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SHRIT: XBIER (Fulk S1130521040001) ##Rm: EENGE (Bik S1130522070001)

zhengshuming@gjzq.com.cn wangkaijie@gjzq.com.cn
BEH2HMZYRRABEA L 3 BiiRSEFIbatsehE

iR 1% ][5

AJE (4/10-4/14) BAEHCF 3K 0. 6%, 777K 300 4540 Tk 0.8%, S5 K4 0.2%, #HE& 15/29, & Tk ¥ AUEMR
Heak g K (+3.0%) , ALE Mk i@ R K (=3. 3%) o

TR

Peif: MRFREK 2022 FHRBRFHEEE —, EXLRMEVDRABEAABF L, BREBEHALRFE =T oAt
2022 SFHRBIR S HE A 2B E B X RAEN ET T HAERNK, BRI R 049 Rauhf: drEGk & R F£iE
Witk BBkt Hhkip, PiEkS, TARKE, BB FR RRE, 2022 FHRBIRF AR HEEESHL
AT 342 S AN FRiE, RAME, KRS, 4 A 14 8, EXARMTHARAT B F I XAE LT HH KA
T, MBOIEEANIG ETARIA, EXMNBHREIE, EXNGRE LAl B BATHAAED T4, LT 152.21C
T, T 2025 FEFFERZE, AAERG, FIINRBEH T Ao B@AT 695 KR 2 REIN, iTEL2RE M
BRABAGZ2F T LE, FMALE SR Z TG IR, H & BER, ¥Fhlgbid b 526007250 25, Mk
BEHYS, B AFLS%acids ARRLEFE TR, BAA DHEEER EHRNFI2ME, X ERERE,
Wi BB EATTHA, BRI, LT ERAERN . BARDIMKIT 7.4 LT AMx, WRATHE
AMFHERE (1.2140), AMEBRBERED (1.112), LHAWERED (31) RANRAF T2 (2. 11C7T), AR KT
KA T NGB K, BRI TmEEEE .20, 2R TRERAEWE (6.49 10). LPG AEMZE (1.75
1), ARAFTE B10)e RABMETH LKA BHERA, GEARATHE: 1. K5 2NEEHEXA
HAC— R B 585, BmE RESBR K, 20 #4855 TLIHWEHFITETREE, TLAFTE, L
K FEYKES, kG RARNZ, EFERNTE, FRLL,

MENG: AABRBEMRESRERA, 3AMNBERLEEXE. A7 AABH-4A148) 2HBHIT
FLIEE 13525 3£, R E 2019 4 95% (+5pct); b B A& B35 12650 3£, % 2019 4 108% (+5pct); E IR H 3 637
JE, A 2019 F 31% (+2pct); X & H Y 238 32, # 2019 4 46% (+0pct). “H—" i #H AR, RIERKIEF,
BEA4A148, “A=" A HITHEALENEZSHRHMNH 1206 T, SHHATHENEBRALE. 2023 F 3 AHt
B 2B W AR Uk G2 &, ASK 3% 2019 5F, EAL-9%. AAL-20%. mAt-15%. AA&+10%. F4E+18%, L EAUk I &
HRRT A 3 ARG LR AARXREEHE, ARMEZHE L7, BIRGImR, ERFLCE, 2023 Fi
MM LG FEF LR &, PR T ERLBKKEEK, BT L FHNEEERE, 2RENTHLLEGRF KR
B3, BIRERKREE, BRRANGHETNMATHEO T, BHESHERT,

MIB: BB RPBREFHBHERK., £i5: KA CCFI 2Rrb-1.1%, R -70. 6%; SCFI 3R t+8. 0%, Fb-76.2%, hik:
A J8 BDTI 37tb—6.8%, R r—25.9%; BCTI 3REL-9. 6%, Fb+6. 7%, FH# WiE4: AJ8 BDI 3Rib-5.9%, [ t+28.1%,
% RAGE N ) W EFIR, 2022 S5 P imifpe a4 AR 15100, Bl+129%; BRABAZEHSEA1EHR 51 L, B
+M%; RBE E RIS AE A 14100, Flk+384%; Pz giz)aE4AE A 1096 12T, B +23%; #FEERE &%
A8 A 135 1470, Bl bb+67%; P 5413 #4 A A 27 12, B tb+14%; K-FEFAEFEEF1EA 49 121, B b-17%;
VTR EEE AN 8 LT, BIH+H170%, R ARZFLA, Wiz FERKEVIKE, BERTHIEBER. HiTEA
. 66 FRFHrhTR, ERXEHELFNE,

RIBEIRT

B F R AR TN, i BRI, ICERIEFHRE, M EAR TS,
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SINOLINK SECURITIES

17 2 A 4
AXEB X

— . RBZGEMIRITHE B . . ot 4
o AT R B R IR . o 5

2 BB A O 5

2. A U L 8

2 B R FE AN T 10

QA BIBYIT o 11
B o - 12

BB %

S IO N - B S 1 4
BE 2: A BT RRARIR NG 4
Bk 3: AR R ABARIE B R HE L AT T Bl 5
BA 4: AR BRI BRI HE L B T 8] 5
BA 5: B O EiE COF | A 5
Bk 6: O RiE SOF | A 5
A 7: CCFl &AM RIBN G e 6
Bl& 8: COF | oAl R B A A o ottt 6
B& 9: COF | BRI AR IB N A oo 6
B & 10: COF I P At B . . oo 6
BAE 11 RIS PDCI A 6
B & 12: PDCI RALIE A . 6
Bl& 13: PDCI e abam i a . . o 7
B& 14: PDCI B A8 . oo 7
B 15: R BDT A 7
& 16:  AmIEH BOT | A . 7
B 7 T TR BDl A 7
B 18: B A BPl A 7
AR 19 FF A BCl A 8
Bk 20: AR BRI BS| A 8
R 21: B E R B O Rt B 8
BlR 22: I Rt B 8
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17 2 A 4
B& 23: FEE R RACEIE R ottt 8
Bk 24: A 1 S P 8
B4 25: EALA) ASKAR 2019 SF383R ... o 9
Bk 26: EFAEEIEEE 2019 F T oo 9
& 27: A R A i 9
Bk 28: B RAL S T 9
Bk 29: FEA LA R I 9
B& 30: ARTALEDILEREIRIE T A . e 9
BA3: EZLETAIRESEETER 2019 FHIR . 10
B4 32: FEEFMGRAAERRE 2019 F3E .. 10
BlR 33: BB aR B L 10
BR 34: BB M B e 10
Bl R 35: B B o 11
BlR 36: B B e 11
BA& 37: AEMAVL LB 5B 11
& 38: AEMEA ERBE ZAR 11
Bk 39: AR ET BB A B 11
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Tk B4R

—. FRARISHRRITELIR

A (4/10-4/14) 32458 T 0. 6%, 7K 300 454 F 2k 0.8%, Sam K& 0.2%, HEL 15/29. IEFTHIR FAUEMR
Bk R (+3. 0%) , ALZ kKR K (-3.3%)

BET: LB ETLERE

8%
6%

4%

m""lll
0% -—_-Illllllllll
-2% -0.6% -0.8%

-4%

-6%

BT

EEE%Q%M%@E§$REE.3E)%1%§}§:E%%IE»E SEBRBERY
ERUERASTHEMDRIE IR FBEREMFELIREILE
i g = S % M

kB wind, BAIEAFF A E: BHEEA 2023 54 A 10 H-2023 4 A 14 A

BR2: I XETFHIHKRNE

4%
3.0%

3% 2.4%
2%
o 7%
1% 3% 0.3%
m

0,

0% = .
1% 04% 0.6% 8% 0.8%
2%
3% 2.3% -2.3%

-4% -3.3% -3.3%

B 2 L % ¥ x £ @ 2 ® MM M
= 0O B E B @R B B Y T B B =
i) g = o R
# g8 B ° i

kB wind, B&IERATH E: BHRXIAMKH 2023 F4 A 10 0-2023 54 14 B

RAEMIRIK MG AT GG/ A R EHR (#+12.2%). =+ K (+8.6%). P &t (+8.3%). ALk (+6.0%). B4
(+5. 7%) ; 3R M@ AT B9 AL H & 75 2 2 (=8. 6%) . LAt B(=8. 4%) . a@cm%l( 6.7%) . B _Ei&(-6.7%) . MK (-6.3%)
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R Yk
B E3: AKX BRASKIGHE BT 1205 BEd: A X ERAS R IGH LS 1205
0% 2% 4% 6% 8% 10% 12% 14%
xigt I 12.2% FPHEE I -5.6%
Uy KR Wifie I -S.4%
thimigs: I 5.3% FaEr I 6.7 %
ElxE I 6.0% fiLtis I -6.7%
Ersichs I 5.7% #pe I 6.3%
Bz I S.5% S I -5.8%
KR I 5.1% IR I -5 .4%
*STEg; I 4 .8% tEE I 5.1%
tHhrE I 4 .5% iSlAgy I -5.0%
K= I 3.9% =¥5 I -4.6% . .
0% 2% -4% 6% 8%  -10%
ARz wind, Bt AR Rl wind, BAERSHE A
—. TUEFEIKRIRER
2.1 MzHn

iz KABATEHB oEEREMASE CCFl 4 942.14 5, FRb-1.1%, mlz 70. 6%, L& o & FRE N 455 SCFI A
1033. 65 &, 3RIL+8. 0%, Bl bb~76. 2%, CCF| ¥ AR ALKIEZM G4 H 931. 72 &, IREL+1. 5%, B tb—64. 3%: CCF| % H4Ri
BT E 7’7 708.93 &, IRib+0. 6%, B rb—69.0%. CCFI Bkz)rlﬁméikﬁ\iaé%’(/] 1177.7 %, 3Rb-2.0%, B)H-76.9%:
COF | b AL LB M 454K 1661.47 &, IRb-3.1%, F)H-72. 0%,

TAFTEAR %%%ﬁi; /M35 PDCI 4 1515 &, 3REb+1. 6%, [ H—12. 5%, PDCI ZAb4g4 A 1306 &, 3Rtb-2.2%, P
tb—16.0%; PDCI 4 1téa§m 1456 &, 3RE+5.9%, FJEb-9.8%; PDCI & #is3h 1672 &, 3Rb+0.3%, Fltb-15.5%,

BE5: Hofi5 COFl &% B %6: # o5 SOFI & H

-CCF| QA = — iEI
=Ei=t [RIECIGE W SO EAl —— i

1000 r 993 4 -70% 1050 r 1,034  -73%
990 . 1 -74%
71%
970 -71% -76%
950
960 {1 -77%
T 78%
950 -
900 °
940 71% 79%
930 850 -80%
71%
920 -81%
910 . . . . 71% 800 -82%
2023-03-17 2023-03-31 2023-04-14 2023-03-17 2023-03-31 2023-04-14

kB wind, B&IEAH AT kR wind, BAIEAH LA
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A7 0k B 4R
B &7: COF| £ % MK EH Bl #%8: COF| £ B &M%
@ CCFI:SERfL = RLLIgE G CCFIFaffis = kit
1100 1 -54% 750 5 -67%
1, 1,071
065 0 . 738
1,050 -56% I | -68%
1,000 8% T 69%
: 720 | Rk
-60%
950 710 + 1 70%
-62% 00
900 1 -71%
-64% 690 |
80 -66% 680 L { -72%
800 -68% 670 L -73%
2023-03-17 2023-03-31 2023-04-14 2023-03-17 2023-03-31 2023-04-14
kiR wind, BE4&iE K XA ff: wind, BAIERH A
B #%9: COF| B HHi 215 H) #5 % Bl #%10: CCOF| # % 54 & EH#5#%
S CCFLRRMAnLE = ELLiEE O CCF bR —— ki
1250 1 -76%
1,238 1,780 [ 1,767 N 71%
1240 1 22 76% 1,760 1,756
1230 R ’ i 1 -11%
1,220 7% 1,740 1 -71%
1210 ] 1720 1 1 72%
1,200 1% 1700 |
1 72%
1,190 7% 1680 r .
1180 1660 | 17
7% ]
1,170 0 1640 | 72%
1,160
' 77% 1620 F 1 -72%
1150 1,600 . 73%
- (1]
1,140 78% ’
' 2023-03-17 2023-03-31 2023-04-14
2023-03-17 2023-03-31 2023-04-14 023-03 023-03-3 023-04
Fkif: wind, B ALK IHT Fif: wind, B AL IHT
BE11: AT EEPDCI & H BZ12: PDCI # L5 HF5%
B PDCLERE = RLUEE BN pDC| : ZRE e— i
1600 1 0% 1500 1,477 1 0%
1580 [ 1569 °7° 1 2%
, 1,450
1,560 -4% 5%
6%
1540 ) 1,400
-8%
1520 1,350 -10%
-10%
1,500 12% 1,300
- 0,
1,480 14% 15%
1,250
1,460 -16%
1,440 -18% 1200 -20%
2023-03-10 2023-03-24 2023-04-07 2023-03-10 2023-03-24 2023-04-07

kB wind, B4IEAH AT kB wind, BAIEAH LA
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AT b B 4R
BZ13: PDCI #ILEHF5% B #14: PDCI %5 H#5%
B PDC| : #]f  =——[E)tl 1% B PDC| ; $Fg  e—[ELh ik
1480 1,471 1 0% 1,760 1 0%
L 1,737 ]

1,460 ) 1740 2%
1440 | 1% 4%
' 1,720 5%
1420 | 1 10% o

1,700 -8%
1400 [

1,680 -10%
1380 | 1 -15%

-12%
1360 t 1660
’ 1 -20% -14%
1340 | 1640 -16%
1,320 . 25% 1,620 -18%
2023-03-10 2023-03-24 2023-04-07 2023-03-10 2023-03-24 2023-04-07
KR wind, E&IERTA FR: wind, E&IERFTA

iz AR dhiZ Hr A5 4 BT LT 1242 %, 3Rtk—6. 8%, B Hb—25. 9%; mk 5w i 12 #ir 45 5L BCT1 HLF 958 &, 3R tL-9. 6%,
] Eb+6. 7%

BA15: B ihis 5 BOTI £ 4 B #16: 5K o5 i Z 4 BOTI & %
@S BDTI @ S BCT| e [y 195
1800 1,648 1 50% 1400 o 1,245 1 4%
1,600 1,516 1 40% 1,200 35%
30%
1,400 1 30% 1,000
1,200 o
1 20% 800
1,000 10% o
800 ' 600 o
p O/
600 o 400 o
400 1 1o 200 >
200 1 20% o
0 -30% 0 o
—— 0230329 2023.04.14 2023-03-15 2023-03-29 2023-04-14
KB wind, BAERH R KR wind, E&iERHFRHT

FH# Wiz sm: A BDI 454 H 1435 &, 3RH-5.9%, Fb-30.2%. #A5A!, BPI 4 1702 %, 3Rtb—6.1%, FHb-38.7%;
BCI # 1850 &, 3*tb-5.5%, [lHL+28.1%; BSI A 1096 &, 3Rib—6.3%, Fltb-56.2%,

BZ17: % F 695 FHIE BDI # % A%18: &4 5% BPI & %
@R GED Akt R EP ——
1650 1 0% 1850 r 1 0%
1603 1,813
1 5% 1,800
1,600 ; 10%
1 -10%
1550 | e 1,750 .
- 0
] 1,700
1,500 -20%
1 25% 1,650 30%
14%0 1 30% 1,600
1,400 1 -35% ‘ 4%
: o 1,550
1 - (]
50%
1,350
| 1,500
1,300 50% 1,450 60%
2023-03-15 2023-03-29 2023-04-14 2023-03-15 2023-03-29 2023-04-14

kK wind, E&ILKF AT KR wind, E&IERHF AT
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A7k B 3R
BE£19: AF % B & BCI & % B #£20: R A REX BSI &%
@R BC| = F]LYEE BB ES| = [l
2500 1 40%
) 104 1600 4 -52%
: 1 30% 1,337
L 1,296 :
2000 o 1,400 1,285 53
7 0 1,200
. - 0,
1,500 10% 1,000 S4%
1 0% 800 -55%
1,000
J -10%
600 5%
20%
500 400 )
-30% 200 T
0 _400A) 0 1 1 1 1 _58%
2023-03-15 2023-03-29 2023-04-14 2023-03-15 2023-03-29 2023-04-14
kB wind, B4&IEAH AT kR wind, BAIEAH LA

#uo: 2023 F 2R, LHETRAEDNMBELEET A T.89 1ok, B EFA 11.10%, ST T Bebsh 3. 64 100k, Btk
L+ 8. 27%,

VEFIEEY EX S J=d & 05 o B #22: T I H et F
— T ER ORI E A AE _— e EEONR AR SAE
s . - i &
(120 — eI AR S AR (129%) — SMRENAR SRR .
(]
10 20%
9 20%
8 15% 4
2 15%
10%
6 3 10%
5 5% o0
4 o
3 0% 2
5 0%
-5% 1
1 5%
0 -10%
— ~N O o ~ O o ~ O ~N O - %
3933322302488 4¢ 5359835988598859¢
SEERUINEHURRENARE cfzagsgsadaagatis
[ VAN o N IR o N A o I o N N o N A o N I o N AN o N AN o N A o VA o A o VAN o VN o VN o VI oV
Fkif: wind, B ALK IHT Fif: wind, B AL IHT
2.2 EMNG

KAtk : 2023 5 2 A RAE R BB 2R 4223 T K, 2498 2019 F 90%; EIRRX Eizg A 97 7T AK, #4974 2019 5
14%.

BA23: #HEARREEE B224: # F BFHERAEER
2019 2020 2021 2019 2020 2021
(BN 2022 === 2023 (AR 2022 et 2023
Bpoo A P00

5,000

800
700 | p— m/

- ——"%
4,000 600
500
3,000 400
2,000 \/ 300

200
1,000 100
0 1 1 1 1 1 1 1 ] 0 = b § T ——— )
18 28 38 48 58 68 7H 88 98 108118128 18 28 38 48 58 68 7H 88 98 108118128
FKR: wind, BA&ERAF AT FZR: wind, BEAER R

M NE): 2023 53 A, ASK & 2019 &, EHAL-9%. AA-20%. #AL-15% AAK+10%, F4H+18%; & /& FEEK 2019 5,

Fin A R e — A A B A
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Tk B4R

EAi-11pct. FAi—12pct. #H—9 pct. HAk—-4dpct. FTH-4dpct, L P, EHKRIKERTAH 3 LSS LML

XL 2 H Y.
B #£25: L FH & ASK £ 2019 F 5% B£26: L7 o] B2 EE 2019 FF R
HEE RSEES AT AES @+EEH @FAhE  ELhE B&EUImE BEEhE
) . ) pCt
Hikinz SR 0
40% B l l t l I.
20% 10
0% ,
-20% . -15
-40% | N -
-60% V/WM A/ 20
-80% >4 -25 L
-100% 20 '|
A M UONODD A A MNMUONDD A A MWONDAA®M -
O O O 00O «+€1 00000 +dH0 0000+ 0 0o
fgeesedddgggyyssgggg 35
RRAAIAQIIIQAIQIIIQRIQIIQRR 8 885 8238 885 84388
— — — — — — N N N N N N [32] [32]
[a} [aY} N N o o [a} N N N N N o o
o o o o o o o o o o o o o o
N N N N N N N N N N N N N N
kK : wind, E&ILKF T K R: wind, E&IERH AT

MM KBRS R RIS EM A 86.31 £ /4R, Fb+1.40%, Btb-12.364%; 2023 54 A, BRI Hd )
M (5Ft) HA 6357 u/vk, IREE—6%, F)Eb—-15%,

BR27: H o+ R A 4EHEH B %28: B P SRS 5
I HR 5 AE SN GELD) TR OIS m— 5]y 128350 o
- HRESEE S (D) T1C S B B[=ar:E (5T ) — ERESIEH )
%0 5 0% 12000
86 | 5y 10000
85
1 -10% 8000
80 1 -15% 6000 |
1 2% 4000 f
75 ] -
25% 2000 |
1 -30%
70 0
{1 -35% 3359335283598 353283
D N = S L T T R )
65 -40% 88888y ygyygyyyyyy
2023-03-16 2023-03-30 2023-04-14 T A T A
kR wind, BEIEAH AT KR wind, EAER R
LE: KRB EARAR T PRI A 6.8606, 2Rtb-0. 34%, ] tb+7. 6%, . E & &, 202302 A K, T 3L % TIC 37 1b+0. 3%,
B #£29: £1XARFPEH B#%30: AR FAELLCEFREIFIHET
_— ) ETTRART = EthAE 10.0% o
69200 o 10.0% 2.0% 1,485
90% . 15%
0% o
o 4.0% 0.3%
6.8800 7.0% 505 2% 63
6.0% < I 3.9 1. 8,3%
6.8600 5.0% 0.0% |75 5o gop 0%
4.0% 20% I I3_3a I
6.8400 N P -5 5%
30? A 0% 380 1.6%
6.8200 20% £.0%
9 - — — — —
1.0% cdcadododooadoogaad
6.8000 0.0% C PR R R R RANNA NNNNGR
2023-03-17 2023-03-30 2023-04-14 R R R R RS SRR RERERER
FoB: wind, E4ERAF R kB wind, B4AILAFRA 4iE: 2302 KiAH 2023 53 A 31 H-4 A 158

WMF: 2023 2 F, RESETER 2019 5, LIS CHAR) —46%. AHHIS-58%. & EH35H-22%, FINHL3%H-14%,
JB I -23%, £ L2 B-13%; RAATEL KL 2019 4, LEMNT GHAR) —26%. B AHMNH-45%. &G =H.3%-10%,

Bk S e — WA A 75 B
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BRI YE
FEHMIG-2%. B IIAG-14%. £ 2 = #H-3%,
BZ%31: £ B FTHHHREReLBR 2019 FH:%
IREEITERELL 10 IEE
i B E=H
20% [ e B HUF = E2HUi7
-20%
-40%
A 7
-80% \/
-100%
I N M DON~NOVDDDOANAd N M DOMN~NOVDDDOANAIN M OMNDVDDDO AN AN
888333858834 9438656838858830538686838858334488
OO0 0O 000000000 T A A d A d A d ddd AN AN AN ANANANNNNNNNMOM
(oY BN BN N BN oV BN oV BN N BN oN BN oV BN oV BN oY BN o N BN o\ BN oV BN BN oN BN N BN oV BN oV BN o N BN N BN o\ BN oV BN oN BN oV BN o\ B oV BN BN BN o\ BN oV BN BN BN o\ BN oV BN BN BN o\ BN oN]
[eNeoNeoNoNoNoNoNoNoNoNoNoNoNoNeoNeoNeoNoNoNoNoNolNolNoNolNolNolNolNoNolNoNolNoNolNoNoelNolNoe)
AN AN ANANANNANNNNNNNNNN NN AN NN AN NN NN NN NN

kR wind, BE&IERAFILH £Lix: LENGROAHENIDHIE.

B £32: & E TN CHA FRAR 2019 F5 %

TKHEEPRZRUXEILL 19 FFIEIR

EBHS B Bz=A5

pllghs BEip = =tz

20%

0%
-20%

-40%
-60%
-80%
-100%
o N ™SO~ O N N®MS WO N O N N®MS WO~ o N AN
8588388583304 88838858330358838858832323398°8
DD DD ddddddaddddaddadaddAAAdAdIdAIdAddAd DD
NN NNNNNNN NN N NN NN NNNNNNNNNNNNNNNNN NN N
SEcEcRoRoRsRoRoRoRoRoRoRoRoRoRoRoRoRoRoRoRoRoRoRoRoRoRoRoNoRoRoRoRoRo RN o R o]
NANNNNCNNCANNNNCANNNNNNQANNANNANQANNAAQANQQQQ
KB owind, B&IERFRTH &iE: LEIIHRE S R HIE,

2.3 BN

4k 3%:2023 F 2 A, A BG4I KIEEH 2. T3LACK, B tb+43. 28%, 4k 343 & JB #24 1107. 39 1L AN 2., B tb+44. 73%;
SEBKBRRIEEH 3.92 1ok, Flrb+6.84%, 3% K424 2907. 70 1erb 2, B +10. 92%,

B£33: RBREARE B A34: RBIWEHE

_— KRR N AE — %RIREREE SRR

_— iR R E N AE - RREYEEE AR

— A A B A

N [IIAS
(G 200% ”Zs)%@o 30%
B0 2 25%
150% 3000 0
1400 20%
1200 100% 2500 15%
1000
50% 2000 10%
800 1500 | 5%
600 0% 0
1000 0%
29 -50% 5%
200 500 -10%
0 -100% 0 -15%
3358335583833529383598 2352883598355 383353838
D O N e e S R R NI D A G L R R
o B e e e I S\ R SN I &N I o N I o N I o N I o N I o N I o N I o N I o VI N I o\ D I = I = = I S B S B o I N I N I o N I o NI o VAN o\ I o\ I oV I o VI o}
RRARIAIIAIIIRIIRI_RRR RRRARAAIAIIIIIIIIRRR
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Tk B4R

kB wind, B4&IEAH AT kK wind, EAIERH LA

NF%:2023 2 A, 2B NS EIZ A 3.26 LAK, BIEb-2.33%; Ak EF 427 240. 36 {LANE, B+, 66%.
AENRWIEZ A 28.51 1ok, Flb+36.76%; A58 4 B2 4 5289. 06 Lok, 2, [ H+37. 16%.

B E35: LNBFEEFHE B &36: LMW #E
_— )\ PIREE R MBE (ZARE) — )\ PRSI R M BE (AR )
— )\ 2 E R X H [F] — /NP AT A L e ] =
000 NEEREREEE S AR 200% 8000 NEESYEE S B R 140%
800 7000 120%
150%
700 ’ 6000 100%
0,
600 100% 5000 80%
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400 50% 4000 40%
20%
300 0% 3000 |, L L .
2000 I I 0%
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50% °
100 ” 1000 -40%
0 -100% 0 -60%
8335233523352 3833858-8 335283352833 52383365238
D O = = = = T R R D = = P S T I )
5883888888888 38888 5833838888888 88888
AN AN AN O A AN AN NN DN AN AN NN NN N N N AN NN NN NN NNN NN
Fkif: wind, B ALK IHT Kk wind, EA&IERI AT
2.4 Bi#BHR

KRB /AT 2023 5 2 A Beib AT Wis 4T U, i W 42 Tk 91. 8 1L, Bl bb 38 K 32, 8%; B i db S0 N\ T Ak 849. 7
L7, FIEIEK 29.3%; Bt ¥ ZUN 9.3 T, Bl-2.7% HIEATDTHBRHPEELZH R, 2023512 7, kB LESR
164 AL, FIHIE K 5%; it 5 NT R 1617 1270, Bl K 3%; HR#EFE ZMN9.9 T, Blk-2%; Bk
50, % M4 B E P EI5% CR8 4 85.1, %1 A L4 0.3,

B £37: £ EHBEXEBRELFF B #£38: 4 B AU LML EHH
——2020 =——2021 2022 ==—2023 —2020  m—2021 2022 e 2023
2t 7T

120 15 ¢

100 | 92 P

N//\_/ L
80T B 10.6\’\
60 | _:@\

10 —
4\\/7/\
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20 ®
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TEEEEEREREES TEETEEEETE DD
£ wind, BEAGEEAH A KR wind, BE&IERAIHT

2023 5 2 A, RE.#HA  RiB, Pl kB LSe35 A 8.810E.13.810&.15. 6 L& 12.3 1L &, B b5 51+37. 8%.
+13. 6%, +61. 2%, +70. 0%, T H 55 A1 H# 9.58%. 15. 04%. 16.98%. 13.39%, R4 H1-3. 7%, +1. 2% +1. 5%, +2. 2%,

BE39: AL Tkl BRI

2 E /R T R #Hx B 38 Wil
Bk FN (L) 849.70 135.01 3591 39.54 29.68
Fl kb 29.3% 37.1% 26.0% 53.4% 58.8%
£7874 10.7% -17.3% 30.6% 28.9% 36.6%
il 5E (LE) 91.80 8.79 13.81 15.59 12.29
Rl 32.8% 37.8% 13.6% 61.2% 70.0%
7879 27.0% -8.2% 38.4% 39.1% 52.5%

Pk 8 ZMN (L) 9.26 15.36 2.60 2.54 241

1
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SINOLINK SECURITIES

A7k B 4R
Bl o -2.7% -0.5% 11.1% -4.7% -6.8%
E2814 -12.8% -10.0% -5.4% -7.4% -10.4%
LR S / 9.58% 15.04% 16.98% 13.39%
Bl / 0.3% -2.6% 3.0% 2.9%
E2814 / -3.7% 1.2% 1.5% 2.2%

Fkif: wind, B ALK AT
— ==
=. RBSRER

AR AT o AT R CRMANETAES, HREEZERERE KPEH, BRIFOFEET ALK KT
FE, AHLE N SRR IE S AR KR,

M BRI, B RS LRBRA GRS, Fihh ke K, Sk AR KigiRAg
LERNNE. TN S ELHKD, EART R@EAE, WALSCLR K K@K,
WA RATAIAR S e & F i by T B FR%, Fd MRS, kb 5K R,




= = IE 5

SINOLINK SECURITIES

A7 Ak J&) 3R
70 B KRR YA
FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,
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SINOLINK SECURITIES

Tk B4R

# 3 #
B &iE AR A RN S 2P BiEA B BERERAME, CALIERZTERLFTA,

H RO LHL SR HEL IR B BH. TR, ROETRALAN S AR H A7 XAE R . 3 B @Ay s A, AR, FEAHLHN “B&iERRn AR
NE)7, AR RIRAE B ATAEAT A R 3 M At

AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBRARARGRERE, LRAESH Tk, BARETELETRE LM EUARREGLEAT G ERHE AL —, BEIEHRTATAE A ARSI 65694
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMIAE, 7T RERNRRREARE, KARRAEfSH T EmE B EIERLC L H5IR0T. F45 3B UM £ R4 L0009 A BT AT 25 69 &
PV NCEE E:) 8

ARERALZEZR, EAETREHTERAN EEEMIER, ERTLOZARELHEH, KRRERAGETIIASES AT LA TR T RORE, T
KRB EEARRELSTHZEH o ARETRADIERR LRI LOME, MLAKETRATCEY WmLF., SAGLGHFREREARGEIL,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H R 6 &k = 5o, E R LB E R ALBAITEE, BE2IERAEBURBIREAR 2H EAREGETELIENLTHFSAH TR, AR (EHLE)
BT BT RERAS . MEFORELINEALELLTMART . FE, R IAF O RLIBEZI, B EIEFRTHARE 69 M 55 R AR U 4
A28k, FEAEATINAE 3 M) RS HEAT A 6 AN A K7 o

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.

AREFFERRE, AALELSEEILEANTRAKGLKE, AH LA RTRENAR  BEIERFT AR AME ARERALABSIEFRGEF
ARE TIMAN T BB ENE, PAGSFHIEAT AR A A GERMRRRFESRFLAEKY), KREE B EIERNLD A NS E P T RE TR
BT C3 R (A B R WBTHIER; AIREPT LGN EBEBOAE BEANHNE P QHHRIL, BFRRE R, TEBAAASHEE P X THTIEARERIALNE
BRE % T ARETRAGETMIER RS TL, ARSI AARSE B F R ZAB . (&0 ESIERF LRERTRIT, EETRE, BEIERARRE
AR R,

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
BN, BEIERT A LARIEAT 4,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

& El%: 3 bl

w,35: 021-60753903 %,7%: 010-85950438 w,3%: 0755-83831378

5 A 021-61038200 W4 : researchbj@gjzq. com. cn t& A: 075583830558

R 4h: researchsh@gjzq. com. cn R %% : 100005 WL 4A: researchsz@gjzq. com. cn

Wi g : 201204 Hohb: JLET R ER KB 26 F R4 : 518000

Hohk: L AT 5 68 1088 5 # KR 8 &M Hoyk: FERITAGERX P Owg 1-1 5
FAERKE T # & ZER % T3-2402
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