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LitEE 2021A 2022A 2023E 2024E 2025E L FE 2021A  2022A  2023E 2024E 2025E
TS F 127,871 137,874 165,517 192,256 224,059 FEMA 114,52 122,95 141,942 164,476 190,999
Uil 50,713 56,346 69,807 76,704 86,341 B b R 74160 77,228 88,759 102,424 118,713

. 2 B A R
Flk 2 0 0 0 0 0 # o 787 951 1,034 1,176 1,343
F 2 17,509 17,751 20,493 23,746 27,575 HHE A 8733 9,173 11,477 13528 15641
TR 607 279 320 370 428 FERA 5445 5333 5,962 6,686 7,640
AR 36,317 45235 51,990 59,993 69,534 L 18,804 21,602 23,988 27,879 32,393
¥ 22725 18262 22907 31443  40.180 W4 963 163 1,537 1.498 1.418
FERFH K~ 40,892 43,080 30,430 29,515 28,474 BAEAR A A 1,521 -1,190 -288 -345 -345

12 us 5 s sz
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A
BRZHK~ (A& 11437 12,913 12400 11,891 11,379 b 3,004 393 2,143 2,484 2,884
P2 v 8,095 7,342 6,968 6,531 6,298 E A 8,676 8795 12,602 15234 18,492
£ 19,676 21,071 9,408 9,539 9,342 NS 177 43 -100 -100 -100
x =&t 168,763 180,954 195947 221,771 252,533 F78 % B 8,499 8,752 12,502 15134 18,392
B R Ak 78,685 78,424 87,307 99,211 113,120 B34, 1,463 960 1,250 1,513 1,839
42 B 8,947 9,962 9,800 10,200 10,400 AR 7,036 7,792 11,252 13,620 16,553
R E 11,557 10,630 12,217 14,008 16,340 VHBEARR 223 289 1,062 1,286 1,563
AT IR 21,717 19,075 21,923 25298 29,321 2 B/ E 6813 8,080 10,190 12,335 14,990
£ 36,464 38,757 43,367 49,615 57,059 EBITDA 11,180 13,054 13,322 15684 18,269
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R A1 36,791 42,987 35126 35126 35,126 (%) ( 1.44 1.71 2.15 2.60 3.17
S e 29,908 35126 35,126 35126 35,126
Hie 6,882 7,861 0 0 0 RAeAELR A H TR
R fra-it 115,476 121,410 122,433 134,337 148,246 2R 2021A  2022A  2023E 2024E 2025E
VIR K AR ZEEHA
% 1,806 902 1,964 3,250 4,812 Ak 15,724 7,578 14,374 9,459 12,237
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% 4 e B & "
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R4 FmE LELES 1564  -1087 1561  -1.809  -2.101
b o e
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BN 114,522 122,954 141,942 164,476 190,999 e 718 2,103 3,855 379 526
Rl 12.9% 7.4% 15.4% 15.9% 16.1% BREHN - 1,291 7,370 -855 -683
DEY 2PN ;
541 6,813 8,080 10,190 12,335 14,990 FA I 5,466  -4,928  -2,193 2,564 2,684
Rt 59.3% 18.6% 26.1% 21.1% 21.5% SRS 5,548 2,556 200 200 200
‘?;Jfr 35.2% 37.2% 37.5% 37.7% 37.8% ) 421 1,080 9,362 1,509 1,801
(]
ROE% 13.2% 13.8% 14.2% 14.7% 15.1% ExEHN 2779 1,455  -8,649 2,008 2,217
%P)(Sjéfﬁ 1.44 1.71 2.15 2.60 3.17 FORAL S 538 171 0 0 0
PIE 23.29 15.16 17.34 14.32 11.78 IR 5309 5,406 162 400 200
+ A1) 6%
P/B 3.08 2.09 2.47 2.10 1.78 j:gﬂ % 2618 -3,688  -2,404 2,408 2,417
XS
RNE R4
EV/EBITDA 13.25 8.63 11.39 9.26 7.44 oy 7,668 8,001 13,461 6,896 9,637
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