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BHURTAM 2023 £ 1 ZEF LSRR, 1 ZEATLIWE WA 24.1 127,
EItbiE4 13.2%; VIE4%F05E 8.0 27T, FILbiEK 20.6%, ROE 13.83%, [3
ELIRFA 0.78 MED =, 2023 F£3 BERRAHK ™ 3170 1270, REMIEK 10.1%,

FRUR:
m UERTGAW, FIORKTRHFTRY, 451 FEESSFIERLEK

20.6% (vs+25.4%, 22A), REFHRIG, EWEELIEK 13.2% (vs+15.1%,
22A), RAREFRBEK, —ERESATIERUNERLEELAEX,
AT EL T F/INEERE, RFEENTIRESENRR, TutZ1£
EEEMEEEN, BITAARERIERMSERIFESIRE L FTF,

FEREY &, FAMRIETEEH, WEAE, LEERRFALRE
BREEFMEK 10.1%, FELIEELE 22 IR 1.2pct E 18.0%., RN
K 57%, EELIEK 18.1% (vs+18.8%, 22A), SHtEY iE ERIFE
A—%, 1 ZEREOLFUTEEREXNAXIE, BE 23 £2F, B4
FEWXEEFEEER TAINMBRNEFEER . ARNKE, FARE
WMIEK 12.5%, EILLEK 17.6% (vs+16.8%, 22A), EFIRFATHE,

HERERR, RERIEHEHH—FSFTL. 2R ~REXTREL, 1F
ERAFRE 0.75%, HLE T 6BP, AFIEERFHKTE, Fitem 1
FEXBALFRENRRER, A9TERE~REGIRIFOMLML. &
EFHE, 1 FEREBEER 547%), HELRF 10pct, RS RIER ¥
—HRF, KIELL 4.11%, IRLE TR 24BP, MBSHEHMEIRIFRE .

BEBW: BEFFEMNRULESRSEH . REBERTF “ZKRF/N W
BEMN, FEBTAMETESR. TN, Rt kEERCERNE
B, SESNMMRIVERIARE, BRIVANEEEBXE/NMISLNTER
PRROFEEE, AEFERDFH, 258 60 LTI RRETET 22
F 10 BB LT, FBEEANTINRITETASERKENNES,
A WERIR, B4/ T 23-25 £BFIFN, Wit/ S 23-25 £ EPS
377 1.25/1.52/1.85 T, MR BFIEED 54 24.8%/21.9%/21.2%., B
BIASIBMN IR 23-25 £ PB 4354 0.9%0.8x/0.7x, HTKIEF A
IR SR REE, %5 “SBIUERE" TR

REERR: 1) ZREF TIOROLA~RERENBIMMET. 2) AIXT
TSETLYEEREBIE. 3) FERERENMASIZERNEIET

2021A 2022A 2023E 2024E 2025E

EVBEANEFT)

7,655 8,809 10,122 11,775 13,727

YOY (%) 16.3 15.1 14.9 16.3 16.6

BEEFE(ERT)

2,188 2,744 3,426 4,177 5,063

YOY (%) 21.4 25.4 24.8 21.9 21.2

ROE(%) 11.6 132 15.1 16.7 18.0

EPS(##/7T) 0.80 1.00 1.25 1.52 1.85

PIE(fZ) 9.3 7.4 5.9 438 4.0

PIB(f%) 1.0 0.9 0.9 0.8 0.7

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.
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H= BAL.BHAT FEMEHER
SIHEE 2022A  2023E  2024E  2025E SUEE 2022A  2023E _ 2024E  2025E
£k 24 2 194,047 232,856 279,427 335,313 ZEEE
TFEBEA 72,492 83,366 95,037 107,392 KR 18.8%  20.0%  20.0%  20.0%
NS B A B 2RI 6,311 6,627 6,958 7,306 ERAFBKE 17.0%  18.2%  182%  18.2%
BRE R 281,383 332,586 393,279 464,692 B 16.7%  18.2%  18.2%  18.2%
B A 287,881 340,266 402,361 475,423 FEER K 16.9%  19.0%  19.0%  19.0%
& P17 219,183 260,828 310,385 369,358 i BRI KER 16.2%  18.9%  19.4%  19.4%
B AR AR 258,297 307,026 366,672 437,964 HF BTG 13.7%  16.9%  18.2%  18.2%
et 263,766 314,242 373,391 442,869 FHARMEFWAEK -214%  150%  15.0%  15.0%
AR A 2,741 2,741 2,741 2,741 AL PN S 15.1%  14.9%  16.3%  16.6%
1A BRI 22,578 24,364 27,122 30,478 HRERAEE KR 21.0%  14.9%  16.3%  16.6%
BRI AT 24,116 26,024 28,970 32,554 FLATFREIS KR 24.8%  248%  21.9%  21.2%
MEFBREICS A4 287,881 340,266 402,361 475,423 MR R 25.4%  24.8%  21.9%  21.2%
FERWASLE 2.1% 2.1% 2.1% 2.1%
#rRe B AT ARARUIAEL 38.6%  38.6%  38.6%  38.6%
SUEE 2022A  2023E  2024E  2025E EEMA 1.10%  0.92%  0.80%  0.70%
NPL ratio 0.81%  0.80%  0.78%  0.76% FRafi & 13.0%  13.0%  13.0%  13.0%
NPLs 1,569 1,863 2,180 2,548 BFIEH
BEBEX 537% 527% 524% 511% NIM 3.02%  3.00% 3.00%  3.00%
IS 4.35% 4.22% 4.09% 3.88% & BT ROAA 2.01% 1.96%  1.93%  1.90%
— R AR RS AR 3.77%  3.73%  3.66%  3.53% #% & BT ROAE 253%  26.3%  27.9%  29.0%
AERIHE KR 0.47% 0.40% 0.30% 0.30% ROAA 1.03% 1.09% 1.13% 1.15%
RREFALHEE -0.34%  0.26%  -0.18%  -0.18% ROAE 13.2%  15.1%  16.7%  18.0%
R
kS B AT VAR 24.97% 24.97% 24.97% 24.97%
St EE 2022A  2023E  2024E  2025E RTFLE 88.53% 89.28% 90.03% 90.78%
HF BN 7,612 8,897 10,518 12,432 BRIBEE 67.41% 68.43% 69.45% 70.53%
EFEHERMERAN 187 215 247 284 EER A BAF 25.18% 24.50% 23.62% 22.59%
=RIA N 8,809 10,122 11775 13727 RATRE /B 2.19%  1.95%  1.73%  1.54%
BB E R KM 47 54 63 73 BARR
HREBIFE 5364 6163 7,170 8,359 R — AR T RE 10.21%  9.62%  9.14%  8.76%
HERE 1,973 1,964 2,049 2,152 BATEE (WEE) 13.87% 12.71% 11.75% 10.98%
BRI 3,364 4200 5121 6,207 AR RS & 7= (¥ ,mn) 223,079 263,673 311,790 368,406
%7058 2,927 3654 445 5401 RWA/ &R 775%  775%  775%  77.5%
VAR R 2,744 3,426 4,177 5,063
FiEEE ZRREREA QTR RBE, WEHRZ TN REREARBES, BHEEAFAIEAIMRBEETANSFBHR A, 3/4
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IR & AR R R R B S ERFRIESFAATE, BEFRIESARIERIERURITEN, RETHER
Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRIEFTREHEES AREMBARA —BREFRELNRE. ARkERZFRERRRES 2T ROFERE .
REESHTTE MEFFHER. BRREENR KRS TR T ZELIRE R AL E A, JHENEX. LRERTE
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