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AR ENE R TR EREa4EUSI AR 2 —, wREdES RO RRIE 717
W55 PR RIIRREEE, HAMAR] SRS AT, SRACTES IR N A RE )t
B BT, AR F2EREHNEBIERE T RIVITIELA], Fiit2AF] 2023-2025 £E
Weorslh 7.96 1278/11.34 1£58/15.32 {Z7T, ARREAE 258 1.70 1278/2.55 147T
[3.53127T, UM MTTER 250 48X/32X/23X, 4EFF “SEN” Wk,

& KEHR

BREIZHATIIBEA NI, BORSHRE AR M55 R RARIUY, ATIE3E5 e,

W 55 Bl S5 AE 2021A 2022A 2023E 2024E 2025E
BB (EHIT) 397.10 547.03 796.06 1133.54 1531.66
BKE (%) 50.54 37.76 45.52 42.39 35.12
ARERIE (EJ0) 81.24 116.06 169.70 255.12 353.47
BKE (%) 9.16 42.86 46.22 50.34 38.55
EFE (%) 61.27 64.16 65.11 66.84 67.35
Sl Oo) 1.48 2.12 3.09 4.65 6.44
iZa% PE 99.97 69.98 47.86 31.83 22.98
T4 PB 12.80 10.68 8.73 6.85 5.28
W% ROE (%) 12.80 15.26 18.24 21.52 22.97
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WH5 e S S dERR (AL )
B iR FER
SV 2021 2022  2023E  2024E  2025E SRR 2021 2022 2023 2024E  2025E
Tmvis 320 273 159 146 183 ERIZSON 397 547 796 1134 1532
SRR R 298 476 698 978 1322 ENEEN 154 196 278 376 500
ToAT IR K 2 4 5 6 9 Tt 4 KB 5 6 10 15 20
FoAt R 2 2 4 6 8 At H 84 119 159 227 306
1718 54 76 99 93 123 HHH 34 40 56 74 92
HAt iR zh gt = 4 5 7 10 14 W% 59 92 127 176 230
WA= R 680 836 971 1240 1659 A 4% 3 -4 -6 -0 -0 -1
KA AL Bt 0 0 0 0 0 P IRAE R -2 -2 -2 -3 -5
[l 5 B 7 50 46 75 120 168 15 FRAE AR R -5 -12 -8 -11 -15
T 2 58 115 125 89 HAbZE R -0 -0 -0 -0 -0
TR E 10 9 8 6 5 LG 0 1 0
KRR 2 0 0 0 0 0 A RMHEA S B 5 0 0 0
HABIER BB 32 50 54 54 54 B a B 0 0 0
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B ait 773 1000 1223 1545 1975 E L FIE 84 115 180 217 389
TR 0 20 0 0 0 ERZON 5 9 13 13 13
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KA 1 1 1 1 1 GIEET) 7 8 23 35 48
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R ARET 2 2 2 2 2 DR AR AR 0 0 0 0 0
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A7 262 367 537 792 1146 EPS (J©) 1.5 2.1 3.1 4.6 6. 4
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Bk 0 -1 -0 -0 -0 BRIgEH
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FHMER 0 20 -20 0 0 P/E 100. 0 70.0 47.9 31.8 23.0
KR L -1 0 0 -0 P/S 20.5 14.8 10. 2 7.2 5.3
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ERENESHRE 196 7 -19 1 0 EV/EBITDA 62. 4 46.9 38.7 25. 6 18.3
WEREEH 181 -109 | -114 -12 37 EV/NOPLAT 79.2 58.6 50.9 33.3 23.7
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