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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-42 5 N 2,286 3,009 4,097 5,427 7,015 9,073 %A 611 669 722 910 852 1,106
Wk & 31.6%  36.2%  32.5%  29.3%  29.3% R & 705 804 1,765 1,617 2,021 2,398
EX=RIT 593 -1,461 -2,025 -2,863 -3,736 -4,826 -6,255 5 449 714 832 1,003 1,244 1,545
%4 BN 63.9%  67.3%  69.9%  68.9%  68.8%  68.9% Rk 136 174 245 233 260 295
£, ) 826 984 1,234 1,690 2,189 2,818 AR 1,901 2,360 3,563 3,764 4,376 5, 344
%4 NN 36.1%  32.7%  30.1%  31.1%  31.2%  31.1% %8 66.8%  68.0% 72.9% 75.1% 77. 0% 79.9%
R Xy ] -14 -20 -27 -35 -46 -59 LIRS 100 103 101 101 101 101
VR O 0. 6% 0.7% 0.7% 0.7% 0.7% 0.7% 2R 562 660 855 920 977 1,024
&R -246 -291 -372 -502 -638 -817 %5 K 19. 7% 19. 0% 17.5% 18. 4% 17.2% 15. 3%
RS ON 10. 8% 9. 7% 9.1% 9. 3% 9.1% 9. 0% PR 195 201 182 184 183 182
I3 A -198 -240 -209 -298 -379 -481 IR /E 946 1,113 1,323 1,250 1,304 1,348
%4 N 8. 7% 8. 0% 5.1% 5. 5% 5. 4% 5. 3% % .8 - 33.2%  32.0% 27.1% 24.9% 23. 0% 20. 1%
5 K % R -280 -327 -402 -543 -716 -944 * & &t 2,848 3,473 4,887 5,013 5,679 6, 692
%A AN 12.2%  10.9% 9.8% 10.0%  10.2%  10.4% 4310 455 151 297 231 451 337 353
&A% AT AL (EBIT) 87 107 225 312 411 518 R A 3R 719 846 1,268 1,350 1,717 2,192
X O 3. 8% 3. 6% 5.5% 5. 7% 5.9% 5.7% R AT 219 261 749 408 528 683
% 5% R -22 -14 6 -24 -30 -27 bz 1,089 1,404 2,247 2,209 2,582 3,228
%4K BN 1.0% 0.5%  -0.2% 0. 4% 0. 4% 0. 3% * 5 50 136 244 284 324 364
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N AME RS R 0 0 -1 0 0 0 e 1,174 1,610 2,565 2,508 2,918 3, 600
Eegp & 13 -1 -1 0 0 0 &8 R RS 1,715 1,915 2,284 2,495 2,773 3,117
%A% AT A 12. 6% n.a n. a 0. 0% 0. 0% 0. 0% N 753 753 782 804 804 804
& ol A 99 165 254 347 477 605 ko BLA]A 633 793 1,056 1,267 1,545 1,889
R IREES 4.3% 5.5% 6. 2% 6. 4% 6.8% 6. 7% Y # R FR ARG -41 -52 38 10 -1 -25
ok S S 1 1 9 12 15 16 AR AMSSH 2,848 3,473 4,887 5,013 5,679 6, 692
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RS 4. 4% 5.9% 6. 4% 6. 6% 7. 0% 6. 8% e R 5
FIT 13 L -21 -17 -3 -36 -49 -62 2020 2021 2022 2023E 2024E 2025E
BT 43 FL 21.5% 9.5% 1.1% 10.0%  10.0% 10. 0% E- U Eo
4 A 78 159 260 323 442 559 B 0.180  0.242 0. 347 0. 442 0.583 0.721
VRO AR ARE -58 -23 -15 -28 -21 -14 AR 2.276 2.542 2.885 3.141 3. 491 3.924
b & T B E)6 4 FLiH 136 182 275 351 463 573 L e NEFR 0.484  0.190 0.299 0.282 0. 492 0.770
EEES 5.9% 6.1% 6. 7% 6. 5% 6. 6% 6. 3% T R A 0.000  0.000 0.000 0.175 0.230 0.285
iR E
PR % SO N ) &l aE 7.91%  9.52%  12.04% 14.09% 16.71% 18.38%
2020 2021 2022  2023E  2024E  2025E B AR EE 4.76%  5.25% 5. 63% 7.01% 8. 16% 8.56%
4 A1) 78 159 260 323 442 559 FN AR F 3. 64% 4.23% 7.95% 8.67% 10.81%  12.24%
g it -58 -23 -15 -28 -21 -14 Wk
E| R ] 147 113 164 117 109 120 EX-RT V. £33 1.98% 31.59% 36.16% 32.46% 29.27% 29.34%
k2 B E -7 21 -1 98 33 31 EBIT 3k % N/A  23.43% 109.54% 38.84% 31.76% 25.96%
T B EeLT 146 -150 -187 -312 -188 -91 R URILE S S -145.58% 34.40% 50.81% 27.82% 31.86% 23.58%
%8 EHALHER 365 143 236 227 396 619 B EEKE 6.52% 21.94%  40.72%  2.59% 13.29% 17.82%
WA TR -133 -155 -204 -80 -143 -142 k¥ 4 V]
Erdy -27 -15 -1 0 0 0 SN K 3K B R A 90. 4 74.6 76.7 80.0 80.0 75.0
E:i0) 18 -5 3 0 0 0 PR 104.4  104.9 98.5 100. 0 96.0 92.0
3% EHALHER -143 -175 -201 -80 -143 -142 ISR 114.3 90.9 85.0 83.0 81.0 79.0
REE Sy 14 1 231 0 0 0 B 5 A R 70.2 55.8 73.9 53.4 41.7 32.1
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# T ENALHR -97 65 -10 48 -307 -220 EBIT 4] 84 BE4% 4 3.9 7.8 -35.3 12.9 13.9 19.2
EIERED R o 112 30 36 194 -54 257 ® R 41.21% 46.35% 52.49% 50.03% 51.37% 53.80%
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