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7.16/8.28/9.51 12 7, F) 3 Kk 16.84%/15.63%/14.80%; 5= B )3 & 4 F| i
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(+-) (%) 3.68% 16.84% 15.63% 14.80%
)24 A1 56.98 71.13 86.37 115.43
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M (L) 0.68 0.85 1.04 1.39
P/E 58.62 46.96 38.67 28.94
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AR 1213 1379 1482 1614 FLHA 613 716 828 951
E 902 1026 1103 1218  ElkmA 393 480 530 590
FE PR 0 0 0 0 ELALAM MM 3 3 4 5
B 57 80 89 100 FL#HA 27 32 39 43
HE R 6 6 8 9 EEFA 47 56 66 74
AR 0 1 1 1 L% 104 96 124 143
B 65 87 100 105 M5HA (9) (13) (14) (16)
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FRHRF 21 20 24 24 ~AMMEZFHBRE 0 0 0 0
ARK R 0 0 0 0 HFHME 3 2 2 2
KR 0 0 0 0 HzBis 14 14 14 14
B R~ 7 9 10 12 ELAHE 64 79 96 129
FRA v 1 1 1 1 FAIPRL (0) (0) (0) (0)
EHIE 0 0 0 0 AEER 64 79 96 129
) 12 10 12 1M1 P 7 8 10 13
F =& 1234 1399 1506 1638 ##1# 57 71 86 116
wsh i 211 305 324 341 VHBRABRA 0 0 0 0
R 10 34 29 24 VARFN3 AAA 57 71 86 115
AR 114 175 188 199 EBITDA 53 67 84 114
TR 0 0 0 0 EPS (&##i4) 0.68 0.85 1.04 1.39
2T 87 96 107 119
4k 3h3h Rtk 4 4 5 5 E&M4rE
S E 0 0 0 0 2022 2023E  2024E  2025E
2T 4 4 5 5 mKEH
fithait 215 309 330 346 Bl 368% 16.84% 15.63% 14.80%
b E R R A 0 0 1 1 BLAR 21.17% 23.94% 21.91% 33.59%
V3B 3] AR A 1018 1089 1176 1291 V2 BAANE) %A 17.73% 24.83% 21.43%  33.65%
RFA AR 1234 1399 1506 1638 HRALS.
ERES 35.89% 33.00% 36.00% 38.00%
WAL kS 931%  9.94% 10.44% 12.16%
(87 7) 2022 2023E  2024E 2025  ROE 571%  6.75%  7.62%  9.35%
BEEHAEN 62 101 96 138  ROIC 4.38%  526%  6.08%  7.66%
A F)iE 57 99 112 149 #&fEEeH
A8 e 2 1 1 1 REAER 17.43% 22.11% 21.89% 21.13%
4% A 9) (13) (14) (17)  #RboeE 7.04% 12.19% 10.09%  8.30%
HHHE (3) (2) ) (2) HAE 575 4.52 4.57 4.73
FERER (20) 25 14 14 EFHE 5.44 4.24 4.26 4.42
e 35 (10) (15) (7) BER®AN
BREHAER 3) (1) (1) (1) ERSRAEE 0.49 0.54 0.57 0.60
FARE (4) () 2) (3) KRB A SR 11.22 11.94 11.06 11.57
PE PN o 0 0 0 0 EATTRHR AR 3.78 4.52 3.88 4.03
b 1 1 1 2 BRI
EREHAER (54) 36 10 12 HRkE 0.68 0.85 1.04 1.39
LR ILEN (32) 24 (6) (4) ERzELE 0.74 1.07 0.82 1.25
KR 0 0 0 0 BRAK” 12.22 13.08 14.11 15.50
H (22) 11 15 16 AEELE
P ¥ 3 4 136 105 149 PE 58.62 46.96 38.67 28.94
P/B 3.28 3.07 2.84 2.59
EV/EBITDA 27.64 35.04 27.23 18.86
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