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EN (EATT) 10407 11,223 13,035 15291 17,891
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38EREERTT) 123 1,064 1,265 1,503 1,762
TSRS -89.72% 768.28% 18.85% 1881% 17.28%
EERIES (T) 0.134 1.167 1.386 1.647 1.932
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MRk ZRBREFTANFHE
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-ST -5 SN 8,353 10,407 11,223 13,035 15,291 17,81 %A 2,557 2,710 2,114 2,453 2,887 3,238
Wk & 24. 6% 7.8%  16.1%  17.3%  17.0% JsR & T 1,882 1,241 1,428 2,713 3,121 3,591
ER-RIZ 5 ¥ -5,299 -6,951 -7,520 -8,639 -10,139 -11,879 #H 5 493 741 636 781 917 1,074
%4 BN 63.4%  66.8%  67.0%  66.3%  66.3%  66.4% Rk 1, 090 851 477 500 603 533
£ A1 3,054 3,456 3,703 4,395 5,152 6,012 iR e 6,022 5,543 4, 655 6,446 7,527 8, 436
%4 N 36.6% 33.2% 33.0%  33.7% 33.7%  33.6% %8 55.4%  44.6% 38. 6% 47. 3% 50. 4% 52. 6%
Bk AL B e -69 -94 -90 -119 -139 -163 E SRS 723 892 891 891 891 891
%A BN 0. 8% 0. 9% 0. 8% 0. 9% 0.9% 0. 9% %R 3,316 3,754 4,142 4,389 4,634 4,824
&R -766  -1,009 -1,116 -1,277 -1,499 -1,753 %5 F 30.5%  30.2% 34. 4% 32.2% 31. 0% 30. 1%
%4 N 9.2% 9. 7% 9.9% 9. 8% 9. 8% 9. 8% PR 639 1,857 1,795 1,795 1,797 1,800
&2 A -611 -730 -758 -867 -1,025 -1,217 |7 /k 4,846 6,884 7,402 7,171 7,418 7,611
R ON 7.3% 7.0% 6. 8% 6.7% 6.7% 6. 8% %58 44.6%  55.4% 61. 4% 52. 7% 49. 6% 47. 4%
% & 3 A -207 -290 -358 -378 -443 -519 * & &t 10,868 12,428 12,057 13,618 14,945 16,046
%A N 2. 5% 2. 8% 3. 2% 2.9% 2.9% 2.9% £330 45 3 1,053 1,399 1,061 1,182 1,055 448
&A% AT A (EBIT) 1, 400 1,332 1,381 1,754 2,047 2,361 R A 3R 1,529 1,822 1,989 2,030 2,383 2,792
%K BN 16.8%  12.8%  12.3%  13.5%  13.4%  13.2% AR Rk 1,454 2,072 1,529 1, 609 1,893 2,215
w4 9% A -35 -68 -69 -151 -150 -125 WA A 4,036 5,293 4,580 4,821 5, 330 5,456
%4 AN 0. 4% 0.7% 0. 6% 1.2% 1.0% 0. 7% * 5 96 1,017 1,270 1,740 1, 640 1,540
W ALK 0 0 0 -25 -3 -16 2R K R 113 181 164 139 139 139
N AMAE R AR 91 9 36 0 0 0 e 4,246 6, 491 6,013 6,700 7,109 7,134
Eegp & 66 59 30 20 5 5 & 8 PR RS 6,123 5,641 5,782 6, 641 7,543 8, 601
%A% AT A 4.3%  13.2% 2. 3% 1.3% 0. 3% 0. 2% N 912 912 912 912 912 912
& ok A 1,525 447 1,287 1,599 1,899 2,225 A o Be Al 3,496 3,029 3, 489 4,248 5,150 6,207
Bk A & 18. 3% 4.3%  11.5%  12.3%  12.4%  12.4% Y # R AGE 499 296 261 276 293 311
ok S S -4 -1 4 1 1 1 AR AR SSH 10,868 12,428 12,057 13,618 14,945 16,046
CATER 1,521 446 1,291 1,600 1,900 2,226
RS 18.2% 4.3%  11.5%  12.3%  12.4%  12.4% e R 5
FIT 13 -297 -292 -215 -320 -380 -445 2020 2021 2022 2023E 2024E 2025E
BT 43 B 19.5% 65. 5% 16. 7% 20.0%  20.0% 20. 0% EJ X T
4 A1) 1,224 154 1,075 1,280 1,520 1,781 RS 1.307  0.134 1.167 1.386 1. 647 1.932
VRO AR ARE 32 31 1 15 17 18 AR 6. 711 6.182 6.338 7.279 8.268 9.427
2 & T BN A6 Al 1,192 123 1,064 1,266 1,503 1,762 L 2ENEFR 1.247 1.205 1.332 0.755 2. 409 2.923
EEES 14.3% 1.2% 9.5% 9. 7% 9. 8% 9. 9% T R A 0.450  0.500 0. 550 0.555 0. 659 0.773
iR E
ALREE ARFEFAL &S 19.47%  2.17%  18.41% 19.05% 19.92%  20.49%
2020 2021 2022  2023E  2024E  2025E B AR EE 10.97%  0.99% 8. 83% 9.29%  10.06%  10.98%
4 A1) 1,224 154 1,075 1,280 1,520 1,781 BN AR F 14.43%  5.49%  13.69% 14.27% 15.55% 17.33%
VAR ARG 32 31 1 15 17 18 Wk
e 4 b 366 419 459 476 506 574 ER- XX SN T 8.67% 24.59%  7.84% 16.15% 17.31%  17.00%
k2 B E -97 39 -3 289 185 154 EBIT 3k % 11.58% -4.85%  3.61% 27.08% 16.65% 15.35%
TiE K e T -356 488 -316 -1,356 -14 158 A A KR 10. 66% -89.72% 768.28% 18.85% 18.81% 17.28%
% FEHALBR 1,137 1,09 1,215 689 2,198 2,667 B AR KE 28.10% 14.35% -2.98% 12.94%  9.75% 7.37%
WA TR -445  -1,971 -870 -381 -749 -749 el ¥: 4 V]
4% -84 70 -185 0 0 0 )Rt 4Tk P E 33.5 32.8 38.0 34.5 33.0 32.0
B 112 134 174 20 5 5 PR 28.6 32.4 33.4 33.0 33.0 33.0
3% EHALHER -417 -1,767 -881 -361 -744 -744 KA IR B R S 65.6 65.0 69. 4 66.0 66.0 66.0
A% A 35T 3 12 7 100 0 0 B % = B R4 135.5 110.9 17.7 104.1 89.8 77.5
AL 3R 985 1,240 -405 591 -227 -706 -3 & W]
) -533 -760 -728 -680 -792 -865 BN/ R -35.73% -15.70% -2.04%  1.86% —6.80% ~-17.84%
% T EH AR 456 492 -1,126 11 -1,020 -1,572 EBIT #) & 4R 43 £ 39.7 19.6 20.0 11.6 13.7 18.9
EIERE D o 1,175 -176 -791 339 434 351 #E R E 39.07% 52.23% 49.87% 49.20% 47.57%  44.46%
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RBAEBRARARGRERE, LRAESH Tk, BARETELETRE LM EUARREGLEAT G ERHE AL —, BEIEHRTATAE A ARSI 65694
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