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60% r
40% |
20%
0%
- T O N - ON - ON—F ON
BBl Ne Rl NeleBolicNe N Re]
C - N O T ITOONN®DGSCO O —
O e i e e B SN NN
20 Socooocoocoo0oo0o0o000000 0O
NNNNANANNNANNNNNQN

—— H EE BT LR R AR SR

1000%

500%
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—-500%

HARH: Wind, B R AT ERFLIE

HAFAR M : Wind, 7 B RTIERTFEE
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A7 A AR IA & 4T Ak

&2 BT L EAR ROE K-FIRILTi#. A ROE #9243 K-FR A, A &£ /54T L EkRY
ROE # 2015Q4 J5 4% 4 £ 473 /& 2017 =5 F 5 2] 2.05%49 K-, €] F 2014Q1 AR 4947 % o
WG, A& RIT L ROE 4 M@z K % 21444 T . 2019Q4 A &4 /& 17k # 4k ROE K-
AT H 33 a0 &E-211%, €F 2011 FARE9H1K, 2020Q2 # &4 & 17k ¥4k ROE
KA B R LR R R B AR BT LR AR E T HIARTE, Mk A &2 AT LHENT AR
HEETHE. BEENZFTIAANSRAMKGENEE, AELEIT LT LR THE
2022Q3 # &4 AT L Bk ROE KP4 LRI T 1.20 N A5 E 312%. T LkkA, &
AR MAAT R Sh, ALK &4 & T M3k ROE K-F /& 2022Q3 ¥ IR LT i .

B 21: & && AT k¥k ROE K-F

— &, B AT W B ARROE KT

6% r

4%

2%

0%

—2%

_4% -

AR : Wind, # B GER LV

MAFE AT R KA, A E4L /5T LER ROE A 2022Q2 # 4.32%F /& 2| 2022Q3 &9
3.12%, FRILTFAT 120 A5 5. o, AEFHEMK 5.98% T 42| 4.93%, %+ ROE % 0.67
NE LB, £ ROE THMRZSEE. LI, A EL AT LRI B # 5 M 2022Q2 # 0.33
T % £ 2022Q3 #9 0.30, 4% ROE TA4T 0.45 N8 5 %o fA & & 54T b FARA A RHA 2022
FoF 217 TIEF 2022 F =556 213, # % ROE T4 0.08 AE 5 5. i 4EFiE
EERFRAHERHSPHERGTHER Y AE FRAGRE, AELENKOG THRRAS K
2022Q3 A &4 BT ¥4k ROE T £ R H.

(5: AHERMEEETFAH¥ERT, Bsh ROE Rk LA

A EREITREK
ROE HEAHE KRS A R
2020Q1 0.50% 1.02% 0.21 2.34
2020Q2 1.07% 1.69% 0.27 2.38
2020Q3 151% 2.30% 0.28 2.36
2020Q4 1.83% 2.93% 0.27 2.28
2021Q1 1.98% 3.08% 0.29 2.24
2021Q2 2.98% 3.99% 0.33 2.24

Ao R BB B9 B AT IE AR A A TR 3) S5 7 .
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A7 A AR IA & 4T Ak

2021Q3
2021Q4
2022Q1
2022Q2
2022Q3

3.01%
2.49%
3.68%
4.32%
3.12%

4.28%
3.56%
5.31%
5.98%
4.93%

0.32
0.33
0.32
0.35
0.30

2.18
2.14
2.15
2.17
2.13

AR Wind, F ERATIERTFLE

B 22: A &ekiT R BARMEARE

B 23: A eebiThERT AR

— A C e B AT e BARA A R

8%
6%
4%
2%
0%
2%
—4%
6% L

— A L& B AT EART A R

©

w

Ny
)

©

N

N
1

— ™ Y™ ™ ™ ™ ™ ™ Y T

2020Q2
2021Q1
202104
202203

RAAERZ: Wind,

P BRI IERTEE

HHFEK: Wind, FERTIELRTLIE

H e ke kA FE2022Q36 TR EERETAELEMEEZFT LT RN K,
&g 4k 2022Q3 £ 4154 10.53%, 4 2022Q2 L TFAT 2.27 NE 4 B AT EAF K
FHTE, TRR 2022 FEFEELKMELE KRG EEALAATEA &5 KR T BN,

RERF B FNRAGERKTH, AiEh e BN E 2022Q3 AL T AL

T, dEA e kI 2022Q3 ¥k 2022Q2 H M IR T # 11.11%.

B 24: K E&ATLEKREELAELKE

1800

1600

1400

1200

— PE AR A MR HEL

1000
2020-9-1

2021-2-1 2021-7-1

2021-12-1

2022-5-1 2022-10-1

FAA K : Wind,

P B4R T 1E R E
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CHINA GALAXY SECURITIES
A7 A AR IA & 4T Ak

B 25: HELA”ITLRAUL

—— A &e RS LF A E A

60 r

50 r

40

30 |

20 |

10 1

0 | I I SN S S S S N S SN S SN S N N N S S S — E—
— M WO NN O T MO NO0NT MONNO0NT - M N N~
M 1 1 1 <~ 1+ 1 ©° 1 1 <~ 1 1 1 1 1 =~ 1 1 1 /1

o001 O OO0 O O | v v — o« — I N N N N

FFFFF N AN NN A N O AN &N I AN N — NN &N NN
O O O O O «— O O O O O N O O O oo o N O O o o

AHER: PEHELLELAGER, FERTEFRTELE

AEeLBbiTLLRBNE, BIEHEBRARRIFHEKE

(—) BAAELATEARREZTHLARK

B 2000 SFA2, LEA&KERAN WTO 2405, KELBHENLRZFOF ST, H
RTEERBETR, XRB&HTTHE, 5 KKERETHE G LN L, mEXE K
A EREGF T R KR ZOFEATHHAT, FERETOEFRT L H2 0> T
BRERAT SHEHABLFERK=ZBIETRATZY M, EEARTEFE2HFY
2000-2010 M8, AL LA T RKELMRKEZNFE, HELETLYZ MY * M KE A,

B 26: 2000-2010 FHBFRBALFHERKEAZTEHEX B 27: 2000-2010 4 &4 T LB XX EHRFHR LB LA

RLH b & GDPIE KTk

200%
A R SAGDP3E K Fr bk
100% A Al 54 B 0 GDPIE K T dR 5 150%
100%
50% [
50%
0% w0 e e N 0%
O N O I W ON OO N®MIT WO~ ® 0 W
—5oRe L N YA AT AR AR AR AR AR D D o
-50% -
HARR: B RL Ay, FERTERTEE HAHRR: PEGEEHETAFLE, P ERTERFEE

4l [ 3 SRS 09 P B AR T IE R IR A A TR ) it & A
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A7 A AR IA & 4T Ak

122015 F Ak, KEZFRAREN “ZHEm” MR, ZFEHTAE, LRARNHE
FRIETT RBG R HRAEGEFRET XNETHL, MR EHFBRARBZTRAENEFRER
AEEH—F . EXMHEFTT, BASR> B2 758 E, SFE LT~ 7Tk, i
B R AR RAE AT ARAZEN TR, XLERTEANH ELE0E RLFMIE,
Wb, EEAARR EAFEGHEILT, FRBFA &2 5K —FHM., 5T FTLGE > >
A THRRGH0, B ELBT L TR BB BHETHGRF AT KB RGREEFT,
He2hiTLERANGRAEZRCATIR, MEATHAELE SR LENT TiF.

B 28: B3k, AL, BELBERTFRTHEETH B29: BATHAELE*EHRRTH

LRI St £

ML B R R

— A E R E (k)

B BRI R AATHACEA EAL
60% 5000
40%VM 4000
o S 3000
o /\, \/\ 2000
O‘y . o e e e e e ey TR T S R R S
YL r DL i 1000
209 Yo} el ~ [ee] o o ~ ~N ™ < o) O N~
208 8 8 88355 5 5 5 5 5 o 0
N N N N &N AN N N N N N N N O N X VOV 0 O N I VO 0 O N < 0O o
-40% - o~ N0 00 O O O O O «— v« — —
o0 O 0 N O O O O O O O O O O
FFFFF N N N N N NN N N N N

30%
20%
10%
0%
-10%

KA : BRAESA, FERTEFRTFLEE

(=) &IN5 2B mAMAREKE &

EEARELEITLRABAEE R AREFARKGELT, BNA &2 /5D LGk
K, B E SN AL, A kd KA TAI LA, de 45 W 2015 F A 25.5 1L LAY
PrA&NC T B AT D BR AT K R KA FEMT4R5; P E AT T EF TR 2014 F 5K
A F VA 70.05 10 & AL AL A FRHE L AT T 69 Las Bamba 484 ; L AR %4 2017 F W4 9.6 1L £
TN FTARZE N A5 /8% 25 0 B 50%ALAR; & fa4a.k 2016 “F 4 26.5 1CLAK AR R 4 TFM 43
B, BRMEHENA CLEBTHERWESNGERAT LAY TARN KRR,

I, AR G KRR ET R KE T, REHE T R EANE, ROBRKS
KB ARRAFE S LEBR NG AR, /1 F 2020 FAH iR AE £ B AN GY4E T AKX 2] 200 7 4.
mESRSERELEE TR ERE AL, o ZAMEadE 2025 FEERGE, GPHEL
F e 2030 FREHERBE, REEAEELSE 2040 FLAEREE, Ak LHHERA
F ., AARIAE PR KL, WA T IRRIRAE F bE R L5 R AR A TR X AT 28 694
o, BEEREHRERBRAFELLGEHTRHFEK, MR LK, TR LARREY
#A, FERAFEELBTLPH XN TR T IT k. MBERFEL, A2 APk
Ak il i AR A2 AT A R T E AR T B RAI R K.

TAHAR: B KA, #ERTIERFEE

F %l iR R SR G A9 B AR T IE A REAY A RN 8] £ 5
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B 30: MERAESERAER

B 3l: PEHKBRESEAFEHEE

— A RS S (7D B A B — i ] R AL (k) T
25 600% 15 ¢ 1 60%
20 o
15 400% o | 1 40%
10 200% 1 20%
5
5 |-
0 . Ll . 0% 1 0%
S H QA I NP PI ISP
NN AW &Y WYY WY WY W 0 -20%
N N N N N N N N N N N N N
S S A A S S S S S 2010 2011 2012 2013 2014 2015 2016 2017 2018
HARR: Ptk FERTERTEE AR : Wind, 7 FRATERFLIE
B32: vEHAANEEZSR S E33: TEREESERFETHR
b E A SR (k) ——— P AR SRR P E J AL T (k)
—— P E A A
10 - 1 200% Ll -
0,
8 | 1 150% 6 60%
6t H 100% 4 40%
4 H 50% 20%
2 r 4 0% 2 0%
0 -50% 0 -20%
Q NNV D » O o A Q)
N N N N N N N N N
§ S ST S S S S S

AR : Wind, # B IERFESE

(=) HHhF LR ERE,

KRB : PELEF, FERTIERTLLE

B 926 Mk = e AT

AERTAHELET " TRILERZ, TRZWLELMNY FHEALRTH L LAERES.

ARIEWNH G ET Lo+ KM L, AR+ K4

2.0, L EREH N, &5 LEE P

AHEN, BRALER, KEAMABENLET LEEH RS, AT REBERY, ERTER
AR CLENT FERG. EXREEALRRATEZNFHELKE, ACLEEHETLKEL,
KE LR B EIE T RAELIRLIINTF. A CEBIFHT AR E&F 15 HRGRMA,
EARBERZANENSE D RENACLEEYT, EEANAENIREHEEE, BHoiHY

Ho K dwm L,

T 4ol P B SR B 09 P B AR T E SR AR A A FRA 8] St B FH
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B34: THIRAELASMHRELLREMENSLTS B 35: PEIRAEEASGHETRAELHKE T LS

4% r 4% r
3% 3% b
2% 2%
1% t 1% |
0% 0%
wmry *4 4 L:EN %
KA : EEWTHEAL, ¥ ERTERTEE AR : Wind, o BERTIERFEE

A E2 BT @ ilE ey R R P AL

(—) & 2517k K &P &iE ey =)
1. BRFELETRES

BREBNFCLESEZEERANI, EREBFCLENTRIZETEAECLE T Lt
w AR, W LB T REE TRAENOTRES, EREWAELELGEARELZGTH
EET LRET R REEFHREEZNEN SO RENHELEFHT, AHELH G5 LEN
BHEK. B, REH ECLETLAIGTRIREZRS. o X B EBANWEAEFT F=EH 150
Teb A, AR EEEMAGEESE 766 Hekh, XL KRETEMNESED 600 F 7 ob 4R
KA TR, AHEBRNEFNE R, I, RE QLT Wik P RRsS L5 I IMRE B
A F A 40% A

B 36: 2008-2019 F H42 L5 iHHE Rt sMRE R (Feb)

20000 60%
Fang
18000 .
{ 52% - 50%
16000 - —
42% _
14000 / T o - ﬁ:h% 40%
% ® o CTE !
12000 S \ f-j“an%
/
10000 - 30%
8000 : ~ » ~ »
- 20%
4000 RSN — — - o
o %
todi 5 1§ . e
o | - : - : - ==l o

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018E 2019F
E =i HE w— O HA —o— ST W RPIMEFE

HHRR: FTET, FERTERTLLE

4l [ 3 SRS 09 P B AR T IE R IR A A TR ) it & A
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CHINA GALAXY SECURITIES
A7 A AR IA & 4T Ak

2. FE2BITLE DR~ L H

WT A EE BT AL T EHEATAENTRIK FRALK, ZhiEK, TAAH LH
REXEWT NN ERELF M. AR TEVL 50 TP EHERENH CLE” R,
AFRIFEF M E HBUE G, XA F A &2 54T by & At i F) 19 AL, /£ & B BUF 2015
FFRR B LM EN, AHRER ELBTL P — Ly FAiT L, m e BiBiT LA = E
8 R P A, F R R R EE R G2 AT LB FAEINT, Atk Lkt F5
MkE, TMHEBABETFLSRLEEFRKGET .

3. A & AAT Ik S i A fBEAK

WTREA EC BT TR RE P AT LT 06, LiFe sy ZRETR®E
TaFE R &2 & IR Tan A, M iSRRI N TAREUK, IIERE N eI
A= e I Al E K, A & A ATk e BAREA REAK, BREESH TEA C 25Nk
ERA E R BT L LA FRF RS I, REA EL AT LEEAREGE, KELAE =%

89tk 0 K 5 18 B I T ) 6 RATAR AT 3 o 4w & B XA B B 0 8958 06 5 S B AT ROMVAE 2 R RAE
%o

B 38: F &8 8K AEIE A T Ak 458 A HE R B K

5.0% r

4. 0%

3.0%

2.0%

1.0% r

0.0% | I I I N SN N N N S N S S S I S N N S R N S S R E— E—
N OVONVONVONDVONOVONDVONDVONDOVON OO
TP ?? I I??Ii22122199129
COO - - AN NNMOMOIIETIWWIWOO0ONINIMNODOID®D
FFFFFFFFFFFFFFFFFFFFFFFFFFF
OO0 0000000000000 0000O0O0O0O0O0 OO
AN N AN N AN AN AN AN AN AN AN AN AN AN AN N AN AN NN NN NNNN

HARR: FT#ET, FERTEFRFLIE

() A Ee itk ZEZX
1 A etk d Sl mBE SRS L

HBMEABEARRES, ACLBhs FTREEABS KD, BAHELALHE® ik
SHIMR A % 49 AL o BURE 5 47 e bR 2 3% 3 & B A R Ay 6 b 5 ok A A R F R AT
B R T L, AR RIEAEA e koL RAERE EA Feh, il F P E RS
Ferd, RFEL, WARESAELERE, RESY EHMMEIMIELR T LT R

Ao R BB B9 B AT IE AR A A TR 3) S5 7 . HI
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CHINA GALAXY SECURITIES

&

A7 B AR &2 dT ik
2. BURAT L S47 R BUR, MRA & R R 4T kA = A Bk
ARk ENA Ee kAT k> R E R 6 FR, B RBUT 5T ke iz % — i, 6Tk
BORRIRFIA &2 AT #) = a6 3738 = e, K@i, SH0%EE ~ ik, Rith &s

B AT L ey A2 R K o do 2017 FBUR 5H &4 B AT L2 B &35 & AL #) 69 & AR 42T L K AT A%
BMEE, BKRIBAT L O R~ A, T AS RS AR ABAT L a9 A7 38 = R L, 424 T RS
A7 b KB ] 7 4R A9 R

3. kA &2k F LS REE, KIRREHAHZHHELE =&

AEH EE2 5L L EIZEBTITLIHAWA—ITT, mkxt XBAH E2 5~ ki A%
&, RN SRR Gk R e I RIAN, FHREH CEEMMA, RAAFEL
B R L St HAHE, A A RAKBAELEEM LB ERRTHWN TSI 5KEBH L
2B ey BAIGE S o

W, HELETLETATHYGKE

(=) AeeBiTh EFeeieid, TiALILE TIiTAR
AR SW AT RATE, A E&biTL BT 284N SW —Z4T ez —, &4 141 £ EF
81, JoF 2017 A &4 B AT iR BB, XA 13 R LT EH. BATH &4 AT L
BT & A3 A B RD T4 3.33%, H &4 8T L& TS 23 A RLE T 3.06%.

B39: HEeshkdbt EFHE B 40: FELBiThTiE 5L

— ETE&

AR & L

b
é«

14 | 13
12 + 1111 6%
10 r 9

/1

8 L

2
ilm

N

1

)

55

3

0|

4

3

3

2

5%

4%

3%

6
413
2
0

r\, DO A XL DO VWM&, & \, 0 L h
Q o0 A P &V P PP O KV a> 1o D ) 2%
RIS A A R 2010-09-30 2015-09-30 2020-09-30

AR Wind, # EHRTERTFEE FHAR: Wind, # ERATERFLSE

M ETFT NS, AFLBaU R B RET BT FEG#HIEE, 2018 FRKEH &£ 5T LA
AL F A 8398 K, AT LTk bA EebIiTk L6y 1.42%, W ARA
e BAT Ik Bk BB MON & B R At BT aat B AR &8 5T k5 Ny 28%, A
BACEETLEFTLLERZERELETLLLET *H 36%. XEWAH CLEITLP
MR KWL REIT ET, 2X BB HELBEFIEERS, AR DU EFT, o KA

% ol 18]35 0E RS 69 P B AR IE R R A A RN ) 9T A 9
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A7 A AR IA & 4T Ak

AL AARALT AARAELEITLTALEARTHNFZATITAY.

(=) Aea BT BT m L PARML

HEEBAENBAGIR AT L, LEEET T K420 H A6 B AT AR
H G2 BAT LB KT AR L AT LA TR, KR K, £F 2 BITLBAK EZTH
RUBTH EE BT LR BN EL, REH E2 AT BAZENTHRMEMNH LA
F7 oAb 5 P AR GG A8 AE AR o AB o AT LB AEE R0 Bt B R R EEH &4 BT b éy AR 1B AA,
TH—BEACEENEAE, AL, LBEATNENL LT H L LK T RE, LR
H A st A AR AARABASANKE. HE 5%, SH &7 LA/EA BT
Y HA EEBEMAR C B BRI LSS, THIAAT ELENBARBES LR
H— A db ALthblRRERAEDMHANREGTRERK, REH ELE DL
ARTUFF LSRR TG ABALRG NG K, XERT ARG EHH E4LE DL
AAXT AT, R1EEH 62k 1k EPS & &0F PE T/A# 2R H,

WG KEBLGITIL R A, A ECE2BITLH TRROMENE, &ToHEMEMRER, BAT A
JRH &8 BT —SF R T AE 1425 12 (TTM #4K%, Bk A44) , mAH A KA 14.30
&, pHE 2013 SF Ak ey 7 31K 65.41%5 10.23%. T LBAENE T E, B A &4
BAT L ey B BN FRE S £ KFIK 10026 N 5 5. BATEHS-040%, B ELIHEH
152.93%.

B 41: B e BT LIHERBEN oM

B EEBAT L ABS ARAL Y EALB N KT —— 2L ——SWH L2 B
100 1 500%
80 400%
300%
60
200%
40
100%
20 0%
0 L L L -100%
2013-01-04 2016-01-04 2019-01-04 2022-01-04

HARR: Wind, B R AT ERFLIE

ME PR AR M L R R A, B TAT LGRS AR AR R EEAR 0, BRNA &a
BiT kT ARE—AUREHTEREE R EERTITLTAEE BAMENA & & KT L
NETRBEH 142515, AMEREET B ERET LT BEA 55814, BRek/ERT T
Ay B E A 11.16 45,

Ao R BB B9 B AT IE AR A A TR 3) S5 7 . HH
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B 42: &BH &4 E5M*k PE LK

100 ¢ —[EKI&AFTBAEL  —— [HKIGICSEA 5 RF SWH & 44

80
60 r
40

20 r

O 1 1 1
2013-01-04 2016-01-04 2019-01-04 2022-01-04

FAFRRK: Wind, 7 ERATIERFTLE

AR &2 BTt B L AEE G ILE RE, BEUAR &4 5T EIK 2022 F =%
HALGRIA A3, RO &F LG, WA ELETLERGTREN 1379X, THFEA
2.51x, 2 FI&T 2010 F Ak 40.21x 697 B F 5 3.11x 89T 4 FAEAF IR,

B 43: F&4£447 L PE R B 44: # &4 B1Tk PB {4

160 7 r

140 6

120 5

100 4

80

60 3

40 2

20 r

0 L L 0 L L

2010-01-08 2015-01-08 2020-01-08 010-01-08 2015-01-08 2020-01-08
AR Wind, F B RTIERTFLIE FHFR: Wind, #ERATIEXTEE

WH E e BAT L FAT LA BERIRA, A, 5o, KE, 2T LT BEHRL TR LK
f&dze AFAT LM 9@ LB RAE, B TR RGHRIEL S, THEXERKGT B R4
AT ARA AVHGE LT &5 T, Bk, MR AMRRAFENG HATx, THAEZITL
TR ANE T T A% LS A

Ao R BB B9 B AT IE AR A A TR 3) S5 7 .
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B 45: FethTFiT i

—SW52 SW4R SW 4 SW4z

150

100 'M’ '\\
Y = e

0 1 1 1
2016-01-08 2018-01-08 2020-01-08 2022-01-08

FAFRRK: Wind, 7 ERATIERFTLE

i, BEEA B ES

£ERITLORFERATEELFREBGIL, SELRBRATLER RS E AN £ 3
BB &R BUm & 25 AN B e, ERRGEE R AR T &R IR R, S IEE 87 2023 FF
EBEE ROAERIA 5.1%, £ 3 AmEBREH — Kb 25 ML EG T, RE B R
it A E B RE E, 12 CME Al R B 27T HikA EHMELFFLERMEE, KRB
F 7 AFFHETE R, 2023 FTFFSFHA ZkE L, BATEFME R A0 LB 0 e,
Y3t EER, 3CHEFE M —% Lk A, %544 (2018 £ 2020 4)
A2 B K A 7 2015-2018 “F 70 £ B 169 KR, 2019-2020 4514 8 B 8 FF 2 Z 4T« Ak 1990 4 1A
RO ZIRE S o &R IRA, AR EERETRELFT LA, LKL KA
AT RZERAT AR EFETNFT, &M LRFEAREMRTRAIALTILE
BAT A MRk 2W A Frastasizs, itz uhkse (600547) . F2%4
(600489) . 4% % % 4 (000975) . 7k 3% 4 (600988) . # & % 4 (002155) . ¥4 7 1 (601899) .
s 1 (601020) .

k4: A2 BT OHEL

ERRA  GERRA O BEFEEE O AFEBRGR  RAERBG)  AxKEEFE ) mxkEE %) A‘RA

. AR LS
002466.5Z R 3/Zk L. . -7.89 213. 62 240. 49 178. 20 2017/1/1
A7 e 3k
#Ae R L4
603799.SH £ A& ,‘Hb . -6.94 56. 38 68. 04 20.96 2017/1/1
A7 e 3k
_ AP Fa 5B AT Ak
000807.SZ =4axty Bk 2.02 33.04 30. 40 15. 69 2018/1/1

Ao R BB B9 B AT IE AR A A TR 3) S5 7 .



( PERAUES o

CHINA GALAXY SECURITIES

AT LHRBEIE &4 ATk
o iTRAK, AP
601899.SH ¥4 7 i . 8.58 176.56 159. 21 2018/1/1
At FE Ak
% F 8 A AL
600362.SH &4k Jk;;%L 0.86 19. 36 -16.06 2017/1/1

WALRIR: Wind, # B HRTERTAIE

B 46: BCEFEENLESKBERTF (FRE)

H &4 H AN

250%
200%
150%
100%
50%
0%

20171
-50% -

HARE: Wind, FERTIERTFLIE

>~ AR

1) H &4 T s £
2) A% R AT
3) AR HE B,
INESFE TP T

5) £ e 0 AR TN

6) 4 HHLYL H B RAE T

F %l iR R SR G A9 B AR T IE A REAY A RN 8] £ 5



( PERAUES o

CHINA GALAXY SECURITIES
A7 A AR IA & 4T Ak

HHTITARE R R A
AAKE, AHMeGHLEE, i, ENELARE, RREFW AR B RAGT T & KA TR0 T &
Y5, AETE, RRELETE S RIS BARY 7 BN & AR B4 X
SATIF: 5, AEBAELALH R ALY, 2014 FRNATIEATRIE, NEHELETLAR.
SHTIT: BT E, 2021 FhNRFAIEATRIZ, NEH ELEIT LA,
EBARE
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