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2.3, RRA LT 42 FEERIZ
Rl AR LT b BAERIE

JEF AR HE K R AR ETE (L) 2EA4FE (L)
2023-04-14 2021A  2022A/E  2023E 2021A  2022A/E  2023E  2023-04-14

601992.SH 2R E R 263 29.3 121 19.8 9.0 21.7 13.3 0.6
600720.SH AL 87 9.5 76 8.7 9.1 11.4 10.0 1.0
002233.5Z EgE 97 18.4 2.7 8.1 53 36.5 12.0 0.9
000672.5Z bR 119 21.8 12.6 16.8 55 9.5 7.1 1.4
000789.5Z 7S5 72 15.9 73 9.8 45 9.9 7.3 1.0
000401.57 EARKR 241 28.1 136 19.7 8.6 17.7 12.2 0.8
000877.5Z Fol Bt 4 798 125.3 45.4 73.2 6.4 17.6 10.9 1.0
600801.SH B H7 KR 336 53.6 27.0 37.6 6.3 12.4 8.9 1.2
600585.SH HIBROR, 1516 332.7 156.6 180.5 4.6 9.7 8.4 0.8

HAER R Wind, FFRIERFT AT

i 4l B B G H A9 4E S A ik R 12 /23



27 FRIEH

e AN S BAIM S B R 8 Wind — BT

73k B 4R

3. BB FEEW, AREBOMAE LK

3.1, FEEIE: AN, BMAMBIRL LR, EAFLT®R

MRMAE LK, BE 2023 F4 7 15 B, FHIFIBILTMAAA 1862.94 7T/vk,
b L3 36.35 T/ok, #KHE A 1.99%.

BN LR, RE202354 0 148, HWIBHAWEEN (FHXLL) H 1689
Tob, L SR 17 ek, 3@ A 1.02%.

B33: ARG EFFBATHMIL LK 1.99% E34: AR FBIMT ML LEK 1.02%
3500 — HASREEEIN GEIR&2Y) - 3I8 T/
3000 - 3.500
2500 |- 3,000
2000 2,500
1500 2000 r
1,500 L
1000 |
1,000 |
500 so0 L
O 1 1 1 1 1 1 0 | I S [ Y [ NS I Sy S A I S S S [ S A U A [ S |
A A A A A A A e e s
P N P R R A R Aot Lo A s iAo LA LA
o) W R ) Q ) 8 Co0—~0C00—~000—~000C—~000 ~000—~O
QO & O A A y o Chlddhobod o ddodad & L& Lddddd
_\ N v \ o i i i i [ I I T B I I B I B B B |
r\)- nVQ r\)- o r\9 2 La) o R o B e o o e o e o e o o e o e o o e o e o
[an N B B B B B N B B I N B B I B B B I B B B B B B
HABERR: AT, FFRIERAT AT $AER K Wind, FIRIEFRF AT

AREABRLTR, RE2023 54138, 2RSS XHEBELH SO T ES
M, R 334 FE B, BEH 625%. TENHEAZHN 36T HTEE4M, Fib
BV 267 T EEF, HEHA 6.78%.

B35: AESRRIBELTE, FLLBY 334 FTEETH, HBH 6.25%

— FREEET 2E (FEER) — FEWEEF . EL/\E (FEER)

HAERR: 2O FIRIEARH AT

Er EEAANHEIEAL, LA, LA, SR, WL #dk, BB, T27.

<)

iE S B E LG & 0AE S I E Ak F 13/23



27 FRIEH

73k B 4R

B36: 2BEFEAABEARTHEF R4

B37: EANAFEEREANMATELF G4

10000
9000
8000
7000
6000
3000 F
4000 n
3000
2000
1000

1]

IR BOA AT M (5 T

TR BB VAT )\ ()7 FLHERT)

8000 -
7000 +
6000 |
5000 +
4000 o/
3000
2000
1000 |

0

~

U1 21 31 41 s 61 71 81 %1 10/1 1171 1271

U1 21 31 41 51 61 11

2019

2020

2021

81 91 1011 1171 1271 2019

2020 2021

2022

2023

2022 = = = 2023

HIBRF: 2AF I, TFRIEFAF AT

E38: 42 H 3.2mm B A K IHH MR L EFK 0.63%

KIBERPF: AT, FFIRIEFRI I
32, AR AREZBNKIRL LK 0.63%

AFMMIFL EFH. B E 4 A 158, 28 3.2mm #EEXKRIEIBHMNA 161.98

T/ EEF, F LK 0.63%. HAT, LEREBNEEEFRAIESL,

F39: U RRKRFEBH S EF R MY

280
260
240
220 ¢
200
180
160
140
120

3. 2om$ERESLAR I8 L/ E 2

3. 2mmBE AR BB B G/ AL RERT)

270
250
230
210
190
170
150
130 L L L L L L L L L L L !

RI01/06

R04/06

R0706 -

006 -

X006

X406 -

X006 -

o0 -
2020/01/06

20
20
20
20
20
20
20
20

2020/04/06

202000706

202001 0006

U1 21 31 41 s 61 71 81 91 1071 1171 1271

2019

2021/01/06
2021/04/06
2021/0706
2021110006
2022/01/06
2022/04/06 -
202200706
20221 0/06
2023/01/06 +
2023/04/06 -

2020 2021

2022 = = = 2023

HAERR: LT FIRIEFA AT

HAER K : LRI FIRIEFA AT

3.3. EZRMHMIERIZ
33.1. ERshak: AR, HPROMKE. FIETHE, E45LHA

ARAEFILTHAZE 4 A 14 B, 28T REBILT-FHNAEA 2932 T/,
LT 2 0.74%.

BRMMFIL T, RE4H 14 8, BB TEEN (EHL4) K 2348 T/
wh, IREL TR 75 T/ok, B8 A 3.10%.

S ob A E B G B 64T B FE e R A R
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27 FRIEH

73k B 4R

B40: AF 4B E /AT AN T 0.74%

B41l: AR BT ELNFL TS 3.10%

—— HAEE R GRERALY) - S8 /e

AR R Wind. FFIRIEFA LA

IR Wind. FFHRIEFA AT

EAFRIES, FIRIFL TR RE4 8 13 8, 4R ELH 3245 Bk,
Frb B 3.84%: 4 BRI TEH 90.73%, LT % 0.84pct.

B42: A4 BB EEFR L EH 3.84%

B43: KF 4 EbBEFF TEIRLT & 0.84pct

2L EAF-AH ()T

200

180 r

160

140

120

100

80

60

40

20

O I TN NN N TR N [ R N S R S S E— 1
0O O 0 0O Q0 D0 QO Q090 Q 0 Qg Qg Qoo
e
S A P g a s g azm@ggasmseaad
S D 22 2 g 22222 EE 22
TR S S @ d o oo S S oS oD oaooa s
—————— A 8 8 8 0 0O o oo e e e o
0O OO0 0 Q0 D QOO0 C Q0 Qg0 C Qo o
A A A8 8686866868686 8608868@@aQ8

100% 2l gk T 13-4 [H(%)

95%

80% |
75%
0%

65%

60% : : : :
20180920  2019-0920  2020-0920 20210920  2022-09-20

IR K : Wind, FFRIEFRFF AT

IR R : Wind, FFRIEFRFF AT

3.3.2+ Aﬁ’iiﬂ\ﬁffbb'ﬁ&k Fh, RAALET
LmBEMEIRL T, T, RAIFPF. RE2023F4 A 14 H, 2EEH

BRHMMAE R 311433 ek,

IR T ¥ 62.53 /b, BMaH 1.97%; 2B Zh-FH

W A& H 5400 T/ok, BT AE T XRANEH 3.66 T/ 27k, FLEFF,

S ob A E B G B 64T B FE e R A R
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27 FRIEH

B44: XAABGHEFHNIRLTHE 1.97% E45: AR 4B ZH-EHMIRLE-F

73k B 4R

AvilFE- A H B L/ M) ALl- A R A O/ M)

7000 - 7500
7000 |
6000 6500
5000 6000 -
2000 L 3500
5000 |
3000 4500
2000 | 4000
10{}0 N N N S NS NS NN SN N N S S N N— S— — E— E— — — 35{}0_
SEgs58ggct2geceggegzzgez8 3000 s
SSESSEESZZESZEES2z3ES E 22552288z ¢8882¢8¢8
TXmRSo oS Soo=S===anaan SEIESZZTEE=ZTIEESZTECSZ
———————— Lo I T O O O O O O O Y O IO, | = = = =
C 0O 0000000000000 0 00000 TS T o S D o S T T - omamao o=
C 0 —_— = = = N NN X
oo o o o o 9O oo OO O O O O O O O o
[ S S S e S S S S s
FAEKRR: Wind, FFIRIERHF TPT FAERR: Wind, FFIRIERHT AT
. A ;
B46: AFAE I LERAMEIRLEFE
- oy — B T ) '
Lk KRR GAH B UL/ T )5 K)
375
365
355 |
345 |
335 |
325 Fm——
'l
315 |
3.05
St eSS EaEE SR ERE = S0
o 0 O O O - o O O o —~ O 0O 0O 0 0 — 0 0 0 0 9O @ —~ o o o o - O
R E EEEEEEEEEEEEEEEEEEEE R
———————————— Lok I T T T B T SR TR O O N O O NN O O O N 4 BN |
o o O O O O o o o O O O O O O OO O O O OO oo o O O O O O O O O
[ N S S S S S S S S S S e B B B I S IS S S

AR B Wind. FFIRIEFRHT AT

34, FkEIE. ARHEIBBAIEHRIZ

FEEBBAFIL . BRE 4 A 148, HIB-LA-LHENEH 3331 T/E
A, R A0 3 L/ E AR, KA 9.88%; B IH-hAR-E MM £ K 19.71 L/EZ A,
FLIE A0 222 L/ E A0, FRI@ N 12.67%; HIB-4om- R R AM £ 7 2484 T/EZH,
RLIEm 2.42 T/ EZF, K 10.82%.

iE S B E LG & 0AE S I E Ak F 16 /23



27 FRIEH

73k B 4R

B47: KEAFEEFBBA R LA

B48: LBATFEHIB-shR-LHEMNERIHEK

— WS- —— - AR
WA RRS

Lo I o I o TR o IO o R o o I I O T I I I I I I s |

= =z = = =z = = =z = = =z = =
P= R T = R R R N =T Y =
D £ 22 g LgEgLRzx2sL8z-
WS Do oo =T =S =S S aaoa s
ﬂﬂﬂﬂﬂ Lo D DO B N, B I NN N NN 4 BN 4 BN 4 BN 4 |
s o o o s |
[ IS S S S S S S I B B B B B S

IR PUE- 20041 B 22 00)

120

U1 21 31 41 51 61 71 81 91 10/1 1171 121

2019 2020 2021

2022 = = = 2023

HAEERR: Wind, BNEF. L6 Fi. FRIERFT AT

B49: LA EEBH-en-THNMECTHELZE 2022 R

BAF

KRR Wind, BNEF. 2T, FFIRIEF LA

B50: BATFEEB-R-ARAMEC D EE 2020 F
R 37 K

7715 9 - 2lip- T 25 (Or)

100

20 | L

10 fe = = =7

121 31 41 51 61 71 81 91 1071 1171 121

2020 2021

2022 = = = 2023

IR BOA- 200 KR 2E00)
100

80 r

U1 21 31 41 st 61 71 81 91 1M1 1171 121

2019 2020 2021

2022 = = = 2023

#HAERR: Wind, @NEF. 24T, FRIEFRF AT

FAERK: Wind, BNEF. 2EIF. FRIERH AT

AR EFBBARL LA, RE 4 A 14 8, AEFEIB-B-RRAMERN 91.73
T/E=H, R EF 1.99%, BATZEA AL T 8B FAKLE,

B51: AEXKFZAARL EA 1.99% (T/EE5H)

F52: LATAKF BB AR A & T8 2FK4

— RREE-AE-KAS

230
210
190
170
150
130
110

70

9-10-05

9-01-05
2020-01-05

8-10-05

2020-04-05
2020-07-05
2020-10-05
2021-04-05
2021-07-05
2021-10-05
2022-04-05
2022-07-05
2022-10-05
2023-01-05
2023-04-05 =

2021-01-05
2022-01-05

20
20
20
20
20
20
20
20

AR PERE- 200 K IR U 2Z00)

250
230
210
190 r
170
150
130
110 r

70

U1 21 31 41 51 61 71 81 91 1071 1171 121

2019 2020 2021

2022 = = = 2023

FIERK: Wind, BNEF. 21Fi. FRIERH AT

FIERK: Wind, BNEF. 21F. FRIEFRH AT

S ob A E B G B 64T B FE e R A R
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27 FRIES

T B R

35, FIBMIk BT b AIEIRIR

k2 FIBMRE LT AL AE{EIRIZ
BTE (1

IEHRRA IR R AR 2 a4 A1E (L)

2023-04-14 2021A 2022A/E 2023E 2021A 2022A/E 2023E 2023-04-14

601865.SH A 690 21.2 21.2 30.9 32.6 325 224 51
000012.5Z2 3 A 203 153 21.6 24.9 13.3 9.4 8.2 1.6
600876.SH & a2k 3% 123 2.6 21.2 55 46.5 5.8 22.3 29
600586.SH £ A 121 131 21.2 7.8 9.2 5.7 155 2.2
601636.SH ARIE A 294 423 14.4 23.1 6.9 205 12.7 24

AR R Wind. FFIRIEFA LA

E: A B8] B AN R AE{AY R B T Wind —EFAHA

4, BIBHEWRE: LRY . ©TYNKREAREST

41, RBY. eTFTYHMBEFRET

RABAY NAIE G AR RIELQEFW, KRB THLY T IHH 4R
fe AH, &) HIMRMERAR ALY, FRnkA, THFYTHESZHRERY, 3
DALY s A BT, BT &, AR KR T A AATEIT A IR,
AREURA, T THE TN EITEA L, FHEFAE, Ba30) LHAR
. BATE T A KT LA L F RARAZ K, B RAAZ AR K, £
BT M RAREAT . AR XL B3R, T MR AREKE®S, =25 FR
#RITANT A, AR AE, HEREEALKLOLNMEAESHS, BT EHL
T ARE) S 2 RARMN 4o T - ok 2400tex B 4% %) 4k 3800-4100 7T./vk., 2% 2400texSMC
2 3k 4600-5200 7T/ok, TA% 2400tex "4t £ R 6600-7600 7T/ok, Tk 2400tex 45 &
B% 403k 4300-4500 7T/ok., Fa% 2400tex A A 25 4R 4500-4600 7T./ok, Tk 2000tex K #
H 2L IR 4800-5600 T/ok, B KIEMAERA £ 51, Ml LRNEZ.

T YT M DR RELQEH, AARBRREESTYTHLZHEE
JTH RS R, T Y AR AL LE, 2T T A MAERS T E IR R
XA RE, TR N DR, FRERAE, AN T PCB W% 4K
I EARSHRAK, BIP FTHEREOmE. BIMET MR AR TIE, KBRS
#8354, AB BT RN 7400-8000 T/t 5, RT3 4.35%; B-F4 AT
FZRIBANTAE 3435 T/ARF, mEXIEE T,

i 4l B B G H A9 4E S A ik R 18/23



27 FRIES

TERAR
B 53: K& Ay Tk 2400tex 42 48 H 4 4 A SR b 4 -F B54: "HH4A-R% Y 2400tex M A& IR L H-F
6500 .
’ 165 5 7 IRt 2b 2400t ex( i/ i)
6000
11000
5500 | L -
10000 r
5000 | 9000 |
4500 8000 ¢ _,-’
7000 [ \ l
4000
6000 T
3500 5000
S § &® & § ® \@eomw\o@@ qk q& @@@@@@@-
N ) N ) 0 A < & 0 »\\ N
A R P M@@ @ SR
KB —0C¥ B aPad ¥
BAFEFRR: 2AF R TFIRIE R TAT R R 2AF N TFIRIER AT
E55: SMC 4% 4 2400tex #H 48 3R L3 H56: ®F4 G5 BMIRILH-F
10000 - HL G751k {0/ )
2000 F J'\—"- 19000
8000 | 17000 L
7000 —L 15000 |
6000 I 13000 |
5000 1000 ¢
9000 |
4000 . 1 1 1 1 1 ?000
© ¢ ¢ & @ ‘
S s ¢ o S
> P » P W > &@@@@@@@@@ QLSP QL QPQL*“@
\\@";6\ N @”‘q"\“\ SO > '\\\\Q\ Q\\\‘\ \QS\\\\Q\"\ o 6\\ \Q\:Q\k
oc¥ ) - &\9&@&&@@\ Q\& N f,,ta"m ,19*,\0 fﬁ\')"m" A Vﬁd‘m NN
HIER R AR, FORIERT AT HABERR: 2815, FFIRIEEHF A AT

4.2, SAFMIE LT o b IR
H3: HAF M LT AR AERIE

EFE (e
FE FAXAD HEFR ) AR v U2 B4 AE (L)

)
2023-04-14 2021A 2022A/E 2023E 2021A 2022A/E 2023E 2023-04-14

605006.SH L R A 52 55 5.1 5.7 9.5 10.1 9.2 2.0
300196.SZ K& 65 57 8.2 6.8 113 7.9 9.6 1.6
603601.SH FAAH 54 2.5 2.1 2.9 21.6 258 18.8 2.6
600176.SH TEE G 594 60.3 66.1 59.0 9.9 9.0 10.1 2.2
002080.S2 A AR 399 33.7 35.1 44.4 11.8 11.4 9.0 2.3

FAEE R Wind. FFIRIERFT AT

ErORE AN, AR AN S BAFNEAEEH R E T Wind — &

i %k ) E LG @ 6945 B0 B e ik A 7 BE 19/23



27 FRIES

51, BRMHNMMERIZ: AREMZEZRMHNRERSLEZNEY

WM EZRMANAREES. BE 2023 F4 /A 14 8, R4 89.19
T/k, RT3 0.17%, BF4 Lk 2.75%, BT 8.51%: HAMHEH 4690
ok, JAIRE LK 2.18%, #SFA1 Bk 6.8%, Rt Lk 0.86%; AMBERMAEH 6450
Aok, B, BFMT K 0.8%, BT 47.56%; %G MA 15820 T/
wh, B LFK 0.44%, BFA0 L3 5.7%, FIET#% 20.10%.

T B R

k4: BMHANRERSEESZOESE (2023/4/14, T/ok)

Rl B 7K 2 18 BRE KNS
R i 89.19 -0.17% -8.51% 2.75%
WA 4690 2.18% 0.86% 6.83%
5 KA SBS B F 4450 0.00% 1.14% 3.49%
R BGHA 7825 0.06% -3.63% 11.39%
MDI 17800 1.14% -17.59% 1.71%
ERIBA AR 6450 0.00% -47.56% -0.77%
% a4 15820 0.44% -20.10% 5.68%
DI 18767 5.04% 4.26% -2.00%
B F B 1548 2.18% -36.14% -37.07%
(2023/3/24)
M R A M PP 8113 0.00% -11.63% -1.52%
(2023/3/30)
B ATH PVC 6043 -3.06% -34.69% -2.93%
% % % 3% T ¥ HDPE 8745 1.16% -8.31% 5.30%
BAF FAT 7167 -0.46% -12.60% 8.59%
(2023/3/26)
RAB A (HPEG R 3) 8000 0.00% -15.79% 6.67%
A P AT HER T A (MMA) 11260 5.33% -14.54% 7.49%

AR K : Wind. FFIRIERFF P

i 4l B B G H A9 4E S A ik R 20/23



27 FRIES

T B R

5.2. % RM Mk LA EE R IR
£5: 8 %A B A b 5B IR IZ

IR E IR 8 AR EWE (L) a4 A (L)
2023-04-14 2021A 2022A/E 2023E 2021A 2022A/E 2023E

002271.SZ R Ak 827 42.0 21.2 36.2 19.7 39.0 22.8
300737.8Z FHR R Ay 139 6.7 1.9 7.6 20.7 75.2 183
000786.SZ AL AT A 451 35.1 314 372 12.9 14.4 12.1
603737.SH ZARM 428 -4.2 5.6 9.3 -102.6 76.1 46.2
002791.SZ RP A A 264 8.9 7.6 10.8 29.7 34.8 24.5
002372.SZ 1 2 A 379 12.2 13.0 15.7 31.0 29.1 24.1

AR R Wind. FFIRIEFRAT LA

E: BRAGTRR, BHAE. DR, HE4N ) BAFNEAE A X A T Wind — 2 A

6. RI&RT
G RT AT
T i R
TR AR A KR ;
P ¥ 7= KA e BR 2t R R R R
E PR Sk 3t B R B
B RN & LR T
A H B TR BRI

i 4l B B G H A9 4E S A ik R 21/23



27 FRIEH

4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIEERNZ, FFRIERFZ TR A EZARS (PR, BBt N2 6 45050 E A 8
B A FAVIRE A T LT H AR KL A AC3, Ca. CSMEBRTH . HEHEF LT HBARLKRL AR
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

T B R

DT ARE

RS AR AR S RIRE O PTH T RATIR R TARA R A ARIE, A RIRE F K TALT ZAT T RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& | (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
F 300 A58, BIEAERRB A B ALK, HERA BB RIS G s ibiReg) S ERBT 5% (4
ST AR ARAY ). EALAERRFONATRE 500 RAMIE S LE A RAVEIRBLE, TREIHERHT LA K F T F)
IR ARIERIF BT, RAVRAGRATIFRIRF, A TRTOAFL TR RTHEANRE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AR 0 A TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 22/23



27 FRIEH

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, & AR TR,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B AN 3] F KA ARE S B AR, KRS T8 09 1E 5 R TTAR A B9 A&
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A A REBENMG A ZF R, TRARREABBEZT LG E—RE. KRS T AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A GG B FE B AT
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
FRIEFAEFERAFGHELT T AL, BT RFA ARE T ROIERREATIER RS, & RIRE T RGN 5] 32t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

ARG RAT RN G FIA o AN ST ARERG — A RIEFHBEI T, TN AIRE PG ETH #H69 R
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
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