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3A27 8-3 431 8B, &k 80KEH 23%, — R T LHELS 4, 3H7 R
300 29 1.7pct, FATLPHE (+6.7%) . HRfEs (+52%) . HAE L (+4.4%)
EAANIA S . X BURASHE T T REA A RIMENR, KB FIER & I LT
B, BIKERDHFATFRRGBHEES L, RINEEMABF S, BT
LW RAZIHEFW . BN R ASHE ) RER, 2F LG A 2 HAs LK, it
AEAEEY, THLHRLABATIEA T RGOS, BATOETLTEANSE
S XA, BB LB VAR KA S, TREA R R T A F N, TR K,
HENEEUR, B RBLBEREQA BTN, MEEAROBITLESHELEE,
KN RFERF T QBHHARTHMM AN, T EBLIERBERT, B4
KEEZNG LAT. AT %Rt N—FRMFERN], Lo ad /AT e kAR E
P EAT o RAVRIRTAZ AT I 7T A8 5 4R b e K PR K, 145 PRAR 2 L R 0 AR By
SHAZHOBERFBAL; —FRIE, FRIGFEREE MG ERBFI %
WA, EINKIERZHQEGETIE,

o HEMA: FMF S, ERR. EL4K, HEESR

(1) FMFE: 2022 SFBAREH T AR, N8 AiFEERNEHKRE . MBIKE S
SR R QAR A, KRR B AR, N 5] LA B AR E a0 ) BN .
(2) AMRI&Z: QBT HVRSE, Rl EHFIKZ, NaWKTHRNA K, 25
AEBRARAIE K, (3) ELh: HRAFRZ KU Hh, BRXZHERER
TRMAEF AT R, BB B LB RT T KT F, Wtk st % T R
Rk, SRAEMFMEFRALES, HEAF. 4) HERS: BREFE.
SRE. CHFREBEAYRE, BB SR L® %, - R kS 5
B K.

® TiHEN: RRHERAE

3A27 838318, Reaitb4a85KkA 23%, —RTHLHLE 4, BRI R
300 29 1.7pct, FTATLPHIE (+6.7%)  HfEs (+52%) . HAEX (+4.4%)
R AR AN S AR T @I AR L, LGy, RARERRAL, THABRY. &
LR, RoSeAR T RS AT

® EHLKIEHIT: HERABEAREY ERD (—H) A%

3 A 30 B, »B 2030 HARBE SRS ZALD (—H) BANKER AT ELA
ZFHARFRARET, RE EL 1932 v, L& FTH1 e, ZiXA3I F. %
A, ZNARBENZFHRAFARELERBZ —, & “BRATHRE” £ RiAEiX
EZBAR, BRSEADB A RN S H—F I KA, BT, Bl
RRAEXREH CRBETELE .
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B 5: 2023 F3 H 21 HAREHE T AR B EL-28.8% c.uiuiriiieeiiceeeiete ettt 4
Bl 6: 2023 F 3 H 22 B A SEFUANAE Bl FE-5.0% . c0uererereieeeeiesee e see e ses st en st 4
B 7: 2023 F 3 H 24 B PURAE T FEA10.7% covveereeeereeieseeeesee e ee st ses st 5
Bl 8: 2022 4F 12 A A B AZELZ I FEA0.7%0 oottt ettt sttt n ettt 5
B 9: 2023 F 2 A A B R Bl EEA1.7% ittt ettt bbbttt 5
B 10: 2023 5F 3 F 25 B G R MAE T FEA6.9% cevoevereeeeeesee e ee e tee s ses s sen st 5
B 11: 2023 5F 2 A3 T REMAEFIEEA30.9% coocvoereeeeseieeeeee e e tes s es st n sttt 5
B 12: 2023 SF 2 AHE T KA B E F EE4. 200 ittt ettt ettt sttt et e bbb e st et e et sbe b e bt a ettt 5
B 13: 2023 5F 3 A 31 H R ZILTEM T FE-6.0% oeecverieiieieeeieeee ettt sttt 6
B 14: 2023 F 3 A 22 B ZH T MBI EL-8.4%0 cueiiieeeeceeee ettt ettt ettt ettt ettt 6
Bl 15: 2023 5F 3 F 31 BAFEEDNAEBIEEA8.1%0 c..cvueveeeeseeeeeeesee ettt 6
B 16: 2023 F 3 H 24 B G AR AE ] EEm0.6%0 cvoveeeeeeeeeeeeeeeeeeee e e eee et et et et e et s et e ee e et et et et et e et e esee et e et r e 6
£ l: RAFTRFHAEER: FBE T ARBRLIFIEIETE oo 7
F 2 RIEZ A 30 BRI EI A TR oottt 7
B T =1 I A L TR 8

iE S B E LG & 0AE S I E Ak F 2/10



27 FRIEH

73 B 4R

1. HFANL: FEACELERE, XEEULKLAS

3 27 H-3 A 31 B, &Aookt 23%, —R-FATRHLE 4, S
PR 300 29 1.7pct, FAT P RIE (+6.7%) « FriE & (+5.2%) « HALBEE (+4.4%)
FIARI AL . TEMRER T X T REHZAAMEL, KREFERI AL S BT
B, BIRERDHZTHATFwRFEHESL, RINSEMABRESIED, BT
ﬂ%f&ﬁﬁﬁmmoﬂﬁﬁﬁ%ﬁﬁ&%,A#kmﬁﬁﬁaﬁ MK, 2id
AARAEES, THTHLAOBATEA T ROZAY, BT QBT LTHEANSE
S, $EEA A LB VAR ZAH S, TR MR Z A F L EL, TRRXE,
HANKEEAR, ERBLB RN EEZEN, M AELEARGBEFLESHALRE,
EAN LA ERF T QBAHHART FMFIA, FOHABEERBOLT, BEMKE
RBEERLER L4, BATT G BdTHEN—FIRIFEIR], W47 69 57T At A RAR SRR
W EAT o BAVRIRT A AT M 7T A8 5 Z 4R b 48 KM 4R K, 3245 I8 2 2 ML R 0 AR By
EIAZHABERZBA L, —FRIE, FERINGFEREE WG RB 5%
WA, BINKERGHOBORANE,

2. THERIL: RRLHALERKE

3027 B-3 A 31 B, RSBKHEAEHEREA 23%, — R TFTTLHELSE 4, m
PR 300 29 1.7pct, FATL B (+6.7%)  RAES (+5.2%) « HALB X (+4.4%)
FIARIATS . NE T EIRER L, LG5y, BRRIERBAL; TAKRY. &
LR, BoSeAR TR B AT

Bl: &R EA 2.3%, HES 429 B2: "7, FRiEm, LAE XL AN EIF
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HAEXR R : Wind. FFIRIE IR FT FAER B Wind, FFIRIEFRAFTTPT
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HABFRR: Wind, FFIRIER A 5 HT HAERR: Wind, FFRIERHF 5 HT

LAHEEIE: B RF N RRMEE

3 A 21 B, GDT #4458 AN 3228 £ /0, 3R1b-1.5%, R H-28.8%,
WHBEIT %, 3 A 228, BRESHILNE 4.0 T/AT, 3H-0.5%, FH-5.0%.
viEME B AN CESIZA &%,

B5: 2023 4 3 A 21 B 2858 F 44 F 1b-28.8% B6: 2023 43 F 22 H AN RL-5.0%
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KRR GDT. FFIRIEFA AT ¥R R : Wind, FFIRIER LT

3 A 24 8, AN 153 T/AT, BlH+22.2%, FRIEH0.1%; HAH4E 214
TN, B Ee+10.7%, 3R 6-0.5%0.2023 572 A, B8 5808 G442 4343 77 3%, Bl Hb+1.7%,
R E6-0.6%0 2022 F 12 A A BAZ R I+0.7%0 % ATA BN LT %4, 2023 F 3
A 258, afBhik18.5 LA, BH+6.9%, 3H+0.3%.
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B7: 2023 % 3 A 24 B AMNAKR+10.7%

E8: 2022 5 12 A A B AEKZR L+0.7%
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HIERRF: Wind. FFHRIEFA AT

E10: 2023 5 3 A 25 B & £ BN R H+6.9%
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IR K : Wind, FFRIEFRFF AT

IR R : Wind, FFIRIEFRFF AT

2023 2 A, #to KEMA 408.9 £ /78, FH+30.9%. 2023 52 Ao k&
$F 46.0 Hob, Fl-4.2%. 2 BEF T AR T BN K LI mXAH 0, BE
o REMAETE B IE .

B11: 2023 5F 2 A # 2 kK EMHE HB+30.9%

B12: 2023 52 A2 kK E XK TR L-4.2%
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3A31 B, KEALH 5176.8 T/ok, FH-6.0%. 3 A 22 B, s4-FAMN4# 4.5
7?.4//A\ﬁ— ) [5] l:b'84%o _J?ﬁi‘l’ 2023 #‘ki{ﬁ*&qﬁgi%o
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KRR Wind, FFRIE R AT HAE R B Wind, FFiRiE AR AT
3 8 31 B, WEM 6400.0 Tk, BHA+8.1%: 3 A 24 B, GiERENik
11.4 TN, Bl-0.6%. KEIA AR Gt N3EKA\R], N4 T R & 121k 53
BAT,
B 15: 2023 5 3 A 31 B HrE 4 F 6+8.1% E16: 2023 5 3 A 24 A & BEEH R b-0.6%
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HAERF: Wind, FFIRIERAF AT $AERR: Wind. FFRIERF AT

4, BLKEHE: HBRBERBAHEETERE (—H) B3

3 A 30 B, %»iB 2030 BHAJRBE AT EZR A (—H8) BN AR AT AL
A2 FHRFRRALT, AE B 1932 v, BIHRFTLH 01, £iLAH3 F.
#E, ZAARASHEMHEFRRFTARELMBZ—, & “BRARE” F4E
RO EZEHK, ZRERATDB B AN SF—FT I KE S, BT, B
hREAE R CRBRTELER) .

3A308, 2EBEARRRXI ST ITANRTEAAEL, $ 109 HAEEEL L
F 2023 FAELFEINEIT, BAREDGE GRS AREZESFT 4 A 13 8 L5,
b B BIRERE IR 9 SIERITH S 109 BALEEEAENS GEN) LBk (R
BT B .
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3H29 B, FEKERESF & TR0 KN LT RMBAREST, FEKRERE
BT, BXE. RE, KA, BREGEMELERFE3 A 29 B EXFL, F6
TR AR AR = FOR A 6 RASHT L3 6987 50, 0 B A BRI R bk L 3R vk ik
BHERTTR, ZHESPHRMT 2% 53%vol T M F6E CGRRTER) .

5\ %;E‘i:

X & FRRLFREE

THA (AA3H-4A98) FBAHIRXNNFHRKEE, 1 RN —FR/NE, 5K
NEBIFIRAER KA

£1: RAFXFAESR: XETARLFRUE

B # 23] W %4 BRAEE REmE
4A38 &Gy L#HFAHRICK (14:30)
4A6H Al A Wk ABE (15:00)
4A68 oF & S AT (13:30)
4468 Exidsh ZHCE & mT (14:30)
4A78 A S FRE
4178 | ARy FR/—FRIE
4878 2REA JEEHTT (14:30)
4788 ik FIRAE
4488 F ARk FRE
TA &R : Wind, FFRIERH T
%k2: XiE3 A 30 B AN RS
#E XA R BAR Bt i8]
A7 k. J&) 3R A S, &F RAELE—IT LR 1A 15A
A7 k. J&) 3R AN EE, T EHAEE—ITEEAR 1A298
7k B4R HRHESE, AR RPEF—TLAR 2458
Tk AR RIBK B A, FFRANR ER T 6 ——AT LB R 2A128
A7 k. J&) 3R AR Bk B) AR F——47 b B 3R 2A 198
A7 k. J&) 3R FAfE ik B, MIED EAA—HF LB 2 A 268
AEIE S TBIREE . WEE M GRIE, B RE R IR 3A3H
7 3k B 4R KERE, HRKHP—FT LR 3A5H
AREE POMEE: WM FIRF o, #2i4m 52 3A108
7 2k B 4R EIE AL YRS, R S ——T L AR 3413 H
INEIE FIEZ A TR AR FRTR, PERREREERE 3A22H
IR AR ASFMNFAUCE, FIHEHERAR T 302408
AR BEAEE: LHRE, XiEYK 3A278
RS JOHBR: ABKF. BHRAATREG L X 3A308
NEIE WL R : %A By, P Seob o7 4 45 342 3A308
FH KRR : Wind, FFIRIERK AT
W sl B8 B LB B 6913 B3 T A ik B 7/10
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&3: RS AN BASE

7 B4R

2023E  2024E

FTMF G EIN 1820.0 494 5856 6851 368 311 266

ARR EUN 197.0 7.03 809 927 280 244 213
D LE = EAN 254.8 7.1 8.9 11 359 286 232
F Ay B 165.5 6.45 7.54 8.94 25.7 21.9 18.5
0 0B EN 272.4 6.22 822 1094 438 331 249

= S BH 70.4 3.03 342 398 232 206 177
H I B 296.0 5.85 743 937 506 398  31.6
RO B 27.3 0.82 1.09 1.4 333 250 195
Kt B 753 2.9 3.63 45 260 208 16.7
74 B EIN 29.1 1.66 197 228 17.5 14.8 12.8

# Lk W 16.3 0.47 0.63 078 346 258 208
ML K e W 259 1.73 193 2.11 150 134 123
¥ 4B & A L 37.1 0.94 1.05 1.25 39.5 35.3 29.7
ERARE SN 25.3 1.09 126 146 232 20.1 17.3
SRRk SN 76.5 1.55 1.84 2118 494 416 351
18R B Ak EAN 12.0 0.17 0.2 024 704 598 498
B kAR B 15.1 0.47 052 0.6l 321 291 248
ez 6, EN 15.6 0.9 1.01 1.15 173 154 135

. EAN 39.1 1.10 147 245 356 266 160
LA B EAN 438 1.06 174 212 413 252 207

¥ ke B 12.4 0.23 037 043 537 334 287
JTHIER W 29.6 1.12 1.32 152 265 225 19.5
R A S W 92.1 2.02 2.91 3.71 456 316 248

$AEFR R : Wind, FRIERFF LA CEM B HA 2023 53 A 31 H)

FMBF TN, BRebt e, BRENKEH NG, HiEERLFKTR
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A 7
CGEFRRERAHELSHEREDE) . GERZTIMBLTHEYHERLFHRIGF]) GRIT) ) 2 T2017557H18 4
EXEH, WIELAEIRZ, FRIEKIFRZILFIRGRNEERARL (P FHRE) , Bpi@id NP4 ik R E
B35 FTH LA A E LT FH BRIE AT S ACE, CSHL @B TH, ZERAELFLBFTHRRNEAK T
A1 ACA, CSO-E BRI H, HBUHEE, w OB B SAE A AT R T 69 EAT15 &,

B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

7 B4R

DA IR AR E

R I AR B ARAE B R G BT A AT AT T R TAEA R AR UARIE, AT RARE F X TAAT K47 B RAERPT A
OB B R B AT TGN AI S R T & AR 69 5 AT T 3R BUIR BN 69 17 F) B & QLIS T S0 R 2 A A
M. BGRB8 R E VARTRIERIAD A PR 8) 89 BRI E . BT R B 50 47U 3R TAEA R ARIEAA 4R B 49
HEA—H9 RS, 5, AR5 KRS T EAKGIES E LI A LERZHKZ

RERTFLAA

R HLA

%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

% (Neutral) A A T % R IA — 5%~ + 5% K ;

#AF (underperform) |#itAaxt 35 T % K I 5% AT .

A4F (overweight) R AT A AR AR HAR T 3 £ A

LR dpr (Neutral) AT 5 M Ak T ) R A AR

A # (underperform) |47k 55 T #AKT % £ I,

HBix: FHARERARE D B 6~12 /NA A, JEFAR TR AR AR RIL, HP A RAEREA P
K300 F55. BRAEBRABERK. HERABBHA SRS GRS ILIRE) R EMBT 43 (4
ST 45EARAG) | ERAREAR RO ARE 500 R LA S AR RNERREEE, RREHERFZAMK AT
B 691 BAGE RO BAR R . RAVR MG RAIIFRAR R, A TR LT B AN HEANRE R BIERFY
R KTAAMEIRFI, de ST HCEMURIIE EXBORE. &TH 2 EEEBRE, YRR
BB ES5E 8, TEAURER T I8 Rl &4,

S AT R BT B
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER A4 A TN .

i 4l B B G H A9 4E S A ik R 9/10



27 FRIEH

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

AR AT RIE R A RN S]] (AT HAR “Ana]” ) HMEINIAZP OATEAR “EP” ) A, AN3)
T BRBEMAKE ARERALAEF . AMRERRKZELTFRIEAE PG, BTHLREMH, RAFRIEAEF
TR AE XL R, i ASHIEFRIERE P, & AR SRR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESEZZR, FAEAER AN B R FEIE K R A S ah T E 693815 e A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
AR IR TAMANT AR T o ERF I, AN TR 5 ARENETAH., ELABEMNT—BNGRE, EPES
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
BB MHRARE Z. AN EXEF LFEEAMEGETELRERRZEFESLF TR, AR (EAh L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, A8 AT AR AL B ARE P 494E4T N R PT 5] BAYIEATAR K RARAT T 4L 5 AR 693 AFE A 8] 8%
BF, RAEETRIBEBEAEFIET 2 Rt RRE B KALAT R AT 500 4k Z L F R
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