) EiEs

ZHESHANG SECURITIES

SRS

JERFF RS | ATLER | RIS

248 #1: 2023404 A 08 H

—Z R B S AP EM 169 1270, FEBEK 18%

—R%BUTVEAR WAFE 1A

BRER

Q AAFHEEH (4.3-4.7)
o RBIPIR 300 $55+1.79%, LAEFEEA1.67%; FRFHBARIR TEEL R K-
1.48%, #e% 100/109.
o RAMEETHAAXAKAEKE: FTEFL-077%, FEF L H340%, HAk
A-2.55%, IR H+3.72%.
o GAMLFANKRARE KNG EENIH2.39%, G EAIH+5.31%, EHE
%+4.55%, % Z%#H H+2.41%.
Q FodesRE
HOE LM 1) KEMIEE: REAEE R, KB (4.1-47) B HMRIEIAT
T A3 PR, H ER-2%. 2) RR#ESLE: AR (41-47) X ZNPHRE
EFE B 6.1 FTAK, Kb ERE-4%, REE 19 489 102%.
ZRREBMG: 1) KRAMIEE: RERIEEF, AR (4.1-47) B HAIESAT
= 371 YRR, e EE-2%. 2) LRAKRES®E: LR (3.27-42) Z Gk
RIEH T Y 5.9 FAK, F-11%, KREZE 19 F4 93%.
S AATIoSRIZ: KB B LA (8847). P aifd (8747). FIR (29 7547).
IR (A T53). R (B 7530). Tk (4 7-837) I h AR
Q ARALFATLEEFREM
o B 2023 F—F G B B LA E ML 169 10T, FlHIEK 18%.
o ZDRBMNG LAE L RARLA IR B G FXABGESIE . BE AR
QO MPLEHARE: BREZEMEIATELEREDFEH
B IFMEERRERAEE: KB (4.1-47) KB ERESBREAIEHATE 5779
Pk, I 11.1%, KA ZE 19 F49 32.4%.
—ZMIG E PR AR RE S EIRLE S 2023 F3 A, SMEaE=HGEFA
WRRBALTH 422 TAK, H+58%, WA ZE 19 545 26%.
Q B RE Rz
$EAAE 2 AHERE: HMERKELE 19 549 55%.
o AKEBE: 20, HERFEMERY 861CEL, H+33%, WA E 2 F
Bl 4049 71.8%, HREZE 2019 R 149 55%. 1) aEnk: BNHE4HE
Y 1.6 1CET, Rl 22 F+154%, WA Z 2019 SFFHH) 52%; sMEHE
AERY T0MLEA, Rl 22 $-38%, &E ZE 2019 FF#49 56%. 2) 4%
A E: TREM. WIGRH. B HEAREHE TSR 7.32. 0.86.
039107, &A% 85.5%. 10.0%. 4.5%.
o RMAR: 2 A, HELSEMMYAKL 139 BFAK, H-3%, Fl 22
F+144%, WA ZE 2019 FFH69 37%. HF, BARHE 118 TAK, bt
85%, HRH-1%, Rl 22 F+122%, RAZE 2019 SF R H49 49%; sMEHE
21 TAK, & 15%, FRbb-15%, Rl 22 $+431%, WA ZE 2019 5FFH
4 16%.
o AMMFB: 2 A, HEEMEAMETHA 618 £, Rl 22 4H-71%;
o, BARBEEAE TR 132 24, Bl 22 F+14%; SFEHEAINF
B 3345 2T, Rl 22 F-88%.

AR E: BIF(EED)

AT
AERF: S1230520040003
lidan02@stocke.com.cn

RN Fif
liyi01 @stocke.com.cn

A RE

1 F % 22 a4 50 12
A 2 AHRAEFRIKREE 19
Ft 55%—— AT LR (3
A% 5 RN 2023.04.02
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ZHESHANG SECURITIES

O &FEENKR
BHEAQEMNG. LENG: | AN AR LMRIL, MAEFERRK
B, WG RAAEERFFRE, w8 H PR G &AEEREMS A,
HEPEPL: EDH+E EHH+T AL FT AR AT, NAMARRKRKT
B, 21 5. 22 AT B HEAEEEY X, BEHEA 2 E 2023 F2I.
RELELZEH, Ao SHTETHEOZAD,. B & RHAE TR
g PRPFHEZB LML RLIA.

QO RA&eRF
S AAEERRATY, KERATA.
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ZHESHANG SECURITIES

) o SRR 5
2 ATl R R ettt ettt ettt ettt ettt et e et et et ettt e et 5

2.1 BB B B oo 5
2.1.1 MG EIFRRIZ: AR HEOHIG BRI ZE 19 FF80 102% cooveeeeeeeeeeeeeeeeeee e 5

202 B B B AATITIRIR oot 6

22 M RA: A EFREI R BB AILZ IR I E 19 G0 32.4% oo 7

2.3 KE BAATIEF BT ..ooovoveeceeeeeeeee et en st a s sttt en et n et st n s et st s et st s et et st s et eneenans 7

24 ANEIRIZ oottt 8

3 HEIPFRIEAE QIR IE oottt ettt ettt et et ee e 8
3.1 $E RAAEE FRIF: 2 A EFINEA33% PRI E 19 T 55% i 8
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@ w 71k B 4R
AXB X

B 1 %R £ ARG IR B T K 2E 18 (2023.3.8-2023.4.7, VA 2023.3.8 LA A ZLAE) oo 5
3 R | W 1 710 o 7 O 2l 0 TR 6
B 3: ZRRUBAAUIGIREITE BRI oot 6
B 4 BOEZHIGAIEHITE (TEK ) oottt ettt ettt ettt ettt ettt ettt et sn ettt esen e 6
A S BUEZNGHE (T ) FREIBHET T (AR ettt ettt 6
B 6: HREEEEFRBILEATTEIITE (FEK ) oottt 7
B 70 20233 —ZAGEFRBILREFREITL T (T7AK ) oottt sttt s 7
B8 #hEAAEAEFIEE (Z 2019 FFRI ) oot 9
B9 k2 AMEFRIEE (BRI9FRIH, D RBEEAE ) s 9
B 100 355 2 AAEBHIZEM (S BIE) oot 9
B 11 3552 AAEBEM (D FEEETL) ettt 9
B 12:  $HEEHLE MBAKIREZE (Z 2019 ZFFIHI) oot 10
Bl 13: SRE BHIE AZITE T (FTL) oottt sttt 10
R 1: EEBRAEE AR LB EITIORE TUATEL oo 7
E SR 13 -SRI PR TORPSS 8

http://www.stocke.com.cn 4/11 Y N T R TS



) Wit s

ZHESHANG SECURITIES

1 4715 =R

AE (4A38-4A78) i7HEeEm:

A NG PIE 300 F5H+1.79%, LIEIEH+1.67%.
bAE— ATk Ol R B RS AL S H R HR1E-0.19%, HEL 23/30.

PAF ZBAT I R BARIRN IR K 8-1.48%, HEL 100/109; ALZEALIGIEH R dkta
+3.68%, % 28/109.

5K

1) £HETHMEIFY: PEPL QLM 181.82 TR, A#K1E-0.77%), ¥ B ¥
% H QAN 187.50 TR, JB#k18-3.40% ), #AER OKEN 25.63 TR, A
HKH@-2.55% ), ERH OKREMN 25.92 T, B #KK@+3.72% ).

2) SHEWLFANEIFE: EEME KN 57.06 TR, JFHKE+2.39%), =M
3 N 16.46 T/HE, FKMW+5.31%), Edg OIKEM 4.83 THE, JE#kRE
+4.55%), £222H H OKEMN 19.56 T/, JFHRE+2.41%).

Bl SAiAE R ARG M R TRk 18 (2023.3.8-2023.4.7, vA 2023.3.8 4 E M A HfE)

— R R BT R HAER E i — L I

b= g

20%

15%

10%

5%

0%

e
-{L@@’

-10%

PR Wind, #EIERFFR T

2 AT 3R Iz

2.1 Em B &AM
211 BEMGEARIE: KABEOIGEAKRELE 19 54 102%

ZTRREMG: 1) KRAMET: REMIEET K, KB (4.1-4.7) B HMIEPATE 371
PER, F ER2%. 2) LRARESLE: LB (3.2742) =TGR EEH T A MY
5.9 5 AR, FR-11%, HREZE 19 4465 93%,.

O X2 1) KAMKEE: RBEAEE R, KA (4.1-47) B AIERATE 453

PER, KL ER2%. 2) RARESLE: KA (4.1-4.7) EZHNGHREZEHMEH L 6.1
FAR, R L -4%, WREZE 19 56 102%.
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ZHESHANG SECURITIES

A7 4R

Z T RBAMGAIESATE (PR ) A 3:

Z 2 RBMG R E S TR EF

500 +
450 +
400 -
350
300 +
250 +
200 +
150
100 -
50 -

0

20214

20224F  emmmm— 2023F

140% 1

&
N
NS

0%

CRC R R R R - RS-
N N N N N N N N N N N
S N S P S P S SR

S

120% -
100% -
80% -
60% -
40% -

20% -

’I/‘I«'L’I/‘LQ’I/ U SV
SR R AR R

e = 03 7 L9 R IR L F

S s e e W e

FRRR: AIE R, AR

FA#r kB Wind, KF

FAE, WRIESAT T

H4: #HoEZAGMIEPATE (JER) E5: Bu XA A E (i) REEmE (AKR)
20214 20024 20234 — 20194 20214 20224  emm— 20234
120000
700
100000
600
500 80000
400 60000 W
300 ’ J . W
40000
200 Ij v\
100 20000
0+ 0
KRS TS S T A R R I R T T - S N SN
N N U A SO N '1,“\‘\ IS A AR PR IS \Q%\\ \'\o‘\\ »{13\\

2.1.2 B B f AT 43R IR

VvV V VY V V V

AR B HEMRERLE L AR E 0 K

B EE: 298847, HARITio /) IR LFFF.
R 2 87 A, HARIT I A IR R
HARR: A TS AT, Arde H AR A AT
BRIz 7754, BRI N E IR
TR E & 27547, BRI A R,
K 9789, iR A IR L AFH-F.
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Hﬁﬁﬂf% 7 B4R

ZHESHANG SECURITIES

A1 EBRAHRE AR EE MY 4o LT
Bk Fdp ¥ i Ak P O + R R
K I3 B #) 88 4 % 87 4 14+ 754 7-75 % 14854 7-8 %
4= 71 B ¢ 88 ¥ ¢ 87 ¥ 537 -75 47 3875 4 -8 37

FARB: A AARF, RS E: B LI @0 R 2k

22 MG A AR BERARRZEAEETIRE ZE 19 54 32.4%

BRAFEESERERAEE, 2 A —ENBEFRABEAESLERLEH. A
(4.1-4.7) KB B FRAMRATIEHATE 5779 JER, R 11.1%, REZE 19 5549
32.4%. 2023 3 A, MO ENGERBMRERESLTH 422 FAK, F+58%, M
B % 19 549 26%.

H6: &K EEEEREMRATHEHATE (FEK) B{7: 20233 —&HHEFBHERESEE (FAK)
2023 ALYEE (JEK) 20224FAPEE (HER) —_— PERET Ealps —_— AL
e 22 L1909 R L F (5 4) 23519509 L (B 4h) 60.0

7000 - 35%
50.0 -
6000 - 30%
40.0 -~
5000 - 25%
4000 20% 30.0 1
3000 - 15% 200 -
1000 - ~M o Ny N
Ol” ”“”l 0% e INEeN RO NN INOE RO NN
STeseoninagEL0E0858555557 SRR R R R g
>>35535595222522252235535:2 NNNNNNNNNgRRNNNNNNNNNgggNas
FARR: AIEE R, HEHIEFFRT AT FAtkiR: Aa A% ER, HHIEAFLA

2.3 KB £ HATILE & KR E R

2023 5 —FEHHE B A ETE 1691270, B K 18%. FHHAELHE LA
T, HETHEARTREGEH. TE2ZIIUNF @megsF s

— AR RRAEIA, 12 A, BRI LB etk 28K E. RESABRET R
REGR LR K 3.8%. 5.9%F 5.2%; HRLHOFHK 2%EL. MiEHFELEE,
—FEHOE B LA EHEL 1691270, FIEK 18%.

—RBSHEFRAEEHA. 3 AH, 2BRSLH FEFHIEHKSY 56.9%, tk EA EA 1.3
NEHE, EEIMARTFYRER. 12 A, 2BEREAR IEK 902%, db7m—iki
FERBALREZT, WA K 20% A L, —FEAER S ZEKRARRIEK 13.5%,
BB F ARG K 20%04 L.

ZRELNFPEEK. 1240, AR EREFLE 2 FA, RAEK 62%. £
P, EHH B EREFAR 1.7 T, FREK 5.3%. Riklk5FAE] 164104, F
WK 4.6%.
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ZHESHANG SECURITIES

WAL TH KRG EE, SHTITH. AREZAETARE I, THHEEHEDF. 3
Ay, RELFRILIAD 50.6%, Fo=t, 1280, RAAELRE LSS, @EHE. F
Wk EoAkJE REFE LK 10%. 5.5%F 3.6%. . (KARE: HHEHE)

Z T REMNG SHSE EXBREH IR R AR PGENE, BEFEE. Hahg 4
A4 8EZTHEEZHF S ,T, BEl, = TBREMNG LAE ST RIA LR B 6948 £
EHFE, BAFES, EAEREHEZETRMFRE LA, X HFFIRRIT L,
BeSh, 8] 5T 8] ik i By T AL SR RN B) A B R AL S e e AT PR E) 50%
AR, e ERHidm, ERENG FepE LT ET EEA AR, REMNG D E L
HJE H5 45 KB B I )T I R 7 RS Rt ik B ks MU E bty @, B ALed B FRALE,

RIS AL S, (FHRBE: Wind)

2.4 \NPRSRIFE

k2: Mg IE

oy B HARA 2 FTAt R IR
N B) B A S e AR AR, 2022 SFE N ) 544.33 1250, R 19.57%; )3T

L N 2023.3.30 WG MAESEFIIEY 503100, FIE Y 47.89%; R ARERIEL 253 0, Rl AF A%
By 48.88%
INE) T 2022 HE N 39.7 10T, Fl-23%; JaE4AIE-10.7 10, TRE Ry

EEEE 2023.4.6 X 6.7 107; dodb)ad44lE-11.21070., £ 22Q4, FLKA 6.6 1070, FI-57%; A8 n%
VA HA)IE-4.4 100 (21Q4 AAA) 0.8 127 ); F=dE)a844)i18 4-4.7 1.

KAk R NG A, WEAERRR T

3 SRR AR LRI
3.1 $HE %A BRIZ: 2 A4 FURIL+33%. KA ZE 19 5465 55%

ARIE S B AN HIE, HEEHIE 2023 52 AL HA:

> B 2 A, HERAEAERY 8.61CET, KRL+33%, RAZE 22 FR 4N
71.8%, YA ZE 2019 FREH69 55%. 1) &H#ENX: BAHZHEERY 1.610E
T, BlH 22 F+154%, KA ZE 2019 SR HH) 52%; SPEHEANERY 71.010%
T, Bl 22 F-38%, KA £ 2019 FF 4049 56%. 2) #wL&H5E: 7 HEM.
W3 R, BB RALRELE TR L 732, 086, 0391C0ET, Ly HY
85.5%. 10.0%. 4.5%.

> MBAK: 2 A, HESFLEWIAKL 139 TAK, FEb-3%, Bl 22 4
+144%, A ZE 2019 F R 69 37%. HLF, BAHE 118 7 AK, LIt 85%,
Rrb-1%, R 22 5F+122%, 1REZE 2019 SF R HA69 49%; SFEHE 21 AKX,
B 15%, BR-15%, Flbb 22 4+431%, REZE 2019 R H4 16%.
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M kit 55

ZHESHANG SECURITIES

©®

AT Lk 5 3R

> ABHEH: 2/, HELHEANEREA 618 £4, Bl 22 H-71%; L+,
R HFBAH AR 132 20, R 22 5F+14%; SMEHEA N T 3345 £
7, B 22 #-88%.

A8  HhE %BLEAEFIREE (422019 FF1H) B9: 2 AAEFIREE (K19 FRH, sREELEA)
ARHE S EHE — it SR A F (B194F)
140% - 120% -
105%
120% -
100% -
100% -
80% -
80% -
0,
60% 1 sow | > 55%
] 38%
40% 40% - ’
20% -
20% -
0%
PP PLL ORQSE L @D 6 AN
S S S S S S o S 0% -
B P PP P P P S A A 5 A #hk

KRB KDFA, HFRIERAT AT

B10: #% 2 A45Easd (45RE)

KRR KDFA, #RERTAT

F11:

2 A4 EBLEM (2B

& & St
4.5%

W3h R
10.0%

FAtkIR: KDFA, #fiEABFAAT

KA LB KDFA, HAEEFRIT
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M kit 55

ZHESHANG SECURITIES

©®

473 4R

2 N s o2 = — oo o - 2 =
B12:  #HE RALE MY AKIREFE (422019 FRFH) H13: #HEAMEAMEER (L)
L o - SEHE (L HAHE (BH) it (5
. SRHE it FEHE (L) B A#HE () it ()
60% - 35000 4,000
30000 3,500
50% -
25000 3,000
40% 1| 2,500
20000 '
30% A 2,000
15000
1,500
20% 1 0000
1 1,000
10% 1 5000 500
(O R e e L e e e e | 0 e e e 0
b > © @ Q0 v 4 X O 09 9 > © @009 OO AN O AHOONDAAOWON O oo
o D RS S D S N 353053050005 9999009JIANANT ®
Q' O N N N A ON N L0000 O0 X = = =S =S = < =
T L PP PG S S S PP SoSg528SSS887 89539398
g i el Rl i i > P NANNNNONNNNNOOOOOOONNNNNON
N N NN NN NN N
KA IR KDFA, HFREAT AT KRR KDFA, HFRERFTHT

4 FRFED

BEFEPE: EHTRALET, A2 THRAA, HhHBBHLATHE) TR
K. EBHHE LG +TALTAAAE T, FRMARRKAKZE, &2 =M Ebt
JEETF 2021 F 12 A 50— RFEE, I LAMAEMR 9313 F; AR KPR LHM
JE i1 B R AR T 2022.10.28 Frik, 2023 = ERBMG RALER PHEY 5. =T
E R AR —H 2 Tt X Tk, 8] ik by 694 R AU AR 538

BHE LBV, GENG. XRL2EH. oG BABTERLFG L, —2ER
BRNRE, W RPAEEHIRA LR, BMPKFZ Rk =S, LN, §FZhgHk
WR AL EAEEAENSE . A HRERDS, BHEIAHETIRLEE, L2y, =
EAGALE AL S AL S BRANG R, RRFHFE T B A G ERLE LA,

5 KR =

RAAEE RTRBTIH, BRI,
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) HiiEs

ZHESHANG SECURITIES

228 W R

VARE B 6 6 AN AW, RSB T PR 300 454069 Ik tE A AR, R X
1.3 N @ AESTF PR 300 $550K I + 20 % vA E;

238 # o AsEF PR 300 454K+ 10% ~ +20%;

3.9 M AR T PR 300 45 HCERIL - 10% ~ + 10 % Z 8] K 3h;

4.8, #F o AasFF PR 300 454K I - 10% AT,

AT AR FR A

VIRE B EH 6 AW, ATAL3RHARAS TP IR 300 $540a9 ikekta A4, X T

LA ¥ AT Ak3BBARAT TP IR 300 F5480E + 10%VA 1

2.9 Moo ATAkEAARRT TP IR 300 455K I - 10% ~ + 10%0A L

3A K ATARHR T PR 300 454K - 10%A T

BAVEWIRERE, REEAFRAM LA R 6937 B ARIE BT BATE, BAVRA G RANIFRIA L, FTE A5tk
x,
B BEREFEARE ZHIEA R ZBOETF A EZFEL, o BTSSR ENE 2L BHRE, BE4
T JLAIAIAR G 42 TR B R AR B 4516

A RN R T

AL AR EADA TR (A& BIE S A E e AR T B L ST, Z2THFTIiE% S 4. Z39833000)

B, AIRAE P 915 8RR T RAVIAA T 69 AT FAt, 2 HIEAR A R3] AL XIAA (AT oAk
8]7) AbiX AT B A S AR T M REAEATIRIE, & TARIET 40915 S IR A AT R B, KNF) K

H R B 1E O A DR IR FTA Bl HEAT 237 49 L 5.

AR B P AL ZA . A3 R B ERANKE) RRE AL A RS HRE P .

AIRAEAR AR S 64 th B B a9 L E A B, EAEATH LT, ARE P 6913 83T K 49 & L3 M R ATAEAT A 69 4%
T, BFH L ARE T 6912 & E LTI 2745, FRERNE L ANETE . MHERAFFLER. &

AR AL AR P R — e R, A8 BB E ABRAR 3 I ARIAEAT R TAE.

AN E) 4 R AR A B E AT AR RV A AT . R KRR 499 H 7 ik f 0 kR BBAR LS AREENL

BIEX I — )T 538 /R R G LS. A8 A B & LB E DG IRE TR BME AT EH 69 L 4. AN 8%~
EIENG] L B BIITAB AL W S0 T AR A 5 AR E ) E LR IR — BRIk AL

AIRERARIG VKNG FTA, RZANE TR BB, ETHMRAAARFTUETH XL LA, HEARE0 L

XA NS, ZEAFIR. HEAREREHEY, B L EWPARELAAFLA B, FRFEH ARE 6.
ZEBRIAZLERFIE. HLARMRE, B YREAE 6EETAE, A8 ARG &) ik 7R TR R A,

AR SR AT

LA A Bk 729 SIERKE AR B 1 T 25 E
bt T EARREAETKRE 8 T EALKXEAE &4 &
EIpeht: T RAERI| TAAERX ek 33 &
LRI R A 200127

LB g5 (8621) 80108518

LiEEAAEA: (8621) 80106010

AR IEAFFR BT https://www.stocke.com.cn
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