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CINDA SECURITIES CO., LTD
AT O RAET9 ST T4k
B$%h: 100031

{S1XUESS

(2023 BEETEEESER) %%, 3 Bett&sH
HBEFELEK 5.9%

2023 %54 A 16 B

ZF%EJ NERE:

AATHER: BE 4] 14 B, KEANAE LK Lk 25%,
FIAATFRE., £, wAHE K 2.62%, BREMIE K 1.12%.

W, ) AT bk B4R SRR

HABENH: BARNFE TR, o NN TR RE4 A 148,
A2 Bisah ABE(Q5500) L & = T 74 1005 7/ek, B IRILTEX 45 7T/
wh, BE 4R 14 B, ] REEP RBE(QS5500) 424 1081 T/rk, BRI
TRk 49 U/eb; TN BE(Q5500) AR 1096 TT/rd, IR T 2k
49 7L/k,,

HARBELARE] BH: B EHFRL TR, &) EFFL LA, &
240148, 22 5BERFES 588 ek, FIRLTRE 69 Hek, 4,
240138, A 17 ABERES 6521.4 Fok, 5 LR 196.5 7
b, BIERM EIF 3.11%; AR 17 5 %) B4€3352 Zeb, 22 L3
03 Zee/B, BIRt EH 0.09%; THKRE 195 X, &K LA 0.6
R. BEA4A 138, BiF8 EBEREHS 3136.6 Zok, 2 LA 432
Tred, B _EF 1.40%; L& 8 A w) BAL 1773 ok, 42 LR m
5.0 Zeb/B, BIR LA 2.90%; TTAR#K 177 R, REEATHE03 K.
Kb kAKEN: BRE4A 14 8, =0k ERE 7280 25 K/4, Rk
T 47.25%, JAIRL _EH 0.97%.

FELATHRGEH: 1) JREUATH: REL4ATH, JTARE)
B AT T 3% 69 B B30 4 401.17 WIMWh, B 3Reb T4 19.75%, )
B b T 15.8%. 2B T 35 64 B E¥)M A 413.21 TIMWh, J 2Rtk
T 18.11%, BRI T 13.2%. 2) BB AHTH: RE4L4A 14 8,
L d A BRTILEE W 56 B ¥ A 326.55 SL/IMWh, Bl IRk Bt
2.36%, & [Fl bk b7+ 6.0%. 52 B BL 5 T 3 4 B L3490 4 382.88 SL/IMWh,

JA 3Rt £ 12.50%, Rl EF 40.5%. 3) WA R ATH: HE 4 A
13 B, LA® A BRI T He REHN A 299.80 T/IMWh, IRt
T4 12.85%, J R EF 17.6%. EEFEL T 369 8 E 3440 A 328.96
FLIMWh, B3R T 19.13%, B R b b+ 31.4%.

RREAT S AE 3R %

B RS R R AN M TTF ZAEE HH M@=, B ZE 4 A
14 B, E#BHRAARS TS NG B M E 1544 4758 T/
wh, [T 39.85%, 3Rtk b7t 1.28%; #% 4 A 14 B, $Ei#to
LNG 2| F#-A 1193 £7T/AE 7 &#, R TR 59.21%, R TFHE
2.13%. &Z 4 A 13 8, BH TTF I EM4#54 13.82 £50/F 7 £ #,
Fl b T4 57.3%, B3 EH 1.3%; £B HH ALK M4&H 2.07 £4/E
7, BT 67.2%, BRIt 3.9%; +E DES IEM4&H
12.74 27018 7 & #, R T4 58.6%, J& 3R T4 4.3%.

BB R REME B A BB AR LA, %A LA, 2023
F5% 14 B, BRARREAMNE 66.1127 , Rl T 20.4%, B3Rk
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F+10.5%. HF, LNG B &H 244107, FIRw EF 13.2%, L X
REMEE E49 37.0%; #HOEHER 417127, BT 28.4%, B3R
sb B 9.0%. 2023 % 14 B, BRBRARAEAEH 606.86 1275, &
BKF A 56.1%. 2023 5 14 B, RBRRAE R SHEA 67412
7, B EA 12.3%, [T 18.6%; 2023 4 1-14 7, RE KK
AR A 11064107, Bl T4 18.0%.

> BARKREBTEHAL: 2023512 A, AR RAAEIHE T EH 635.9
17, Bl EFF0.1%, 20234 1-2 A, BARRAZEH 398105,
Bl EA 6. 7%, 3&ikpbk 22 5 12 A4pdedk 0. 2pct; 2023 5 1-2 A,
KE BT RKRA1792.7 Fek, BBV 9. 4%, 3t 0 ¥MhFk 4598 T,
Flrb Bk 8. 4%; 2P, LNG ko & R4t4 1111.74 Beb, RitRLT
B 11.9%; PNG #to -2 Rit#h 681 ek, ZitRELTHE 5. 2% 2023 4
2 A, LNG # v g34 520.98 127, Flrb EA 8.2%, ZRTFM 11. 8%
PNG #t v &4 345127, B TR 7. 0%, 3R _EF 2. 7%,

o AAMALELHNE: 1) BREREHLA (2023 F42R THEHRFEL)
Wik B B RBRLEENLILREZHE S1.9%AEAL, Na., &
RE 0T EARAR B EHILEAZ 15, 3%, RARA: IWEIRE “Aib
R EEAWBERNGEAN T LE, HEAGREE. K. R
i AR TT RS 7 @ BAFH Rak, RV T SR A £, 5% LNG
FEEE AR AE AR B, MR TREAEF TR, 2) PRI A 2023
F1-3 AR ERKE: 1-3 7, 2L AEF 21203 10F LA,
Flibdgk 3. 6%, H¥, 3 AcdE4HLR BE 7369 2F A, Rl
¥ 5.9%.

& HEAB 19N BNNZSHUHBERHRIE, WABRAZ
WRBAKEFNEES. AU BT BHOESHT, KaTEga
R, AT HNBE LR T, AR B e Rk,
W, A IR T G AR B IR S G AEIR R GAR ), A AMZ AN AL
RIAZ LG, WHKBAFTHHA SN REEER, REFLIR A SR
TFEEF G AR SIS, AR BT Ko R MR )
R E R FA BAF EA, HadlkeyRAREATIE, &
BRkK, BNAACAHZERWLGALERERE. T22H: B
BERZ A Edh A £EER. £EEE. BawHE; R
B, AR &bk B e R BGE R AR LN A BT B TR
e B, KERER AT AFTRA; RFHBEZ BTN
ABRBAR. FRAKE. BFERF. 2) RAK: MAELEANDHE
FoE N RAAE R EZORIIGK, WRLFHEZENLES T A E
23, BB, FAHERRARDARFZMSET F 9K 5 A THRIET 5
HOL A 2B Kt o 2 RIedp B IR 545 E U838 B A = 0.
RARAEZZHA70: TILBR. HEBRY.

o RMEE: RZUZFTEFEM B RATM, & T IH0RFif
VR, B PR MRAR BUR AT ) B AR BTEA, B A R R ALK 3 ik

g L2 1
e U8
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CIE
— AATHEI: A BRAIR T KB oo 6
B LA - - 1% 3OO 7
S0 RARAATIEIEIRIZ ..ot 12
T AR JAATAEFT oo 16
iy IR B BN ettt 17
Py BEFIIITETER oo 18
o0 BT oottt 19
& B X
E S RIS 2l e AN B o - O 18
H B X
S a7 ey 3 ) OO 6
3 R = S o L 3 I /U Q3 O 6
B 30 SABIEE EANTREIL (B) oo 7
B 4 BRAABIRE EATEEIL (B) oo 7
B 5: A2 53 AIE(Q5500)F BRI (TL/PE) oo 7
A 6: ALZEBFTHM: ) ABQS5500): hF 5 (FL/M) oo 8
B 7: FRBEENEESD (/L) e
B 8: EFR3h Ak FOB ZahtFsl (£ 4/mb)
B 9 ;M EP RGN BE IR (TU/™E ) oo 8
B 10: AFH R NEWC FBEANAE (FETT/ME ) oo 8
B 110 BZEBIERIEA (TR oooooeoeeeoeeeeeeeeeeeeeoeeesesees s ssosees s 9
B 12: AR 17 A RERESTAEL (k)
B 13: GH 8 EREREATHFL (Fok)
B 14: WM 17 B X B R TAERL (7))
B 15 &# 8 4 K B HHEBETAEIL (k)
B 16: P 17 B RER TR RICZAEIL (R ) oo 10
B 17: B8 A EMATARBEAMMIL (R oot 10
B 18: Z B EFTEAMIL (ZF R/ ) oo 10
B 19: JAEATH AR B EIMEIL (FL/MWN) e 11
B 20: JAEATHEFIEBEIMEIL (FL/MWN) e 11
B 21: LEEATEH AR B EIMEIL (FT/MWN) e 11
B 22: LiHd A TR BN (FL/MWR) e 11
B 23: WARATH AR B EIMEIL (FT/MWN) e 12
B 24: LWABATHEFIE B EIMEIL (FT/MWN) e 12
B 25: LiBEmdmARRARGT S ING B MAEALEFRE (/) e, 12
B 26: A4 REIATNEICC FHEEUING BT FIMAE e 12
I S W N = O a1 . 13
B 28: EFREZXTHRAAILTENAE (ET/ BT I oo 13
B 290 BRERAAMEIE T (BT T ) oo sssssssseesss s sssssssseesssssssssssssssssseess s 14
B 300 BREL ING AR (BT T ) oo ssssssseesss s ssssssssesss s sssssssssssseess s 14
B 31: 2022-2023 SFBRBE R R EAAELLEM (BT T ) oo 14
B 32: 2022-2023 FERAE B ABELLEM (BT F ) oooeoeeeeeeeeeeeeeeseeees e 14
B 330 BRERABRAEAZ (BT H ) ooooeoeeoeoeeoeeoeoeeeeeeeeesoeeesseees oot 14
B 34: BRUEEEAEEEAKTF (2023/4/13, TWH) oo 14
B 35 BRERARAIE R EAEIE (BT T ) oo 15

FRERE — AT E R EHE http// www.cindasc.com 4



I QN
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B 36: EARAGHAFEEIIE T E (MTF ) ooooooeoeeeooceeseeseeesee et seseeesseesesssssees st esees e 15

YA R T2 il (42 15

B 38: ER ING ABEZET T (THE) o ooeoeooeooeoeeeeeeeeeeeeeeeeeeseeeeee oo 16

I AN T N im0 R 16
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— RETSHRY: LREWRRATKE

o ARE4A 1480, KENAFLRE EK25%, RIMLTF R, FE 300 T 0.8%; #ktaar = 6947k
FAREEE (54% ). EREMN (44%). #F8E (3.1%), BRW@AT 894753 Z & skt (-5.2% ). +HEA
(-4.2%). Rikdg (-3.2% ).

A 1: 2ATERK—AER (%)

6.0 154 4.4
4.0 - 3.1 31 25

FAER: Wind, 7FRIELTL #o

o HZE4A 140U, ©ABRAR LK 2.62%, MAME LK 1.12%, &FATLAEERI: KAHKaHEE
B 6.79%, KHRBAEE LK 1.15%, BHEKE LK 3.59%, #ABE LK 1.95%, Bi8mAk45 L% 04
4%, FAKE G K 0.05%, K AL E kK 1.99%.

B2 AMAELETFAL—BAEI (%)

8.00 - 6.79

7.00 A

6.00 -

5.00 - 350

4.00 -

2'88 ] I I - 199 195 1.15 1.12

00 4 : : 0.44

it N B B B
&\ &\ &\ &\ &\ &\ &\ &\ &\
\i \ \i \ N \i \i & \i

+ ’@- Q\' "6\} N i Vg?ﬁg"o ‘*\’\

&

FAFER: WInd, 152ERGL F o
® RE4A 14 BIE, ARAGHMKIENGRGH =LA K AL (19.05%). sehew ) (11.51%).
ifb"%]!a‘: ( 1020% )7 i%/b.\é] ‘/5&’1’%5525}5@7‘@ I%)i—j_]‘_%ﬁ—ﬁ% (_111%)‘ lﬁ?ﬁ*‘]ﬁg/,}? (013% )‘ *ﬁﬁ%j} (03
6%); AFAMKAMSE BN RIGHT Z 4 25 0 HRIN (452%). FREAARA (2.70%). AFHAR (2.1
1%), N3G ZL00h: RAMAU-1.47%) KERA(-1.25%) T IHIEA(-1.14%).
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A 3 wARKREEINEEAR (%)

25.00
20.00
15.00
10.00

5.00

0.00
-5.00 -1.11

1514090 g 63

8.09 7.88 657 637 6.11 596
L L7 457 427 407 378 378 3.74 373 364 335 202 536 947 148 146
36 2.27 1,48 1.46 1.17 0.98 0.77 062 036 043

HHAR: Wind, 15RIERFL P

B 4: MABREENBER (%)

5.00 § 4-52
4.00 -
3.00 4 o211

2.00 1.47

] 0.59
1.00 I I ] 037 025 (04 000
0.00 1 . B = -

T T T T T T T T . T T T I T

-2.00 - 0.94 114 425 -1.47

5 A S G o B B R S I D

FH PSS LIS IET S
FETIFT R T &L EE &L

HAFR: Wind, ERERFL P

A

—\ BT BIRERER

1. FHEME
o  KIMEME: 4 A, AZ BB HB(Q5500)FE KA 723 Tk, AR 1 T/,
® BuFpAKTHM: AE 4 A 14 B, 22 553 HBEQS5500):L & = T 54 1005 T/ek, IR T 45 L/,
FRFHEMAH: BE AR 14 8, BREMARE) 7 HIE(Q6000)3L 2 4 980 T/rk, FIZRILTFIA 20 T/rk; KR
ZRAEBEIT T UN(AAHL) (Q5500) 845 /v, B FREL T 3k 35 7U/rk; M 52 A BE KA HE & HM(Q5500) 819 7T/vk,
J IR T 2 14 7U/ok,
B 5. &2 53 H¥(Q5500)4% F K (k)
800 -
750 A
700
650
600
550 A
500 A
450 A
400 T T T T T T T T T T T T
/\’6\/\&/\’6\ /\"\Q%g %'chz:’é\ Cbs 036\ o)'gosé\ 0;9 QQ'\ Q'deé\ Q"\Q N’é\ '?v N’é\ r\s‘\,&r\,&‘\é\ r\,s ‘bg\ n:'g
S S RR S STSSsSSSTIIITTS

FAFF A Wind, EBIERGFL P

FR RSB — AT AR EWHE http//www.cindasc.com 7



FECEI;EE

/

DA SE ITIES
B 6: 22 &BTHY: 3 HH(Q5500): L (k) B 7. FRBERNEES (k)
1,800.00 - —— GO BRI (A15%,V/33-35%, <1%S,Q6000) BLF: Atk
1,600.00 - =IO/ (ET):S5HEIE(A10-16%,V28-32%,0.8%S,Q5500) A R): KREIREXB
1,400.00 1 —— TR A BREBIE(A10%, V33-36.5%,0.5-0.8%S, Q5500): NESET 2RI
1,200.00 2,500.00
1,000.00 - 2,000.00
800.00 1 1,500.00
600.00 -
1,000.00
400.00
200,00 - 500.00
000 +¥———1—1m"7+—"7-—-"-—-"--+r—-v-r—"T-r—"Tr—"" 0.00 4
VO LI P LISV LS FFF TP T F T T T ST
IIIIIFFFFITIT TV S o S S S N A
& & & n, & w @ m
PPPPPP PSS PSFSFST LTS PP DX S S S SISO S S S S S
FAER: Wind, FRIERGL Fow FAFIR: WRE R, AELAGERBFL Foe

o RIS ABMAE: RE4 A 13 8, AFHR NEWC5500 XF3) ¥ FOB M4 121.6 £U/4, FRKT
#£ 1.00 £7T/78; ARAG000 XF3) 7 BEILTN 144 £ T/e4, FIERM L3 3.00 £ 7U/4; 3235 35#3) /) FOB 3L
M 103.15 20/, BRI TR 710 £k, RE4A 78, AFHR NEWC F85M 4% 199.6 £0/4, J
TR B3R 211 200k, BRE 4 A 14 B, 7 WP RBE(QS5500) ERA 1081 /Ufrk, BRI TF X 49 7U/rk; | )
AN BE(QS5500) F AR 1096 7T/vd., JB IR T K 49 7T/,

A 8: B3 A% FOB st (£ulb) B 9: J sk EpRIESMMIEERMN (k)
——A-EHF/RNEWC EHAIEI AR = RUMHARAEN SIS EA N — P RN MR (Q5500) = I3 RN ENRIE(Q5500)
BEEBNIEIESN 3,000.00 -
500 -
450 2,500.00
400 2,000.00
350 -
300 - 1,500.00 -
250 -
200 4 1,000.00 -
150 A
100 | 500.00 -
50 + 0.00 +—mm——mm—m—m—m—m—m——————
0 ¥ A 9N A O N A ONNF»YA O N M
Q O N O Q©Q © N O © O N © O O N O O
fgzegzecyzgsesazggonas eSS S SIS ITISSS
28888833~y ITER PP VPSSO
o O O O O O O O O O O O O O O O O O O o O
AN AN AN AN AN AN A AN AN AN AN N &N &N &N N N N &N N N
FHAER: CCTD, 1ZRIERGL P FAER: Wind, 7Z2IERTL #o
B 10: a-F# R NEWC ##44% (£7Tld)
500.00 -
450.00 ~
400.00 -~
350.00 A
300.00 -
250.00 -
200.00 -
150.00 -~
100.00 H~
50.00 A
0.00 LI T L L T T 1T T 7 LI T T LI T L L LI L L
< © 00O O N AN I © 0O O NN T © 0O O NN < © 0O O NN~ © 0 O N N
QLY TQQQQ T T QQQQ QOO Qv oo Q9 ¢ O
0O 00O 0O 0O O O O O O O) O) O O O O O O ™ ™ ™ mm m—m —m N N N N N AN ™M
™ T T T T T v v v v v NN AN ANAN AN AN AN AN AN AN NN NN AN AN ANAN
O O O O O O O O O O O O O O O OO0 OO OO OLuDLOLOOLO O OO o o o
AN N N AN AN AN AN AN AN AN AN AN AN AN A N AN A N AN A N A N AN AN AN AN AN AN ANANAN™N
FHAEE: Wind, FRIERGL o

FR RSB — R AT AR EHE http//www.cindasc.com 8



2. WHBREFRBE BFE
o HBUBRRER: REA4A 148, ALEBBERES S8 Teb, FIRLTHR 69 Hek, .

B 11: R2RBRERER (Fwd)

2023 2022 2021 2020

800.00
700.00
600.00
500.00
400.00
300.00

200.00 -

o

1
~

o

07-30 1
10-13 1
10-28 1
11-12 1
11-27 A
12-12 A
12-27 1

08-14 1
08-29 1

01-16 -
01-31 1
02-15 -
03-02 -
03-17 1
04-01 1
04-16 1
05-01 1
05-16 1
05-31 1
06-15 1
06-30 1
07-15 1
09-13 1
09-28 1

c«

FHER: Wind, 7FRIELRTL P
e A 17THA AS. BHATAEK: BEA4A 138, A 17 BHEEH 6521.4 Fek, 32 LRI 196.5
Tred,, BRI EA 3.01%; AR 17 49 B4£4 3352 Feb, 22 LRI 03 Zek/H, B EH 0.09%; =T
JIREA 195 R, ®_EFEH 0.6 K.
® LESEUI BEA. OHRBTHAAE: BEAR 138, LB HMRES 31366 ek, K LEEEMA32 7
wh, JBIREE AT 1.40%; L& 8 Aw ) B#A4 1773 ek, R L3I 5.0 eb/8H, FIRL EFH 2.90%; T A
R¥EAH 17T R, BEATR03 X,

B 12: AR 17 B RERAEATREL (F) B 13: B8 HEKHRAARMHERL (Frk)
——2020 ——2021 ——2022 =——2023 ——2020 2021 ——2022 ——2023
9000.00 4000.00 -
8000.00 1 3500.00 1
7000.00 3000.00 -
6000.00 - 2500.00 -
5000.00 2000.00 -
4000.00 1500.00 -
3000.00 1000.00 ———— T
11 244 34 41 51 61 7-1 &1 91 10-1 11-1 121

1-1 21 31 41 54 61 7-1 81 9-1 10-1 11-1 12-1

FAFF S CCTD, 5RRIERBFL F s FHFR: CCTD, 15RIERFL F s

FRERE — AT AR EHE http//www.cindasc.com 9



N\

A 14: A7 ER B H#EREREFIL (Fek)

B 15 %48 4R B HHRTAEN (Frb)

===2020 2021 =——2022 ==—2023

450.00
400.00
350.00 -
300.00 -
250.00 -

200.00 -

150.00 T T T T T T T T T T T
1-1 21 31 41 51 61 71 81 9-1 10-1 11-1 121

=——2020 ===2021 ===2022 ==——2023

300.00 -

250.00 -

200.00

150.00 A

100.00 -

50.00 A

0.00 T T T T T T T T T T T
1-1 21 31 41 51 61 71 81 9-1 10-1 11-1 121

{S1XUESS

CINDA SECURITIES

AR CCTD, 52 IEAGL

B 16: AR 17 FRBERTARBEEAERL (X)

HAEFR: CCTD, 1ZRIERGLE #

B AT: B 8 A RRRTARMEMHEL (X)

=——2020 =——=2021 —=2022 ==—2023
35.00 -

30.00 A
25.00 -
20.00
15.00 A

10.00 +

5.00 T T T T T T T T T T T
1-1 21 31 41 51 61 7-1 81 91 10-1 11-1 121

=——2020 ===2021 ==——2022 =—2023
40.00
35.00
30.00
25.00
20.00
15.00
10.00
5.00

0.00 -+ T T T T T T T T T T T
-1 21 31 41 51 61 7.1 81 91 10-1 11-1 12-1

FHEE: CCTD, 1ZRIERGL o

3. KERKIER

HAFF A CCTD, e RIELABFL F s

o ZWKEAE: BE24 A 148, ZudERE 7280 5 K/A, BIELTH 47.25%, FERk _EFt 0.97%.

B 18: =k B EF TR (ZFKRIF)

—2023 —2022 ——2021

60000.00
50000.00
40000.00
30000.00
20000.00
10000.00

—2020 ——2019

0.00

01-01 7
02-15 -

06-30 1
08-29 1
12-12 1
12-27 1

09-13 1

AR Wind, 1ERIERFL #o

FRERE — R LT AR EWE http//www.cindasc.com
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4, EXBHITHRZHBEM
o S ARBEWARTH:BEAATH, A BAIGE T BB AN A 401.17 T/IMWh, B IR TF B 19.75%,
JE Bl bb F & 15.8%.
o JAEMARTE:BEAAT A, AWHEFIT T H AN 413.21 LIMWh, B3R LT 4 18.11%,
JE Bl bb T & 13.2%.
B 19: S AeH T E AR 8 EBHHEL (L/MWh) B 20: S &EHTHEEIAE B EFHEL (FL/MWh)
2009 ——203 ——2022 ——2023
1200.00 4 1400.00 -
1200.00 -
1000.00 4
1000.00 -
800.00 4
800.00 -
600.00 -
600.00 -
400.00 A
400.00
200.00 - 200.00
000 A —r — T — T — 000 A—
weanosn 4 snoen 7A - nen q0n i 2 111 21 31 41 51 61 7 81 91 104 111 121
FAFRT: ZHEF, (5RIERBL P FAEIR: ZREM, (FLRIERGL o
o LHANANTH:ARZE4A 148, LEEH B FTI T EEIHMN A 326.55 TIMWh, B ER L L+ 2.36%,
J& B v _EH 6.0%.
& LEHENAKTH:AELA 148, LEEHEIE T 56 0% 382.88 L/IMWh, 3Rtk EF+ 12.50%,
J Rtk _EH 40.5%.,
B 21: .LBHE AWy EWAE 8 EBHHEL (L/MWh) B 22: L& EH Wi LA 8 ESNERL (L/MWh)
700.00 700.00
600.00 600.00
500.00 ‘ l ‘ 500.00
400.00 \ ‘, 400.00
all
300.00 } ‘ n “ ‘ 300.00
200.00 ' | ‘ 200.00
100.00 100.00
0.00 F r v v v . . . . . . . 0.00 F u T T T T T T T T T T
/1 2/1 31 41 s/1 e/l 7/1 81 91 10/1 11/1 12/1 /1 2/1 31 41 5/1 61 7/1 &1 91 10/1 11/1 12/1
—2022 =—2023 —2022 —=—2023
FHFR: ZFER, 13RIERBFL s FH R ZFENT, 1A GERGFL o
® LWARMIAKTH: BE4 A 138, LALA BN THE LM A 299.80 L/IMWh, JIRL T
12.85%, J R EF 17.6%.
& LWAEHIHTH: BE4 A 138, LALHFEHIETH BN A 328.96 L/IMWh, JEIRL T4

19.13%, J3 F)rb _EF+ 31.4%,.

FRERE — R LT F AR EKE http//www.cindasc.com 11



B 23: LWARATHE ALK B EBHNERL (L/MWh) B 24: LARATHERARK B EHNHFEL (T/MWh)
800.00 900.00
100,00 800.00 |-
0000 700.00 |
A 600.00 |-
500.00
500.00
400.00 1 | I ‘ | ‘
1 A }\’ w 400.00 I |
300.00 it I
\ { “ 300.00 & ‘ \‘ )
200.00 | |
200.00
100.00
100.00 |
0.00 0.00

/1 2/1 3/1 4/1 51 /1 7/1 81 9/1 10/1 11/1 12/1 Y1 21 31 4 sn 61 71 81 91 1041 111 12/1

—2022 =——2023 ——2022 =——2023

HAPRM: ZFEM, 15 RIERBFL P AR ZFEM, 152IEFBFL P

= RASITUHIERER
1. BERINRASIE
e EATIH: B LNG H#IFL EF, #2 LNG HHEIFL TR

HE 4R 148, LERHRRARS T LNG B ML EEHKA 4758 ik (#4946 340 T/ ) , B THE
39.85%, IR ESF 1.28%; #.ZE 4 A 14 A, FEI O LNG 3| ENAH 11.93 £0/E FHEHR (446302 0F ) , R
Fo T4 59.21%, IR T 2.13%; 2023 42 A, E A LNG #t v M4 778.05 £ Tl (44383 T/ ) , F
Pb_EF 14.50%, ERPL T4 5.05%.

q

B 25: LEGHERAXSHT S LNG B MtsaE 484 (Ll B 26: AR HARMNEICC HBHKELNG # - FHH#&
v, )

2019 2020 =———202] =——2022 =——2023 ——LNGHOFIEMN E/EAER, )
10000.00 - — CBREESREEN TR, &)
c— SThYS BE23F647 —
5000.00 | AARASRENE (UM, A)
8000.00 J 1,200 - 1 140
7000.00 - 1,000 1120
6000.00 - 800 - 1 100
80
5000.00 - 600 -
4000.00 160
400 - 1 40
3000.00 -
2000.00 200 120
| o J 0
OO0 OO TT0O0O O OO OTTOOOO0OOTTOO0OO0OOO— 0O
0.00 —_— = O Qi g = b = R A NI PR e e
1-1 21 31 41 51 61 7-1 81 91 10-1 11-1 12-1 S55559888888888888889383888
ANANANANNANNNNNNNNANNNANNNNNNNNN
AR Wind, 1ERIERFL #o AR Wind, 1ERERFL P oo
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N\

A 27: ¥E LNG 2| EH (EAMEHFER)

{S1XUESS

CINDA SECURITIES

90.00 ~

80.00 ~
70.00 ~
60.00 ~
50.00 ~
40.00 -
30.00 A
20.00 H~
10.00 -

0.00 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T
OFOONODO—NTNDFLOONDDO — N = N OO0 DO — N = N
QRRLRRQT 5 QQ99QQVQQOT 5 OQQRIQRRQT T OO
DDPOD DD DD OOOOOOOOOOOO T T NN
e e e e N AN NSNS NS SN N O NN NN NN NN NN NN N
0000000000000 000000000000000000000C000
NNNNNANNANNANRNNNNNAANRAANRANNQAANARANNS

HHAER: Wind, FRIERGL Fow

o HEHFRWHH: KM TTF. £EH HH AKMIR LA, +E DES AN TR

BZ 4R 138, B TTFILTMM#4A4 13.82 £U/F B F##, Bl THE57.3%, FIRk B 1.3%; £E HH ILEH
A 207 £0/8 T EH, BT 67.2%, BIRL EH 3.9%; T E DES M AEH 12.74 £0/G Fx#, BT

% 58.6%, J&3 b T4 4.3%.

B 28: ARFR=ZATHRAIARNE (UG % EHR)

——RUMTTFElE; ——ZXEHHIE ——hENE

= N W OO O N © ©

O O O O O O o o o

L L L L L L L L L
.

o +———FFF—F—F—"—7T—7T—7—7T—7T—T"—T—T"T—T"T—7T—T"T—T—T—T—TT
D - - OO0O0DDDONNNOOOOUOTOOOLOOTTITTOANNESE - O — O
RN R RN R N R R R B N R R N R N R R R R R N
\\\\\\\ S8 sgd - =c8 o s98 s w8999 9 D
N AN ITOUOG SN D SO rrc Ny NGO TN OJRER IS =N TS
\\\\\\\\\\\\\\\\ ST VI IJILIJIEXJI22 NN I
vvvvvvv N Tt It AN AN AN AN IS TSNS D
NN AN NNNNONNOANCTACTCTONNONNOANNOANNOANNANIIINOOANAN
COO0O0O0O0O0ONOONONOANANNOONOONOONOONONOANNNOANNO O
NAAAAAAN SRS NN SRS N SRS SRS NQNQ O oW SRS

HAR: BRI, 15 BIERGFL T s

(;

2. REXARASEHBRER
o 4t BRBERARA LNG AR EFRL LA

2023 4% 14 B, BRI KRR EAE N 5 66.11CF, BT 20.4%, Bt EFF 10.5%. HF, LNG £t &4 24412
7, BRI EF 13.2%, & RAABE T 37.0%; SO EER 41.710%, R TR 28.4%, IR EF 9.0%,

OAR T M B A, 5.63105 (BB RARAMNLF4 85%) .

2023 4 1-14 B, BRA Rt R A A AN 2 808.31275, BT 235%, 9, LNG Rit4t 24 3202125, Rl
TH15%, & RARAME T4 39.6%; RitutoFiE R 4882107, Bl TR 33.3%, Ritut ok T e id A, 68.2

127 ((GRRBRARAAEE4) 8.4%) .

FRERE — R LT F AR EKE http//www.cindasc.com 13



-'= =y %11 ==
\ [ - E F3
CINDA SECURITIES
A 29: RBARRABMEE (FFF) B 30: BRELNG L E (BAHH)
—2021 =——2022 =—2023 2021 =—2022 ==—2023
9,000 - 3,000 -
8,500 -
8,000 - 2,500
7,500 - 2000 |
7,000 -
6,500 - 1,500 -
6,000
5,500 - 1,000
5,000 - 500
4,500 1
4,000 e -
135 7 911131517192123252729313335373941434547495153 13 5 7 911131517192123252729313335373941434547495153
HHRR: Bruegel, fRIEFFL s AR Bruegel, [FRTERFL F S
A 31: 2022-2023 FRRBRREAELLEM (FFH 5 ) A 32: 2022-2023 FHAFHEAMELEN (GHF)
n EES WLNG u D w iR = FRRFITE
9,000 - 6,000 -
8,000 4 5,000 -
7,000 4
4,000 A
6,000 -
5,000 A 3,000 A
4,000 4 2,000 1
3,000 A
1,000 -
2,000 A
1,000 A - AL A L A A L,
TOUNMNOD—MOULUNDODTNONOLNDDTOUOND—OMLWN -
; FFFFF NNNNN(’)(’)(’)(’)(’J?V? g
N N DA QAR AT d ]
; rrrrr NNNNNM(’)(’)(’)!’J‘I’?V‘I’VL{); -~
N &
AR Bruegel, 15RIERFL P HAH A Bruegel, 15RIELGL # &

o AF: RERRAAAFTHEH

2023 4% 14 B, BREL R AKREEA2H 606.86 107, Bl EFf 112.65%, BIRL T 021%; 4% 4 A 13 8, B#
ARARAELKFAH 561%, £ FZE. Bbl. TR, ORTEFDELEKTES THMAE, 25 L3
64.5%/66.5%/60.2%/85.0%, %xE. &FF|. A FEEAFKFAKTHE, 254 28.4%/43.2%/39.5%.

A 33: RARRAEAE (BFF) A 34: RRESEMAEREAKTE (2023/4/13, TWh)
——e B/ME --- BAE 2021 2022 2023 — (R (TWh)  — TR
120,000 - 250.0 - - 120%
100,000 IS 200.0 A 95.5% 100%
60.9 85.0%
80,000 - o, | 80%
150.0 724f PP %
66.5%
60,000 - o 29/ 50N 8.1\ L 60%
100.0 4.1 o06%
40,000 645 - 432% it N ososn f40%
50.0 TR 304 9.0
i 23.915 22.6° 20%
20,000 138847130453538
0.0 + + 0%
k E@Hill%@ﬂillﬂmﬁlﬁﬂmiﬁﬁm
13 57 9111315171921232527293133353739414345474951 K KEDKR MK % HNEE R e R
i) ® & o’ % X5 B E
= i = (L
AR Bruegel, 1ERIERFL P HAHFR: GIE, 1FRIELFL P

FRERE — R LT AR EWE http//www.cindasc.com 14



o TR: HENTFZARLLEA 12.3%

2023 4% 14 B, KRB RAREH FB/HHEA 6741075, BRI EH 12.3%, Rl T 18.6%; 2023 4 1-14 7, BLA
FRA BN A5 AH 11064127, FlHLTH 18.0%.

B 35 RARRAUEFEHE (BFF)

2021 ===2022 e=—2023
14000 -

12000 A

10000 A

8000 -

6000 -

4000 -

2000

1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51

FAFF I Bruegel, 15RIERGL # s

3. BERRASHEBER

o FR: 12 ARAWHERER B EA

2023 4% 1-2 A, EIARARAKMMN 24 635917, Flb A 0.1%.
o e EFREFRIHK

2023 4 1-2 A, B RAARHFEH 398 105, Bl EF 6.7%, 3gikik 22 4 12 Apydedk 0.2pct; 2023 4 1-2
A, RE#HT RARA 17927 Zek, Bl 9.4%, dto ¥4 Fek 4508 /T, Bk ik 8.4%; X+, LNG &g X
it4 111174 ek, ZitFEII TR 11.9%; PNG #t o3 Zit#h 681 vk, ZitF T4 5.2%.

2023 2 A, LNG #tv £ 520.98 127, Fltb LA 8.2%, IRL T4 11.8%; PNG #tr 24 345127, RILLTH
7.0%, IRtk EF 2.7%.

A 36: BERARALAEEZNERE (12F) B 37: BARARRAESE (1LF)
— 2019 2020 w=—==202] e—2022 ———2023 —2019 2020 ——2021 2022 =—de==2023
750.00 - 600.00 -
550.00 -
650.00 500.00 -
550.00 - 450.00 1
400.00 { A
450.00 - 350.00 -
300.00 -
350.00 250.00 -
250.00 A l\/ 200.00 1
150.00
150.00 100.00

128 38 4B 58 6B 7R 8H 98 10R 118 128 128 38 48 58 68 78 88 98 108 1B 128

FAFF A Wind, EBIERGFL P FAFR A Wind, 1EREXAGL o

FRERE — R LT F AR EKE http//www.cindasc.com 15



B 38: EALNG AE#PEF (Frd) B 39: BA PNG AA#rnE (FHrk)
—2019 =—2020 =——=2021 ———2022 e=—2023 2019 2020 2021 2022 2023
900.00 - 450.00 -
800.00 1 400.00
700.00
350.00
600.00 -
300.00
500.00
250.00 -
400.00
300.00 A 20000 1
20000 4—r o 45000 ——rr— o
18 28 38 4B 58 68 78 8B 98 108 118 128 18 28 38 48 58 68 78 8B 98 108 118 128
FAHFR: Wind, 1ZLIEEFL #r FHFH: Wind, 1ZLRIERTFE F

M. BTl FE]
1. BT UAREHE

o ER{BRAHLA 2023 FHBRLERFELY 984 () : BEEATLETEZAF, AABEAL, X G
FHIAE| 2191CF AL, K5k 936 ZCT R AL, “BURE MBI ANRE 31T RAL. L
LR R MEME LR GE 519% AL, RN, hRAwFEeAL2ALEM LTS 153%. Ko Fr@m, X
F A HENE UL R AR Bt . RE A BGE . B ABGE BRI A A6 AR R,
F IR F—ERRE ., FERBETE, KALENE KFARL S, 2FXNE., LRENE I L6 1CTRASL.

® FHRKEAAH 2023 F 1-3 ARAHHTHKE: 13 A, 2ELAELALE 21203 2T LA, FlHEK 3.6%, L+,
3 At EARAR BE 7369 2T BB, FIEK 59%. o5k E, 1-3 A, F—FLAdF 265 1F KA,
Flp3g K 9.7%; % —/F L F @& 13817 10T LB, B3k 4.2%; % =77 L ©% 3696 1T AT, FlHIgK
4.1%; Y2 ERAER BE 3424 12T LA, FlrIEK 0.2%.

2, RARFAT VAR H

o EHERBRAHKXA (2023 FaRIEHRFENLY sk (RRAR) : A5 757\, ZINEINE “Ah =7 TL52
BRI A = L5, S A TRF T B, AFAREE. BK. R ALEF L. CCUS L
1t R Gk EARBRTT K 5 7 B BT RA. BRIk &, IRV THAES . LE LNG #HE A 4,
B AR R By, Itk KORFF . ERAAGFUR Ao 0k . TP TR L L R T AR T TR

o ER{ERHELTBIF 2023 F4EHAFEARNE T R THELSD: 23U E, B0 A a4k 2 3%
A5, BT RAEES R, R TEHAATLERRIX] . EaFE. FEHX. TERIAEEERHGT
YEIR R, 2023 F AT EMXNERN I EEZEEZ L MR AR S E KM EXAh AT W T KIAE,

FRERE — R LT F AR EKE http//www.cindasc.com 16



I FEAEERE

[ & EY 2022 03] RILE PN 478.50 1274, FlHIEK 26.26%; SEI)AE4F1E 13.54 1270, Rk
686.80%; AodF)TEEF)IE 12.30 1270, FHIGK 14864.94%; HL6) AR R A 10 BIRK LA LA) 2.00 T (AHL).
[=uk bR ) ARABEAE) P 4it, BRE2023F3 A 31 8, A8 2023 FF5—FZRiHLwE 13781 1T RE, R

FLITK 18.38%. b, Ne A EE 10333 12T A, FHEK 20.61% (& LR EZRA R E 6737 10T R,
FlEb3g K 20.00%, # LR T RA wF 3596 10T R, FlHIEK 21.77%); KMARTARLEF 33.48 1T R,
Bl 3E K 12.99%; Ke A wE 0.85 12T A, FlHTH 15.84%; Mot TR A L= 0.151CT A, R
% 50.00%.

[+ EAze] 8 E 2023 F3 A 31 B, 238 2023 F—FERiHHZELCE 497.00 12T LA, FlHIEK 5.67%; L
W d,F 467.64 12T AT, FlIEK 5.23%.

D144 2023 4F 13 A, 2 42RAk it TR L & 7.09 2 F LB, Bl E53K 32.22%; EREE 6.96
f2F B, Rl B3 32.57%; kP34 EREH 0303 T/ FRMH, Flkigin 12.64%.

[z H12023 45 —FF, KT EHLRERERKETY 160.88 1025 K, R EFRMBFE 7.05%; kK
S kK EFY 519181055 K, B LRI HARAE 3.52%.

[E#8e /] 2023 F 1-3 A, ~a3mnEidlk Rt s A g 382.89 0T R, EREE 37322 10T R, F
Pe3g A 19.96%F 20.45%. 2023 F 1-3 F 28] 3k 42 A kP35 £ R a4 0.373 U/ BB, FlHiRY 0.16%.

[2dHh AY2023 55 —FF, N Bit T RAFIBREA DAL B F 263.07 10T R, RFgim 572%; LFdx
R 21236 12T LA, Rl An 4.12%, A7 35.351CF A, REl3Eim 17.13%, e Tk 13.23 10F L, F
P in 8.71%, 7Kd Tk 0.50 1F R, FlHIRY 1.96%, AR TR 144 0T LB, FIRRY 28.14%. AR
0.19 1T RAE, £FFHA 0. RitTmEHFIRATE LN T 24897 T RAF, F g 5.92%.

[ Ligd /Y2023 F1-3 A, 28 TRAEHIELEE 177.68 12T KB, Rl EFF 22.23%, HL ¥ ke Tk 126.54
CTRE, B 2472%, AR TR 15.04 TR (29K ), Flrb EF 12.54%, K& Tk 24.80 12F RLA,
Fl b LA+ 18.34%, HARA B TAR 11.30 10T A, Rl LAt 17.84%; LM 5 169.83 1T A, Rt LA 22.17%;
LR e H9 (AFL) 0.63 T/FRE, Fk EHA 9.79%.

[ KA 2022 420 8) £ HLE LN 85.06 1270, Bl 38 K 12.47%; 52 IL38%F1)I8 6.16 1270, F Fedg % 46.31%;
Fudp)aEA AR 6.14 1270, Bl K 54.84%; @ 2RR AR 10 BIRKZ A LA 3.00 T (BH).

DRARAY LB, w8 TR T EMFTALB L LT LE, FRFRESEH X T REEEAHLAN (B Lk
BB, N aEMFALE EH 459,070,924 T,

DRIIRAT 2023 F—F &, 28 FIE LN 75.78 1270, RIIEK 11.67%; FI)AE4FE 2.58 1270, Flig
K 14%; Fedp)a84400E 2.32 1250, RIEK 13.05%.

[ 335 Rt ] 2022 o 3) L ILE LR 25.02127T, ) F3g K 26.50%; 52 3L )a#E4F)E 5.63 1070, F) Huig K 84.61%;
FodE)ad4 A8 5.23 1270, Figk 83.98%.

[ x4 ak] 2023 S5 —F %, 8 FI)TEEF)E 2.1-2.5107T, R TR 8.12-22.82%; 4odF )a844]id 2.07 -2.47
127U, FIHTFE 9.22-23.92%.

[/ IC489R ] 2022 S50 3) I8 N 594.09 1270, ) Fh3g ¥ 138.93%; Ja44418 113.38 1270, Fl Fh3g £ 126.61%;
FedE)a#44008 110.73 1270, R K 117.53%; @R REAE 10 RIFLIELA] 8 T(EHL).
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[ g8 2023 S=—Z& 5, NGE) ZILE I 198.62 1270, B3 ¥ 111.35%; EILAE44)1E 30.07 12T, F)
tb3 K 35.86%; Fodb)aHEA)E 29.75 12T, R EHIE K 35.42%.

v IREEWAGESR

97 BRRLZ LU HEE TG, AAREA DO RBARERNEES. B HET EHGEST,
PR TUENEL R, B TIHMEENFLIERT, w8 PH 24T e LK, & HINK T HFmeh RS T
GAHIE BT, REAMZRMNFASAZE S, SERE AT OFHAEE A ZGER, EFSRM A%
TR FEE F N, WL, FEE R R R K BRI B, WK R IRBE YA AR B, Hh
b B AR AT, REAK, RNAALHZEAHLGALREHE. T2T4H: WABETHLHEM
%:%%ﬁA\$%@%\$%@ﬁ\@%%ﬁ%;@ﬁ,ﬁ%ﬁéﬁhﬁ%k%&&ﬁ&*%&ﬂ&ﬁﬁg
HFERIFEAGIT R, KEHERTHIFN: EFRR; REBBETHIFN: RRER. FRKE. &F

ERF

® RRA: MALBAMNEEAENRARAN FEORIIEK, WRLSH L2 EZNLERBEAAE S, B,
PAAAEAARIARA M E T 090 5 B TRE TS A TEBY Kt v ERALRE IR T 544 EHE
WBAAEN, RAALZRZHMG: LR, TRBRAE.

1 ARERATE BN fER

[Py &S aEEAE (FFL) EPS (FL/#&) PE
’ # 2021A 2022A/E 2023E 2024E 2021A  2022A/E  2023E  2024E  2021A  2022A/E  2023E  2024E
#4648 B IR 9.08  -14989.55  -7387.12 8311.02 11347.38  -0.95 -0.47 0.53 0.72 - - 17.15 12.56
#IE W, &, A 3.89 1362.57 1362.57 4962.89 7347.25 0.08 0.08 0.28 0.41 55.89 50.92 13.98 9.44
E 3z %, 7 11.25 3101.95 4958.67 6421.99 7170.24 0.42 0.67 0.86 0.96 27.03 16.91 13.06 11.70
#45 o, [2 [ 6.16 -4262.86 99.81 5073.37 6387.11 -0.43 0.01 0.51 0.65 - 61061  12.01 9.54
FRIBR B 3.15 -8513.20 -410.17 3468.13 4768.27 -0.46 -0.02 0.19 0.26 - - 16.81 12.23
. AR A 4.25 -2658.85 -1856.00 5899.33 6317.33 -0.20 -0.14 0.44 0.47 - - 9.66 9.02
{; EL R 4.33 1460.63 2127.33 3027.67 3609.33 0.22 0.32 0.46 0.55 19.47 13.37 9.39 7.88
W PR 6.41 385.42 1744.75 2766.25 3367.00 0.08 0.36 0.56 0.69 81.65 18.04 11.38 9.35
¥ fLiBd A 1052  -2061.33 320.77 2077.96 2694.11 -0.73 0.11 0.74 0.96 - 92.38 14.26 11.00
R EE R 6.32 1371.85 2178.56 - - 0.29 0.46 0.00 0.00 22.06 13.80
52 Ak, 3.43 1805.89 2360.03 3239.27 3795.79 0.28 0.36 0.50 0.58 12.40 9.49 6.91 5.90
N K 6.26 677.96 1353.86 1746.50 2140.50 0.19 0.38 0.49 0.60 29.01 16.39 12.70 10.36
LA 6.49 -4646.17  -3003.92 1615.79 2674.13 -0.88 -0.57 0.31 0.51 - - 21.09 12.74
4T RE W 7] 5.62 -393.28 465.48 938.10 1201.21 -0.17 0.21 0.41 0.53 - 27.37 13.58 10.61
Fizdw A 3.17 46.67 - - - 0.02 0.00 0.00 0.00  209.02
K FRiIe 2121  25649.89  21399.00  29514.23  30987.24 1.3 0.90 1.25 1.31 18.62 23.45 17.01 16.20
LA ) S o 6.94 6940.10 6942.36 7740.55 8532.11 0.39 0.39 0.43 0.47 18.00 17.99 16.14 14.64
M NAAER 1393 3226.90 3226.90 4301.94 4558.28 0.73 0.72 0.96 1.02 16.86 19.26 14.44 13.63
® HELAH 5.60 3006.52 3093.00 2908.00 3152.00 0.38 0.39 0.37 0.40 14.68 14.27 15.18 14.00
% PR 3.02 9812.02 9964.85 11476.25 1241959  0.19 0.20 0.23 0.25 13.84 15.30 13.29 12.28
% ¥ E A d 6.78 9562.16 9884.01  10949.30  11939.66  0.51 0.52 0.58 0.63 13.38 12.94 11.68 10.72
3
3
=k 58 IR 5.56 7814.18 7099.00 9844.57 11666.41 0.27 0.25 0.34 0.41 20.69 22.42 16.17 13.64
% RREA 1824  6842.96 5112.19 8410.03 9724.66 0.82 0.61 1.00 1.16 22.38 29.91 18.18 15.72
W AT RERE 9.26 2294.78 2294.12 2571.41 3214.82 0.55 0.55 0.61 0.77 17.59 16.90 15.08 12.06
A AT 11.58 907.83 934.50 1236.00 1494.50 0.44 0.45 0.59 0.72 26.53 25.77 19.49 16.12
e 12.63 297.34 527.00 691.67 939.33 0.33 0.59 0.78 1.05 37.87 21.36 16.28 11.99
BN 5.47 595.28 876.57 1295.07 1672.00 0.21 0.31 0.46 0.60 25.64 17.41 11.79 9.13
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\\ {SIAIESS

CINDA SECURITIES

A& e IRy 12.98  1835.38 2563.93 2914.07 3249.34 0.94 1.31 1.49 1.66 13.82 9.90 8.71 7.81
12 4% R 5.24 717.22 820.86 1076.14 1187.22 0.38 0.43 0.57 0.62 13.90 12.15 9.27 8.40
“dPAERE 1441 1181.29 1662.53 1858.19 2041.58 0.37 0.52 0.58 0.64 39.01 27.70 24.79 22.56
iy ) % R 7.54 551.50 553.45 858.16 1275.50 0.15 0.15 0.23 0.34 38.94 51.60 33.29 22.39
H* fAFZwA 1822 2922.88 2854.65 3874.88 5048.25 0.94 0.92 1.24 1.62 22.43 19.90 14.66 11.26
e FRIRHAR 7.28 101.01 88.53 136.50 314.00 0.19 0.17 0.26 0.61 40.64 42.68 27.68 12.03
PEIXRMR 2473 56.58 58.58 113.07 167.20 0.60 0.62 1.19 1.76 43.25 39.97 20.74 14.03
HTERE 1M 165.69 203.85 456.82 709.06 0.22 0.28 0.62 0.96 64.60 63.13 28.17 18.15
AR 21.04  4050.39 5843.91 7410.00 8726.00 1.49 1.89 2.39 2.82 12.32 11.16 8.80 7.46
R *PIL AR 9.25 5003.00 11338.00  15820.00  20069.00  0.77 1.73 2.41 3.06 12.17 5.35 3.84 3.02
v
L HF LR 22.71 951.48 1089.93 1342.81 1631.63 1.52 1.74 2.15 2.61 13.57 13.03 10.58 8.70
A ~
" s 378 11.75 416.66 406.75 705.63 948.50 0.47 0.46 0.80 1.08 24.87 25.48 14.69 10.93
TRRA 2292 842.73 923.26 960.81 1025.91 1.99 2.18 227 2.42 10.95 10.52 10.11 9.47
3
5 K A% 8.02 534.19 561.00 720.00 1037.00 0.55 0.58 0.74 1.07 14.53 13.84 10.78 7.49

HAFMH: WInd, 15 2ERBFL F o (V£ F7 465 2022 b b5 Ttk E iy F75253] 39152 GEIR 69 B AFIFAN, FA2N5] BF|FRF N F T 1E—FH TN,
HEHE 2023 F4 A14 A7)

+. XBEFEZE

FEIGFHTEFEA ©E38ik RAT, & H Tk EIREHE R SRR E A IAT A E R AT, B A X
RAH TR B ZEIR 5.
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e [NV

LAATHR, PEAF L AKF (Gbw) Hd, EMEE R AT, RETEERRR
HFLEERFARR. LEFHRERER, PEARAT Z25F240, TEHEGRIER
WNSERERR, THEPEER T LT RmAa Kk (Z5TE), KREER
AR RERABKAIBA R EW T H/F, §EH “T=27 2EARRHEF KAXNF R,

BE A Tl AR BORAS T A A e AR X514 3RA LB R, 2016 4 6 A Am B2 AIERFF A+
B, RFRERAT LA R, 2019 SFEA, [T KA R T ITAE,
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HAMHERRA
2R g T 4
SEAEER FHAKA 13911026534 hangiuyue@cindasc.com
b KAHE & 15 T A AL 15601850398 chenmingzhen@cindasc.com
b K45 & 8 (AR 18506960410 quejiacheng@cindasc.com
b R4 £ AR T4 13051504933 giliyuan@cindasc.com
4ok X4 E [ & A+ 17687659919 luyuzhou@cindasc.com
43 X 4542 o 18340820155 weichong@cindasc.com
43k X 4542 R 15501091225 fanrong@cindasc.com
b R4 b 18513322185 migiao@cindasc.com
AL RA4HE ke 13552992413 lijial@cindasc.com
46 b X 44 £ AR 15690170171 zhaolangi@cindasc.com
43 X 4542 [ 80154 18810718214 zhanglanxi@cindasc.com
b R4 EHH 18735667112 wangzheyu@cindasc.com
K RRAHE N W3 13718803208 yangxing@cindasc.com
LA RAEES * 15800476582 wuguo@cindasc.com
AR RAE A2 15618358383 guopengcheng@cindasc.com
KR RAEE KRR 18702173656 zhuyao@cindasc.com
EARHE AR 13524484975 daijianxiao@cindasc.com
R RAEE 77 B 18721118359 fangwei@cindasc.com
R RAE F 18717938223 yuxiao@cindasc.com
R RAEE e 15026867872 lixianzhe@cindasc.com
R XA FME 18610826885 suntong@cindasc.com
e R4 XA 15957705777 jiali@cindasc.com
LR RAEE P RS 15261855608 shimingjie@cindasc.com
AR RAEE & 7R 3% 13337798928 caoyixing@cindasc.com
LR RAEE E A 15942898375 wangheran@cindasc.com
e RAE R % e 13530830620 wangliuyang@cindasc.com
S RAE S &M -4 15986679987 chenchen3@cindasc.com
L RAEE S BN IWE 17727821880 wangyufei@cindasc.com
Ao R4 )8 13620005606 liuyun@cindasc.com
A K442 i 13794480158 hujieying@cindasc.com
A 45 E FRIRIR 13570594204 zhenggingging@cindasc.com
M K442 X 2 15152283256 liuyingl@cindasc.com
A X AHE R 18300030194 caijingl@cindasc.com
A6 X 45 E Tk 15521067883 niezhenkun@cindasc.com
e RA4E REKR 15308134748 songwangfeiyi@cindasc.com
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