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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-42 5 N 15,205 15,420 13,331 14,618 16,393 18,345 Uil s 5,047 4,973 6,369 5,599 4,804 5,075
Wk & 1.4% -13.5% 9.7%  12.1%  11.9% R & 1,489 1,526 1,316 1,242 1,482 1,709
ER-RIZ 5 ¥ -9,071 -8,853 -7,825 -8,907 -9,696 -10,718 5 2,501 4,024 3, 847 4,496 4,946 5,180
%4 BN 59.7% 57.4% 58.7%  60.9%  59.2%  58.4% Rk 3,714 4,565 2,137 1,853 1,882 1,918
£, ) 6,134 6,566 5,506 5,711 6,696 7,627 AR 12,751 15,087 13,670 13,189 13,114 13,882
%4 E N 40.3%  42.6%  41.3%  39.1%  40.8%  41.6% %8 74.3%  76.3% 74. 8% 77.1% 76. 5% 77. 3%
R Xy ] -136 -122 -63 -117 -131 -147 LIRS 1,212 1,153 1,084 1,101 1,135 1,167
%4 N 0. 9% 0. 8% 0. 5% 0. 8% 0.8% 0. 8% B % %~ 2,149 1,973 1,826 1,866 1,903 1,911
&R -3,349 -3,381 -3,262 -3,538 -3,959 -4,496 %5 K 12.5% 10. 0% 10. 0% 10. 9% 11.1% 10. 6%
RS ON 22.0%  21.9%  24.5%  24.2%  24.2%  24.5% PR 526 500 448 512 567 615
I3 A -824 -621 -590 -585 -893  -1,000 IR /E 4,419 4,691 4, 601 3,913 4,018 4,085
%4 N 5.4% 4.0% 4. 4% 4. 0% 5.5% 5.5% %5 K~ 25.7%  23.7% 25. 2% 22.9% 23. 5% 22.7%
5 K % R -292 -317 -295 -336 -377 -422 * & &t 17,170 19,778 18,271 17,102 17,132 17,967
%A AN 1.9% 2.1% 2. 2% 2. 3% 2. 3% 2. 3% 4310 455 10 230 198 0 0 699
&A% AT AL (EBIT) 1,533 2,125 1,296 1,136 1,336 1,562 R A 3R 4,206 6,142 5,580 5,135 5,136 5,425
%45 AN 10.1%  13.8% 9. 7% 7.8% 8. 1% 8. 5% AR Rk 742 1,376 1,379 432 488 547
% 5% R 77 103 54 63 50 23 bz 4,958 7,749 7,156 5,567 5, 624 6,670
%4 E N -0.5% -0.7% -0.4%  -0.4% -0.3%  -0.1% K 053 0 0 0 0 0 0
W ALK -617 -465 -656 -92 -9 -5 2R K R 711 345 221 352 425 437
A A MEE I E -20 15 99 28 13 16 il 5,669 8,094 7,377 5,920 6,049 7,108
Eegp & 68 74 12 120 65 45 &8 R RS 11,473 11,663 10,901 11,213 11,133 10,921
%A% AT A 6. 3% 3.8% 1. 4% 9. 6% 4.5% 2. 8% N 2,698 2,694 2,694 2,694 2,694 2,694
& ol A 1,105 1,929 871 1,255 1,454 1,641 ko BLA]A 4,750 4,766 4,010 4,323 4,242 4,030
R IREES 7.3%  12.5% 6.5% 8. 6% 8.9% 8.9% Y # R FR ARG 28 20 -7 -31 -49 -61
R SIEE -17 -7 -8 -5 -8 -8 AR AMSSH 17,170 19,778 18,271 17,102 17,132 17,967
CAIEAR 1,088 1,922 864 1,250 1,446 1,633
RS 7.2%  12.5% 6. 5% 8. 5% 8. 8% 8. 9% e R 5
FIT 13 L -294 -438 -254 -287 -333 -376 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 27.0% 22.8%  29.4% 23.0%  23.0% 23. 0% E- U Eo
4 A 794 1,485 610 962 1,114 1,258 B 0.299  0.552 0.236 0. 366 0. 420 0. 471
VRO AR ARE -11 -2 -27 -24 -18 -12 AR 4.253 4.329 4.046 4.162 4.132 4.054
b & T B E)6 4 FLiH 806 1,486 637 986 1,132 1,270 L e NEFR 1.652  0.771 0. 436 0. 050 0.278 0.520
EEES 5.3% 9. 6% 4.8% 6. 7% 6.9% 6.9% T R A 0.450  0.250 0.750 0.250 0. 450 0. 550
iR E
PR % SO N ) &l aE 7.02% 12.74%  5.84% 8.80% 10.17%  11.63%
2020 2021 2022  2023E  2024E  2025E B AR EE 4.69%  7.52% 3. 49% 5.77% 6.61% 7.07%
4 A1) 794 1,485 610 962 1,114 1,258 FN AR F 9.71% 13.76% 8.24% 7.82% 9.28%  10.40%
g it -11 -2 -27 -24 -18 -12 Wk
El I ] 966 970 1,184 304 247 267 FELEMNEKE  -21.3T% 1.41% -13.54%  9.65% 12.14% 11.91%
k2 B E 84 -73 -72 310 -62 -24 EBIT 3k % -41.01% 38.66% -39.03% -12.35% 17.63% 16.90%
T B EeLT 2,613 -306 -546  -1,441 -551 -99 R URILE S S -48.00% 84.50% -57.15% 54.84% 14.74% 12.20%
%8 EHALHER 4,457 2,076 1,176 135 748 1,402 B EEKE 3.30% 15.19% -7.62% —6.40%  0.18% 4.87%
WA TR -128 -189 -111 33 -317 -305 k¥ 4 V]
Erdy -518 -312 1,971 -102 -34 -32 SN K 3K B R A 40.4 33.7 37.2 28.0 30.0 31.0
B -1 20 8 120 65 45 PR 133.0 134.5 183.6 188.0 190.0 180.0
3% EHALHER -647 -482 1,867 51 -286 -292 KA IR B R S 85.4  101.2 107.7 100. 0 90.0 85.0
REE Sy 2 0 0 0 0 0 B 5 A R 51.4 46.1 49. 6 45.9 41.5 37.4
%y -38 0 0 -222 0 699 =31 8 V)
B -1,268 -1,672 -1,646 -685 -1,220 -1,511 R /ARG -69.30% -69.17% -68.10% -61.47% -54.96% -52.31%
£ f EHALER -1,304 -1,672 -1,646 -907 -1,220 -812 EBIT #) 8 4% Bef& £ -20.0  -20.6 -23.8 -18.1 -26.9 -66.5
EIERED R o 2,500 -74 1,39 -721 -758 298 ® R 33.02% 40.92% 40.38% 34.61% 35.30% 39.56%
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