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TR R EFNER, Q) AHEEFRILA R KIE KGN K
%_‘)‘;’10 ﬁtwﬁé@iﬁﬁﬁﬁy ﬁ'ﬂ‘]ik}b: ﬁiﬁi%\ #ﬁ’i‘*‘\ E‘/\
. EEZRK, £ABRE. FEAFR, HHALZERALEST

o
AN A
NRACERER 5, ZHME LA, #AREH Lt
R
B AR 5 A

B E 2 & H #F{ EPS (%) P/E

RA & A (%) #4&  2021A  2022E  2023E  2024E  2021A 2022E 2023E 2024E
600737.SH AR 4Bk 8. 08 EN0.24 0. 41 0.45 0.48 33.67 19. 71 17.96 16.83
002726.SZ Ak #£4& 8.76 AN -0.61  0.07 0.21 0.34 ~14.36 125.14  41. 71 25.76
601952.8H 7 B KK 11. 81 EAN0.53 0. 68 0.77 0.81  22.28 17.37 15. 34 14.58
002041.87 & Ak 18.70 EAN0.26 0.33 0.44 0.56 71.92 56. 67 42.50 33.39
600313.SH K & fh 9.89 EAN0.03 - - - 329. 67 - - -
300087.8Z %4k At 16.37 EAN0.37 0.34 0.44 0.59 44.24 48.15 37.20 27.75
600371.SH 75 1 &K 12. 51 EA 013 - - - 96.23 - - -
000998.5Z & F At 16.58 EA0.05 0.12 0.34 0.49  331.60 138.17  48.76 33.84
002385.5Z2 k& 7.81 ZA -0.11  0.02 0.37 0.45 -71.00 390.50  21.11 17.36
600195.SH " 4% B4y 14.92 EN 0.5 0.55 0.7 0.8 29.25 27.13 21. 31 17.35
002688.5Z 47 44 5.28 EAN0.12 - - - 44.00 - - -
600873.SH  # it 44 9.78 EN 0.76 1.47 1.64 1.81  12.87 6. 65 5.96 5. 40
300498.5Z & K &4 20. 47 EAN 2,11 0.78 2.10  1.67  -9.70 26.24 9.75 12.26

KHER: Wind, BEHIEEFRTH:; BHRE202354 A7 808N G: BRERALBRE & £ S HEAE LRH)
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KT T N OO OO OO 9
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B 13 AR KEGU 5176.84 T/5h, JHIREEIE T oottt sttt 11
B 14 BEFRREMN 580. 19 Z /B, JIREE=3. 13% oeeeeeeeeeeeeesereseeseeesesesseesseesessssessesesssssesessesessesessesesssesssessesessesesesessssenen 11
B 15 2021 4 1 F ATIZAG I 12573.50 0/ Borooeeeeeseeeeeeeeeeesee s sesesessseesseasessasessesseasessesessesessesessesessesesssessanessesessnessenesnen 12
B 16 2023 5 3 F A AR TETT I 95. 39 00/ A eoeeoeeeeseeeeeeeeeeeeesee e eese st ss et et ses et senet et st e ettt ne s e 12
I A I I 3 i B B Il A OO 13
Bl 18 3 A% 5 A FNEIEBUATTHN AL 3.89 T/ T eoeeeoeeeeeeeeeeeeeereeeeseeeseeesseesseeesessases s ses s seses s ses s ses s ses s seeeessaesssesesesesressenon 13
I I 2 I TRl R Ry Ay OO 13
Bl 20 3 A5 5 B BLATTHE 3. BT Th /A T oot eeee e e st st e s st sttt es s ees s eeeseseseeees 13
Bl 21 24 F EXM 76.50 0/ T 3, JAIREEAE T et ees e sese s s e et st st st st e ss st ent s s sasesasesasesasesanees 14
B 22 254 & BO XM 130. 00 T/ T 5, T IREE AT DO%.reeoeeeeeeeeeeereeeeseeeseesseessssesesseses s sesesesssessessssesssseseeseseeseesssesssesesenesnssenen 14
B 23 44 Z AN 90. 00 /T 5, IR AT oottt sttt 14
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Bl 25 AR AT 14,50 T0 /T ) IR EE1 . 83% e eese e s s sttt s et st es s sesa s senesesesees 15
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Bl 27 3 8 A A 8 20 92, 07 A T oot eeeeeeeeseeses s se e st e s e eeess e e s e ssensessasessasesssesess e 15
B 28 2 AR EJEE 2260.00 T7 3K, IR EE=21. 9 %emneeeeeeeeeeeeeeeeeseeeseseseseseeesseesesessessesessessesessesessesesseses s sesseessasessesesssesreseenen 15
B 29 AJAFHEIIN 561.63 0/ 3K, T IREL 1. 4% cooeeoeeeeeeeeeeeeeeereeeeseeeseseseessseesessasessesesasessesessesessesessesessesesssessasesseses s sresesnen 16
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B 48 EIRBRAEM 22,15 F 5/ 55, T IREEAT. 21 eeeseseeseessesseseesesseeseseseses s ssesseseessassessassesseesessaessssaessssessesesssessean 20
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1. X AR &

A LE: 4 4128, RERNFERSARKRASEH Y =BT HKEE
A B AP Ak fe iR F AR F AL HE, RO RATIRGI R RKIKXE, ®md AR KL
FHERAINNAEFRER LA R B FEL S35, ARBENRA T =+
KAn ) T BB E B TATATG BARITH), REFE bR IR A F e HE
Fad A5 BEAT TR — R T EFES), §AEWEM LiiR FRE 8 F R IR ASE,
TRALA B AT, ARSI S AR R, ERAMEM LR R KA T
VAR By 3ZDNHER A LR 5ATH . &Ry, ITEME, TLER., KEEN,
R E, EPoMEARR, #iFRSHARE IR AR EF R bR AT 30 E A
), FrkaFELE RN FTAREFRETT EAZR. P, TALFRET it A
T LB FES, 2RFRERT PEAR T ARG T A5 ®0IE, BIFR—K
KA, g Ar Ak foin AR R AT LIRS TG F T OB SIRT, LML E
Rk, %5, BR, TRESMHFH, BERAT S, K2k, d&k. #ok,
TRAPBRIBESTOROAS, mEEFLEEL. 2ARABELE, REM LD
RE Ko FROUAT, RTF DR, HIRT w0 5RA L Aot & IR 5 49 T 4
B R G R, B A bR 3% ] 89 Bk KB o AR AR Ak S iR AUAR AP B
R, RAEEEGIRLAEF 6 R F L RN SRS L A
B B RBEAER, BAERNERA IR LT TAEEER P RETIRE &0~ R
RAPRF, AFEARLHAEAZAR, HRAZTHEE R KT, I BET
@, AMELSEELLAELARHKRILR, BFEHRAREREARMHZALR
OB 2 i

Ak E: ARERDBHRIE, KBEAEHH 1450 T/AF, AR TH
1.83%, BINABMEZLE TR, SEABL, 2RI TAEEHNH 14.35 T/
Fo —7 @, HiFamdsikek, FRPERATEANFERGRREKTS, FAY
AN AR EARE, BMNAIEZRAETBAEATERA—R, ERER
N EEG; B, BABMCEELESNMARTITHRNE, KAFF£EN K,
THER A BT HERDANSY L, BRRAHL AL, BATERK M1k 353
Edh, BAVAAEHAN A —F FTHROT M, B2 BT, TALRE -/ K
kAR, SFA—BIAEK, BIMRIRZKTFE &M FKIEA L RIEEA
FR, MELmRA, ANE2EWXEar ZEREFL, Bds B KE
B&EK, REREEIBZERERRE, sSEMAF RIENER TR, 4%
&, BmEmENEE, BEEFRELEHE, RNEFLSF4FEEEN. MREY
wBERE, HMAA: (1) ALRABYMERARAE, (2) ZRAKBRE
MEEFRESRE, Q) ABEEERARKE RGN IF 5. ERReEF
T, RAVIAA: BREMH, HEFE, BAMN, EZRK. LB, TEAFK.
MR BERALELS TH

AT m e AARE B E Rk E
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2. 17 B R

KB (4A3H-44A78) R#k4e (P7) M+, 47%, B E 2023 54 A

7 H, EiEZzi50&F 3327. 65, Bk MEH. 67%; FKIERIGICT 11967. 74, JE 7k

TG+2. 06%; AR AGACT 2446.95, JE#KkeEta+1.98%; FiF 300 44T 4123.28, J

TRHENEH. T9%; KR4 (F7) BT 3405.24, Faksba+1.47%; H+, K

M BT L FRKBARBEMNZ O AN AE FHRA (+2.89%) . R = *fm L
(+1.00%) . #94+ (+0.26%) o

K1 AF (4A38-4H178) KA &TRikBHITS 13 12

7%
5%
3%
1% |
1%
-3%
o 2 oA & % B d R T 4 F 8 &Y L kK E K ] R E LW
o sk B W oW o o T R X E B =2 HE P KR YRR KW
o R ® R K oAk E = ) LS X = 2w o
W L S Wo® R W ¥ e % NS o &
AR R Wind, & HIEFH%H
B 2 KRR AR 3R KT = A B 3 KR EFHRRFEHERTER
5%
3%
2. 0%
1% [ - -
~1% - B
-3%
0.0% 1 H Fr ® = G 2
3z 3| S By 2 % R K O x ¥ & £ =
® ¥ o -y & & o X H K
2 i€ Iy i} b} LA R &
W ARk W R R
FHRB: Wind, &G IEFIF T FHRB: Wind, £BGIEFF T

KB RMAEANE R AT @ L, KM EaT BN AH EFE (+19.27%) .
BTAHEL (H15.17%) . REAW (+11.00%) . KXHL (+10.75%) . TR
(+9.80%) ; ¥kta/Za] a9 AN IL AiE i 4 (-6.35%) . BRIy (-6.28%) . %
SdAt (-5.25%) . FAREL (-4.89%) . EHFE (-4.47%) .

AT I i R AR R E Bk B
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B 4 & JB RARA & ARG g AT ARG B 5 KRR AR 3 08 AT AT A9
20% k& pREL FESH BRI HiE
15% 1%

10% 3%
5%
-5%
0%
HEE HTHEL REAS KLHAL TAFR ~7%
m JE] Gk kg w ] K R
KA R Wind, £ GHiE KA KA Wind, 2 HiE KA

WMkAEE T @, HE 2023 F 4 A7 8, Rkdkie ($7) PE A (TTM) H
34.87, B XN 39.64, IABEKFED X HMEAEMN-12.03%, LPFH KM
PE (TTM, #4kik) h 33.54 (£ 31K 49.86) , shahtkfE PE (TTM, EARk)
K 44.50 (£ 31EHR 41.68) , 14 PE (TTM, #4Kk:k) 4 36.68 (i £ 341EA
46.97) .

B 6 2005-2023 F, Rikdie ($7) 523 AN, 7K 300PE 4k (TTM)

120
100
80
60

» M}LJ\“
20 .

—

0
2005/04/07 2008/04/07 2011/04/07 2014/04/07 2017/04/07 2020/04/07 2023/04/07

— SW R AR AL AEARR 300

TA KRR : Wind, %GR RTPT

AT I i R AR R E Bk B
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3. T AR E S HIRIZ
3.1. 2%

EK: RABEEARILWHM 2831.08 4/ok, LT 0.65%; AFEAXAER
MM 7.43 £/ XF, BEIRE Lk 0.81%.

B 7 KB EAMY 2831.08 u/wk, JEIF-0. 65% K8 ARBEMREKT 43 £/ XNH, BIRL+0.81%

6000 10
5500 9
5000 8
7
4500
6
4000 5
3500 4
3000 3
2020/04/07  2021/04/07  2022/04/07  2023/04/07 2020/04/07  2021/04/07  2022/04/07  2023/04/07

— R RE T/ HIRREM: 2Rk E4/EFXF

TR R Wind, 99 iEKF % HF TR Wind, &G iERAF %

k1 ERBET L

P S S Y SE S VO fg;ﬁf Ak ;;;ﬂ
EA:PH E:9H o:vEH HH:PE & E? oY E &
$4 FA  Erw  EAw  Ere  HhAh HA%  FAR
2016 212. 02 263. 61 2.46 185. 00 255. 00 0.08 223.02
2017 223.02 259. 07 3. 46 187. 00 263. 00 0.02 222.53
2018 222.53 257.17 4.48 191. 00 274. 00 0. 02 210.16
2019 210.18 260. 78 7.58 193. 00 278. 00 0.01 200. 53
2020 200. 53 260. 67 29. 51 203. 00 285. 00 0.00 205.70
2021 205.70 272.55 21. 88 209. 00 291.00 0.00 209. 14
2022 209. 14 277.20 18. 00 216. 00 297.00 0.02 207. 32

3.2.x

INE KBEBR RN EHN 2876.44 /0%, FIRLT % 3.70%; A& B
MM 7. 66 L/ XF, FIFRLT 21, 23%.

AT I i R AR R E Bk B
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"If: - 5 -y,‘ [N S 19 4= I 5 [E 7
11 £ uE 2y iE KA ARE | 4T A R B 4R

B9 KB IEHN 2876.44 T/vk, JEILEL-3. 70% B 10 EIRDENA& 766 T/ H XN, FIR-1.23%

3400 14
3200 1
3000
2800 10
2600 8
2400
6
2200
2000 4
2020/04/07  2021/04/07  2022/04/07  2023/04/07 2020/03/07  2021/03/07  2022/03/07  2023/03/07

— R R A/

AL D& (R) &/ XF

A ER: Wind, EHIERTTRTIT FHER: Wind, LEGIERTFTPT

k2 L EBEFHE

mimgg  CEP axs dxa aemn DERT gaom somk
BEH:FPEH E:¥vH o:vE  HE:THE vP% o E  EA:FE
¥4 2 A\ 7 ek B 7 vk B 7 vk " 7wk A 7 ek | 7k
2016 97.00 133. 27 4. 41 17.00 119. 00 0.75 114. 93
2017 114.93 134. 33 3.94 17.50 121.00 1.00 131.20
2018 131. 20 131. 43 3.15 20. 00 125. 00 1. 01 139. 77
2019 138. 09 133. 60 5.38 19.00 126. 00 1.05 150. 02
2020 150. 02 134. 25 10. 62 40. 00 150. 00 0.76 144.12
2021 144.12 136.95 9.57 35.00 148. 00 0.88 141.76
2022 141.76 137.72 9.50 30. 00 144. 00 0.90 144. 08

3.3. KA

KAG: 2022 F 6 A % 1 B AFAIL TN 2656. 00 T/vk, FIRHLIFF; A
JIREAG AT 45 H M 2662. 00 T/wks, JEIRLHF-F

AT I i R AR R E Bk B
9



WMHERARRELZLFFTFUERCEROAERAT . BAVTETEIELRFTA, %X,
G i uE2F TE RS R AR | 4T LB AR

HUAXI SECURITIES

B 11 2022 5 6 A % 1 B-FA5¥4H 2656. 00 7L/ vk, B 12 KRERAGH N 2662.00 /vk, JIRLH-F

3000 4000
2800 3600
2600 3200
2400 2800
2200 2400
2000 2000
2019/06/01  2020/06/01  2021/06/01  2022/06/01 2020/04/07  2021/04/07  2022/04/07  2023/04/07
— LG T A T/ 0k — Y G AN GESR) ARAS T/
FH R IR Wind, 2£5GIERF AT FH SRR Wind, 2GR AT

k3 RGBT A

2017 212675 4990 365326 194359 2384 196743 168583 85. 69

2019 209615 3520 388972 202235 3580 206815 182157 88. 08

2021 213027 6500 397603 222185 3890 226075 171528 75.87

TR B Wind, & 5 E FA4F 50 BT

3.4. X8

AKEE~ KE MW 5176.84 /vb, FFRWHEF; KF KIZEFRILT AN
580.19 £ /%, JEIRITF % 3.13%.

AT ke A IRE B E Rk B
10
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‘ 13 , - e Y 5
H Hﬂ?ﬁﬂf’f IR RTARE | 47 AT 5T B 4R

B13 KA KEHN 5176.84 /vk, JIFLIF-F B 14 EIFKEH) 580.19 £ /08, JIFRIL-3.13%

6000 750
5000
550
4500
4
4000 %0
3500 350
3000 250
2020/04/07  2021/04/07  2022/04/07  2023/04/07 2020/04/07 2021/04/07 2022/04/07 2023/04/07
— LR K S T/ —_— R K2 () £/
KA R Wind, 0GIE K AT WA KRR : Wind, % GIE R RTAT

R4 KIBEFEE

XE:
o 1= = - . XE: 84 XE8:BA X&: XE:8F XE2: MK FXE
BRAA RESE XLADE L ek ko¥  ®E AAE B/H

%
4 b b ) IR R T = T

2017 15300. 00 94130. 00 116440.00 109960.00 220.00 110180. 00 6260. 00 6. 00

2019 16950. 00 98520. 00 123050.00 110000.00 250.00 110250.00  12800.00 12.00

2021 16,420.00 91,600.00 121,661.00 115,870.00 962.00 116,832.00 4,829.00 4.00

AR IR Wind, 4 % E KA 5T RT

3.5. #%1t

2021 5 1 F #7528 M AS M 12573.50 T/#6, FIREHE-F; 2023 53 A 4
HARFCT HY 95.39 £4/#, AT 0.88%.

WAT a8k AR R E RAE F
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"E - , S5 1 4= T 5 [E 7
d £ uE 2y IE F A AR | AT A B 4R

HUAXI SECURITIES

B 15 2021 51 A #5245758 390 12573. 50 /v B 16 2023 5 3 A AARET HM 95.39 £49/5

20000 200
150
15000
~__'_’,.......--.....--I""""'\Am’w, 100
10000
50
5000 0
2018/01/01  2019/01/01  2020/01/01  2021/01/01 2020/03 2021/03 2022/03 2023/03
— A AR (RT48 ) . F B :FOB T/wk — 2 TR N A A R ARG £ 5
TR R Wind, HGIERAF AT FHRR: Wind, 0 R25 50T

£ 5 BT FHE
BiRLA WL R Wt

WM E MREBA ME:H ARREE MRS MRREFRE
Gl 3 HEE =5 3 HEE RKEAE B/ARE

#4z Tk Tk F ok Tk Tk I ok F ok, %

£ 2016 3957 1110 14847 7580 12.00 7692 71585 93. 02
2017 4199 1330 12684 7100 15.00 7115 5569 78.27
2018 4431 2030 12030 7765 30. 00 7795 4235 54.33
2019 4363 1850 10448 7008 50. 00 7058 3390 48. 03
2020 4325 2315 10030 6975 50. 00 7025 3005 42.78
2021 4406 2818 10229 7000 40. 00 7040 3189 45.29
2022 4557 3000 10746 7150 50 7200 3546 49.25

3.6. FI#. BAFMI

3A%5 BAABEAHBMN3.45 L/ A, FFRILTHE1.15%; 3 A% 5 BAF -
BELATIAAE 3.89 /A, AT 0.51%,

3A%5 AABELSEF 3.97 /AT, ARLTHERO0.75%; 3 A%5 A&YS
BL&-vaH 3. 67 /AT, BRI T & 0. 54%,

KBEHAEZEHNT76.50 T/F %, BT, %4 7% B6¥HH 130.00 T/
%, B L% 1. 96%,

AREBAE AHN90.00 T/ T, FIFRHEF; %4 4% B2 83.38 /T
%, B B 1. 06%,

AT a1 e RIS R T Rk B
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i ‘_E - w Fi»n N ~
h E i Uk %y IE R IR | 47 L5 5 R 3R

HUAXI SECURITIES

B 17 3 A% 5 B AMEAA M 3.45 T/ N B 18 3 A% 5 AR ekiarfAnik 3.89 T/ AT
4.5
4.20
4.0
4.00 /\
3.5
3.80 7
3.0 3.60
2.5 3. 40
2.0 3.20
2020/3/29 2021/3/29 2022/3/29 2023/3/29 2022/3/29 2022/9/29 2023/3/29
A AR AR T/ NT — R EA TR TN
PA R R Wind, & BiERAT T TARB: RUERMHFHLER, £ OGIERF LI
B 19 3 A% 5 FABEAFHM 3.97 T/ AT B 20 3 A%5FARGEASHM 367 /AT
4.4 4.0
3.9
4.2 -
4.0 3.7
3.6
3.8 35
2022/3/29 2022/9/29 2023/3/29 2022/3/29 2022/9/29 2023/3/29
— A B AR T/ AT —_— A E AR /N
FARR: RURAT TR EES, LHIEFF LI TARR: RURMNIEARLE R, £OHIERF LA

AT a8 A AR R FRAAE
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d 1E vl Uk 25
HUAXI SECURITIES

IEFA AR | 4T B 5T B 4R

B 21 %4 % E #H 76.50 T/F %, JFIRLLHEF

B 22 “4 & B6 ¥ 130.00 L/ F &, FIREL+1.96%

150
100

eVl

0
2020/4/7 2021/4/7 2022/4/7 2023/4/7

— R A FE:50%: B /R

300
250
200

150 "ﬂl—uflﬁ_\qr'
100
50

0
2020/4/7  2021/4/7  2022/4/7 2023/4/7

— RN Y £ FB6:98%: E S /TR

A EK: Wind, EHIERTTRIT

B 23 4% A¥H90.00 T/ %, FAFREF

TR R R Wind, £ HIEFCH

B 24 %4 % B2 ¥4 83.38 L/ %, JAIREL+1.06%

800
600
400
200

0
2020/4/7 2021/4/7 2022/4/7 2023/4/7

— GRS A FAGOT IU/g) B & U/ R

300
250
200
150

50

0
2020/4/7 2021/4/7 2022/4/7 2023/4/7

— IR YA £ B2:80%: B & /T A

TR Wind, I8 IE A BT 2P

3.7. £ ¥ k3

FARR: Wind, 5 HIERFF AT

AR EHAMN14.50 07, FIFRLT2R1.83%; A A5 5 ¥ 10 14922. 50 T
/ok, BRI % 2. 28%,

SAS A RAAERKFEHNET92.07 N7, BIRTH 0.07%; 2023 F 2 A A%E
S EEA B ES 2260.00 7k, HIRHET M 21.99%,

KEFR#IM0 561.63 /K, FFRILTH 1.04%; KB = TH%K¥HHM 2038. 77
/K, FER LK 5. 40%,

AT I i R AR R E Bk B
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h 1E vl Uk 25

HUAXI SECURITIES

HE A AR | 47 e A7 70 8] 4R

K 25 A ABHN 14.50 T/ N F, FEFRk-1.83%

B 26 AN 14922.50 T/wb, JE IR EL-2. 28%

50
40
30 \\f’.'\
20
10

0

2020/04/07  2021/04/07

—_— A (/T

2022/04/07  2023/04/07

30000

20000

10000

0
2022/04/07 2022/10/07

— AN (ERAL) A

2023/04/07

TR B Hid, EEHIEHRT LA

B 27 3 A% 4BAEMEENE 92.07 N

TR R R Wind, 28 ®IEF AT 7L AT

B 28 2 A & & 2260.00 77 3k, H3REE-21.99%

100

95
90f4“hJ\vf\\J\k/dﬂ/p\
85

80

75

2020/03/24  2021/03/24  2022/03/24  2023/03/24

—FEHE:OFEAGEAR FHE NT

4000
3000
2000
1000

0

2020/01/31 2021/01/31

— AR EAELLEEF 7K

2022/01/31 2023/01/31

AR R Wind, 4 GIERF AT

AR IR Wind, G R PT

AT a1 e RIS R T Rk B
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HUAXI SECURITIES

i t Tl A . .
d £ Uk 75 IE R AR E | 47 A 50 B 4R

B 29 ABEATFHHM 561.63 /K, JAIKL-1.04% A 30 —TAKHH 2038.77 T/k, JAIREL+5. 40%
850 6000
750 5000
650 4000
550 3000
2000
450
1000
350
2022/04/07 2022/08/07 2022/12/07 2023/04/07 0
2021/04/07 2022/04/07 2023/04/07
FA R R ER, A HiE K50 AT FARR: Wind, %Gk %5 70 HT
3.8. &5
A5 AH R XAES[M 415 /T, FAFEFETF; KELBHHN5.40 T
/F, I £33 0.50%,
2021 F 4 A% 4 BASEERANA 4.53 T/, FAFRLEFE; KELHK
AV 2.32 T/, BT % 19.16%,
3AH 5 AGANKE 24.32 /T, BAFRWTHE0.08%; 3 A% 5 BB RE
WM 3.96 T/ R, FIFREF,
3A%5ANEMA .74 /AT, BRI EFK0.26%; 3 A% 5 BAE=44
B ZMAE 10,72 T/, BER K 0. 56%.
K313 A% 48[ KAEESH 4.15 T/H B 32 AFEMHM5.40 T/, JEIKEE+0.50%
5 8
3
4
2
1 2
0 0
2022/3/29 2022/9/29 2023/3/29 2020/4/7 2021/4/7 2022/4/7 2023/4/7
— TS RS (T R) — ] W AR /500 5%
T KRR RERHAEREER, FBHIERT LA TR R BARE, A ISR AT

AT I i R AR R E Bk B
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h 1E vl Uk 25

HUAXI SECURITIES

IE A AT 50 AR 2 | AT AL A 5T B 4R

B 33 2021 54 A % 4 Bl B AR A 4.53 L/

B 34 AR EA)E 2.32 T/, FIRE-19.16%

8 15
6 10
5
4
0
2 -5
0 -10
2018/4/23 2019/4/23 2020/4/23 2021/4/23 2020/3/31  2021/3/31  2022/3/31  2023/3/31
—_— bR R R /500 5 — A 2 T/
KA R Wind, 1€ 95L& 5T 50 P KA R Wind, &G iE 55T 50 P
K 35 3 A% 5 BMAMNI 24.32 T/NIT B 36 3 A% 5 BAHeXEHELMIE 3.96 T/ A
26 4.2
26 4.0
25 3.8
25 3.6
24 3.4
2022/11/29 2023/1/29 2023/3/29 2022/3/29 2022/7/29  2022/11/29  2023/3/29

— 0 A (L)

— R E RGN (T/R)

FTA R : REURMAZRLEE R, &GiE AT 50T

TR AR : ARG K BBy, T8Ik F o 2T

AT a8 A AR R FRAAE
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h 1E vl Uk 25

HUAXI SECURITIES

IEFA AR | 4T B 5T B 4R

B 37 3 A% 5 FMEMA&11.74 T/AF Bl 38 3 A%5FAE=H0EEMAE10.72 T/~
14 14
13
12
12
11 10
10
8
9
8 6
2022/3/29 2022/9/29 2023/3/29 2022/3/29 2022/9/29 2023/3/29
— R TN — 1 E RN TN
TARB: RUERMAERELER, £ GIERF LI TR ERR: RERAMASHEER, LBIEFI T
3.9. R 4 Wik

3 A% 5 AFAMMK86.73 /AT, FARILTIHE0.24%; F AN 81.47 T/
NF, SRR T 0. 13%,

B 39 A& 86.73 /AN, JAIREE-0. 24% B 40 F AMMA& 81.47 /AN, JAIREE-0.13%
90 88
89 86
88 84
86 80
85 78
84 76
2022/3/29 2022/9/29 2023/3/29 2022/3/29 2022/9/29 2023/3/29
— R /N — RN TN
TARR: RERMNIAZHEER, FHIERF LI TARR: RERKNAEHEER, FHIERF LI
3.10. K = 37
KB HEAHM126.00 T/ N, BIFRHEF; KB 354 120.00 T/,
J T,
AR B NN 10.00 T/ A, BFFF KEAFEHN 14.50 L/ AT, B
T H-Fo

AR E S KM 12.00 T/AF, BIRLHF: 2020 5 6 A % 2 AT /N
17.90 T/~ 0, BAFRFF.

AT e RS B E RR R B
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1E vl Uk 25

HUAXI SECURITIES

h

TE T AR S

17 A 5F 50 B 4R

B 41 KB HEHAHM 126.00 T/ N, FBIFRLEFF

B 42 KRS & X0 120.00 T/, BIRH-F

300
250
200
150
100

50

0
2020/03/31

L N

2021/03/31 2023/03/31

—_—RENES A /TR

2022/03/31

350
300
250
200
150
100 \_l—’_‘—\_;—f‘—""f‘-\_r,_\
50

0

2020/03/31 2021/03/31

—_—KEN e B /TR

2022/03/31 2023/03/31

TR : RALRAT I, IE 0 ik B oK 0P

TR R, T 8 T 2T

B 43 AR NHMH 10.00 T/ AT, BIFHEF B 44 KRBFESHMN 14.50 T/ANF, BRI

14 30
12 25
8

6 15
4 10
2 5
0 0

2020/03/31 2021/03/31 2022/03/31 2023/03/31 2020/03/31 2021/03/31 2022/03/31 2023/03/31

— REHN:BRN A /T

— REH:FE B /TR

AR IR: RO ARATER, A HIE R AT

AR : AT, TP 8 LR P

AT a8 A AR R FRAAE

19



Py IR R AR

HUAXI SECURITIES

1 s 5 52 8 4

B 45 A sz &M 12.00 /AT, FBIRLEFEF B 46 2020 F 6 A% 2 B TAE LM 17.90 T/~
25 25
20 20 -----\Jr-‘-‘h'----\"""'\jh-.
15
15
10
5 10
0 5
2020/03/31 2021/03/31 2022/03/31 2023/03/31 2018/06/24 2019/06/24 2020/06/24
—_— kit A /TR — R EWN TS B T/ TR
TR R R RALRATER, 4 IE R T FH R R RATIR, e dir KA 5P
3.11. #BH

A BB AN & ErRE I 6550. 00 T/wk, JEIRL SR 3.84%; A EERAR
I 22.15 £59/#, B LK 7. 21%.

B 47 B e LAY 6550. 00 7T/vk, J 3R EE+3. 84% B 48 EIRBRAEN 22.15 4 /4, JFIRL+7.21%

7000 30
6500 25
20
6000
15
5500
10
5000 5
4500 0
2020/04/07  2021/04/07  2022/04/07  2023/04/07 2020/04/07  2021/04/07  2022/04/07  2023/04/07

o LG B AR AP T/ BRI EO: RbE £50/5

FA KRR Wind, 4 GIiE KA AT TR R RARATIR, 5L AR TP

3.12. & %

AE P EFAFEENMISE: B EH170.93, BRI TH0.34%; FEEF L
FEMARIEHK: vTE LK 85.76, FAIREL LK 1.51%,

AT e RS B E RR R B
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h 1E vl Uk 25

HUAXI SECURITIES

IE A AT 50 AR 2 | AT AL A 5T B 4R

K50 ARt FEEM4EI54 85.76, FIR+1.51%

B 49 KER X NAIE4170.93, B IRL-0. 34%
250 400
200 300
150 200
100
100
50
0 0
2020/04/07  2021/04/07  2022/04/07  2023/04/07 2020/04/07  2021/04/07  2022/04/07  2023/04/07

=—20104F4, 6. 8=/ F-F¥H#=100

—20105F4, 6, 8=ANA F34#H=100

TR R Wind, 2208 3E R 7P

TR R, T 8 T 2T

AT a8 A AR R FRAAE
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EFARMEL R RTMECERBARNE . MARFTLTILFFR, HAEA.

1 U HESY SRR | 47 5 R AR
3.13. # 0 % 38
k6 ERRF®iOHR
2k $5 202345278 W A ;°;3if“2 Rt A

F R R FRB 75 ik, 20. 00 -13. 04% 25. 00% 43 38.71%

R RERA 77 vk, 25. 00 -19. 35% 19. 05% 56 24. 44%

K& 7 ok, 33.00 17. 86% 32. 00% 61 -1.61%

L& 77 vk, 24. 00 -7. 69% ~7. 69% 50 -32. 43%

#., FTRARXARBX 7y vk, 54.00 —-21.74% =5. 26% 123 -9.56%

oY 4 7 ok, 152. 00 1.33% 123.53% 302 37.90%

EY 3 7 vk, 309. 00 37.95% 60. 10% 533 13. 89%

& # 7y vk, 12.00 —-40. 00% =73.91% 32 —79.87%

& R 7y vk, 62.00 —-18.42% 113. 79% 138 86. 49%

AR A i 77 vk 30.00 —6. 25% 233. 33% 62 264.71%

oy 7y vk, 31.00 -45. 61% —24.39% 88 7.32%

TR ER: HREE, EHIERFRTA

AT ke A IRE B E Rk B
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‘E e Y , . s
d £ Uk 75 IE R AR E | 47 A 50 B 4R

HUAXI SECURITIES

4. TR XERE
(7 TRALTANEZEART
N 8] B # b ] 5/ EE
T A TR A R - 2N 3] AR A
#H AT 2008 54 A1 Akg 0 ABITEREARES G A =R
HELERFTHIHRKASHK 528 5 R EL L
us A
REED 2023 %4 A 12 B BRA KA KB 11 NG 4 BARE
T 2023 % 4 A 12 B PN FAKERAL AR E R (FARR P asa) »\ 842
F
5 X% R

HMRREOIIBRR 55, ERFAT LY HES AR, LFIENHERB A K
FEF, LR RBR, 2HEH MR NS NET AT A AHARES T
P, QR ARERGIERAITREIRR A, N BT

R ERRAM. SRR WRGHREBAR IO ELYMEE, o Fm
KNG F RIS LETHFREGRD F R ERRIA, TRA RS GE
FEE S o

HERNHALAFEARRAS. HARDFLARFRAELAZREELL L
Pei 3R AT b B BEALT], de AR R AL HAL R AFAA, TR AR vk 8] 8y
FITEARER IR

AT I i R AR R E Bk B
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A 1 0k . . o
11 £ Uk 75 IE AT IR | 47 L 5 JE 4R

HUAXI SECURITIES

2 H7 I AR

Y4 B A F EIER L AL T 0 IEF R F b A& AR B 89 F o PR A, ARAGEIRE TR
RO RAEH R ASARE, SWZHETALEORLEM, @SR AFAELER, HKEN,
INE, BRTAEATH Z A% Frh, 4R

TR
N B BT R ﬁﬁ W

SEON S AT T TR A2 e 2 18] B AB S 5% T _EGE 48 $ K B R A2 i 15%
VIRE R B G 64 3 54T IF M A 20 8] AL A8 3 3% T _EGE 48 2 A 5%—15%= 18]
A P S R ARAT BAE e AT T TR AR A 1A B AN AR B 48 A2 -5%—5%Z 18]
BRCAG AR A B, R TR RN AR b A 18] AN AR A 35 T _EAE 48 4K 5%—15%2 1]

Sl AT T TR AR e 2R 18] B AR X 55 T _EE 48 K B AR i 15%
A7k 3 B AT R
VdRER AR G 6 A AEFH  SHTIT N R 18] 4T Ak 45 F AR At 7% T _EGE 45 400k B) R AR 10%
A RAT A5 Rchg ks ta P AT IR AR e 0 ) AT e A HAn 3t B 48 A A -10%—10%Z 1)
VoE X EIEE AT T TR ZE AR ) AT b A A AR AT 55 T IR A4S #0GA B AR AT 10%

4 B I FAF TP

Hht: T T EHBMEKFHRAAELEA 11 SE LK KA EHES &
M hk: http://www. hx168. com. cn/hxzq/hxindex. html

AT I i R AR R E Bk B
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i al 22
I1ﬂﬂmnﬁ
HUAXI SECURITIES

B HIiEH w5

BLFHIEFRIED A RAS] (AT “ANE7 ) BEIERZTEHLS T, RREE RN
S| BARFIER ., AN TREARZIANE RE S L EE 4 RIE ARER AL A AN T
BFo

AR T AN E) 5 BT B LA A RN ) 09 LN TFE 89 TR B E A iU A R 89 52 J R A R,
18 KN B 3TiZ 542 S0 AP, TN R T SE M AEAEATRIE, KIREPTE AT, & AR IR
FARIBERA L B agHr, XA BH Tk, ARREF S T@G %, ERRE, K
N R B ARSI R A, ERLAFN AR =L . AN 8 RIE R RS T A 18 B4 44
ERFTKSE. B, KX ARENSFEETERRK G BLOEN FTHRESK, BTEFTATX
VEAR R P AT RASF L

BAEELT, KRRERRELENE P AEAER, T3 8RR L E LT R SHAEAT
ANOHEFTHEDN. THANE, BT FER. BAETR L RBENN B E Z TR RLGE—S2F R
F, TARRIARRBETARK A TR, BEMIFELT, RREHAE BIANDHE P o985k
T EAR. MHFRARERK, TREANFEPFHTEPF L. NWIERARE Lok T L HRiE R #
o BAATHENT, And, AN R IRFBEMEFETHIREZTH -2 RN, RERTES
FHRITKE, WIS ARE R KRS M FRGERTRARK 1A ET . HHHREAER AN
S AR a9 EATIR T R R AR ZAITH, BEANG ., AN R IR AXIET LXK,

Aoy S A IR B F R, SRR RIEE IS, BRI E LR F
FRAHEE, BEFEFTONRT, AN RELITEEZBENMTRASZIAREFRINGN IR
17893 A RIAAH BT IE IR AR Sy, AT AL R i 2\ S 3R A R S BRI T RAT. W SR IF
REEBTRFARRS. BFEFTHART, ANIWNEF., SRR A XN LT RERRE
Frag B 69N aEF,

PR RS MAIG 1 RN S T o RERNSF R @I, HEATHAM RN ATF AT A XA
B, HARNTFHEBAREG LRI ALE, wEi A, FIARBHEARSE, TR AET
TEFA R, BARFA AR ERATET AR E5] A, M F1520

AT m e AARE B E Rk E
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