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F= nfk (A7) 2022A  2023E  2024E  2025E ALEk (FAHT) 2022A  2023E  2024E  2025E
R 8,003 9371 11279 12167 FEEAA 8480 11014 13494 15430
Vi Sl Xy 1,502 2,000 2,125 1859  BLmRA(EERE) 6,798 8651 10555 11,993
g IR 4,444 5401 6,220 7011 KA AMAe 2 55 67 77
B 1,863 1,742 2,656 3007  AEESRA 279 341 391 447
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HARFRNING, A ZAERTII, oI T RFET, ABREBR R T LA ART, TR T ZAE R,

2/3

FEIES < B
Ak MR E X2 8 2 7 935 R RAE AR I



oS BT S 3R ) IRSEUESS

SELE= S00CHOW SECURITIES

& wL
ARIEFBRDARNEEFTEIEARBEEEERAME, CALSIEARTE
18] b 53 A&
$M%ﬁ%aﬁﬁ%m%&%ﬁ%&a(uTﬁﬁf&&aﬂ%zF&mo
AN R RBRAME KB ERAELANEF . EETHFELT, AREF 4L
BT &R AR FE R T RITAEAT A FL T3, AN 8] AT A B AL ] AR5
PE BT FRE MK AT AR, A EFTHEAT, ARIEAR LI E X
IRAUA T A8 A A AR5 P HL 2| 690 8) A KATAYIER AT S, LT RE A X sk
8] AL B AT IR 5 3 AR 5o
THH NS, BREER. ARERET AN PATIFIAATELC N
nw,$Aaﬁ$@$%ﬁﬁ%®M%&%i%m%i &x%mx¢%$&%
AR R AETER, AR, AN TRE 5 RAREETH. T LAE
M IR — B a9
$ﬁAMMﬂw$Aa%ﬁ AP @FT, AEATHAM Fa AN A TG AT
KA, Al Fe Ao il A, FIR, #E&, FE/ARAIIEFTALRE, i

B A A R RAEF AR AT, BRF AR AT AR R EG A M A0S

R RAIEA LT IR BATE

NS e

FEN: KK 6 ASAARLFRR AR AT K & A 15% A L ;

W MAAK 6 ANANMNRIKRME AR KEAT 5% 5 15%Z 4] ;
P AR KR 6 NAANRIKBE MG AT KA T-5%5 5% 04 ;
BE: FAIAKR 6 AN A ARFRIE MG AR ST K AT -15% 5-5% 4] ;
£ AR 6 MAARKRBE A K FEA-15%ATF o
Tk 3% F IR

¥WH: MIAARG6ANAN, [TligM AT K& 5% A E;
T KR 6 ANA A, TlkigsA K EH-5%5 5%:;
B ARG ANARN, iTlkIgsAaxtssF K& 5% A E,
F EAEFA AT

FMNILARXZMEES S
B S A ;215021

[ Ce—
p—

L 1

i - L. fi: ~(0512) 629
e ol & =2 o o
s8] ak:  http://www.dwzg.com.cn




