERLRRAR
EHFE, FEBHTARARRTE . BRERBALLERELRNE, ANKLT
TRl AR KT RF TR EE K6k, Wb, RiTebLh 2 AR
By BERFRFFRNT, HIRMEEEMIREEK,

FE%E: 2FLEHARYARE, BFRASMITEXERHER L, NARAREHK
ZEF KM, RIEFERLERAFRTRALZ Litkg B, MESTETSH
Ao (1) Rehf: REFFoH, NRBPaRE, BiTe, 2465~ %RA
W EAE A (2) R BBAHMIVEN L8 MATAT, KA Ao AL XF ALY KA,
WA E BT B RRASE, ARAFH %G, AL ERRE
Je WA b, HEFRHFHXREARSNN B LKL, (3) &5 LB&HFA: » &)
EFHALFRES, £k, A, I, BE RET K, REDWLSESE
%%0Fk%mﬁﬁﬁ AR HERE,

BB INEFTRLHRE, e L Bg, LTHERHSZEFT. Ui &
R AE”, 2B B ERFIEFHLHTEREK; Fhigd, THBGEERRZL
ARBFHEH. TAEAATHO X4, CRAATEZDTMA, ALRAZ ki
HSHAEIR T . NEAMAEIER ALY, A2 R e S L BgEELTHSEF
T, FATAFREABER, SREH “QRE” REFRSRFLE, KAHFHX
5o R A F AL BATUH I A ke, AT T 6938 Kl 2

FRFREE 202352 H9 B BEREEZRE (PEZXS (600916.SH): £~ i
REekk, BESoirFHakER) 5.

229, FEPL: 202 FHHETHE, WEESLEFGEY AL

REMRIRARESRT LK, Wit 2022 FREFFERILETH B, N %8 L
Lg%, tkied BRG] (R 80%) . T &R G KA Bdfe b kBT 5 S LA
WA SIEE, EHRFASZEE AT AR IFEESFE L, 2022 FHTEIL
Ja 84 A8 3500 7 -5200 7 L (Bledns R &, 2021 SF)34845 4% 2.93 120),
$mnmﬁﬂ%%ﬁ&@?ﬁL%¢ﬂ%m(?ﬁﬁﬁ%%?%ﬂ%nﬁ@,%
Tk E R RIDA AR, RAVIAA, 5] Rl 46k fedh it B 44 32 X A2 P HfR i,
*%km#ém%%%n@ﬁ% R/, BARARLKEL,

2022 FELHH R LK E, 1TERERAFLERER. 2022 5 3) FiEHmH 2
FERET AR, Tt E 4B E440 1200 7 L E 1800 5 L (2021 S FedF )34
HFTI3A21). BAVAA EER B, (1) #EHFFE: LHEH T KRZ,
FHIFEF EidE; 2) A¥XAEE: l@%%%&ﬂ@ FATRRE, REW
FER BB ERNERTHEEH AR TR, #dmFENS) LG hATHR, 12846
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kA, 2022 FANZERERERS, EATRARALEKTR, LARLAAES
Y ROFITREIR, THRELA LIFHKE,

FEAFRITRERMALAALT S, o R. RAKLFH I KHARK. 2023
F 1A, NAEMTRATIREFIHFAT HIEERZEMT, RAKIEATFRITHIR
B HKF 4 3893.42 R, T RERELEHA 40812 (B ATHA), MAF: (1)
RERBAHESLEAD (—H), RETEHAN1301CT; () FFWh %A
B, REFTEHAN0501C71; (3) BEERITRK, REFTEHAN 228101, RKIE
INTFRATIRER BAE NE W&t d, ATHEsER. RFEiFTE. KRF,
NEELFRERRE, AT K, ARRIRABEREY R, LR, F6
A, HRARERS B AR

FRFFRELE 2020451 A 19 B EAREERE (ERBL (603708.SH): BRA 4 &48
TAEK, ALSEYTREFLELFEHY) 22023 52 A 1 B84 2H KL (XEHR
(603708.SH): 2022 ST HE, WEETRFHEHSAKR) F,

2.2.10. BALREAY: 2022 S ya B4 AEF T R T 75 84%-89%, &FF 2023 £ E 7%

PR RS IR B iR 7 TR G K3 B £ AL L Sk, T3t 2022 a4 AlER LT
7 84%-89% o B T A S % 3% B % e i, 2022 -7 SR B2 A4 A10E 2000 7 L-3000
7 7 (BT % 84.00%-89.33%), ¥ 2022Q4 it 5% HL )3 &4 #1id 248 75 7T.-1248 77
T (BT H 57.34%-91.54%), RBEFTHEH QAL TH. KAKA, A MTH
BEZREHSMRREGZEMASE, &, e b 54848, EELFAEIILE

WA IBAMILREK, FZe%F N RE, KRR, Tk, 28 FH Y kit
AEEHT K, AZFREK,

RBRARFTEMAR, HMl, RFWMBRBHES. BhTE, TR
R ARG KRB R0, »e] 3 IREIE, EENAMAEIEZRARS . FiHieLkFs
R, BMORAPIARE. BARRAD @, N EELFATAKSHIA, KM
MR AL 3EH A, EMIREF MR IA S LB KR, LA R > 42— #h,
WA @, §Tn8) 2021 FEMT SR EMAREENAM, T 2022 F4E %
B, TEFRARLRAEER K, AL=ZFT@EZ LR FEKN 5 2022 F %1384 4
H R K TR .

WIS iR A BT KA R, “AE+HMR” XERBLEESFES . SARFGE
CFAFNE, 2023 FEEHER LA HATRES, HNAdmT: —FTaEANHE
TEREBRIKE, A KRBT DRI E; F —F @RI AU X
iR R F, Mmit— g A TDMGE W E ., ESISNEF WA, KRAA,
)RR EEWAM AR, WARREET RS E LK, “HEHIE” Wi
IR BY /AR IR, KRR Bk it 2 BAH G, @ RS/ T 5RILE
SEF

FRFFREE 2022 F 12 A 16 B AR E ERE (RLEBES (002612.8Z): A4t
BAIRF, KIREELKMRLEBLA LY F22023 1 A 31 Bz 8 24HE (A
Epayr (002612.8Z): 2022 53 &4 F1IEAH 1 F LT 84%-89%, &#F 2023 F/»
SEELFLH) F.

2211, B kAd: REBAEREIEE, BAHIIERBEKREHRK
NE 2023 M FEF = EREMBI-193%, &8 KBLBTHKEL KD, TN
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R A F 4R FY2023Q3 F AR EAARE 1b-19.3%, #18 % 2R B K ¥k, KRAVIAH,
NEEH BT EA KRN, CHEIRE, AR, REFSITEESRYE, AkE
RAHE RS ST R R SR A b, B R BRI SEGIKET S, P4
SRAT EF,

TEAREEEAMARE, T2EARFTREHETH. (1) FEHAR: FY2023Q3
FEMAE IR L-204%, &EREE/E 86.6% (-2.2pct); FJE 7 &, FY2023Q3 FlJ&
HEHF H-33.1%, 43T FY2023Q2 69 R B 35:%+3.4% FTHMA L, L& ZREAG
EHERFRERR; BEHERNS Z oA, FY2023Q3 sk 24 #. MERk K & &4/
FHEBIR T S FEIE H-31.8%/-35.8%, RE&FRTHEKES T £ 7 FY2022 R
AR RSN E A0, (2)F B ARAST %:FY2023Q3 RELEILE b-11.1%:;
BlJE 7 @, FY2023Q3 FlJ& 45 51 R b-7.8%. 12tk % & B A& B2 5 5P EHA
“CHAX”, NSFEAMINTHOEARAA LR EFIEK, twmarsh T LIKE,

Rill3n “HBRAHHBE” LETBHR, FRim ‘ALwL” RIHKER. (1)
BRF K N AIE TILT DY RAEB, A K S BT E R, HadE
g AT EE " RSN YRk, 2P B AR, FY2023Q3 B KAk E 4
¥ 448 R, MAIVE BHKE 7016 K, RATZARIEE B4R, FY2023 #it4 7
1400-1500 %o MRALE #9466 K IS, 8] R A 693 IF & 7F B 248 2023 F& T
/ﬁ%gﬁﬁﬂb%T%%iikﬁféiﬂg‘Ko (2) rjfﬁ'u‘?uifﬁfg /A\glgéé\ «,]%7%,, #/i'ré—_\.% «T
Mark” %6 i th “ALW£” RPRH > &, MRE FY2023Q3 T & £ 2100 NEE R
&, FY2024 X141 4000 K A4 116

#FFREAE 2022 10 A 11 B B A EE2HRS (B X4 (1929.HK): %R E LK &t
SRR, NREEY RIEHRE) A2 2023 F 1 A 17 B8 2HRE (A Kig
(1929.HK): FERFEAEMEIEE, HEHITERABKEHEK) 5.

2212, BX%E: Q3EBHZERTREY R, X2 REAHETE

BAXAERABMKEZEMAEL, 2022Q3 AFHALGARE, AXAERLENA A
2k E Kk S i, 2022Q1-Q3 AL E X 89.37 12T (+38.1%) . 13HE4 411 9.31 /2T
(-7.5%); ¥ 2022Q3 &4k 3839 1T (+4.2%). 13#EH4F)iE 3.45 12 (-12.7%),
FAREAREEZEZBREHNAERTINELER 9 AmBRHITES (BH LT L
BRI ). &RAVNA, NS BRMMEE A REXKEREY K, KATEHE 7 2K
FAREFESMERE, ARSI RI, AEESERK.

CHLSFREEK, HRBRXBESALT, FAMBREFXERRUANE K., »RiE
&, 2022Q1-Q3 N &) A& T/ 0 B/ Bk %5 A5 LN 8.61/8.94/ 70.15 12T, B
P3G 5 A 4-6.1%/421.0%/+51.1%, Rk FAaMdEE K, w8l FRA T EZ N
AR XA o BRI 2 e AR K R@E K, BARE ) @, 2022Q1-Q3
NS A ES 203% (9.1pct). FAEH 10.4% (S.dpct); AT &, »NE4KE/
ER/MHFRESHH 57% (2.1pct) /0.7% (-0.3pct) /-0.1% (+0.2pct); £F)F
3R F T E F R e B KON KM 3 K AT L,

AREXBELEE, R 2R ZHEEL, RASKIYPRT. (1) Rib:
2022Q1-Q3 A B) & T #FF/ % F 116 415 F/71 &, AKRITE 8K 4573 K, /A 8]4R
HAES AREX, #ugE gt A4 ERANE, @5 7@ T RKEmE
A, ARALEHARTRESR—FI6RTH, 2) F&H: HAIUFZLELANINYG
KRG T 6, R R E S SRR, 2022 FHF A LG G RLF 4L AP M “HF
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JLE#” A7), BhA ‘B35 BREBITEIELAF A P, (3) Sif: #4 12
FREREH R AR RE P E S00 REMASLM”, A CRKINEFT LLFTAR
B b B A ERE

FRFFREE 202057 A 19 B EREEZRE (AXE (002867.8Z): *)ZE A KM
HBERBEE, HRAFEHBAFRKY) 52022 F 10 A 28 B2 & 2HEE (AK
4 (002867.87): Q3 B HH KA EHh, RLARKREKERLE) 5,

2213, AFEIR: 2022Q3 AESAEEKFR, ARG LHFH

BEBABRLKk LK, 2022Q3 1FE4FIERILH35% ERARBRE K. » 3
2022Q1-Q3 EAME Ik 39.62 12T (+31.5%), Va4 A)1H 495107 (+36.0%); H+
¥ 2022Q3 FAEIK 13.36 10T (+22.1%), VFEAA)H 1.98 11 (+43.5%), 47k
KEFZWBRBRERTERTIR, NE] 5%, wift, REFITEEF L2712
A, HEEHE R T E A K Rz,

ZEEFRERRANE, LARGTHENG. 2 £5A, ZFEFK, Hkik
S A F I 11.83 L T/1.44 1L, By A1424.5%/+6.6%; A&7 @, =F
Bk, Bk £ 7 B FHENR S A27.7%/491.4%, % HKEBRERENKRS
A F ks iR SR, FRENRANE. 2 RER, TH=FEX LREE
FRPBEK, ATREARFAAEINMTERTHEMNSE. BARITE, Z=FE
2R FEH 72.0% (Fl+59pct), QI TFHL#HE, M ELEAXEAT SRR KRES
SRR, A TE, ZFEHERAERN 437% (Flb+2.1pet), it 7% &
B BARSSHFRR; FEEREN 81% (Bl HA+3.6pct).

BOEFHNLTAEARK, T —HREXARR, & AR, 26, BAF
Z7| Brefa b iest, RAME 2.0 27 KRS EAFER 11 EAEE TOP3 (B E 10
A 27 8); S BE. BLER, Off&Relax SRR, BMEECARE, A2
Bowageg, Rl B3 BAHNKESRAEE, FitHFRE bkt — PR
Fo Mt —: MEFHELRMERMEELIERELDMSE 2 4, HEAD T4
FAMER P, AFAE 8 R F e RREE, KNNHME R AL 42T, LI, 9
A I NBRER A EHERAFE, —F AT K. NABSEF N L2 HILR
o, B £ R HAZAZE

FERFFREE 2021 F 12 A 8 HEKELZME (A% (603605.SH): X¥%. %
RETHAR, B ESARBIAMR) F22022 F 10 A 27 B34 LA S (A%
: 2022Q3 1A A4 AR ER, LARUHLHZ) £.

2214, #MER: ZEErELgEEERK, EFHLLH BHEERF

MEERFBUGAETHOREL RSN, HERTHEEIN, 2LEH, £5.
28] 2022Q1-Q3 S HE I 33.81 12T (-2.0%). 1FHA4FiE 235127 (-17.6%); ¥
2022Q3 2k 12.07 12T (+4.6%) V344108 0.85 12T (+1.7%) o HAVINA, 23]
Fouinbt R EM 2 RS R, RGBT ERLET K, BESLREHR
Fy W A B AT B H K K.

BB RAEHSEERK, FREES R, 2022 FULRR KRR T EARL
B FR R, 12N 8] 2022Q3 B AL te+4.6%. 13E 4 FE R e+1.7%, =
JFENK, RILE—2 @, BAMRS T @, 2022Q1-Q3/2022Q3 £4) 55 A
30.8%/28.6%, 2 HIEtL-3.4pct/-4.7pct, T £ & F B REFREAFH 2w L L
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RAHeh; FAEPHN 71%/7.1%, Fr-13pct/-0.3pcto 3 A 7 @&, 2022Q3 /A 3]
T/ H 5 R ES A 15.6%/1.9%/0.5%, Bl b4 #1-2.1pct /-0.1pct /-0.2pct,
R R E 1 RAF.

BRELLH B2 i AT EE, RIANBHRRZAIBEAK. (1) REFK: 3§
BRI By KRR, 2022Q3 #E Kk K3 m B HOA KT, 21 E
Tk B & A PR, 2023 FARRAKRY ERE. Q) BHEEL: N50F
BEELTRIGAERNBEHARLT TRIAEM, SHAHeiirid, & mikit
#HARA], AEF LT, ITFRKE XK, (3) SR 2022 F#E Lk
BB R ELBH R, RSB F LR ETAELN, AEFTHH LA A
MF Keig¥rhl. KA, NEBEFELREEE, TR 7% e £ 7L
e %, REKRZIZ LR AWBREY K, HEEFHL, HE2HELERK,

FRFREE 202253 07 B BEREERE (AEE (002345.87): AARHKE
BkFuhf, RAmBAYRIRGHREY 422022 5F 10 A 27 B4z & HRE (L
(002345.82): =2 BZ2 VS EERKk BELELHAHERBIAA) 5,

2215, FBE: 2022Q3 BAKR +47%, EESFERLERET

RRERBAFLEEL FK, 2022Q3 BRI +47%. BEEFAVAR AT, 23
2022 AT =ZFZFRABIK 2622 1270 (+58.5%) 134 F1iE 0.45 12 (+33.5%);
H ¥ 2022Q3 FAEIK 7.53 12 (+47.0%). VFHEAA)E 0.04 12T (2021 R H7
A-0.13 120)e HAVIKA, ANSRAR “Rili+aif+S F " S olick ik, £
BH R ARBM ST E ) H R

AREY REHBTUREREK, R LS SILRAFREANR TR, 58 A, 2022
FAZFENEEHE, A ELEHHFATIK 19.1 12T (+38.5%) /5.1 L
(+321.9%), M NAL, wHALSHA TR EE ST, NA)FNALRHEREREK,
A, 2022 FAZEFEAS /RS AeF LR LTRSS A
+89.8%/+51.8%/+26.9%, © B Rl Hah ity XL HRIG K, BAA N 7@, 2022
FRTZF LN A BAE A 28.1% (2.6pct), & FA LA FEEBAKA B H L 5%,
%R @, 2022 AT =N S AR/ IR/ 5 R E A A 21.2%/3.4%/1.4%, R
o5 A1-2.6pct/-1.0pct/-0.2pct, A K &

B “RE+o+5 2" SFHEERFR, GAEFATYEL. NEEL “R
WS i+ F k" Rk, B4R AR, GATF AR (1) KRTAREEE
S MaARegdep AL Sk MM A, BIRARARAEAL B A TT/E, B E 2022Q3 #AKIT/E %
TE 47T R, FACEAFEFE 13K IR ENBR. RBFHH, HERLER
a7 (2) AL A, WM A A T miElE, SRen ) FeEL; (3) BK
BRZFRAS, BREILIEM, FHRACFFEERS, AHTERBEFE LT, °5,
. REREG—35 XRS5

FRFFRELE 2019511 A21 BARFEEHRE (Z2F (603214.SH): #REHE
Bk, REBERM, SFENEEZE) #22022 4 10 A 26 B2 6 2#HE (28
% (603214.SH): 2022Q3 BB b+47%. 1EE&4FHERERET) ¥,

2.2.16. fAEE S 2022Q3 BAEAARR, TELSFSHFIHEE KR

A EBR)N FEAE LK, 2022 FAT =2 E BE4FERLI23%. iEHF
BHEA) B L 4310 =55, RICH SEER BH R AR Y. 53480 R E R R
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BRI EEE N, A%E FHMREREL, 2022Q1-Q3 FHBIL 75.73
LA (+8.2%) &4 A1E 3.57 12T (+2.3%), FdefkixFlki¥h, NENE
gk 44 A1 2.94 12T (+16.7%); £ 2022Q3 % HEIX 26.90 12T (+9 2%). VA&
HANE 134 12 (+5.0%), W%ﬁ% ERRTTERSBIF MRS KAVAR, 23]
BARAEATR M AR BT F A, RREE, EHFELERK.

NERBELIHE, TELFEKRIF.HFRBITRTLSEA TR A3 2022Q3

KB LN 26.90 72T, RH+9.2%, ik IRk 2022Q2 4+ 1.9pct, AFFH &. &
FRE A 7 @, 2022Q1-Q3/2022Q3 A4 F 45 A1 4 29.3%/29.6%, 4 #1 ) b-0.4pct/-0. 1pct;

HRESAH 4.7%/5.0%, B H-03pct/-0.2pct. A 77 &, 2022Q1-Q3/2022Q3 /\a

AR 3 B A A 24.6%/24.6%, FIHE-0.8pet/ -0.2pct; P ¥ 2022Q3 4/

% %% RS HIA 22.6%/1.5%/0.6%, Bl L4 H1-0.2pct /-0.1pct /-0.3pets #Lk, /\SJ

AT =2 B H#7 B AT A 43R SR AL FOIE 6270.12 7 4 (-35.25%) 0

LA RMEAETLMALFRY, XH “BRtRE” 270K % N RHRE
A BT, CRARENE, EEBARR, SR ATHESF ST EEFE 2,
NE— BB AR A TS B ARG, F—F@EFIIEHE, Rk, &
SR RE, ARMARFEFSIEE, BRITEBEN, Na5 EFRERHE LRI

BLSEXZ, RO HERRAT “TRAFLERLEAEET EKALL”, FAE
AR ZE B IR A AR e S R IR AL . KA, A 8EE “AHRHRE £ R
EEF R, BAMNEIKRFRIR, AZRIAREAN “EFERKEA SRR
S+ Rk 0 B R+ ILRAHHGE SN 5],

#F I REE 2020 F 2 A 28 B EAREEZRE (s (002697.SZ): )| FiEA)
ek, ¥PERELRNEITFREKZE) 422022 45 10 A 19 B2 4 2 #HRE (ot
H41 (002697.8Z): 2022Q3 BAAAFIR, B L4 A KRIF) F

i 4l B B G H A9 4E S A ik R 18 /25



27 FRIES

T B4R

k4: AREERBEFEANARERN. NEE. ARLR AR

RERA R KEH (L) B #k2k H
2022E 2023E 2024E 2022E 2023E 2024E
688363.SH LB A EN 113.40 3.06% 2.02 2.59 332 56 44 34
300957.5Z N &4 EN 128.23 9.77% 2.48 3.21 4.13 52 40 31
603214.SH ERE EN 18.17 -0.22% 0.61 0.83 1.07 30 22 17
002697.SZ 1A% 4 EN 6.12 6.43% 0.36 0.40 0.44 17 15 14
600612.SH £ WA KN 53.97 1.43% 3.25 3.74 4.26 17 14 13
002803.SZ B < KN 22.49 -7.41% 0.53 1.06 1.43 42 21 16
002867.SZ BX4 KN 15.84 1.41% 1.14 1.37 1.61 14 12 10
300896.5Z EEE S AN 558.75 7.41% 5.84 8.21 11.12 96 68 50
603605.SH LY EN 181.85 2.53% 2.62 3.33 4.15 69 55 44
600655.SH % & Rty EN 8.13 0.49% 0.98 1.04 1.10 8 8 7
600223.SH FH AR KN 10.59 1.92% 0.04 0.38 0.49 265 28 22
002345.5Z IR KN 7.88 9.75% 0.35 0.44 0.52 23 18 15
301177.82 i [T IR Ay EN 53.17 -5.05% 2.81 3.55 4.28 19 15 12
601933.SH FRAEAR T EN 3.44 3.93% 0.03 0.10 0.15 115 34 23
603708.SH KRB EN 13.45 10.43% 0.07 0.36 0.49 192 37 27
002612.5Z B4 R A EN 24.50 3.64% 0.05 0.42 0.65 490 58 38
600916.SH T E % e FEN 12.28 -1.76% 0.53 0.67 0.82 23 18 15

KAERR: Wind, FRIERF LA OGLEMN B A 2023/3/31)

3. BEHFLHALIZ

31, Frdb¥aEi: BiTHA, EEBIHE, HAHL, HEH. FALL
%

[#iTeE 2] AR AESCHBITEHEAIR 125100 A REBT

3A27T BlE, AR A B HEITHAR 125/ TARGT, WA SZEFTEMET
TR B R LNE] Lk e TR bamE. (GRik: BLELER)

[Z/3#] £ B8R ER*HRAKREEILTI L

3H27 BilE, ARERIMFLHARBLE AT REEFEMEXF L, 280
AR 200 FH K, ATRERAMTANERFUESRAMEGREE, RARBEET+
BTHRE+& E TR GHEKN. CRR: RER)

[AEAR] BEA RN R T3% 500 T2 5000 <& B %>

3H 27T BIEE, MARLBTANE AN R T XAFEMIE”, ¥4 500 ©.% 5000 T
R, EAEMR IHREANE, CRR: BRLEER)

[RAEART] FERT F/BAEN BB EAMNEFAT

B3A2T HIKE, FARTHBARD BHMRNERLMEFLT, RARTHTT LHF
T ZF G B 30% AR IE KA RF /1. CRiR: RLEER)
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[5R] A AR T HEREBER, HREEATERRRSHHE

3 A 27 BH &, B A BAIN T B R B, A REL T E AR BAL I RA,
AT 100 BT AR B, TEHKREFERE IBREXoEB)KE, dAXIT4A1
BAMIT, CRR: L)

[XM] RBF /B BACATL b S AN R KT R], AR 120 kIS N5

3 A 28 HIiH &, RIAAT 2023 Tk soifid &, £ XIF )8 RAC AT b 5o AN R 431
X, HEABMHRALTHEK. FAHFRENSREL 2 RO A 5T LGEAA
HiR LR TIE, —H—WHSEH R FREERE, GRR: L)

(5 2] K] AT HEK O A S50 2| KL H A F LAt X

3 H 28 BHE, KIEMBE B A BMELEREAAZ LFHAX], A—0 =548
HEDFHEIZEFRAG DR GIT, BE 24 FASEREEE L REL, £ 6
Kk, £t HHEFRERaES, (GRE: BLEER)

[F2ee)] TR2ee s 24 $ARESMNARTE, HEI+6tN"HARLEH

A2 HHE, MELEERNFTEFRIRAARHITERIAE LA, SH
BATECEC 24 $ AR ETEWEETE, FMPEEOKAMELEEEGLITNE, H
BClH6rNTaG s, (GRIR: 36 ALARIH %)

[ALEHER] TAZXBTARNX S EALHER TR AA

3HA2 AL, " TAEEMTHUENTLERAES 11 B ERALH T _LiEH
AL (DA REGRZBAR) | HARNTHBERXIBRASERE, R
B RTH AN, BEAQLETH. (RE: BLEER)

[&a1h%] &al4k & s T 6 = AN I T %

329 HiHE, el e miTIE=ANEINTY, 5040, 2F45, BRETL
BRAZRZA S CFONBARGREREART ELH6/E. CRER: RLEER)

[3t55] E£RFREFHEH T A+iET

3 A 29 BIHE, E£ERMMBHEHERD TR FE T ALABE, 1FiE 8600
T, AT AR T AEAA 5750 B L. (Rik: EETLAK)

[Z2] £EMBANARELS “SHIRMEIKEFTN” NMPA EM1 K

3A29 BiKEE, FEARNILERHAT “HIMAM LT G9ATIEE ., FALT
BLOIRNEE . P S, RERIGTE IR, AT IR SR RS B
B kmpag bt it, CGRk: EEFLUK)

[£8] ELEXEHR LXK “1IRE” R, RELREWE IR

3030 Hilk, &0 EXEH LA DRSS, ARHRESRTLLT, i
HEEM T 345, AIEHITEY 35 AL N EH, BRI L E &R
ERA. CRik: RER)

[#F] HFELKX “B%” REARTHARXFABE L
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3030 BiH8, #& APP e L&A “HH L, ZMiE A THELEERS. Mid ey
F@igit ARy L8 5 £, WMASME LM, HATRFHRE LA ELHRE
JE A EAREHK, CRik: A1)

[FAIL] FARAMSHFRARAILEEE LT

3A3LAHE, FAFAMBIATAR TLRD T HBFRPT AR 2 L7677 X
PWHRAELIL, MoHE, TAEABBREFA TA L 5004 LK. CRiR:
R RE M)

[£ALLpa] £AFEXEXEE ToB 769k 4% B b kiR

3A31 BHEE, EAKETUEHNEXEXEE ToB TH a9k £<E AL LR, Tiad
ViR RiE, FHLLRAALLEPREERR S AT FE, BaT, £ALL
MAMRAECHKEA, LARRy Ky, GRiE: 36 AARE®R)

3.2, ANFANE: MHEWEH 2022 FFEREF
BIRBAY: N8R L AES ENE

ARAE 3] 3 A 20 B4, 2022 S\ &) Fit R HLE A4 AE 1500 77 T-2200 7 T, B
T 88.26%-92.00%

TEBA: XTHRBESYALEARS TR TS

ARIENE] 3 A 27T B, #FMeEAEMNAEBTIRERS . P07 XEATR
KN ) I tbs) ik 5%, At HA N S IR & A 5197.4 F A%, AL 13.73%,
RATHG, SitHA N R =R 3305.3 7%, HAZ# 8.73%.

FARBAY: KT8 B F R R AR B 5 FAGk B R R 0

HAE B 3 A 27 B, o8] W F RS T R AR i Ik GRS s E AL
HXRIER BATEAS BEGSADAA AR F TN T KldF AN s i A AL
20.6 77 Bx, /N S]BAD & A #) 0.04%.

BEBRY: XTRERY B BRI IT AR T NS

AN 3 A 28 Ao, el dEM AR L2 S AT B AART. dFAA. LiF
LA HA AN S R E A 15961.2 77 B, &4 8 B A LAY 4.09%, AKX
R FMIRRATE, AART. dAWAA. BRI RATHES 0 M

NEHe: 28 KA 2022 55 B HR%

ARIEN 8] 3 A 29 B N2 2022 F) 8) 52 A Ak BJA N 50.14 12 7T, Bl Eb 36 K 24.65%;
2844108 10.51 12T, FHIEK 21.82%; # A FRIKE 2.48 T,

WAk NE] KA 2022 £ F AWML

ARIEN 8] 3 A 29 B N2 2022 F ) 8) 52 A E Ak BJLN 69.33 12T, B Eb R 20.13%;
2844108 8562.57 7 L, R 37.00%; # AFRIKE 0.21 To

ZRE: XTALTTAIFERBERG AL
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ARAEANSE] 3 A 30 BN, NG 2022 FEMAALFT TS LEHR. itk RE
ETETANRMBELEFT RS AABTIART 15.00 feThyietk, A #0838 2021 F
BRAKSFSGETIZ HARZE 2022 5 ERAKS B A L,

RIFAT . K TRAIS AT A E

ARAE/NE) 3 A 30 B, NaFERKIKFMAEAFTA NS 791 1%, &35 ERL
K 8.72%, RARMBAE, FAHNEE R MAvs= 00, & HLHRHE 0%,

TEER: N8 KA 2022 FFERE

ARAEN ) 3 A 30 B2 2022 S0 8] SE LB W BoEN 121.97 12, Bl tb Y 1.08%:;
Va4 )08 A -3.20 12T, Bl 1322.60%; # AEAZAL5-0.49 T

KEBL: 28 KA @48 238 @ KATIRE KATH LR E B

AAENE] 3 A 30 B, NE ARG FATIZ N4 1049 TIRL, @4
BN FAAT I Z 4 F H 3893.42 77 RL, AT AR @ 4F X F R AT AT 8] B IR K ed
30%, BpP 1.831CR% (4 1.831LR%) , REK A LA 4.08 17T,

FARE: N KA 2022 F5ERE

FAEA G 3 A 30 B, 2022 Fn 8 R AE L SN 14.83 107, B Y 3.52%:
2 A4 AE 7.83 100, By 14.72%; A KEFRUIK S 1.05 To

PEEE: N8 KA 2022 FFFRE

AAE 8] 3 A 30 B N,2022 550 8] SR L E Ik BOA N 544.3312 7T, Bl bR ) 19.57%;
2 A4 A0 50.30 12T, Ry 47.89%; A ARKFRIKES 2.53 T,

ERAKE: DK 2022 55 KR

ARIEN 5] 3 A 30 B N2 2022 F 0 8] 523 E Ak BojEN 129.51 12 74, ) FL3E e 4.76%;
)2 A% A0 4545.53 75 L, Rl 87.44%; X AEALILE 0.04 To

MAM: A8 KA 2022 FF K R%E

HRAEN 5] 3 A 30 B, 2022 F 0 8) K ILE Ak Bk N 32.42 L L, R Hb s ) 21.98%:;
)3 504 A109-1.39 12T, RS 133.92%; AL 5-0.35 To

BB A, N E) R AR 2022 S ERE

ARFE 3] 3 A 30 B A4, 2022 S 3] 5 A2 b BN 63.59 12 7T, ) HL 3 e 28.53%;
Ja &4 A)E 9.71 12T, B3 ae 24.11%; K AEFRIKE 2.02 To

KEBEAY: 28 KA 2022 55 24

ARIENE) 3 A 31 B, 2022 508 E Bk BAL N 72,77 124, B Ees )y 13.04%;
1284108 5.49 127, B 27.69%; A AFRILE 1.93 To

LAY 8] KA 2022 -5 B4

ARFE 5] 3 A 31 B 4,2022 o 8] £ L Lk BN 38.78 1L T, Bl HE3E K 1.19%:;
)3 &% A0 1607.59 7 ., Bl 90.73%;: # AR E 0.036 To
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%5: BENGKERE: XESENIFRAAKRES
B # 2 8) S AR FRFEAR
4A3H K SLEAY WG KA A
4778 ERE SR HE BB
4778 g ="3 A 5 KA
4788 FRE G SR HE B B
4788 s 4 FIRFR W E A A
4488 S fes it FR It I B AR
4488 Ll 3z A B KA
4A98 R R SR HE B
47118 ¥ E % & FRIAT L E B A
4 11H 5L A KA BT
TA &R : Wind, FFRIERH RPT
%6: BEITLAFRE: £/22023 £ 38 BT EHLE
B # EX 1 FRFAR
4778 L) 2023 KN CFAFREBHE LR RS H A
44778 %4k 2023 % 38 AL W EH A
4898 £ % 2023 iz (HN) B R E SR A
44138 %4k 2022CiE # 4 37 &
44268 £ He 2023 ¥ E (L&) BRRiksREES
5A 118 %E 2023 RAREFHRE MBS
5HA158 LA ICIE B (- #/&») BRFRMILAfeicHiiis
5A18 8 LA 2023 %2 /T E (X)) BIRFBLHERS
5A248 £ % 2023 M £ 4
50258 *E %= (2023 ) FEBEREF S~ LKREE0H KL

THERR: CHHNAR, FHR. 2EZIEF. FRIERF LA

4, A&

(1) FRBFRI: 2K 5 ENEFEmIE, LEFEEALE, HhEE
TR, % E KT, xg'iz% 9 KR ;

(2) ARWRE: HERHHARL,
AATEY IR, EH

LA AT ERATEHEEREA Y, LoWY

(3) SE4hmBl: STt FmB], HEFRREN, MAERETRY 0N BA;
(4) BERe: REWEHR LS, EEATH b LIp2eEhF.
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T B4R

4% %) 5 O

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
XFiho RIELAMRZ, FRIEFIFZ ARG RIEF B ARE (P HAS), BBt Nnt-F6 % GFIRLE A
BT H XA REAE LR FTHRREAKTREA AHCE, CSHEBHRTFH . ZRFEZEANEFLZTHE RN
ARZA A ACA, CSOYEBIRTTH, WPUHEE, F2M8. AR A AT F 89451471 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,

FRIEF A FERAFGHELT T AL, BT RFAARE T ROGIERRATIER RS, & RIRE T RGN 5] 3t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR FARITAATIT,

T B4R

T IR AE AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
#10E 45 %

BR%: 200120 BR%: 518000

W44 : research@kysec.cn W 44 : research@kysec.cn

£l 3 %%

Hohb: ALFTHIRE G AN RE185 2 KEC2EIE  Hik: HET HH XM LHAE]1FTHTZIIBES &
WR4m: 100044 R4 : 710065

W44 : research@kysec.cn W 44 : research@kysec.cn

i 4l B B G H A9 4E S A ik R 25/25



