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RPN E -16.69% -9.95% 19.22% 11.81%  7.47%
J3EPEFE(E R T) 369 1,377 1,659 1,900 2,146
JFEPSFDIE K -76.16% 273.07% 20.46% 14.55% 12.91%
PEEERIES(T) 0.19 0.71 0.86 0.98 111
FRABEEDNS A 0.57 0.60 0.76 0.96 1.14
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-S2 5 N 10,225 8,518 7,670 9,145 10,225 10,989 Uil s 2,943 3,436 2,987 3,014 3, 059 3,239
Wk & -16.7% -10.0%  19.2%  11.8% 7.5% R & 1,484 1,192 1,115 1,365 1,492 1,560
EX=RIT 593 -4,057 -3,283 -2,420 -3,044 -3,322 -3,522 B 1,027 1,218 1,562 1,459 1,593 1, 640
%4 &N 39.7% 38.5% 31.6%  33.3% 32.5%  32.0% Rk 2,431 1,718 715 914 897 983
£, ) 6,168 5,235 5,250 6,101 6,903 7,467 AR 7,885 7,565 6,378 6,753 7,040 7,421
%4 NN 60.3%  61.5%  68.4%  66.7%  67.5%  68.0% %8 50.8%  44.4% 40. 8% 41, 6% 41.8% 42.3%
R Xy ] -32 -29 -33 -37 -41 -44 LIRS 5,142 5,267 4,997 5,125 5,145 5,165
%4 N 0. 3% 0. 3% 0. 4% 0. 4% 0. 4% 0. 4% Fa 629 391 340 370 388 417
&R -1,831 -1,986 -1,109 -1,664 -1,861 ~-1,978 %5 K 4.1% 2. 3% 2.2% 2.3% 2.3% 2. 4%
%4 NN 17.9%  23.3%  14.5%  18.2%  18.2%  18.0% FEi N 711 839 911 947 1,090 1,088
I3 A -757 -732 -734 -732 -798 -857 R 7,622 9,475 9,258 9, 491 9,812 10,103
R T ON 7. 4% 8. 6% 9. 6% 8. 0% 7.8% 7. 8% %58 49.2%  55.6% 59. 2% 58. 4% 58. 2% 57.7%
% & 3 A -1,589 -2,211 -2,290 -2,268 -2,505 -2,637 * & &t 15,507 17,040 15,636 16,244 16,852 17,524
%A AN 15.5%  26.0%  29.9%  24.8%  24.5%  24.0% 4310 455 784 858 548 585 858 1,302
&A% AT AL (EBIT) 1,958 277 1,085 1, 401 1,699 1,951 R A 3R 1,175 794 705 1,013 1,110 1,177
%A N 19. 1% 3.2% 14.1%  15.3%  16.6%  17.8% AR Rk 2,244 2,705 2,864 2,778 2,914 3,136
% 9% A -113 -124 -32 -135 -135 -149 A R 4,204 4,357 4,117 4,375 4,882 5,614
%4 E N 1.1% 1.5% 0. 4% 1.5% 1.3% 1. 4% K 053 23 0 0 0 0 0
W ALK -969 -235 -53 -24 -23 -18 2R K R 98 2,178 2,043 1,878 1, 690 1,535
N AME RS R 413 -358 236 179 157 163 e 4,325 6,535 6,160 6,254 6,572 7,149
Eegp & 196 408 177 252 220 220 & 8 AR R RS 10,835 10,290 9,159 9,699 10,019 10,148
%A% AT A 11.8%  261.4%  11.9%  14.4%  11.0% 9. 7% N 2,012 2,012 2,012 2,012 2,012 2,012
& ol A 1,628 149 1,473 1,737 1,994 2,251 ko BLA]A 6,782 6,482 5,403 5,855 6,146 6,280
R IREES 15.9% 1.8%  19.2%  19.0%  19.5%  20.5% Y # R FR ARG 347 214 317 291 261 227
R SIEE 28 6 13 9 6 7 R AR AR SSH 15,507 17,040 15,636 16,244 16,852 17,524
CRTEIR 1,657 156 1,486 1,746 2,000 2,258
RS 16.2% 1.8%  19.4%  19.1%  19.6%  20.6% e R S5
FIT 13 L -152 21 -86 -114 -130 -147 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 9.2% -13.8% 5.8% 6.5% 6.5% 6.5% E: U Eo
4 A 1,504 177 1,400 1,633 1,870 2,112 B 0.798  0.190 0.710 0.855 0.980 1.106
VRO AR ARE -44 -192 22 -26 -30 -34 AR 5.585 5.304 4.721 5.000 5.165 5.231
b & T B E)6 4 FliH 1,549 369 1,377 1,659 1,900 2,146 L e NEFR 1.903  0.566 0.595 0.757 0.965 1.145
EEES 15. 1% 4.3% 18.0%  18.1%  18.6%  19.5% T R A 0.160 1.200 0. 350 0. 600 0. 800 1.000
R E
AL ikEzhk ARFEFAL &l aE 14.29%  3.59% 15.04% 17.10% 18.97%  21.14%
2020 2021 2022  2023E  2024E  2025E B AR EE 9.99%  2.17% 8.81% 10.21% 11.28%  12.24%
4 A1) 1,504 177 1,400 1,633 1,870 2,112 FN AR F 14.76%  2.75% 10.12% 12.30% 14.17% 15.53%
VR ARG -44 -192 22 -26 -30 -34 Wk
E| R ] 1,153 548 426 238 280 315 FELEFMNERKE  27.19% -16.69% -9.95% 19.22% 11.81%  7.47%
k2 B E -592 -31 -390 -223 -166 -213 EBIT 3k % 27.80% -85.88% 292.29% 29.13% 21.28% 14.81%
T B EeLT 1,627 403 -280 -126 -43 89 R URILE S S 3.04% -76.16% 273.07% 20.46% 14.55% 12.91%
%8 EHALLHR 3, 693 1,098 1,155 1,522 1,940 2,303 B EEKE -6.75%  9.88% -8.24%  3.89% 3. 75% 3.99%
WA TR -571 -339 -207 37 -260 -257 k¥ 4 V]
Erdy -28 647 1,509 159 137 143 SN K 3K B R A 63.7 48.9 46.7 47.0 47.0 46.0
E:i0) 146 282 60 252 220 220 5 B A R 125.4  124.8 209.7 175.0 175.0 170.0
3% EHALHER -453 590 1,362 448 97 106 KA K 3K R R S 54.9 68.6 64. 4 66.0 66.0 66.0
REE Sy 17 51 6 -20 29 -5 B 5 A R 12. 6 16.3 16.2 14.5 13.3 13.1
%y -931 -229 -256 19 275 441 -3 §- %]
B -1, 880 -949  -2,772 -1,401 -1,804 -2,223 R /ARG -34.79% -33.96% -26.35% -24.91% -21.98% -19.23%
% T & ALER -2,794 -1,127 -3,022 -1,402 -1,501 -1,786 EBIT 4 8 R Fetd 3¢ 17. 4 2.2 33.6 10. 4 12. 6 13.1
024 RE 384 523 -388 568 537 623 ® R 27.89% 38.35% 39.39% 38.50% 39.00% 40.80%
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3 2022-07-14 EN 13.50 N/A :Eﬁg 1000
4 2022-10-13  FEA 12. 67 N/A 14,00 a0
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BRE % T ARETRAGETMIER RS TL, ARSI AARSE B F R ZAB . (&0 ESIERF LRERTRIT, EETRE, BEIERARRE
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