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REEE 12, BEINERNI0RXRAL, BHE“GThL” FEXRS, mELATHEY
Rl R A 487t F % .

E21: 2022 5F3% )% A 45K 2 E 2019 549 74%

25 74%

28.7 294 303 56% 48% 7 Loo%
= —— 4'\2? 2t 1 50%
s | 1 0%

{ -50%

LT 4 -100%

4.1 2.4 2.1 3.3 05 I I l -150%

[ T — | .
2019 2020 2021 2022 0 ' ' ' -200%

m— 6 E CR/R)

2019 2020 2021 2022

—— AR (£7) m— % 4 (F£7)

¥ )& B AR 2 201957 49%

BTERR: HHEBETFN S NE,

TF IR AEF AT 50T

KAERR: HHEETNENE, FRIEFAT I

B22: #E2022FKNGINEL K, BEZ NNABRXK

B 1oEw/TE
W sE10% %/
Y F ST RST

TARR: HERFNSNE

S ob A E B G B 64T B FE e R A R

10/22
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& 23:

HIRBJE 2022 FBIL yoy-17.29%

A, Ble: BREMERR, 2003 FFTRHEK

41, B#H: BRERHLGARE, BFBEZFRTH

& 368 LG BT R, 2022 FN 3] 5= HLE AN 50.89 1L 7L/-17.29%, V3%
TR 5.82 107, FndE 3 B4 T 4R 6.74 10 70..2022Q4 ¥ & 52 LK 12.52 12 7T/-12.3%,
JFEA T 251100, FdEREATH 277100 XAF Y FEHRE KIKE, Bk
B & & F OCC/ADR/RevPar % #] A 53.10%/183 7~ /97 7~ , Rl & F &
14.08%/4.68%/18.49%, 1% £ Z JZ F AT 68%/94%/64%. H P, 2022 55 Q4 HAKIE/E
OCC/ADR/RevPar 5 #14 52.3%/182 7/95 7T, # 2019 FRE#149 67%/93%/63%. &
W FERARTIEE, 2022 2F#HF/E 879 X, ¥ L2FA. ¥&H#H. BEEHAH
FF 97/200/582 K, A1 11%/23%/66%, *J& 812, #FF 67 K. MESERE K
WA, Sl bl R RRRR R

E24: BREE RevPAR R B £ % 13T 64%

100 r

80
60
40
20

2018

2019

2020

RN (L)

i 250 ¢ 1 100%
16.49% 20%
10% 200 | _ 1 80%
i 0,
0% 150 | O [] 1 60%
-10%
17290 100 | 1 20%
-30% 50 | { 20%
-40% 0 0%
2021 2022 2018 2019 2020 2021 2022
& L A yoy mmmm RevPAR  mmmmm ADR occ

IR K : Wind, FFRIEFRFF AT

IR R : Wind, FFRIEFRFF AT

B25: BRIEJE 2022 53T EJE R BEALE

1600
1400
1200
1000
800 r
600 r

400 208

.
0 1

2018 2019 2020 2021 2022

=
o

B P EHmEE W BRERIEE ZFREE W Ete m ZEE

HAER R Wind, FFRIERAT AT

42, H4:: BEEXZREXEK, REAHIEEY
AR 2022 FEMEKFEAFM. BEER 2022 F5%AZ WAL 138.62 12

iE S B E LG & 0AE S I E Ak F 11/22
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T/ ) EE+8.42%, 12 £ % A 1-18 2112 7T, 3 35 A Ak 54X N 106.55 12 7T/ ) Hb-5.26%,
B9k SN 32.07 427/ +108.52%. 2022Q4 FHLE AL AN 37.06 1LT/F b
+10.69%, 13#4FiE-1.24 LT, HFIRAILN 27.57 1L/F H-0.68%, 3wihik b
AN 9.49 12 7/ B Fe+80.08%

41 £ H RevPAR K Z A R AT, A B NI 7 42 BORATT, 2022Q4ReVPAR
B8R, AAREERFEI KT, 2023Q1 BA&HFTHE—F L4, Na%Ek
MK E RAF, 2023 5 1-2 A% A RevPAR k£ £ 2019 F R # 96%. 140%, ARAF
PR LR R AR .

E26: AL 2022 F2MK yoy+8.42% B27: #4£% F RevPAR A& % 63F
160 [ 1 30% 160%
140 4 25% 140% |
120 1 20% 120% |
100 | I iggf’ 100%
T 0

80 ] s 80% r
60 f 1 oo 60% |-
40 5% 40%
20 -10% 20% r

0 -15% 0% 1 1 1 1 1 J

2018 2019 2020 2021 2022 0 2 4 6 8 10 12

LN e—oy —2021 ——2022 2023

HAEKR IR Wind, FIRIEFF AT

IR K Wind, FFIRIEFRF AT

43, RevPAR %K 2 EZ5 AT 80%, EE LFEAHFHH

NEBHAATHEK, FARMESEBER B ARER 2022 SFRAFIL22.63 1L,
Rl HIE K 54%, WFE A K EK 13%; BAEEAAE (GENASHEN) H 2.59
fitt, Bk 85.6%: MG 6 EBITDA (FENAAHAEN) A 424 o, Rt
K 41.9%. 2022 F Q4 LAERAFIEI 6261071, FlHIZK 58%; AEEF4
1 (JENAA AN 5 08012, RlHIEK 199.8%; 1% 5 69 EBITDA (dEAA
S EN) A L1161, & EFRIMEK 82.2%.

BEMBAREY K, AEBRERAEERARLEK 25%, 2022 F, LXEH
MASE 191 K, RKE 4K RE2022F12A31 8, BRERNAETEEKETLET
932 K, Bl K 25%; SARIE 10.8 771, BHIEK 25%. B I& %0 m 4
B3k AR F 6978 B, EAER 2022 5 OCC(AEF)E 63.0%, ADR % 391.2 7,
RevPAR i 260.7 T, & H £ 2019 F 45 80%49 K-F,

iE S B E LG & 0AE S I E Ak F 12/22
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TERAR
B28: ERAERABTIKEAEKER 13% E29: E %% FA RevPAR %K £ E & H AT 80%
25 5 40%
214 500 [ q 75%
837.08% 1 350 413 2012 o
20 4 30% 400 - 4 70%
15 1 25% 300
4 20% 4 65%
10 | 1 15% 200 |
5 L 4 10% 100 | 4 60%
0 5% )
0 ' 0% ° 2019 2020 2021 2022 oo
2019 2020 2021 2022
— yoy s RevPAR  mmmmm ADR occ
$AER R : Wind. FFIRIERHT AT AR K : Wind, FFRIEFRFF AT

ETHEHELELSRABRGF EKBLK, 2022 F, TAEAZTEE L
4% GMV (A& H ) & 324 e, REK 2%, ¥, B EE=5F
SRIFTERTH, TwHk GMV Bl 3K 71%,

5. £FM/E£: BRETH@EKEEK, 2023 F45EhH 2

5.1, 4&miEF: AEREATE, ALHPERLAHOIEREE

2022 S8 Ak BN 10.5 12 T/yoy+l.1%, EFE A FHLAN 1042 12T
/yoy+1.33%, V3#& 4 F)iE 9730.85 7 T/yoy+30.1%, F=dEia#4 4] 6483.67 7 L
/yoy+101.9%. 2022 F4&F 24 % 23.97%/yoy+3.41pct, % F1& 9.27%/yoy+2.07pcto
FlEREEN R R 2022 F2FEREF AN E, TRRAMETEURF 0Lt
RE, BAEEE SR

B 30: 2022 SF4&Ahmid B A R V2 B4 A A BT LA B 31: 4&AeiE 2022 F 0 fE i 2 & S EIK yoy+19.8%
80,000 1 60%
15 1 40%
1 5% 1050 | o0 60,000 7 40%
10 8.06 8.28 4 20%
2.7% 1 1% 40,000
1 0%
T 4 -20%
20,000 1 0%
O 1 1 1 _40(%
2019 2020 2021 2022 0 : : : : : -40%
— N (LT, Adh) AR (LT, %) 2016 2017 2018< 2019 2020 2021 ) 2022
—— B Ll Ayoy (%, ) Va3 &4 Flidyoy (%, i) m— O A () B ()
O JiE 7 % 47 32 A Shyoy ® Pyoy
HFAEE R Wind. FFIRIERF AT $AEERF: Wind. FFIRIEFA AT

S F e, BIEFE T SHEI 6.69 12 T/yoy+19.76%/ &t 64.2%, A

iE S B E LG & 0AE S I E Ak F 13/22
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7 B 4R

B 32: 2022 42 iE LA R B4 AR P LS

23.69%/yoy+4.48pct; % T F Ak 3.73 1T T /yoy-20.58%/ & b 358% , £ A F
24.24%/yoy+2.54pcte D REI I F S BHOE K A TR SRR K, B AREIKT
M 29T 22 M P E

PHIR T, H I IL 6.58 10 Tlyoy-4.4%/ & Fb 63.1% .4 % 25.18%/yoy+2.94pct;
P 7L 3.84 12 T lyoy+12.93%/ & te 36.9%, £41% 21.67%/yoy+5.16pct.

%
%

S57%

O O O O o o o

B 33: 2022 FEMmELAER AERAKK

2019 2020

— 2%

2%
10% | 10.0%
8% I
- 23.97% o |
4% r 33%
9.27% 2t 1.6% 23% 110
b 0% —T— e 6%
o | 2000 2020 2021 2022
2021 2022 — e E —Euh A K% R 4% R
— R

AR Wind. FFIRIEFA LA

HIERRF: Wind. FFHRIEFA AT

TR AR 2022 SFNE) 4N/ B/FF R /M 4% R A 1.05/0.4/0.01/0.36 1L,
yoy+14.4%/-15.59%/-90.4%/+14.53% , 3 & % B F 5 5 H 10%/3.9%/3.5%/0.1%,
yoy+1.2pct/-0.8pct/0.4pet/-1pcto 4% 9% F1 38 4m £ 8 A Su iR 8 4 'S 5 Fo R 18 NI A P
H, THEFRRNARY RN E ZALH 0 SAP S MR 2| IH ek A T IE, M
%% R RILABSE, FHRFRAEKENNRFRLEN, RESHFEAR FHB LK,
AT RLACE A o

52, N&EPR: ABETHEEREK, & HERAEE B IRYIEZS

o B)ARAR L 3 42 - T AT A R 69 R @R, 2022 F ST E 3, 2022 Fo 8] kR
XN 50.14 12 TT/yoy+24.7%, E78& A 50N 49.98 1 7T/yoy+24.7%, 13484 #1i4 10.52
10 T lyoy+21.8% , *=dEVa &% A 9.51 12 T/yoy+17.0% . 2022 S 4 F £ 4 £
75.2%/yoy-0.8pct, %A% 20.95%/yoy-0.53pct.

B35: N EFRIY K HEIL yoy+25.6%

B34: 2022 4 W AIEE MR F 4 A1 A Ao

60
50.14
40.22
40 r -
26.36

19.44
20
0

2019 2020 2021 2022

AN (L, A%)
— Wk Ayoy (%, &ih)

80%

1 60%

1 40%

20%

0%

2EAAE (L, &%)
1244 AiEyoy (%, #4h)

50 - 45.57 1 90%
40 —_— 36.29 1 70%
0.64 : 1 500%

30 2360 0.53
4 30%

20 | 16.80

1 10%
10 r I 4 -10%
0 L L L -30%

2019 2020
ke (L, A%h)
At (e, Aih)
Rk styoy (%, 7 %h)
& 77 B Akyoy (%, #%h)

2021 2022
— TS (LT, AZ%)

Bl (L, A#)
#Hikyoy (%, #4h)
SR Fyoy (%, % 4h)

HFAEE K Wind, FFIRIERF AT

HAEFX R Wind, FFiRiERHF KT

S ob A E B G B 64T B FE e R A R

14122
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o7 Sk, Mtk S B K 46.1 18 T /yoy+25.20%/ 5 8 92.16%, F T 47 Ik 5b E 4K 45.57
1L 7L lyoy+25.57%/ & b 90.9%, £A]FE 74.8%/yoy-0.6pct; %t Bk 0.53 e/ &tk
1.28%, EA1F 72.6%/yoy+1.9pcte [EJT HZAE L 1.9 1CT/yoy+18.71%/ & kb 3.79%,
2 A% 81.5%/yoy-3.2pcto HAL L H 0L 0.09 12T /yoy+6.67%/ &tk 0.18%, £4F
44.1%/yoy-15.2%.

d

SH X E, BHRA
75.2%/yoy-0.87pct ;  # 4
81.60%/yoy+21.26%.

A 50.11 12 T /yoy+25.06%/ & b 99.94% | & | %
FOK 0.02 1 T /yoy+100%/ & He 0.04% , £ A &

W

AR ACE A R, B & B ARE B R BAT S M H B ARA VA 2022 5 A K,
2023~2025 FBM& A FVEH S A B3 28%/26%/24% (FHIRH 4 RAAE, H 4
MR ) e AR ZFOEEE, SF. BMOBRREETHEARE 298 A,
BECR

B36: 2022 N FRLEAEBAF RAH TH B37: NERAERFEAMTRE 40.8%
90%
80% - —S802% 76-3% 76-6% 75.2% 50% o
0, F b 240, L n Ao L1 o0
;gojo 40% A 42-0%0 41.8 40.8%
o |
50% | 30% r
40% | 20% |
30% 10% |
20% | 24-25% 20:62% 24-48% 20.95% % DT — ) V—CL Xl
10% ¢ ; 2000-01%  2000% 2097 03%  202703%
0% -100% L
2019 2020 2021 2022 HERFE ERkE
EAE A — R EE P T

#AEK K : Wind. FFRIERFF P

XK R: Wind, FFRIEFRFF AT

3 R 2022 SFo 845 E /E IR/FT KM 4% B R 20.48/3.43/2.55/-1.43 1L,
yoy+21.84%/+39.73%/+124.96%/-42.60%, 3 5 % B %571 A 40.8%/6.8%/5.1%/-0.3%,
yoy-0.94pct/+0.74pct/2.27pet/-0.04pcte K& fe Fl 3% Am R 4\ 8] H Lo K & i R3S S
FHRR. ARTRARBHBDARBZNITRL, FIE% N RMAE NS ALK EIZLAR
Fom A A TR N LR @ EEE TR, M5 RAREH LRITENS
AL, KT ALK RN KA KN

53. BAY: FEADHFREN, BALE G

2022 Fo S| RAF RAF RS Y, LarEig. 2022 5088k N 63.59 Lt
[yoy+28.5%, V3 F 4 1 9.71 12 7T/yoy+24.2%, F=dE 12 &4 F1 8.52 12 T/yoy+28.5%:
2022 F A F A E 76.99%/yoy-1.1pct, 4 F1 % 15.12%/yoy-0.55pct. W T 3 fe P 47 Ik
sk AN & B AR N EF Ao K, BB ) e K S IR R M E
B RHBAT Gl F RN, N8 T R E B I — AR AR F, o 8 BRI 509%
F)E Ewg A T I,

W F ol A TG & 6943 B T ek B A

15/22



27 FRIES

7 B4R
BE38: 2022 5B 4 I yoy+28.5% B39: LA A oh etk 3 Ik B K yoy+38.81%
50 46.07
1 280%
80 100%
63.59 40 33.19 1 230%
7.9% 80%
60 48 30 1 180%
0 60% 2 1 130%
26.3
18.86 39.6% 40% { 80%
20 ¢ 21.1% 8.26:2% 2006 10 1 30%
Lk
0 : - - 0% 0 -20%
2019 2020 2021 2022

AN (L, A%)
— A yoy (%, &%)

s PR 1155 (1272020
— E T A5 S (L, A )
AREME A Ik Seyoy (%, A4h)
B J7 %35 7 seyoy (%, Z4h)

Q2 4t 25 A2 )
HAeH (L, &)
s[5 Sy0Y (%, A dh)
H Al Syoy (%, Z%)

JaEAALE (L, Aih)
Va4 #liEyoy (%, #%h)

HABER K Wind, FFIRIERFF AT

$AE KR : Wind, FFIRIERSF AT

DS E, RIS T 634 10 T/yoy+38.81%/ & b 72.45%, A E
78.37%/yoy-0.6pct » JR At S E AL 9.8 ML T /yoy+8.29%/ & b 15.41%, £ A F
71.54%/yoy-0.6pct. [E J7 43% * S B0 6.86 1 L/yoy-2.0%/ & kb 10.79%, 4%
80.86%/yoy-1.2%.

S EE, BARTIK 5727 10T /yoy+29.63%/ & b 90.06% , £ ] &
77.50%/yoy-0.57pct o & S & HL 632 1T T /yoy+19.25%/ & Hb 9.94% , £ F| F

72.40%/yoy-1.15%.

5 R H: 2022 SFon 845 & /E IR/FT KM %% B R 30.49/3.93/3.88/-0.49 12T,
yoy+25.16%/+29.70%/+36.62% , *F & %% B & 45 A A 47.9%/6.2%/6.1%/-0.8% ,
yoy-1.28pct/+0.06pct/0.36pct/-0.77pct. 4 & 9 A 3§ n 7 Ky 8 7 5] 446 R il 46 Ao fp
By B BB & T AT, BRI BAATLSEF ) F A RBIRF, F B IR LT 3 B
FlRLIg e AR & L4 ) 6938 mpr 8, ERF R ARIFMIEm, F L HIR S F
¥ A VAR o B B S8 75 3 A G AT IR 3F R38BT R, W4T R & A BNt
M BOCR B F ARG . R AR FZ N84 KRN, FFRAR 3o (A
B R BEACER) T ) B A A3 b BAREE R 3 69 67.37%, LS E Kk Akt s
& B R BAL EAZ 0 o4, AIAEILIAT KT AR LI K 51.29%,

BH40: 2022 FHEBRABEAERSHRFHTE BA41: 2022 SFAE R4 4R R RIL ¥ K 47.9%

90% 60%

303) L —79.66% 8Al% o 670 76.99% 50% | 47.9%

% 0% | 7%

60% |

50% | 30% | 27.6%

40% | 20% |

30% | % 500 10% |

20% 1 : 15.12% R B a—_ 5, o som
10% 1 ' 2019 2020 2021 2022

0% -10% *

2019 2020 2021 2022
—_— —_— — HERE FEEF R R F e R e

HAER R : Wind, FFIRIERHF AT HAEFR R Wind, FFiRIERH KT
L SR W =R RO e & S 16 /22
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6. ATRITHEM: ARHBIKES T AE

6.1, ATk3kIz: AFARAR IR ZEAR LT

AR (327331) AR A5H+2.77%, S8R R 300 44 2.18pct, £ 31 A—
AT P HE H 3: 2023 F41 £ SRR ST L 4540-0.04%, KT 7K 300 #5489
+358%, /f;’E 31 /I\'_%s’f’j_lui‘:}?,ﬁ}i/g%’; 13°

B42: AJF (3.27-3.31) ALIRM TR K F 7 E 300 (%) HE43: 2023 FEASLRMEALIZFFE 300 A%

(%)
s 2 2 8§ 9 o3& 9o 2 d
. — AR — FF300 99 SE3sSSsSsg2gee
1000
2 r 8.00
6.00
ol 4.00
0 . 2.00
36) 0.00
W 23327 235P8) 235320 23330 2373131 42188 i — HARE —— 7 IE300
AR Wind, TFIRIEERS I AR Wind, TFIRIEERS I

B44: AF (3.27-331) 2R HFL—ZBITLHLE 3 (%)

4_

3

2

1

0

-1

-2

-3

4 L
(oA FREAREKEEFE R FHNET AL RATERE G @ 22 AL &
A AHEHK S E RSB L HEERT AT LCRET Z2KLERIE R
¥ & R %k %, £ oMk E S &R F A & & AR Mo E R
2N % e % 4 WS & & L T By Ak A #H o T A

$ AR/ Wind, FIRIERFT AT

iE S B E LG & 0AE S I E Ak F 17122
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B45: 2023 FEASALRFE—BITLHLE 13 (%)

7 B 4R

1% 4 @ 8 & # K O B R AR OIE B A Y R T E N~ £ 248
BHERZFhAMRBSTEE I KA %R HAEFERKEBEG RBYARESHNIFTA
-10 - H L OE R %8 e H K & AR W B M iz A& F % B

oih & B HC R R E S Bk 4 I T # 44 L % &

HAEFX R Wind. FFIRIERFF 7T

6.2. AMRAFHIEIN: AB (3.27-3.31) #u5. HEF L LKL FEAT

KB (3.27-331) #ktgaT T & VARBEA T, REBAT=L0HAH BARF ., F.L
A, TR, HMEAT = LA ST Bk, ST AL, 4P . HRNFAT=
LA N BT B BRI, FRANTE AT AKE . BEA K.
A2,

B46: AR (3.27-3.31) A BT, #FLgEFE. BERFAK (%)

16 r13.98 13.52

I 11.01 1047

/T\ '1 q,;. .\ 5
Mo % . ¥ & ) ‘@\ , /}3\
2 \§' Y k@l 3 Y;?Q‘ oy’\\ &

$ AR R Wind., FFIRIE R AT

B47: & (3.27-3.31) ST $k. ST XL, MM EZEBEK (%)

> A \ & By &, v,\y 42 N
A A S
0 . : L L 1
JIIINONONDN
4+
3.24) (3.14) (2.74)

8 |
10 L (8.11)
12 L(9.95)

HAER R Wind, FFRIERHT AT

iE S B E LG & 0AE S I E Ak F 18/22
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B48: KB (3.27-3.31) HBARE . BRKE. BLEFERAFE L (F)

30000 25,461
25000 r
20000 17,033
15000 12,675
10000 8,083 7,850 7,833 7,808 6,849 6,370 5947
l INNEENENE -
O 1 1
EE «Z‘“ﬁ RO
N ® ® * o o L4 & R

HAEF R Wind. FFIRIEFRFF AT

B49: AR (3.27-331) #a#HF. EEAHK. QLB (FL)

L S S VR S
M L3 7 % % v‘%‘ N £
‘,‘%\ ‘f}_i% \ §/ 7 _% %\[}’ &‘N (\ ///% KW /f\% /1/,

I I I I I RN
(1,582) (1,483) (1,457) (1,453)

R

0
-1000 |
-2000 |
-3000 |
-4000 |
-5000 |-
-6000 |-
-7000 Y5,974)

(3,626) (3,545) (3,127) (3,011)

(4,796)

FAB KR : Wind, FFIRIERHE AT

%1: BAFME5/E (LKA 2022 F4R)

2023 %3 A
R AL 2 8) & AR 318 EPS
A EH 2023E 2024E 2025E

601888.SH + H ¥ % 183.24 6.03 8.12 9.64 30.41 22.56 18.77 AR

9869.HK Ak 8) 13.40 0.18 0.29 0.37 76.57 45.64 36.21 EN

9922 HK IE 18.68 0.36 0.57 0.92 51.22 33.05 20.32 EN
001308.SZ A AEAHK 37.89 3.11 4.02 5.12 12.19 9.43 7.40 EN
300896.8Z £ E% 558.75 8.21 11.12 14.68 68.06 50.24 38.05 EN
603605.SH A% ig 181.85 8.21 11.12 14.68 22.15 16.35 12.38 FEN
300957.8Z M A& 128.23 3.21 4.13 5.39 39.98 31.05 23.80 FEN
600916.SH + Ex & 12.50 0.53 0.67 0.82 22.78 18.14 14.79 FEN
30079582 K RAR 53.35 0.41 1.49 2.30 143.51 39.49 25.58 FEN

FAEE R Wind. FFRIERF AT

iF 4l K B G @ 6945 B 5 e ik A 5 Bl 19/22
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T B4R

%2: BRI EEE (KA 2022 F4R)

202353 A
8 AR 318 EPS PE
&S 2022E 2023E 2024E 2022E 2023E 2024E
300856.8Z A Z A4 53.55 222 2.69 3.27 24.1281 19.8790 16.3862 ARG
000519.8Z ¥ K44 22.84 0.71 1.09 1.46 323192 20.9907 15.6674 AIFA
600172.SH  ##3# K 5.28 - 0.38 0.53 - - - ARG
688028.SH £/ 1 33.33 1.33 1.33 1.93 25.1301 17.2739 0.0000 AR
002046.SZ R 11.89 0.42 0.59 0.77 27.9831 20.1662 15.3419 KIFR
688363.SH 4L E 44 113.40 2.75 2.79 3.59 41.2814 32.1657 26.6786 EN
600754.SH  4%iLiB /& 6291 1.52 1.42 2.21 415165 29.6312 0.0000 s
600258.SH &3k iE/E 23.34 0.74 0.73 1.08 31.6904 21.6894 18.0483 AR
300662.8Z A5 EFER 44.45 1.98 1.97 2.52 22.5052 17.6445 - AR
600861.SH ALTIK % 23.99 0.55 0.77 1.07 43.9538 29.9015 120.3109 ARG
600662.SH MR 6.19 0.26 0.30 0.35 23.7347 20.8067 17.8541 ARG

KRR Wind. FFIRIEFA LA

Er RS RER, BREMAR, RERAEY. REF. AEE. QAR PEXS, REQRAFTRIEFFLHAN, LaNEE
A FR B ABALALHE 342 ) Wind — BT

7. ReRT

THERE. A ERARRIAL, RERBRMA, TLEFmEF,

i 4l B B G H A9 4E S A ik R 20/22
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4 % = 9

GEABRHAZE LSRR, GEAZTHMETFHE L HEFILE®IET] GRIT)) ©F2017F7A 1842 E
KFEHho B LRIR, FRIERFZHARGREFZARY (PRE), BTN EFE ket Ay
R H LR N F LT HERRNIEARTRE SN HC3, C4. CSHEBHRTH . ZEHAIEL LT H ANEK T
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