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& »d) 3 )1 31 Hiligs 2022 4E4EH

2022 FRFIEME I 320.32 /27T (-15.50%), SLELVARFEF]IE 110.53 12
7t (-17.18%), H03E/SIARRSFNE 107.72 27T (-18.34%), BEAGRIZ
1.18 J£.(-19.73%) . A H] 2022 4F ROE 2 7.49%, %% L EEFHA R % 2.35pct,
& Bleikaefegigeal s, WEBEMIT Tt

2022 £, AFISEMZLNESFRN 70.73 27T (-10.23%), AFIESHZL
WS RREITASKES, AFIE S ik 38.76 {2t (-8.35%), BEi&EsL
FRETE— RN, A7 RFSRMERRGET = LR, 2022 F “Fk
IRMTEIE” S RTESCN 926.83 77 (+3.99%), NIBIEFH/ATFIZE APP 5B
—%, MWEEHEWSHHE, (1) AR SR> R SERSY 5K, 2022
FERBRBE SR TSR 9.69 12T (+23.60%), <Rl 5 & HIE
(RIS EHM “RRE” M) 5,122.84 1278 (-32.54%), AN, AF]
BEHREANBEESNIEET TG AEESREMES BN 1,226 /27T
(+44.24%) F11,123.47 127¢ (18.41%), ¥HaEmfTIE =, (2) ik
HHAA, AEIESIEE IR S I 139.13 1270 (-28.69%), & FEEIA
F61.76 T (-14.47%).

& B SR BB I Bk

2022 £, NFEIKEEFEATILS SR 40.24 27t (-7.36%), Hr, BAE
AP IEIAE] 1553.69 1270 (-11.85%), 1TALHERZEEIY, TPO FIHS & &R
B AIRE 319.46 1278 (-11.25%) 1 495.78 17T (-17.60%), BE 4
A7 H, AFHBAFRIBAEEIEEL 67 % GIBRATEM. KR,
ke A, &Ik E), HA IPO WiH 25 K, Bl 42 K, RETLET
F.o fFFFEREMEILE] 9,804.02 {27T (+5.29%), TV HZE =, 1A,
NEI S AL S R, HWEAR SEMARM 1,650.67 {Z7T
(+154.37%), 1T HERIEAZEE AL,
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2022 £, ATIEIVEE LSS 37.69 1278 (-0.08%), ATHE/ = FHFIEF (601688) 2022 FHiisiy: A
HBUNEFH (4,796.14 (278, -7.519%), FERZHATE (665.7017) oo ORI
JC, -4.38%) FMIE—TTE (1,148.06 147T, -36.38%) #MAE Mg, H—
FiH, ANELRIEEMMA (2052.69 {278, +5.38%) /NE LT, ABS L7
TSRS, AT 1305 127T (-21.91%), T RS =, AEEE T,
ARIBEEETATE A EETF AR EENRE I C@EE—H 1, RET
WA, A ATIE AT FETTEIAE] 26.63 {278 (-14.95%) #1 7.29
fzit (-18.14%), EFRMIHEE=ME 3,267.89 {278, 2023 FE IR
NI AE T ENAE] 6.90 27T (-5.87%) F11.86 {Z7T (-8.13%).

& [EIFRE S5 TR A R

2022 £, ANEIEFRESIRA 66.33 1270 (+5.16%), EVAE & HET A
£ 15.65%. AAIERRLS Tk F BERIE T HERE L SFEE TAMP
F& AssetMark, BEAh, IREHIN, EREFRZFIMEFAF, WML
SR —HT K,

& BN

WEWERATIESKER, #BATE 2 TS RFAT AR, FE, AFNAER
FRREM EE BTN, Y1, BAMEAR 3,667 A (+15.71%), 5
Eb 21.83%, #WEAEFMAIET . 2022 £ 1-3 FEAFHGREMIERTES
REERMBETEN, HEF U EFRMBMARF 2023-2025 FHEARR B
733179 1.46 7t 1.59 7T, 1.88 Jt, BRIFE™ 7508 17.29 JT. 18.47 JT.
19.88 7T, #ERF “FRE” P,

N TR, WIHEREAR IS, £EeHETTTSIE

W 55 B S A 2021A 2022A 2023E 2024E 2025E
BB (25 379.05 320.32 350.10 399.13 457.43
HEKE (%) 20.55 -15.50 9.30 14.00 14.61
HRRARITE (1270) 133.46 110.53 132.37 144.38 170.53
KR (%) 23.32 -17.18 19.76 9.08 18.11
gl Or) 1.47 1.18 1.46 1.59 1.88
il PB 0.90 0.86 0.80 0.74 0.69
Wi % ROE (%)  9.84 7.49 7.63 7.83 8.70
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W55 M 5 W55 FE b
MR (1278 2021A 2022A 2023E 2024E 2025E
BB 379.05 320.32 350.10 399.13 457.43
B ERON 166.73 162.36 184.39 207.71 235.02
He: RS2 EFIRA 78.79 70.73 78.50 86.87 96.31
BEERAT LSRN 43.44 40.24 46.27 52.28 59.30
BB EESS EIN 37.72 37.69 44.08 50.33 57.99
FIEEBN 37.51 26.33 30.70 36.67 43.14
BEWEE (EARMEZS ) 139.01 72.46 104.71 128.47 150.26
Hep: BRGSOl 26.30 12.19 25.93 32.28 35.00
B 215.67 198.90 202.71 228.74 248.89
EHER 172.74 168.49 175.05 199.56 216.68
NERIEEREN 5.48 -4.85 6.40 4.40 3.62
EINEDSY I 162.73 122.28 147.52 170.37 208.59
PRI 136.01 113.65 132.77 144.81 171.04
VIR FBEAEI TR & A 133.46 110.53 132.37 144.38 170.53
Bk (12ot)
B
il e 1,478.68 1,556.12 1,684.07 1,821.12 1,970.08
Rl B 1,169.42 1,006.48 1,147.39 1,285.08 1,439.29
R M = 3,560.82 3,515.46 3,890.66 4,253.74 4,593.50
4 R 152.48 157.88 208.13 227.55 245.72
SENIRE SRl 117.52 348.24 305.97 323.34 350.83
AL ST 0.00 0.00 0.00 0.00 0.00
(T Eidss 324.22 485.53 468.75 512.50 553.43
HoAbFTAEE T 93.15 105.04 117.19 128.12 138.36
HAthies TR 1.63 2.42 2.81 3.07 3.32
KA B 191.95 192.41 206.53 223.85 242.88
B 8,066.51 8,465.67 9,296.84 10,070.19 10,917.26
ffii:
RN FE SR B R 535.99 257.73 305.97 331.63 359.82
2o PR 5 311.23 485.76 497.20 559.60 595.94
SR B Rl =K 1,307.10 1,441.18 1,878.31 1,934.83 1,982.66
ARIRSLSHEZF 1,475.02 1,525.52 1,647.56 1,779.36 1,921.71
RIAHEZF 1,333.38 1,394.19 1,453.36 1,575.26 1,799.11
&t 6,546.15 6,787.18 7,507.55 8,173.58 8,891.99
A 90.77 90.76 90.76 90.76 90.76
BANH 705.62 704.82 704.82 704.82 704.82
BARAH 65.70 77.91 77.91 77.91 77.91
RIECFE 355.60 379.23 446.08 518.59 605.79
JAJE TR AT A E NG 1,484.23 1,650.87 1,761.27 1,868.16 1,996.31
i E NG AT 1,520.36 1,678.49 1,789.28 1,896.61 2,025.27
PR R G & T 8,066.51 8,465.67 9,296.84 10,070.19 10,917.26
BRGNS 1.47 1.18 1.46 1.59 1.88
SRt 15.25 16.07 17.29 18.47 19.88
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AGILNE47 28/ LIS

SEN: AN H IR ARSIV 300 HEACHKHE 1096 A L.

R AR ORI R I 300 FEHOH-10%~10%.2 .
et s AAN A IOHVRUGERR IR 300 1RACERIT 10%BA L,

TR B PN T

RIS SRR TR T RIBIAIR 300 455K
SRR A AT KoK S RMAT R 300 HREUHE,
W A BT AHACTAR TR 300 H64L

W E A TG
FRRTEZEREN BOD T 250, PRI, ZITERIRERITTT, e B AR, AT RS TREIRER, FRTIRE, I, ZRA0T, P
FRBARE SR, S AR RRE, R, S M5 PR LT SR L S PR SR U IR AT

HEHRA:

2, 18674857775, liyug@avicsec.com, S0640119010012

25k, 18665808487, liyoul@avicsec.com, S0640521050001
M{ERE, 13764019163, zengjh@avicsec.com, S0640119020011
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REER, RIESAEDT, SRR SROARSIUE TRROES, RETIESEEBEEN, FEERET &%, AR SRR, WA
SR AL TALAIEA A

RIS, TR RN RIS B2, HAEMEo BNy B s SE o Aok E s S S M o A R, PRI
AT AR T AR HAHEIIESE S N IS, AR SR T RN, RIS RS A RS TN %
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SSUERIBAE, BRARS L A A AT 50, VA R REOURSE AR s D ARAT R IE, FERIRIIN, PO 5] SR L AR 25
VORI AR — SO R RIS . AR R SR S (CUMR SRS H A ORI, TSIk, ARARE, ARSI AR
B B AT 55,

SPTIE ST FVE T UL T 15 SE VAR S IR RAT AR5, PR RAT MRS SRR A TR, e HE a7
VA2 5. FRUHE ST IS A VE T T R (LR 25 P AR VO TR A 7 RO FE SR 57,
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